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liitatennent of Stantlalone, Unaudited Financial Results for the euarter ended 30th
{ Crore

June, 2021
unless stated otherwiset.

I

uo]

STANDALONE

3oth June,
2021

Quarter ended

3'l't March,
2021

c;)

,l)

r:))

lPiarticularr;

ln,crl,me

('a) Flevenue from ope,rallonrs

'[r:rl,ial lncom,e

lix:p,r:lnSeS

a) rll;xs1 o1 materrials cons;ume(i

) tll:ranges in inventories of finished goo<ls, work-in_prcgress
cy-products

liinrployee bernefits r3xpense

F:inance <nsi,s

Dr::preciali rln and atnortisatlr:n exp:nses
r::)l:her

,!_!t!::! Eixpe!Ieq
It,r,cf it / (Losis) before Exceptional items anO fax
j.\d cl_i_.lllLess)j Exceationa I items
Prol'it / (Loss;) hefore Tax
l-.e$!! i l'ax expense

Ourr(:nl tax

llerfr:r

o'lill tax exprense"

hlet-tlrofit / rit-o9gl for fire_period

er Comprehensiv,e llncome (OCll

{i) lt,i:rns; that ruill not be rerclass ified to puof it or loss
(ii) ln:ome ta>< r,elalirrg to itents that w ll no,l be reclassilied to

rcrfil or loss

_1'o_ 
t:rl. Com prehgnslyg h1so1ry:-.1r (Loss)_.!grr the perioll

:tl-Q EquilLilhap Oapitall ace va!e cf t 10/-

[ir erquitv excludIrlg rervalu al ronlqserve
Eiarrungs per r:quity's;h,arie (of ?,10/- eacr) (not annualisr:td)
1 [:]i:rsicr ({)

2 [.) lt.rte:d /t]
Rel'err acconrpanyino n<rtes to the firrancial results.
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4102 00
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3443.80

357.44

(8e.73)

3711.51

63301 .11

6820.60

58.43
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Year ended

3oth June,
2020

31't March,
2021

Unaudited Audited Unaudited Audited
I
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ISTEEL AUTH0RITY

l$TlllrlDA LON E SEGNtENT,TVtSE REVfi:N U

Parti,;ulars
30th .Jrrne,

Unaudited

Tel: +!)'1

gnr ent revenue frtn a,dAiions -
- Elrilai St,:,,s1 Plani

- Flourkel;r Steel Plant
- ,i),r1.ro S;ieeit p,ant

- llliOO Str:el Plant
- l\lloy Steols Plant
. liaiem Silel PIarrt

Ill! I1r, ** rlter-epealq-
Sergrncnt resurlts (Profit / (Loss) befc,rre
i n tle, r,e sl ex crer pllo.n ?l lt.ell! ! !r n rl tax )

- []lriliai Sterell lrlant
.. i'iiirilbEi Sreei p ltnt
- tiicurkela llhel p arii
- Elokirro Srr:et piatit
- l{:iCO Streel Planit

,,rirlojl$1q:,q1a11

T crtal

[-r:ss: Fin,:rnce costs;

.L"e ss: Excrrptional iterns
P'r,ofit / (L,6ss) befo,re Tax

Seigrrrr:,nt Ass,trts,

- Erhil;ri SGr:l Ptant
- Drlrgapur iiteel P ant
- Fl<:urkela liiterel Plant

I

'3107

641

itwl
- Eiiokaro Srisel plant

- lllliQrf, S16,el Plant
- ,i\,iicy Steerls Plani
- .S,alem Str:.r-.l Plarii
- i/rr:ivesvaraya lron 8 S;i:eet plint
- r:.)ihers

Unallor:raled A:;sets

Tot;al

- llh lai Ster:rl F'lant
- [)Lrgapur ::;te,el Frlant
- ;:iorrkela t;teei f,tant

Ur,al c,: ated Liabilities

Total

1'l

\ | ..,.

" 1.1

:,:.i1

lirS

)RITY OF INDIA LIMITED
9Da1 973Go1 oo64s4
HAWAN, LODI ROAD, NEW DELHI - 110 OO3

, E-mail: investor.relation@sail.in, Website: www.sail.co.in

:NUE, RESULTS, ASSETS AND LIABILITIES
t Crore unless stated otherwise

STANTffi*-
Quarter ended Year ended

2021 31't March, 2021 30th June, 2020 31't March, 2021

Audited Unaudited Audited

s54B.rl
2511.i1
4978.4'2
s5ss so

lsBs86b
B7BB.1 4

15146.8
1644',3.7i

agoeli
553.1 5

171.r:,r7

t 08.:12

602ri 88

6563.1 7

ziso.st
5341-1
s7si.n

3125 56
12i8.90
1532.86
160e.13

2055.0
201.45
441.9i
68.39

2131.54
76.55

I tazo so
63 06

188..10

ta.t t
2199.90 964.76

23535.85
2893.47

26141.20
285;5.n

10250.84
1 183.36

77006.(i7
7896.65

20642.38 23286.00 9067.48 69110.02

113610
635.b8

1710i3
1878.66
231.68

114933
500J 6

ieor sa
1566.04

2301.(a
97:r.19

25e8.0,
ztai.2.e

(160.79
(61qe)

(402.39)
(343.31

848.04 (276.14 5'13i.30
10.32
Ls2

(7.81)

