
Sunteck Realty Ltd. 

SRLISEl19120-21 

The Manager, Listing Department 
National Stock Exchange oflndia Ltd 
Exchange Plaza, 
Plot no. Cll, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai- 400 051 
Scrip Code: SUNTECK 

Date: 28°• July, 2020 

The Secretary, Listing Department, 
Department of Corporate Services 
BSE Limited 
Phiroze .Jeejcebhoy Tower, 
Dalal Street, 
Mumbai ~~ 400 001 
Scrip Code: 512179 

Snb: Outcome ofBoard Meeting 
Dear Sir I Madam, 

Pursuant (o the provisions of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 ("SEBI LODR"), we wish to inform you that the Board of Directors at its 
meeting held today, Tuesday, 28111 July, 2020, inter alia, have: 

I. Approved Audited Standalone and Consolidated Financial Results for the quarter and year 
ended 31 st March, 2020. 

Pursuant to Regulation 33 and Regulation 52 ofSEBI LODR, we enclose herewith the copy 
of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 
31st March, 2020 along with Auditor's Report thereon. 

We hereby declaw that Mis. Lodha & Co., Chartered Accountants (Firm Registration No. 

30 I 05 l E), Statutory Auditors of the Company have issued Audit Reports with unmodified 

(i.e. unqualified) opinion on the Standalone and Consolidated Annual Audited Financial 

Statements for the year ended 31 st March, 2020. 

2. The Board recommends dividend @ 150% i.e. Rs. 1.5 per equity share having face value 

of Re. I each held by person I entities other than Promoter & Promoter Group. Based on 

the discussion with Promoter & Promoter Group, the Board recommends dividend@ 75% 

i.e. Re. 0. 75 per equity share having face value of Re. 1 each to Promoter & Promoter 
group. 

3. Appointed affiliate of Grant Thornton viz. Mis. Walker Chandiok & Co LLP, Chartered 

Accountants (Firm Registration Number: 001076N/N500013) as Statutory Auditors of the 

Company in place of retiring auditors Mis. Lodha & Co., subject to approval of members, 

for a term of 5 years commencing from the conclusion of the forthcoming Annual General 

Meeting to be held in 2020 till the conclusion of the Annual General Meeting to be held in 
2025. 

The brief profile of Mis. Walker Chandiok & Co LLP (Affiliate of Grant Thornton), 
Chartered Accountants is as follows: 

Walker Chandiok & Co LLP - Firm Registration No.: 00!076N/N5000! 3 (WCC LLP) 
was set up in the year I 935 and is registered with the Institute ofCharlered Accoun ants 

5th Floor, Sunteck Centre. 37•40 Subhash Road. Vue Parle (East), Mumbai 400 057, Tel: +91224287 7800 Fax +91 22 4287 7890 Website: www.sunleckind1a.com 

CIN - L32100MH1981 Pl.C025346 
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Sunteck Realty Ltd. 
of India as well as the PCAOB (US Public Company Accounting Oversight Board). wee [,LP licenses audit software as well as audit methodologyfi·om Grant Thornton 
For multinational companies and other organizations wilh international operations or 
interests, wee LLP has access to Grant Thornton member/irms in other countries that 
adopt the same rigorous standards, and utilize the same tools and methodologies. WCC 
LLP has 13 branch loccllions pan India wilh a total number ofpartners and staff are 
above 1295. 

4. Approved Enabling resolution for raising of funds in one or more tranches either by way 
of QIP, FPO, ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any 
other method for an aggregate consideration not exceeding Rs. 2,000 Crores (Rupees 'I'wo 
Thousand crore Only) in the following manner: 

a. Non-Convertible Debt of not more than Rs. l ,500 Crores (Rupees One Thousand 
Five Hundred Crores only) by way of private placement in one or more tranches; 

b. By way of equity shares and /or any other securities convertible into equity shares 
of not more than Rs. 500 Crores/- (Rupees Five Hundred Crores only) in one or 
more tranches, subject lo the approval of members; 

The aforesaid is only an enabling resolution, hence no specific issue details can be 
mentioned. 

5. Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial Auditor of 
the Company for the financial year 2020-21. 

6. Appointed M/s. Kejriwal & Associates, Cost Accountants as Cost Auditor of the Company 
for financial year 2020-2 l 

The meeting of the Board of Directors commenced a! ___ and eoncludecl at 

This is for your information and records. 

