IDFCFIRSTBANK/SD/77/2023-24 July 12, 2023

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C-1, G-Block Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East) Dalal Street, Fort

Mumbai 400 051 Mumbai 400 001

NSE Symbol: IDFCFIRSTB BSE Scrip Code: 539437

Sub.: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”).

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI Listing Regulations, we wish to inform that CARE Ratings Limited
(“CARE’) have issued a Press Release pursuant to the announcement made by the Bank on July 03, 2023 for
the Amalgamation of (a) IDFC Financial Holding Company Limited into and with IDFC Limited; and (b) IDFC
Limited into and with IDFC FIRST Bank Limited and their respective shareholders, through a Composite
Scheme of Amalgamation.

A detailed Press Release by CARE on the above is enclosed herewith.

Request you to take the above on record.

Thanking you,

Yours faithfully,
For IDFC FIRST Bank Limited

SATISH Dt soned
ASHOK GAIKWAD

Date: 2023.07.12

GAIKWAD 20:46:40 +05'30'

Satish Gaikwad
Head — Legal & Company Secretary

Encl.: as above

IDFC FIRST Bank Limited

Corporate Office: IDFC FIRST Bank Tower, (The Square), C-61, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Tower, 7t" Floor, No. 1, Harrington Road, Chetpet, Chennai 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022

CIN: L65110TN2014PLC097792; E-mail: bank.info@idfcfirstbank.com; Website: www.idfcfirstbank.com
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Facilities/Instruments Amount ( X crore)

Long-term instruments 3,184.78 CARE AA; Stable

Details of instruments in Annexure-1

Material Event Update

IDFC FIRST Bank Limited (IDFC FIRST) vide its announcement dated July 03, 2023, informed the stock exchanges that its
Board of Directors have approved the proposal of the ‘composite scheme of amalgamation” amongst IDFC Financial Holding
Company Limited (IDFC FHCL) and IDFC Limited and the Bank, and their respective shareholders, which envisages (i) the
amalgamation of (a) IDFC FHCL into and with IDFC Limited; and (b) IDFC Limited into and with the Bank, and (ii) reduction of
securities premium account of the Bank, subject to requisite approvals. The scheme of amalgamation is subject to approval
from the Reserve Bank of India (RBI), Securities and Exchange Board of India, the Competition Commission of India, the
National Company Law Tribunal, BSE Limited and the National Stock Exchange of India Limited and other statutory and
regulatory authorities, and the respective shareholders.

The share exchange ratio for the amalgamation of IDFC Limited into and with IDFC FIRST Bank shall be 155 equity shares
(credited as fully paid-up) of face value of X10/- each of IDFC FIRST Bank for every 100 fully paid-up equity shares of face
value of %10/- each of IDFC Limited. As a result of which the standalone book value per share of the IDFC FIRST bank would
increase by 4.90%, as calculated on audited financials as on March 31, 2023.

IDFC Limited which is registered as a non-banking finance company (NBFC) with RBI is the promoter of IDFC FIRST and is
currently holding shares in the bank through its wholly-owned subsidiary, IDFC FHCL. Both IDFC Limited and IDFC FHCL have
no business operations. The five-year lock-in period for promoter holding of up to 40% ended on September 30, 2020.

CARE Ratings Limited (CARE Ratings) has taken cognisance of the above developments and continues to engage with the
management of the bank as well as monitor the developments.

IDFC FIRST Bank reported capital adequacy ratio (CAR) at 16.82% with Core Equity Tier-I (CET I) Ratio of 14.20% as on March
31, 2023 (March 31, 2022: CAR- 16.74%, CET I- 14.88%). Owing to the improved economic environment along with better
collection efforts, gross non-performing assets (GNPA) and net NPA (NNPA) ratio of the bank stood at 2.51% and 0.86%,
respectively, as on March 31, 2023 (March 31, 2022: GNPA- 3.70%, NNPA- 1.53%). The bank reported improvement in
profitability and reported profit after tax (PAT) of 2,437 crore on a total income of ¥27,195 crore during FY23 as compared
with PAT of %145 crore on a total income of 20,395 crore during FY22 owing to substantial improvement in the financial
performance during FY23 owing to the favourable economicenvironment leading to significant growth in the loans & advances
coupled with rising interest rate scenario and improved asset quality performance.

The detailed press release on IDFC FIRST Bank is as below:
https://www.careratings.com/upload/CompanyFiles/PR/04102022113804 IDFC FIRST Bank Limited.pdf

Liquidity: Adequate
The liquidity position remains satisfactory with quarterly average liquidity coverage ratio (LCR) of 120% for the quarter ended
March 31, 2023.