28.74
(33.53)

Q!2a)
(59 06)

938 :'0

(70 B3)
(59,11

(21 81(Bl7)
38.35

(].70)
(369.70) 260.40

5647.86
502.97

s315.30 (10s8!7)
886.29

9637.74
2817.14

tsaa:ll
540.40
166.44

5144.89 4608.46 (1984.66 6879.03

)107i.ai
6312.25

t0714.79
15587.28

r6469.03
552.38

2485.65
320.46

t1105.0,
1BOtoe

32716.50
6930.77

21321 80
16471 .28- 
17729.6,..- ;:cct.3t
2562 38
3Ji o1

19665.08
4522.61

31 082.1 5

6232.20
20559 57
t sseo.cs
1655i 10

545.00
2300 s5

316 76
22i77 30

1794 72

31 082. 1 5

623'-20
losss.5z

15590.04
16551.1 0

54530
2300 63

326.i6
22177.30

1794.i2
642 1 't7159.66 122808.37 1 1 71 59,66

91 13.58
3026 4,
4720i6
3813-98
1500 13

221.47
461 30

45.18

4433.06
1766.8i

8691.03
2823.3i
443430

8289'05
zq,ss.4s
4303 20
3133.58
1530 60
204 99
313 63

52.98
28741.13
z:.zss.ls

a69i OS

zazi zt
4433.30
^^,; ^^JJ IO,JO

1 5a&56
^;^ ;.z tJ.54
439.49

46.15

31 162 0t3

20991 1i31

3316.36
I s+e.so

214.44
439.4-

46.15

31162.06
20991 .1 B

102.59 73664.78 
I 84299.56 73664.78

I AS i 0B - Operatino Seqmentsents har,,e trqen leniiiiilci..ln tine wittr tn{r.,tnO7S tOS - Opg4ling Segm

OlthL.rs

T)ti:rl li;ellmen i revenue
L,:'s,i: Inter-si,:lment re\, enue



ll!otes to Standalofie Una,udited Fin*ncial Results:

l' ]'he above rersultsr havtr been reviev,,ed and recommended by the Audit Comrnittee in its meeting
held on 5'l'Augttsi[, 20il andhave lb;en approved by the Board of Directors in its 

'reeting 
held on

6th r\u,qusl, 2,[)2 i.

'1 
'I'he fi:rar-rcial re:sttlts h:lve been revir:rved by the Statutory Auditors, as required unde. Regulation
'J3 ol'the SIrIll (Liistin8 'Obligations ,lnd Diiclosure Requirements) Regulations, 2015.

':i 'fhe'figure:sfort.ht:quarterended3ll'tMarch,202larethebalancingfiguresbetweentheaudited

liigur,es in r,espect of firll financial ,r/ear erded 3l't March, 20Zl and the published year to date
reviewed ligu:res up to he nin. *o*rlhs ended 31,tDecember,2020.

'i" 'A's 
p''er the te'rms 0f saL:s with certrirLin Government agencies, the invoicing to these agencies is

done at prov;irsional pricres, till a f-rrrill price is subseqiently agreed. The rJvenue recognizecl on
aforr::mentiion,erd provisi:nal prices basis is as under :

Quartrrr
ended liOth

Cumulativr,:,

ltqq.i{21
13;64...+3

:::;' l-he llong-terrn agreemr:Lrt tbr wage revision expired on 3 [" December, 2016.Keeping in vier.vthe i:Lfllordabititv and [inancial srrstainability ciause in the Office Memoranr1ums dated
3'd lt.u1gust,201"'7 a"a ,z+il No;.;b.r,2017 issued by tlLe Government of lndia, Ministry of
Ileav'y Industries.rt?ub'lic Enterprir';es inrespect of Pay Ilevision of employees, ttLe Companl,
fulfillls the r:riterii,r for implemental.ion of ivage revision w.e.f. 1" Aprii, iozo. Accordingll,.
pendinlg linalisatirln/frr:sh agreement, an all-inclusive ctrmulative privision towards salaries
3nd r''vages re|vision of rt1430.86 clore ({285.15 crore during the quarter) and t 12.44 crore(it2':il crore durilag tlrLe quarter) have been charged to Statement of profit and Loss and
Expe,cliture clurinlq co nstruction re:i;pectively, on estimated basis.

(.'' 'fhe rConryanL'y ba.sed otr the order no. F.No.16l30l2Olg-M.VI dated l6th September 2019 ofthe Cenlral t3overnm,ent, opiniorL of the Additional Solicitor Generai of Inclia and the()pir:rion of trhe E,A.C cl'ICAI. as ar.31't March,2020valued the inventory of suLr-grade iron
ore llines (SCiF's) of 42'98 million trr)IrleS at NRV of {371)1.18 crore. The NRV was estimared
try the manisigenlent b,ased on 36i months average sel,ing price (ASp) of sirnilar SGFs
cleclared by IndiLan Bureau of Miners (IBM), a Government of India organisation acijusted for
rovaltl'ar-rd sr:llinq cotrl' As on 30tt June,202l, the ConLpany is carrylng inventory of 42.12rnillion tonnes (,'\s ar 3l't Marcl't 2021: 42.60 millic,n tonnes) valuing {401r:.35 crore
(inclucling ia:i580 92 cnore classific,,c as non-curent inve:ntories) of sub-gr"ud. ir.,.,-ore flnes
(SGJ[s) at its vaLrious ntines and.:] 97 million tonnes (A.s at:i" Haarch'ZOZt:3.91million
tonnc's.) valuing ll1,48.2tIcrore (inc:lLrding t204 .47 crorc classif,red as non-current inr,.entories)
c,f tailings at fJarsua mine as at 30t1, .luni,2021.