Sth Floor, Sunteck Centre-. 37.40 Subhash Road. vue Parle \East). Mumbai 400 057 Tel: 491 22 4287 7800 Fax .. 91 22 4287 7890 Weosito: www.sunteckindia.com 
CIN, L32100MH1981PLC025346 
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Audited Financial Results for the quarter and year ended 31st Marcil, 2020 

Particulars CONSOLIDATED STANDALONE 

n:,._ In Lakhs) 

No. Quarter Ended Year Ended Quarter Ended Year Ended 
31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 
(Refer note 7) (Refer note 7) (Refer note 7) (Refer note 7) 

1 Income 
Revenue from operations 9 155.64 19.806.01 26 970.13 60 783.45 85 679.21 7.565.45 9 119.13 5 495.59 29 351.59 23 793.45 
Other income 750.73 543.15 l 098.13 2 371.62 3 432.55 281.39 2.058.71 2 133.69 3 910.20 7 034.85 
Total income 9 906.37 20.349.16 28.068.26 63155.07 89111.7ti 7 846.84 11.177.84 7 629.28 33 261.79 30 828.30 

2 Expenses 

Operating costs 5.027.52 12.089.92 15.979.77 33 665.52 42 138.5') 5 947.94 4.460.22 2 383.43 16 077.52 4 997.13 
Employee benefits expense 612.20 597.16 267.41 2 588.57 1 231.95 194.83 231.26 141.04 852.94 824.12 
Finance costs Ll72.05 1.103.67 923.40 4,348.60 4 082.95 813.92 841.67 705.95 3.201.50 3 441.70 
Depreciation and amortisation expense 115.64 93.83 62.68 357.78 218.ful 69.95 56.00 51.95 244.03 172.28 
Other expenses 2 592.47 2.100.07 1.839.78 8.344.64 4 509.29 844.60 732.33 671.97 2.513.38 I 855.70 
Total expenses 9.519.88 15.984.65 19.073.04 49.305.11 52.181.4(] 7 871.24 6-l21.48 3.954.34 22.889.37 11.290.93 

3 Profit for the period before tax and share of profit/ (loss) of 386.49 
Associates/ Joint Ventures ll-2\ 

4,364.51 8,995.22 13,849.96 36,930.36 (24.40) 4,856.36 3,674.94 10,372.42 19,537.37 

4 Share of profit / (loss) of Associates / Joint Ventures (53.51 (24.66 287.92 43.28 25.05 - . . -
5 Profit for the period before tax {3+4) 332.98 4.339.85 9.283.14 13.893.24 36.955.41 (24.40' 4 856.36 3.674.94 10.372.42 19.537.37 
6 Tax expense : 

(I) Current tax (295.08 1.018.89 2 640.02 3.457.42 12.740.18 687.21 250.49 458.04 1.225.67 459.46 
(2) Deferred tax 533.02 (43.12 300.31 323.93 102.75 (709.43 (235.51' 203.92 (1.205.54 44.83 

7 Profit for the period {5-6) 95.04 3.364.08 6.342.81 10.111.89 24.112.48 (2.18' 4 841.38 3 012.98 10.352.29 19.033.08 
8 Other comprehensive income 

{i) Items that will not be reclassified to profit or loss 

(a) Remeasurements of defined benefit plans 17.55 (4.35 (5.31 5.85 (44.54 (38.34 <0.46' (1.43 (41.271 (6.55 
(b) Equity Instruments through other comprehensive (24.49) (0.18) (5.23) (26.03) (7.03) (23.41) 0.01 (5.15) (23.45) (5.24) 
income 

(c) Income tax relating to above items (3.05 1.78 2.58 0.90 16.86 15.56 0.13 1.45 16.41 2.94 
(ii) Items that will be reclassified to profit or loss 

(a) Exchange Gain/ (Loss) in translating the financial 826.41 110.44 (164.97) 1,056.86 (57.97) - - . . . 
statements of forei!!D onerations 

Total other comprehensive income 816.41 107.69 (172.93: 1.037.58 (92.681 (46.19 <0.32' (5.13' (48.31' (8.85: 
9 Total comprehensive income for the period (7+8) 911.45 3.471.77 6169.88 11.149.47 24 019.80 (48.31 4.841.06 3.007.85 10.303.98 19.024.23 

10 Profit for the period attributable to: 

Equity holders of the parent 497.00 3.302.34 6 451.81 10.028.38 22 754.60 (2.18' 4 841.38 3.012.98 10.352.29 19.033.08 
Non • controlling interest (401.96 61.74 009.00' 83.51 1 357.88 - . . . -

11 Total comprehensive income for the period 
attributable to : 
Equity holders of the parent 1.311.55 3.410.10 6.277.70 11.064.27 22 662.80 (48.37) 4841.06 3.007.85 10.303.98 19.024.23 
Non - controlling interest <400.1 r 61.67 (107.82 85.20 1 357.00 . . - . -

12 Paid-up equity share capital (Face value Re.I) 1403.72 1.403.72 1 403.37 1.403.72 1 403.37 1 463.72 1 463.72 1.463.37 1.463.72 1 463.37 
14 Earning per share (EPS) (Face value of Re. 1 each) - refer 

note3 below 
a) Basic EPS (not annualised) 0.35 2.35 4.60 7.14 16.22 <0.00) 3.31 3.31 7.07 13.01 
b) Diluted EPS (not annualised) 0.35 2.35 4.59 7.13 16.20 <0.00) 3.30 3.30 7.06 12.99 
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Additional Disclosure us per Regulution 52(4) ofSl~HI (Lislirl!' Ohlipulions nnd disclosure rcquircmcnls} Rc!'ul:1lions, 2015: As Hf iuul As al mHI 
Yt•ar l<~ndcd Year Ended 