Analytical approach: Standalone

Applicable criteria

Policy on default recognition
Financial Ratios - Financial Sector
Rating Outlook and Credit Watch
Bank

IComplete definition of the ratings assigned are available at www.careedge.in and other CARE Ratings Ltd.’s publications
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About the company

Industry classification

Macro Economic Indicator | Sector Industry

Basic Industry

Financial Services Financial Services Banks Private Sector Bank

IDFC FIRST was incorporated in October 2014 and the name of the bank underwent a change from IDFC Bank Limited to IDFC
FIRST with effect from January 12, 2019, following the merger of Capital First Limited with the bank. The merger of Capital
First Limited and its two subsidiaries with IDFC Bank Limited became effective from December 18, 2018. Post-merger, IDFC
Limited held a 40% stake in IDFC FIRST as the promoter, which stood at 39.99% as on March 31, 2023 (through IDFC FHCL).
IDFC FIRST Bank’s operations are spread acrossits three business verticals — corporate banking, consumer banking, and rural
banking.As on March 31, 2023, it has a network of 809 branches and 925 ATMs across the country. The operations of the bank
are led by V Vaidyanathan, Managing Director and Chief Executive Officer (MD & CEO), who has over 25 years of banking
experience across Citibank and the ICICI Bank group. The RBI has approved the re-appointment of Vaidyanathan as the MD &
CEO of the bank for a period of three years (up to December 19, 2024), which received the approval of the shareholders on
September 15, 2021.

31-03-2022(A)

31-03-2023(A)

Brief Financials ( ¥ crore)

Total income 20,395 27,195
PAT 145 2437
Total Assets 1,90,182 239,942
Net NPA (%) 1.53 0.86
ROTA (%) 0.08 1.13

A: Audited; Note: ‘the above results are latest financial results available’

Status of non-cooperation with previous CRA: Not Applicable
Any other information: Not Applicable

Rating history of last three years: Please refer Annexure-2

Covenants of rated instrument / facility: Detailed explanation of covenants of the rated instruments/facilities is given in
Annexure-3

Complexity level of various instruments rated: Annexure-4

Lender details: Annexure-5
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Annexure-1: Details of instruments

Name of the Instrument

Date of
Issuance

Coupon

Rate

Maturity
Date

Size of
the Issue
(X crore)

Rating
Assigned
along with
Rating
Outlook

Long-term bank facilities* - - - - 692.38 CARE AA; Stable
Non-convertible debentures INE688108012 28-02-2013 10.3 28-02-2023 100.00 CARE AA; Stable
Non-convertible debentures INE688108020 28-02-2013 10.3 28-02-2023 50.00 CARE AA; Stable
Non-convertible debentures INE688108038 08-03-2013 11 08-03-2099 95.30 CARE AA; Stable
Non-convertible debentures INE688108046 14-03-2013 11 14-03-2099 24.50 CARE AA; Stable
Non-convertible debentures INE688108053 17-05-2013 9.5 17-05-2028 49.50 CARE AA; Stable
Non-convertible debentures INE688108061 24-05-2013 10.65 24-05-2099 15.00 CARE AA; Stable
Non-convertible debentures INE688108079 23-09-2014 10.5 23-09-2099 49.60 CARE AA; Stable
Non-convertible debentures INE688108087 29-09-2015 9.4 29-09-2025 49.30 CARE AA; Stable
Non-convertible debentures INE688108095 30-10-2015 9.25 30-10-2025 74.60 CARE AA; Stable
Non-convertible debentures INE688108103 20-11-2015 9.25 20-11-2025 25.00 CARE AA; Stable
Non-convertible debentures INE688108111 15-12-2015 9.25 15-12-2025 25.00 CARE AA; Stable
Non-convertible debentures INE688108129 29-12-2015 9.25 29-12-2025 34.20 CARE AA; Stable
Non-convertible debentures INE688108145 01-03-2016 10.5 01-03-2099 56.80 CARE AA; Stable
Non-convertible debentures INE092T08DB6 | 31-05-2016 9.1 31-05-2023 20.00 CARE AA; Stable
Non-convertible debentures INE688108152 06-06-2016 9.75 06-06-2099 28.20 CARE AA; Stable
Non-convertible debentures INE092T08DD2 | 13-06-2016 9.1 13-06-2023 7.00 CARE AA; Stable
Non-convertible debentures INE092T08DG5 | 19-07-2016 9.15 19-07-2023 33.50 CARE AA; Stable
Non-convertible debentures INE688108160 25-07-2016 9.24 24-07-2026 30.00 CARE AA; Stable
Non-convertible debentures | INE092T08DM3 [ 20-09-2016 8.75 18-09-2026 25.00 CARE AA; Stable
Non-convertible debentures INE092TO8EC2 | 03-05-2017 8.45 03-05-2024 70.00 CARE AA; Stable
Non-convertible debentures INE688108178 24-08-2017 8.25 24-08-2027 146.60 CARE AA; Stable
Non-convertible debentures INE688I08186 18-09-2017 8.6 18-09-2099 72.50 CARE AA; Stable
Non-convertible debentures INEQ92TO8EU4 [ 29-09-2017 8.25 29-09-2022 100.00 CARE AA; Stable
Non-convertible debentures INEQ92TO8EN9 | 08-12-2017 8.25 08-12-2022 175.00 CARE AA; Stable
Non-convertible debentures INE092TO8ES8 04-05-2018 8.24 15-05-2023 340.00 CARE AA; Stable
Non-convertible debentures INE688108194 07-06-2018 9.1 07-06-2024 29.00 CARE AA; Stable
Non-convertible debentures INE688108202 07-06-2018 9.1 06-06-2025 68.00 CARE AA; Stable
Non-convertible debentures INEQ92TOS8EW0 | 12-12-2018 8.6 12-12-2022 349.40 CARE AA; Stable
Non-convertible debentures INE092TO8EX8 [ 12-12-2018 8.69 12-12-2023 349.40 CARE AA; Stable