i ' lPr:rsuLant to tfLr: inlrodu,,:rion ol Sec:t on ll5BAA uncler the Taxation Laws (Amenclrnent) Act.
'1019' the Corrrpan'v hat;, cluring the quarter ended 3l't December,2020, opr.d fop loq,er tax
t'egim'-: under rlhe:;aid lsection for ithe financial year encled 31" March, iozo ana onrvards.
Crlnsequentll', the (-Jompany has char;,;ed off the Deferred T'ax Assets arising due to MAT credit
rlnLd rcstated th': Defi:rrecl '['ax Assets, based on the revised elfective tax rate, resulting in.ne time
r::hargr.: of Tl28ti'22 c:rore ,in the Statenrrent of Prollt anci Loss. for the year enclecl 3 i,tNrlarch. 2021.

Quarter
ended 3Oth

June, 2020

riil 3Oth

June, 202 I

16295.04

CunLulative
rill 3Oth

June" 2020
971:\ .11



8l The iJine Judg,:r; Corrs;titutional l]i,,3ns5 of Hon'ble Supreme Court, vide its judg;ment dated
l1''' NoventLr,:r, 1,1016, upheld the rl.lonstitutional validity of Entry Tax Act .roit.J by various
Statr::s ancl laid rltrwn ltrinciplesites,ts for consideration for dcciding the specific issues related to
levl' 6; [rnt.r'v' 'fari. As on 30th Jun,,:,, 2021, the matters are pending before Regular Benches of
F{on ble SuLprente: Court/Jurisdictional High Courtsiassigned authoiities in this reg;ard. pending
deciis;ion by tlhe ollter Courts, dispul:d Entry Tax liabilities of 71373.41crore have bi,en treated b!
the company'as oontirgent Liabilitl,(As at 3l't March, zo]7.1 -<1373.42crore).

!) l{or'b'le Su;:,remr: Ccurt dismissei the SLP by the Oompany in respect of clispute rvith
DamodarVttl[,ev (]orporation(DVC') related to provisional tariff petition of electricit.y cirarges for
,200'9-il0lz['vide order rlated l8th Jar:uary,2017, keeping tlre question of law open.'Ih. oider of
tClentral lllleclr:iciit'i Re5r,ulatory Cor:rrmission (C:ERC) dt.71812013 related to Tariff .f'2009-2014
irgainsl Pe'tition lio.27'j'/G1-12012 ltitLs been challenged be[ore Appellate Tribunal fi:r Electricity
tiAP-l'EiL) (z\prpeal No.ttl of 2014) in which the Companv has alio intervened and the order of
,APl EIL is pending. Further, in resprect of the civil appeal filed by Damodar Valley Corporation
(:DVC) petaining to tari[f of Financiial Year 2004-05 to 2008-09 against the orcler oithe Appellate'fribr'rnal for lElle,slricity T.APTEL), 1.he Hon'ble Supreme Crturt of India dismissed the appeat vide
itsOrderC'late,rj3"l Dect:rnber,20lB.,rvhichcouldaisohaveaneffectonfuturetarifforclersinvielv
of consicl:ration of cl:rtain paranr,;:ters for lixation of tariff. Accordingly, State E,lectricity
llegulaLtory Comntissior (SERC) will finalise the retail tariff as direcred Uy afffl. rhe jjnancial
impllication o1'wh,ich cln only be zrs,certained after the Talifffixation Uy 

-SfnC. 
For the State of

"thari<-hand r,vhere fte dJspute of 758'1.12 crore arises, DVCI has filed its Retail Tarifl.Applicarion
in Nr:rvembe :r.,2020 along with applir::ration for Annual Revenue Requirement belore the jharkhand
Iitatc [:lectlricity F.egultr.lory Commir;sion for the period of 2006-07 to 20ll-12 and also seeking
adjustrnent,ll'Rel'enue Liap/Surplus in the period of 2012-13 toZ0l4-15. The Company has also
ljled their obiectir:ns on 28th Dec,irnber, )OZ0 to the afcrresaid Application of DVC. pending
lixation <l1'su,ch [:lectrc:ity Tariffs, clisputed demands of DVC of7587.72crore upto 30,h June]
11021 (uptct.)11't llrrrch, 2:,021,<587.7',2 crore) has been treat:d as Contingent Liability. Against thc
said clairns. the e:rltire amount has been paid to DVC and retained as aclvance. Irurther fiorn
I't A.Pril, 201'7' ortr,uards lull invoice .,,,alue ii being paid and charged to revenue.

t0. T'he rlluLditors, in their,,l\udit Reportl on the Standalone Firrancial Statements tbr the year encled
:i I't .\4arch, 2021, lrave brought out tliat

(i) .'\s referred ,n notr; 47.2 (a) [o the accompanying standalone financial statements. the
cronstitLrtional valiclit,v of the E,rr,itry Tax Act has been upheld by the Hon'ble Supreme Court
and the rrlatte]rs relating to levlr of entry tax are now pending before regular benches of the
lliuprerne Cou;rt / J;risdictional IHigh Courts / assigne,l authorities. Pending dec;ision by the
r:,ther Ooutts., the management: is of the view that no adjustment is required in the
acrlolxlpallyinl:r starrdalone finanr;ial statements of the Company for the disputed entry tax
r:lemand in various s;tates amouLrrting to < 1373.42 crores as on 31 March 2021. Flowever. in
trhe abserr,le oll suflicient appro,priate evidence to support the management's vie',v, we are of
tlhe opinion that a provision fur" entry tax liability should be recognised in the standalone
l'i nanc ia.l sital.e mentli.