31-Mar-2020 31-Mar-2019 . 
a. Net Wo1th (Rs. in !11khs)II 

1,93,945.00 1,85,703.21 

b Debt Eqnity Ratio (DER) (rillles) 
0.30 0. l 5 

' Debt Service Coverngc Ratio (DSCR) (Times)* 
0.92 2.64 

d Interest Service Coverage ltatio (!SCR) (Times)h 
3.50 5.99 

' Asset Cover (based on mmkcl value of assets) available for ! ] ,75% Secured Redeenmble Non Conve11iblc Debentures (Times) N.A 2.98 

f. Debenture Redemption Reserve (Rs. in lakhs) 
N.A 500,00 

g The previous due dale for the payment of iuteresl and redemption ofNCD was I 3th January, 2.020 and the same was pnid. The outstanding debentures of the Company were also redeemed on 13th Januaiy, 2020. 

h. "Sunteck Realty Led. 's long [crm credit rnting was assigned ·JNDAA-' by India Ratings & Resenrch Private Limited and 'CARE AA-' by CARE ltitings-and shor1 tenn credit n1ting was assigned 'IND AH' by !ndia Ratings & Research Private Limited rrnd 'CARE 
Al+' by CARE Ratings. " 

. 

' The next due date for the payment of interest and redemption of CJ> 29th June, 2020 for !~s. 1500 lakhs 7.80% and 10th July, 2020 for Rs. 2500 lakhs 7.95%. 

//Net Worth,~ Paid up capiwl + All reserves created out ofproli1s and securities premium ,1eco1mt 

~nscR Net Profit before inlcrest & (;ix/Interest on loans plus long term debt paid during \he year/period 

MJSCR ~
0 Ne! Profit before interest & tax/Interest 

Noles 

I The r1bove audited results (Standalone and Consolidated) for the quiir!er and year ended 31st March, 2020 have been reviewed by the Audit Committee and approved by the Boiinl of Directors at their meeting held on 28th July, 2020 The financiul results for the 
quarter and year ended 3 ! s1 March, 2020 have been audited by the Stalutoiy Auditors of the Company who have expressed nn uumodilicd opinion. 

2 The Group is engaged in only one segmen1 viz. "Real Estate/Real Estate Development mid Related Ac1ivitics" and as such, there arc no separate reportable segment as per Ind AS --108 "Opc1ating Segments". 

' While calculating the Earnings per share for Consolida!cd Results, 6,000,000 Equity Shares have been excluded as they arc held by wholly owned subsidimy companies 

' The Grnup is engaged in only one segment viz. "Rea! Estate/Real Eslale Development mid Rclaled Activities" and as such, there arc no separate reportable segment as per Ind AS - I 08 "Operating Segments". 

4 The Company / Group is actively monitoring and assesscing the impact of the pandemic relating !o COVID- J 9 on the canying iunounts orits receivables, inventories, inves1menls and other assets & liabilities To mTive 11( the assessments, ns on the date of these 
approved financinl resul1s, the assumptions used by the company / group foctors both internal and external sources of information relating to the possible fotmc economic uncc11ai11ties because of this ongoing pandemic. Currenlly, the C'ompnny / Group has concluded 
that the impact of COV!D • ! 9 is not material based on these estimated assessments. However, due to the uncertain nature or !he pandemic, the Company /Group will continue lo monitor :my ma(erial developments !ti idcntil)I future 1 isks, if any 

5 The Board of Directors have recommended a final dividend of Rs. 1.50 per equity share of the face value of Re. I each to the shareholders other than Promoter/Promoter group and Re. 0. 75 per equity share of the face value of Re. I each lo Promolcr!Promoter group, 
for the financinl year ended 3 ! st March, 2020 subject to the approval of shareholders at the ensuing Anmrnl General Meeting 

G Starlight Systems (1) LLP (LLP) became a whnlly owned subsidimy oflhe Company pursuant to the retirement of PDL Rcnlty Private Limited (Retired Partner) with effect from 9th March, 2020, who held 20% stak_~ in the said LLP 

7 The figures for (he quarter ended March 31. 2020 mid March 31, 2019 11re the balancing figmcs hctwccn Ow nuditcd fig1ircs in rcspccl <)f !he full financial yc:irs and the published ycnr to date Jigu1·cs up!o the third quarter of the rcspcctivc fiu;mcial y<oal s 

8 Figmcs pertaining to previous qum1crnl periods hnve been rcgl'l)uped!rcc!assificd whcrevci found necessary lo nrnfo1m hl cur J c11t period's classification 