*Bank facilities are closed/repaid but not withdrawn
Annexure-2: Rating history of last three years

Current Ratings Rating History

Name of the Date(s) Date(s) Date(s) Date(s)
Instrument/Bank Amount and and and and
Facilities Type Outstanding | Rating Rat_' ng(s) Rat_' ng(s) Rat_' ng(s) Rating(s)
(X crore) ?ssugned ?smgned _asmgned assigned in
in 2023- in 2022- in 2021- 2020-2021
plip 2 2023 plipp]
1)CARE
AA; Stable
(07-Jan-
Borrowings-Secured CARE BAC'ASIiEbIe 22) 1)CARE AA;
1 Long Term LT 3184.78 AA; - (04,-Oct- Stable
Borrowings Stable 22) 2)CARE (08-Oct-20)
AA; Stable
(06-Oct-
21)
Short Term
1)Withdrawn
2 Instruments-sho rt ST - - - - - (30-Oct-20)
Term Borrowing

* Long term / Short term
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Annexure-3: Detailed explanation of covenants of the rated instrument / facilities — Not available
Annexure-4: Complexity level of various instruments rated

Name of instrument
1 Borrowings-Secured Long Term Borrowings Simple

Annexure-5: Lender details

To view the lender wise details of bank facilities please click here

Note on complexity levels of the rated instrument: CARE Ratings has classified instruments rated by it on the basis of
complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for any
clarifications.

Contact us
Media Contact Analytical Contacts
Mradul Mishra Sanjay Kumar Agarwal
Director Senior Director
CARE Ratings Limited CARE Ratings Limited
Phong: +91-22-6_754 3596 _ Phone: +91-22- 6754 3500 / 582
E-mail: mradul.mishra@careedge.in E-mail: sanjay.agarwal@careedge.in
Relationship Contact Aditya R Acharekar
_ Associate Director

Salk_at R(_)y CARE Ratings Limited
Senior Director Phone: +91-22- 6754 3528
CARE Ratings Limited E-mail: aditya.acharekar@careedge.in
Phone: +91-22-67543404
E-mail: saikat.roy@careedge.in Akansha Jain

Lead Analyst

CARE Ratings Limited

Phone: +91-22- 6754 3491

E-mail: akansha.jain@careedge.in
About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise
capital and enable investors to make informed decisions. With an established track record of rating companies over almost
three decades, CARE Ratings follows arobustand transparent rating process that leverages its domain and analytical expertise,
backed by the methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in
developing bank debt and capital market instruments, including commercial papers, corporate bonds and debentures, and
structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratingsor its subsidiaries/associates may also be involved with other commercial transactions
with the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may changein case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it
has no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as
per the terms of the facilities/instruments, which may involve accelerationof payments in case of rating downgrades. However, if any such clauses are introduced
and triggered, the ratings may see volatility and sharp downgrades.

For the detailed Rationale Report and subscription information, please visit www.careedge.in
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