(ii) r\s rel'erred itr nottl 47 .2 (b) t,o the accompanying sttrndalone financial statements. currcnt
itss;ets include advance of t 587','/2 crores paid under dispute to Damodar Valley Corporatio,
r:lgainst the bills raised for supprly of power for periorl upto 3l March 2017. The matter is
rLtn,Cer litiS;aticrn wirh Jharkhan<l State Electricity Regulatory Commission for firralisatiol ol
tariff, perrding which, the managr,rlment is o1,the v,iew that the amount is fully recoverable and
thuLs nc, adju:stmenl. is require,,J in the accompanying standalone financial statements.
.[lowerrer., in the absence of surflficient appropriate eviclence to suppofi the management's
crontent'orl of recoverability of Ihese balances, lve.are of the opinion that an allowance fbr
pror;sible lron-n'ecovErability of's;uch advance shor+l{ hi crcated in the standalone-4r4qllgial

i,'r. 
'i,ii 

.-i:., .,J';;)i , 
'. 

; ;ii;u:,,;,,r,r, 
'.ui.



In respecl. o1'1hese iilems the Cornpany's position has br:en clarified in notes g ancl 9 above.

I I Th'; figures for ri.he pr,3vious peric,<ls have been re-grouperJ, wherever necessary. so as to conform
to the current quarter"r:; classificati,on.

For and on behalf of Board of Directors

.J-- ,-\-
( Amit Sen )

Director (Finance)
l?'la,le: lrlew Delhi
Datecl: 6tlh Augur;t, .21)21

t,



Tej Raj & Psrl

Chaftered l\.ccourntants
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GanlgaL Diag;nosis;
LarLe,

lS. Jaykishan
Ll hartered A(Jr)ountants
12, Ho ChiMlinh
liarani, 2nd Fltlor,
lluite No. 2D,
1(olkata-7000 /I

Walker Chrandiok &
Co LLP
Chartered Ar:countants,
L-41, Conmught

Circus,
New Delhi-110001

Indr:'pendent Auclitors Review Report on the Standalone Unaudited euarterly Financial
Results of Steel ,tuthol'ity of India Limited pursuant to the Regulation :3 oi ttre Sf31
(Litil;ing Otiligatic,ns ancn Disclosure lllequirements) Regulations, 20i5 (as amended)

To llhe Boa rcl of Ilirecturs of steer Ar.rthority of India Limitr:rl

1. lMe hav,: review,ed the accompan]/jng statement of standalone unaudited financial results (.the
litatemenl-') of Steel r\uthority of lndia Limited('the Company')for the quarter ended 30 June
.,1021, br:irrg submittr:d by the Conrpany pursuant to the riquirements oiRegulation 3.]of the
i:;EIBI ,([,istinr; obligations 3]1,J Disclosure Requirements) Regulat[ns, 2015 (as
a.menderl)('1hLe Listinlq Regulation:;r'), including relevant circulais issu-ed by the SEBI from
time to 1irne.

2. 'l-he Staternent, whir:h is the resp,oltsibility of the Company,s Management and appro.ved by
Lhe Conrpany'S Boad of Directors., has been prepared in ar:cordanc""*itt the reco'gniticn and
lneasulrerl(3rtt l:rinciples laid do',1'n in Indian Accounting Standard 34, lnterim Financial
Ii'epofiing ('lnd AS 1i4'), prescribrr:d under Section 133 c,f the Companies Act,201.i (,the
,'\ct')^readl witlt rele',zimt rules issued there under and othr:r accounting principles generally
acceptr:cl in [nclia. Otir responsibility is to express a conclus,ion on the Staiement based on our
rr3\,ielv.

'3. W'e concluctecl our rr:view of the: Statement in accordanr:e with the Standard on R.evierv
l:)ngageraenls ISRE' 2410, Revie:w of Interim Financial Information perfbrmed b1, 11.,.
lnclepenrlent ,A.uditor r:f the Entit1,, issued by the lnstitute of Chartered Accountants of India.'['his stattdiard roquirt,s that we plan and perform the review to obtain moclerate assurance as to
ivhether the financi,,,Il statementsl are free of material misstatement. A review is lirnited
primarilv to inquiries of compan'y personnel and anall.tical procedures applied to irrLancial
tlata and thus provides less assuriance than an audit. A rerziew is substantiaily less in scope
than an audit c()nduct.cd in accord,ance with the Standards on Auditing specified under section
143(10) of th'e Act, irLncl consequenilly, does not enable us 1o obtain arruran.e that we ll,or.rld
bec;omr: a'uvare of alr significant n"atters that might be idt:ntified in an audit. We ha.ye not
perfornned an audit a;r,l accordingiLl , rve do not express an audit opinion.