For nm! Oil behnlf of Board of Directors of 

Suntcrk Realty Limited 

rt . . aff)t;_f ~ (Clfi("A ,✓ .. • 

Date: 28th July, 2020 
Kama! Khetan (DIN: 000!7527) 

Pince: Mumbai 
(Chairman & Managing Director) 



SIJ'I/H'CI\ l<t"AIJY I.JMITl'.D 
Rtgd. omrr; ~th •·1 .. ,r. :;unt.-rk Ctnt rt, p. 40 Suhha,h l{nad, v;1, l'arlc et:a,11, Murnh•I 4000;1 ("l:": l..12100Mll 19H ll'LC025.I~(, 

"driilt"'"""' <fJIDlrrkhtrli:i com rmail ·ro5s:c@:mnltskinrlia.r0 m 
Staltnl(nl of ,, ~,f'h nn'1 l .l.lhilitiN 2, at ?,hi Mat('h1 2020 

Sr. 
No. 

l'articul:t~ 

A!llat 

CONSOI.IIJATP.ll 

Asar 
3 1M Marrh, 2020 Jht March, 2019 

A. ASSETS 
1 Non-Current Assrls 

(al Property, Plant :ind F.<1uipmc111 

(h) Investment Properly 

(e) Goodwill 

(ti) Other lntangihle Assets 

(cl lnvc,trnents Accounted for us ing the Ec1uity Method 

(fl Financial Assets 

(i) Investments 

- in Sut,~idi::Jries and Joint ventures 
- in Others 

(ii) T rJde Rcccivahles 

( iii ) Loam 
(iv) Other Fin,mcial As,cts 

(£) Dcfcm:<I T ,L, A"ets (Net) 

(h) Income Ta., A"e" (Net) 

(i) Other Non-Current /\"ets 

2 Current Assets 
(a ) hwentorics 

(h) Financial Assets 

(i) Investments 

(i i) Trade Receivables 

(i ii) Cash and Ca.<h Equivalent~ 

(iv) Bank Balances other than (iii) above 

(v) Loan, 

(vi) Other Financial A,sct, 

(c) Other Cun·ent Assets 

Total Ass,cts 

II EQUln' A]';IJ LIAlllLITIES 
I Equity 

(a) Equity Share Capi~ __ _ 

(b) Other Equit)' 

(c) Non· Con1rollin~ lnl<:_mt 

2 LIAIIII.ITIES 
Non-Current l.iabilitics 

(a) Financial Liabilitie, 

(i) Borrowings __ 

(ii) Other Financial Liabilitie, 

(b) Provisions 

(c) Deferred T3' Liabi lities (Net) 

(d) Other Non-Current Liabilities 

Current Liahilitics 
(a) Financial Liabilities 

(i) Borrowings 

Iii) Trade Payable, 

-

-

-

• total outstandins dues of micro enterprises and small 

.. -

- - --

-

Auditrd 

3,301.46 

2,20').48 

3,184.01 

9 .30 

24,407.?J 

3,192.25 

332.7(, 

2,036. 19 

1,1 92.22 
1.285.90 

6.45 

2,72,029.'!8 

-
35.533.83 

8,323.39 

8,298.50 

10,587.42 

38.564.73 
- -

5,247.07 

4 ,19,742.67 

1,403.72 

2,90,609.91 

15.496.75 

299.:50 

4 11.:52 

24,:57 

61.282.70 

2,881.63 

Audiltd 

1.504.47 

2,543.47 

3,184.01 

14.86 

22,899.57 

2,871.22 

3,95 1.60 

I .'JH'l.64 

1.639.'!6 

1.180.90 

5.9.! 

2,63,205.6 1 

2'!2.96 

37,058.42 

9,1 10.53 

5,68 1.13 

r,.098.63 

25.586.1 1 
-

3.879 33 

3,92.698.36 

1,403.37 

2,8 1,969.40 
--

9, 102.70 

-

12,536.50 

239. 14 

238.13 

120.90 
- -

22.'XJ 
-

-

34,696.98 

18 1.ll l 
entcrp~cs - - -- - -- - ---------- ----- - - - - - - ·-- lotal outstandin,g dues of credi1ors other than micro enterprises 
and small enterprises 

(iii) Other Fin:111cial Liabilities 

(b) Other Current Li:ibilitie, 

re) Provi~ions 

(ti) Current Tax Liabilities (Nel) 

l)at<:28tb July, 2020 

Pbcr: ~tumbai 

Total Equily und Liabilities 

13,655.92 

17,775.03 

14,191.90 
-

34.34 

1,(,75. 18 

4,19,742.67 

14,740.94 
- -

16,(,.10.03 
-

18,370.95 
-

11 7.43 - - -
2,317. 18 

3,92,698.36 

-

-

(Kj. In lakl11) 

STANIIAI.ONP. 

As at A-' at 
.l ht March, 2020 .list March, 201? 

. 

Audittd 

2,313. 11 

2,10(,.28 

1.38 

76,952. 15 

3,188.90 

332.76 

J,%2.07 

1,145.23 

444.40 

3.32 

30,725.58 

98,2 10.82 

6.2 19.42 

2, 165.14 

3,347. 12 

20,597.82 

17,101.57 

2,91'J.46 

2,69,736.53 

1.463.72 

1,92,48 1.28 

-

6,308.85 

229.08 

177.68 

23.11 

37,161.(,7 

1,856.23 

7.420.71 

17,662.33 

4,359.30 

22.73 

569.84 

2,69,736.53 

, 

Audited 

-
1,312.79 

2,428.23 

-
1.75 

62,197.36 

2,865.29 

26.05 

1,780.90 

-
447.61 

5.94 

25,894.20 

RI ,701.12 

14,293.7 1 
-

1,494.9 1 

2,507.20 

35,586.21 

12, 163.24 

1,824.86 

2,46,531.37 

1.463.37 

1.84,239.84 

- -

12,536.50 

231J. 14 

52.75 

76.(,7 

22.IJ0 

15 ,()()3 84 

56.30 

4,718.49 

16,530.20 

11,480.33 

111.(14 

2,46,531.37 
t'or '9nd on lu:h.alf or Uo.-rd ur Oirrrtors or 

Suntrck J(r.1lty Umilrd 

K2mal Khtt2» (lllN: 00017527) 

Chalmian & J\larutJ?.lnt Uin-dor 

Scanned wiith CamScanner 
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,\ud ilrd Cn.dt Flow Stulrntcnt for lite yrnr rndril 3 Isl Murch. 2020 (Rs, in lakltS) 

1•.,r1ic11l11rs 

CASH Fl.OW FHO~I OPERATING ACTl\'ITll•:.'i: 

l'rofil hcforc ta~ 

A<lju!-IIUC'llb for: 

£kprc-ci:.11ion :,ml ::,mmti .. ation C',, prn,l".., 

G:1in un f::sir \Jlu~1tilm of lnn.·:-.tmcnt~ (llm,u~h profit :mU lo.:!'ri) 

Sh:in;-l,3,Ctl pa)mcnts to employ('("~ 

Dl\ ich.-nd inc,-imc 

lnlc1r~1 lnl't'llle 

Fin:11\Cl" cc.,~1s. 
Sundry balances/ indirec t 1a. input co:dil wriucn off (ncl) 

Sundry debt wrillcn off 

Pm1><:!1)', p lant and <-quipmcnl wriucn "IT (nc1l 

rn,,·is:i(lf\ fot C.\ [X"CIL"(I cn'Clit lo~s / \\::trr.1.01)' ('(l~I 

Lo..,,s/ (~ain) (m sak· of property. pl:tnt and cquipmrnl 

r,-,n:if:_n cum:nc~· tr.tn~btton r.:scr\'c 

O1><rjli1tJ.! profit bcforr "orkini: capilal chani:cs 

.-\LIJt1~tmcn1s for: 

(lnc n•3~c)/ dt ... Cn"3~~ in inn:-ntoric:,

( lncn.:a~c)/ Lh .. "'C'n:a.~~ in tr.uk n.""'C'd,·Jb!c.s 

(lncrcaseV dITrcasr in other financiJI a..~sets. other non-<.·urrcnt nnd current ~,sscts 

lnco,a,c/ (dccrca,c) in track pay:,t>ks 
lncrt"3~c/ (dccn•a.~l in othc-r fin:mcial li:1bili1ics.. provisions and other current and non• 

current liabilitic~ 
Cash no»s tnscd inll i:rnrn1tcd from opcr.itions 

Din-cl !axe, paid (net "f n:fund.<) 

Nrl cash now (used inV J.!<nrn1ltd opernlini: a rti\itlcs • (,\) 

CASH Fl.OW FROM INVESTING ACTl\' ITIES: 
Purrha,c ofrmpcr1~·. plant & ,-quipmcnl anu intan~iblc a» cts (ncl) 

Sale of rmpc!1y. rlanl and cquip,ncnl 
lnvcslment in cquit~ ~hare✓ capital 1~ub:l,idi:1rics. a,:,-oci~le-s.joint v.:nturc. including 

Sak of lnn·~tmi:nt in a suh~idi;1.ry amt an associate- (LLP) 

Investment in non-currtt'II di:-~nture., 

Du:sinc-~s (acquisition)/ dilution 

Dividtnd rt"cd\'eJ 

Interest rccc-i\'cd 
Lcl.ms Cri>cnV repayment n:«:i\'cd 

(lncrca..,;;c')/ dc-crca.."c in loans 10 suh~idiarics 
Nc·I cash now (used inll i:cncntled from in,·c:sti11i: ucti,;1ic:s • fl.II 
CASH FLO\\' FHO~I FINANCING ACTIVITIES: 

Proceed~ from !r-hom: J.pplic:uiun money 

Pn.:.x:C'l..-d., from b,ue of equity ~hares (includin; securities premium) 

Proccc<l~ from non<um:n1 borrowin~s 

Rt payment of non-current borrowings 

lncrca~e/ ([xcrca~c) in curtcnt rom1win,g~ (net) 

Oi,·idcnds paid (includin~ la., on di\'idcnd) 

FinanC'C c~, p.:ii<l 

!',ti rash now (u,cd inV i:cncniltd from financini: acthilic:s. (CJ 
l'iET INCREASFJ(DECRF.ASEl IN CASII AND CASH EQUIVALENTS. 