a. (a.) As r':f'emecl in nrr.e 8 to the i,u::companying Statement, the constitutional validity of the
Entr'rl-ax ,'ltct hzrs been uphell by the Hon'ble Supremt: Courl and the matters reiatilg to
levy of enh'y tex. are now ponding before regular benches of the Supreme (lor-ur/
Jurisdictiorral Hi1r,h Coufis/ assii;ned authorities. Pendinlg decision by the other Courts;. the
manttgemrlrlt is ol'rhe vierv that no adjustment is required in the accorrpanying stanclalone
urra.udited financial results of tlre Companl.for the distruted entry tax de.uni in various

KASG & Co.
Char-tered Acc o untants,
2nd Floor, Shree Laxmi
Complex, Shas;tri Nagar,
Dhanbad-826001,
Jharkhand
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5.

stilt'3s, anlc,untin,i to Rs. 1,37.1 42 crores as on 30 June 2021. I{owever, in the absence of
suflic:llent appropriate evidenr;,,: to support the management's vielv, vr'e are of the 6pinion
ttrat eL pro'''ision ibr entry tall liability should be recognised in the standalone unaudited
finan,c'ial r;sults

l:b) As relerred in rote 9 to the ia:lcompanying Statement, cument assets inclucle advrlnce of
Rs;.5117.7,)l crore paid under dispute to Damodar Valley Corporation against the bills
rais';cl fbr supply of porver lfrr,r the period 2010-11 b 2016-2017. The matter isi under
litigat-ion ivith .l'harkhand Stai:e Electricity Regulatory Commission for finalisation ol
tarill penr,ling r"hich, the manirgement is of the view that the amount is fully recoverable
and tllus ro aflj:stment is required in the accompanying standalone unaudlted t'inrlncial
results,. JIolvevt:rr, in the abl,ence of sufficient appropriate evidence to supp(lrt the
lllilrisEletrl€rl.lt's clntention o{'r,,::coverabilitv of these balances, we are of the opinion that
an allorv,attce fcr possible non-recoverability of such advance should be creited jin the
slandalone unau,lited financia.l results.

Had the in':Lpact oi: the above ,llualit'ications been considered, "Other equity excluding
revaltration rcserve'as at 31 iVlli,Lrch 2021 and 30 June 202 1 would have iecllcecl bv Rs.
1,46'7 .56 ,:rore.

l!]ased on our levierr conducted iarii above and on conside:"ation of the review reports of the
branch audit,ols reflr::tred to in pi'rragraph 8 belorv, except for the effects of the matters
dlescribed in p;ragraph 4 above, rnothing has come to our attention that causes us to believe
llhert the' acc:ompan'ying Statem,::.rt, prepared in accorrlance with the recognition and
lneasLu:ert(lnt p,rinsitr,lss laid down iin Ind AS 34, prescribec under Section 133 of the Acrt, and
t:'ther accr:unti:rg pr.r'rciples generirlly accepted in India, has not disclosed the infomation
required to be clisckrr;ed in accordance with the requirem:nts of Regulation 33of ther SEBI
(Listing ObliflationI and Disclorsure Requirements) Regulations,2015 (as amernded).
inc'luding the manner in rvhich;it is to be disclosed, oi that it contains any material
mirsstal.ement,,

\iVe dravr attenl irrn tc rnote 4 to the r:rccompanying Statement, which describes that the revenue
fi:om opr:ratic,ll:i incl t,le sales to (ir:rvernment agencies agg^egating to Rs. 1,364.43 crores for
tthe quiutei'enr:led 3) June 2021 r,cumulative upro 30 june 2021 of Rs. 16,295.04 crores)
tvhich is r3cognized on the basisi r:f provisional prices as per the terms of sales rvitir such
tl,iovernnrent a6;encie ,;, our conclusion is not modified in respect of this matter.

'l'hrg re'vieui of :itandiulone unaudil.erJ quarterly financial results for the quarter er-rded 3rJ June
ll)0i10, includerd in thr: Statement v,,as carried out and repc,rted jointly ty statutory auditors.
being M[/r; v.]i Dhingra & co,, M/s A.K. Sabat & c,>., M/s Tej Raj & pal and M/s
l:i.JaykishzLn who have expressedl modified conclusion vLde their rivierv repoft daled l4
i:iepternber 2C)2rJ, wlose revierv reporl has been furnished to us and which has been relied
upon by us fbilLhe pttl?ose olour rr:view of the Statement. Our conclusion is not modified in
respect cf this rr)atter,

,l/tl
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B. \\re did n,ot re,yiew the financial r,:)sults of l2 branches / units / marketing regions included in
the Sta'rernent, whos,: financial re:;ults reflects total revenues of Rs.7,43i.2g"cror.s, total net
profit 0f Rs 1.844.-i::i crores, and total comprehensive in,:ome of Rs.l,B2l.96crores, Ibr the
quarter errcled on 3Cl'.lune 2021 , its considered in the Statement. The flnancial results have
been revierveJ by the branch auditors, r.vhose reports have been fumished to us b1,the
manilgelmelll, and r)ur conclusitltt, in so far as it relates to the amounts and disclosures
inclucled in rel;pect :f'these brancltes / units / marketing regions, is based solely on the revierv
neport 0f such brant:h auditors. Crur conclusion on the Statement is not modified in respect of
this marler.