Cash and c.ish <qui\·alcnts at thr tx;:innini: of the yrar 

Cash und ca,,h cqui\·aknls at the end of the ytar 

Dair: 28th Jul~· 2020 

Place: l\lumhai 

CONSOi .11>,\TEIJ 
STANl>ALONE 

\'car ended 
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To 
The Board of Directors of SUNTECK REAL TY LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street), 
Mumbai 400 001 INDIA. 
Telephone 0091 -22-2269 1414 / 2269 1515 

0091-22-4002 1140 I 4002 1414 
Fax 0091-22-2265 0126 
E-mail mumbai@lodhaco.com 

We have audited the accompanying standalone tInancIaI results of SUNTECK REAL TY LIMITED (' the 
Company') for the quarter and year ended 31 51 March, 2020, attached herewith , being submitted by the 
Company pursuant to the requirement of Regulations 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to explanations given to us, these 
quarterly standalone financial results as well as year-end results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

ii. give a true and fair view in conformity wi th the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in 
India, of the net loss and other comprehensive loss and other financial information for the quarter 
ended 31st March, 2020; and net profit and other comprehensive income and other financial 
information for the year ended 31st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143( 10) of Companies Act, 201 3 (the Act). Our responsibility under those Standards are further 
described in the Auditor's Responsibility for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
Of Chartered Accountants Of India (ICAI) together with the ethical requirements that are relevant to our 
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Emphasis of Matter 

We draw your attention to following matters: 

a. In view of Covid-19 pandemic outbreak, we draw your attention to the Note 4 of the financial results 
regarding the Management's assessment of, inter-alia, recoverability/ realisability of Company's 
assets, based on current indicators of future economic conditions. The Management, apart from 
considering the internal and external information up to the date of approval of standalone financial 
statements has also performed sensitivity analysis on the assumptions used. The Management 
expects to, inter-al ia, realise inventories of Rs. 30,725.58 lakhs and projects to be executed (by joint 
venture companies), having carrying value of Rs. 30,107.96 lakhs, whose commencement have 
been delayed; and recover trade receivables of Rs. 6,552.18 lakhs (including in respect of what is 
stated in para ''b" below) and contract assets (unbilled debtors) of Rs. 8,580.44 lakhs. The impact of 
the global health pandemic may be different from the estimated as at the date of approval of 
standalone financial statements Considering the continuing uncertainties, the Manag~ ----~1111 
continue to closely monitor any material changes to fu ture economic conditions. (£>~~ er, 
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b. The Company has overdue trade receivable in of sale of a commercial unit. The management has 
taken necessary steps for recovery of this receivable, including filing of legal case and is hopeful of 
recovering the same in due course of time. In their opinion, therefore, no provision is considered 
necessary at this stage. 

c. The Company is a partner in a partnership firm, Kanaka & Associates, in which the Company has 
total exposure comprising of capital invested, loans given and other receivables aggregating to Rs. 
1,397.42 lakhs. Since, there is some dispute with the other partner, the financial statements of the 
firm are not available and therefore, the Company has not accounted for its share of profit or loss 
from the said firm for the aforesaid quarter and year, which as explained by the management, would 
be immaterial. The management is hopeful of recovering/ realising the aforesaid exposure in due 
course of time, as the Company has received the favourable arbitration award and hence, in their 
opinion, no provision is considered necessary at this stage. 

Our opinion is not modified in respect of above matters. 

Management's Responsibility for the Standalone Financial Results 

These standalone quarterly and yearly financial results have been prepared on the basis of the 
standalone annual financial statements. The Company's Board of Directors is responsible for the 
preparation and presentation of these standalone financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with applicable 
accounting standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies: making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether duo to fraud or e rror, and to issuo an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aQgregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone tInancIaI result~. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those · -~--~· · audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. hi'!:~::•!!::.... ecting 
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a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery , intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opin ion on whether the Company has adequate internal financial controls system in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast sign ificant doubt on the Company's ability to continue as a going concern . If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone financia l results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern . 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statement may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding , among other matters. the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged w ith governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Standalone Financial Results include the results for the quarter ended 31st March, 2020 and 
corresponding quarter ended of the previous year being the balancing figure between audited figures in 
respect of full financial year and the published unaudited year to date figures up to the third quarter of the 
current and previous financial year wh ich were subject to limited review by us. Our opinion is not modified 
in respect of this matter. 