lfior \l'alker Clhandiok & Co L[.,Il
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!:itartement of Consolidaled Unauditerd

Particulars

ln6ome

(a'r f:levenue from operations

Trl)rtal lncome

E.x oenses

,a) {)ost of n^raterials consurnel
b) (lhanges tn inventories of I nished gloods, work_in-p.ogress
iarrri 1cy-proclucts

r:r) [: rnployer;r benefits expenso

d)Finarnce i:rlsts

e,) Di:preciaiiorr and amc,rtisation expenses
rlltther expcrns;es

'[0ta I E:xOenrse,s

Pn:rfit lSefore f,xceptibnalTG;ns, s-h;E of net profi:Ii
in'yerstment accounterd for using equity method and

{:iiare ,cf Pnrfit / (Loss) in inrre:;tmentr; accounted for ul;ing
r- i1.v rreth cd
ofit / (Los:;) belore Ei-e[tiorat ilffis and T* -

r\ri rl-,1(LesslL: Ei1gfl1!!qllat ilerns
Flrolf it / (Los:;) before Terx

L.e::sr: llax erxpense

r:)u rr:)nt tax

lle [::rrerd ta>l

l'otal tax erpernse.

Itlet Prcfit / (l-o:g).for the per iod
{)thr:r Comp,6shensive lnco,n e (OClll

lr,) ters that,r/ill not be reclasr;ified tc profit or loss
lii) nr:ome ta:< relating to iterns that will not be reclassif
prcfit or loss

i'i) lterns thal rtrrill be re,:lassifierj io prcrfit or loss
ii) r1oome tax relating to itenns that w ll be reclassifie<j

lr:rs;s

b

7

o

o

_l!o_la.! Comprchensiver tncomrL/ (LosrS)lgllg-pqglL

-U:a.it;Lru Equllutste:lapira (|esrye1rLe_ql3_.et_9a!!

_Cltl re I eq u ity :rxr;lud-irlg re"va lLra lion res,erve

Eiarnings per ,squity sharer (ol' { 10/- ea ch) (not annualisr:

2: I..ril.rted r{)
Not:: Rel'er acconr panying notes to the filancial results.
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CONSOLTDATED

ended Year ended

30th June,
2021

U""rrditrd

31"t March,
2021

3Oth June,
2020

31't March,
2021

Audited Unaudited Audited

20643.02

111.73

20754.75

23284.89

248.30

9067.52

278.69

691 13.61

860 67
23533.1 9 9346.21 69974.28

6374.31

(785.20)

2772.75

502.97

1026 28

5712.96

6516.96

648.28

4074.23

540.40

f i57.86

589'1.53

43',78,25

(331 25)

1996.82

Bii6i.29

973.48

34it1 51

23213.59

4276 64

'10461.05

2817.15

4102.78

18423 59

(Loss)
td Tax

1 5604.07 18829.26 1 1 325.1 0 63294.80

5150.68

61.55

4703.93

123.48

(1978.89)

48.66

6679.48

467 74

5212.23 4827.41

(166.44)

(1 930.23) 7147.22

58 43
52',t2.23

1.49

1313.38

4660.97

12.63

1178.46

(1 930.23)

150
(70{, 26)

7205.6s

16.35

3041 17

1314.87 1 191 .09 \ ta,t. to 3057 52
3897.35 3469.88 (1226.47 4148.13

ed to

c profit

(32.52)

8.23

20.37

0.01

355.91

(89.35)

13.27

222

(0.ri2)

(40.3s)

372.63

(e3.25)

(11848)

3893.45 3749.71 (1265.12) 4309.03
4130.53 4130 4130.53 4130 53

41275 69
:,d)

9.44

9.44

8.40

8.40

(2 {t7)

(2 4t7)

10 04

14 04

il. No

)

:i
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A
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CONSOI.IDATED

Quarter ended
Partic;ul;lrs

- Elhilai Ster+l Plant
- Dr.rrgapur lsii:ei planr

0nt resuillts (Profit / r(Loss) before
iqle1rpt, exceptional it(lms and tax)

- :3'ilaiSteerl F,lant
- l.)Lrrgapur ilterel Plant
- l:l:rurkela {iteel Plani
- l:3rikaro Steel Plant

- ,l)thers
'l'rotal

l..e,l!;s: Fina 1ce costs
l..e,r:;s: Exceplional itermii
Il rofit / (Lrrss) before 'Iax

554827
2511.51

30th Ju re, 2021

Unaudited

4978.44

2055.04
)ot+
441.93

68.34
2132.18

;t3536.49
2893.47

1 1 36.1

635.08
1710.24

laza.6o
231.68

t Crore unless stated

3orh June, 2020

Unaudited

3125.56
1218,90

_1ix2 86
1 609.1
1470-

l).52
(8.1r)

105

5715.20

63.0Q

1 BB.

18.11

'1930.23)

32716.50
6930.77

21321 .BO

16471
ittie 6z

" 
-"--:;=-
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-:,:-P;'(1 043.94)
886.29

- lii hilai Steel Plant
.. l.,Lrrgripw {iieei Prrani
- litourl<ela Siter:l Pl;rnt
- liloiraro Str:rel Planrl
.. I S;)O Ster)l Plant
- .,illriy Steel i F'lant
- liii:r ern Steel Frlant
- \,/is,r'esvaraya lron & Str.'el PIant
- r:::rlhers

ll,:lcirted As,:,ets

i:t1074.35

ffi12,f
iio714 79
1558f.28
1 6469

552. 557.i2
256238
331.01- 

215093s
aiil.at

2485
320.46

2t3282.i6

1801 99-- 
Totail 

---
't1i8600.94

tt11358

"3026.4,,t720.56

:ier s.ga

221 47
+oLgs

45.18
11163'l-

s1766 62
Total 6':,301

8289.05
2495.ii
430J.ro
3133.58
153b.6-
2o4.gg
313.63

1246s3.24

52.
28741 .13

35343.B0

Year ended

31 "t March, 2021

6563.1 7

534 i.61
57ptz,
2693.05

Toss
1ts6.1s

1 9858.68
8788.14

15146.r4

8309.23
553.1 5

! e0,1e)
(61 69)

99? 39)

Q1!.31)
Ql6,!4)

(3!,53)

tsgll)
(21li])
314.83

69113.61

1601 .64

1566.90

848.04
( ]1t
28.74

!_zq
(317.18)

513 3-
gg 83)

(54jlo)
(s0:qg)

1265.1,3

31oB2.1ti
6n2.rO

20559.5;,
15590.C:i- ressrlo

5a5.ril)
2300.i3

JZO. / t)

24263 i1
1794.74t

8691 03

28x5i
4433.30
3316 36
154.56
214.U

46.1 5
^,^^^;:J rJJO.yZ

154&56
2rc4\a
439.49
46 1,

31536.e2

erts harve been i,.rentifie.l in iine with l.rd AS 108 -

84408.1 1

Audited Audited

543.20

964S0
Tc{q ! geg mg11 rel{e,!113

Le,ss; lnter-ser: nnent rervr:niie
26140.09

2855.20
10250.88

1 1 S336
77010.2e
zeso 6Et..rI ilj,i,enue lrorn opgrattons. .;10543.02 23284.89 9057.52

1149.03
500.1 6

?io1 6"
973 1I

25e8.0;,
2487.re

5367.82
540.44

9964.37
28fi.15
(58 43)166.44

s212.23 4660.97 7205.6!

3108215
6xr.ro

20559.57

15seo.03
1 6551 .1 0

545.00
230033

3to. t6
2426151

1794.1'
119245.87 119245.87

8691.03

loEUilreIr. Llg!il1!]es
| -E:,hitai Stee planr

- Furg;rpur li:tec'l Plarn:
- F:or.rrkela Siteerl Plani
- Elonaro Steel Plant
- llS;(:lC,Steel Plant
- l l,iy rSteels; Plant
- Si:rlenr Sterl p';361

- \'s',e:;varaTa lron.g Siier pl;:nt
" C: lhr: rr;

Unalk:lr:i,rre,d Li;, rilities

439.49

73839.64 73839.64
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l\r{ortes rto ConriolLidiafed Unauditecl Financial Results:

l' .lhe aibove results.haLve been reviewed and recommerrded by the Audit Committee in
rnet;:ting helcl on 5]l' r\ugust , 2021and have been approved by the Board of Directors in
rner:ting held on ii'n August, 2021,

rts

its

''l l-he flnanciaI resuLlts have been revii:wed by the Statutory Auditors, as required uncler Regulation
33 oli,he SllEtl (t istingl Obligationrs rand Diiclosure Requir:ments) Regulations .2015.

'l;' l'he figures lbr iltre quirtter ended:! l't March, 2021 arethe, balancing figures between the audited
figurer; in respe,cr of full financial :rear ended 3l't Marcl,, 20Zl aid tiie published ,year to date
r,3vi1;v,,gd f]]3ures r.rp to the- ninc monlihs ended 3 t " occembxer, 2020.

4 llhe t:onsolLidated rrLnauclited financia.l results include the res-rlts of I (one) subsi,Jiary rvhich has not
lbeen' r':vieltre<Vau:lited br1'their audilors. The consolidated unaudited financial results also include
the slhare of'nr;t pr"ofit/ ioss after tax rlnd totalcomprehensive income /loss of I (one) associate and
l) (nine).jointty contro,led entities r,,rhich have not been revieweil/ audited by.their auditors and
does not inc'iude the shlre of net prolit/(loss) after tax and :;hare oltotai comprehensive income of
t5 (si'x) jointl5' co;rtroll,od entities inr;luding 5 (five) entities under closure, as the same are not
availrabie.

"fhesr; finarrcial r'|)sults are not malerial and impact on r.he Consolidated Unaudited Financial
Ilesu lts isi not sig;n ificarrl,.

ln res pect .f Steel ,\uthrnity of Indi* lLimited (the parent cc,mpsnu;

r\s Per ther ilemtt; ,rf sates with certlirin Government agencies, the invoicing to these agencies is
clone at provir;ional prices, till a finirl price is subseqient,y agreed. The revenue recognized on
aLlbrementioned prr:visirtnal prices barsis is as under :

t crores

l;,

[0fft.',r-l c,,r", Iut"i :