Place: Mumbai 
Date; 28th July, 2020 

For Lodha and Co. 
Chartered Accountants 
Firm Registration No. 301051 E 

~~..-Pi 
R. P. Baradiya 
Partner 
Membership No: 44101 
UDIN; 20044101AAABIOS860 
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CHARTEREiB~fPettf~fi:>r's Report 

To, 
The Board of Directors of SUNTECK REAL TY LIMITED 

6, Karim Chambers, 40. A, Doshi Marg, (Hamam Street). 
Mumbai 400 001 INDIA. 
Telephone 0091-22-2269 1414 / 2269 1515 

0091 -22-4002 1140 / 40021414 
Fax 0091-22-2265 0126 
E-mail mumbai@lodhaco.com 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated tInancIal results of SUNTECK REAL TY LIMITED 
("the Parent Company") and its subsidiaries (the Parent Company and its subsidiaries together referred 
to as "the Group") and its share of the net profit/ (loss) after tax and total comprehensive income of ,ts 
joint ventures for the quarter and year ended 31"1 March, 2020 ("the Statement"), being submitted by 
the Parent Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best o f our information and according to explanations given to us and based 
on the consideration of reports of the other auditors on separate audited financial statements/ 
financial results of the subsidiaries and joint ventures, the Statement: 

i. include the financial results o f the following entities: 

Companies audited by us: 
1) Sunteck Realty Limited (Parent Company) 
2) Skystar Buildcon Private Limited (Subsidiary) 
3) P1ramal Sunteck Realty Private Limited (Joint venture) 

Subsidiaries audited by us jointly with other auditors: 
1) Starlight Systems (I) LLP 
2) Satguru Corporate Services Private Limited 

Subsidiaries audited by other auditors: 
1) Satguru lnfocorp Services Private L1m1ted 
2) Sunteck Property Holdings Private Limited 
3) Sunteck Realty Holdings Private Limited 
4 ) Starlight Systems Private Limited 
5) Sahrish Constructions Private Limited 
6) Starteck Lifestyle Private Limited 
7) Advaith lnfraprojects Private Limited 
8) Sunteck Real Estates Private Limited 
9) Sunteck lnfraprojects Private Limited 
10) Mithra Buildcon LLP 
11) Clarissa Facility Management LLP 
12) Magnate Industries LLP 
13) Sunteck Lifestyle Limited (UAE) 
14) Sunteck Lifestyle Management JL T (UAE) 
15) Sunteck Lifestyle International Private Limited (Mauritius) 

Joint ventures audited by other auditors: 
1) Nariman Infrastructure LLP 
2) UnIworth Realty LLP 
3) Yukti lnfraprojects LLP 

Joint venture certified by the management: 
1) GGICO Sunteck Limited (UAE) 

Kolkala Mumbai New Delhi Chcnnai Hyderabad Jaipur 
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ii. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations, in this regard; and 

iii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in 
India, of the consolidated net profit including other comprehensive income and other financial 
information for the quarter and year ended 31 st March , 2020. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under Section 
143(1 O) of Companies Act, 2013 (the Act) . Our responsibility under those Standards are further 
described in the Auditor's Responsibility for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute Of Chartered Accountants Of India (ICAI) together with the ethical requirements that are 
relevant to our audit of the consolidated financia l statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors 111 terms of their report referred 
to in "Other matters" paragraph below is sufficient and appropriate to provide a basis for our audit 
opinion. 

Emphasis of Matter 

We draw your attention to fol lowing matters: 

a) In view of Covid-19 pandemic outbreak, we draw your attention to the Note 4 of the financial 
results regarding the Management's assessment of, inter-alia, recoverability/ realisability of 
assets of the Group and its joint ventures , based on current indicators of future economic 
conditions. The Management, apart from considering the internal and external information up to 
the date of approval of consolidated financial statements has also performed sensitivity analysis 
on the assumptions used. The Management expects to, int~r-alia, realise inventories of Rs. 
272,029.98 lakhs and projects to be executed (by joint venture companies), having carrying 
value of Rs. 22,781 .23 lakhs, whose commencement have been delayed; and recover trade 
receivables of Rs. 35,866.59 lakhs (including in respect of what is stated in para "b" below) and 
contract assets (unbilled debtors) of Rs. 25,251 .75 lakhs. The impact of the global health 
pandemic may be different from the estimated as at the date of approval of consolidated 
financial statements. Considering the continuing uncertainties, the Management will continue to 
closely monitor any material changes to future economic conditions. Our report is not modified 

in respect of this matter. 

b) The Group has overdue trade receivable amounting to Rs. 1,203.50 lakhs in respect of sale of 
a commercial unit. The management has taken necessary steps for recovery of this receivable, 
including filing of legal case and is hopeful of recovering the same in due course of time. In their 
opinion, therefore, no provision is considered necessary at this stage. 

c) The Parent Company is a partner in a partnership firm, Kanaka & Associates, a joint venture, in 
which the Group has total exposure comprising of capital invested, loans given and other 
receivables aggregating to Rs 1,397.42 lakhs. Since, there is some dispute with the other 
partner, the financial statements of the firm are not available and therefore, the same has not 
been consolidated for the aforesaid quarter and year, which as explained by the management, 
would be immaterial. The management is hopeful of recovering/ realising the aforesaid 
exposure in due course of time, as the Parent Company has received the favorable arbitration 
award, and hence, in their opinion, no provision is considered necessary at this stage. 

Our opinion on the Statement is not modified in respect of the above matters. 
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Management's Responsibility for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Parent Company's Board of Directors is responsible for the preparation of these consolidated 
financial results that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Group including its joint ventures in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the Listing Regu lations. 

The respective Board of Directors ot the entItIes included in the Group and its Joint ventures are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and its joint ventures and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which has been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Parent Company, as aforesaid. 

In preparing the consolidated financial results, the Board of Directors of the entities included in the 
Group and of its joint ventures are responsible for assessing the respective entity's ability to continue 
as a going concern , disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the Group and of its joint ventures are 
responsible for overseeing the financial reporting process of the Group and of its joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the 
override of internal control. 

, Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors . 
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• Conclude on the appropriateness of the respective Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint ventures to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its joint ventures to cease to 
continue as a going concern. 

• Evaluate the overall presentation , structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/ information of the 
entities within the Group and its joint ventures to express an opinion on the consolidated financial 
statements We are responsible for the direction, supervIsIon and performance of the audit of 
financial statements of such entities included in consolidated financial statements of which we are 
independent Auditors For the other entities, included in the consolidated financial statements. 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the aud its carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial statement may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the resu lts of our work; and (ii) to evaluate the effect of any identified misstatements in the 
consolidated financial statements. 

We communicate with those charged with governance of the Parent Company and such other entities 
included in the consolidated financial results of which we are the Independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with circular issued by the Securities Exchange Board 
of India (SEBI) under regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters: 

a) The accompanying Statement includes: 

1) the audited financia l results and other financial information, in respect of: 

• fifteen subsidiaries, whose financial results reflect total assets of Rs. 80,966.39 lakhs as 
at 31sI March, 2020, total revenues of Rs. 1,623.27 lakhs and Rs. 3,601.02 lakhs, net 
profil/ (loss) after tax of Rs. (230.55) lakhs and Rs 1,225.89 lakhs and total 
comprehensive income/ (loss) of Rs. (11 ,564.01) lakhs and Rs. (12 ,593.60) lakhs for the 
quarter and year ended 31 si March, 2020, respectively , as considered in the Statement. 
which have been audited by their respective independent auditors. 

'I' ,.. 
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three joint ventures, whose financial results reflects the Group's share of net loss after tax 
of Rs. (0.21) lakhs and Rs. (0.21) lakhs and total comprehensive loss of Rs. (0.21) lakhs 
and Rs. (0.21) lakhs for the quarter and year ended 31st March, 2020, respectively , as 
considered in the Statement, which have been audited by their respective independent 
auditors. 

The independent auditors' reports on the financial statements of these entities have been 
furnished to us and our opinion on the Statement, in so far as ii relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the 
report of such auditors and the procedures performed by us are as stated in paragraph above. 

2) the unaudited financial results and other unaudited financial information in respect of a foreign 
joint venture, whose financial results reflects the Group's share of net loss after tax of Rs. 
(12.96) lakhs and Rs. (50.49) lakhs and total comprehensive loss of Rs. (12.96) lakhs and Rs. 
(50.49) lakhs for the quarter and year ended 31 st March, 2020, respectively, as considered in 
the Statement. Th is unaudited financial results and unaudited financial information have been 
approved and furnished to us by the Management and our opinion on the Statement, in so far 
as it r.elates to the amounts and disclosures included in respect of the said joint venture, is 
based solely on such unaudited financial results and unaudited financial information. In our 
opinion and according to the information and explanations given to us by the Management. 
these financial results and financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial results/ financial 
information certified by the Management. 

b) The Statement includes the results for the quarter ended 31st March. 2020 and corresponding 
quarter ended of the previous year being the balancing figure between audited figures in respect of 
ful l financial year and the published unaudited year to date figures up to the third quarter of the 
current and previous financia l year which were subject to limited review by us. Our opinion is not 
modified in respect of this matter. 

Place: Mumbai 
Date: 28th July, 2020 

For Lodha and Co. 
Chartered Accountants 
Firm Registration No. 301051 E 

,\I~ 
R. P. Baradiya 
Partner 
Membership No: 44101 
UDIN: 20044101AAABIP5055 