I :nded 30'h I till :O'h

| .June. -l{)2 1 June. 2021

-Lig!t]--_ _]jagila_

Cr*rlrtir.-_l
rill 3orh 

I

June,2020 I

.Ii --l:tl1--_l

]-he Jong-tei.ffl aigl'eemr)nt lor wage revision expired on 3 ['t December, 20l6.Keeping in view
tlh,e allbrdabi.tity and f,rnancial st.:stainability clause i;:r the Office Memoranr1ums dated
3'o lt.u13ust, 201'l and ,24th Novembrer, 2017 issued by thre Government of India, Ministry sf
L{ear|y Indurstries ik, Public Enterpri:';es in respect of Pay llevision of employees, the Company
frulfil.ls the criterir;L for iniplementa.tiion of r,vage revision w.e.f. 1" April. iOZO. Accordingly;,
pe:nd;in1g linalisailirn/frcsli agreemf:nt, an all-inclusive cumulative provision towards salaries
anLd vsaLges ;:e''risitln of {1430.86 clore (t285.15 crore cluring the quarter) and t12.14 crore
(:t2.33 crore r1urirlg the quarter) hrave been charged to Statement of pro6t anrC l65s ur6
Expe:nclitule clurin g construction re:,rpectively, on estimatr:d basis.

'[fre Comperny bascd on the order nr: F.No.l6l30l20l9-M.VI dated l6th September 2019 of the
Centrral Governme:rrt, [.rllinion of thtl Additional Solicitor General of India and the Opinion of
the EAC of lr[)h], as at 31't Marc:h, 2020 valued the inventory of sub-gracle irc,n-ore llnes
(iiGF:;) ot'42'98 rrrillicn tonnes at;'{RV of {3791.18 crore. The NRV uls estimared by the
irlanetll€meni- baserJ on J;6 months a'verage selting price i'ASP) of similar SCFs rlecla.red by.
Irirjiar:r Bureiru"ol;.,lto.".llS:(lBY]:? rlroverrurent of India c,rganisation adjusted for ro,y3lty sn"dscllins :ost;fl.s;Ln 39ln Jun.. 2o2r.rrrc eo14p.qny is carr-rirg invenrory of'4r.42 miilion ronncs/i\s irr }"t'i,lv,liirch 

.20?:t: 
-[.60 mit]rpffiS\.*,r'"S,:iOZ:.:S ciore (inctu.ting i+SAl,OJ,

i1,,:1.."., jl{.j.ir,i {i:, i*:stu,-"* i"3\1 'r'' ". ;'....'i:'' . - "'
':i;i- -. ^ .:l ' ;i,,,-' i;itll-Jr,iTn j;ll

Quarter
ended 3Oth

June, 2020
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crore classiflre,d ar,; non*current invc:ntories) of sub-grade iron-ore fines (SGFs) at its various
rnines and:i.9r7 rLilliorr tonnes (As at 31't March 2021::i.97 million tonnes) valuing <248.24
crore (i:nclurling {.204.2['7 crore clasrsifled as non-current inventories) of tailings at I]arsua. mine
as at .JOth June, 2021.

I'ursuant to the irrl.rodrrction of Se,ct.ion ll5BAA under the Taxation Laws (Amendment) Act,
2019t, the Clornparry htrs. during thc: quarter ended 3l't [)ecember, 2020. opted fcrr lower tax
regirne under the said Section for the financial year ended 31't March,2O2O and onw.ards.
Cons;eqluently, the Company has charged off the Deferred lax Assets arising due to MAT credit
and r:r:stated the I)r,:ferrecrlTax Assets, based on the revised r:ffective tax rate, resulting in one time
charp;e of {l2tl8.i2lilcrore in the Staternent of Profit and Loss, forthe year ended 3l't N,larch,202l.

'l'he l\ine Judlges Consl.itutional Bcnch of Hon'ble Supreme Court, vide its judgrnent dated
ll'n-"lovernber, 2i.)16, rpheld the Cl,rnstitutional validity of Entry Tax Act enactecl by various
Sitate,si and laid down principles/tests for consideration for deciding the specific issues related to
lr:vy of'Entry T'eLx. As on 30th June. 2021, the matters ar,: pending before Regular Benches of
FIon'ble Suprr:me Court/Jurisdictiorral High Courts/assign,:d authorities in this regard. Pending
decis;ion by i:hc other Courts, disputcr:l Entry Tax liabilities of 71373.42 crore have been treated by
t)re C,rrnpany, as (3,:ntinlgent Liabilitv (As at 31't March, 2021 - <1373.42 crore).

FIon'bl,e Supre,me t[)ourl dismissed 1]re SLP by the Company in respect of dispute with Damodar
\/alle.y Corp,sl'31i6n (D'vC) related to provisional tariff petition of electricity charges for 2009-
2014 vide ordr:r darted 1 8th January , 2.,,017 , keeping the queslion of law open. The Order of Central
Eilect.ricity' ti.egulatory l]lommission (:CERC) dt.7l8l20l3 r:lated to Tariff of 2009-ll0l4 againsr
F'etition No..275l(f I'l20nL has been challenged before Appellate Tribunal for Electriciity (APTEL)
(.Appreal No.ltl of 2014) in which thle Company has also intervened and the order of APTEL is
pendi.ng. Further, in respect of the civil appeal tlled by Damodar Valley Corporzrtion (DVC)
perta.iniing to tarilll of Financial Y,ear 2004-05 to 2008-09 against the order of tlre Appellate
'li'ibunal ftrr filec,tl'icity (APTEL), th,r:: Hon'ble Supreme Cc,urt of lndia dismissed the iippeal vide
its Order rlaterll 3'd [)eceniber, 20l8, rvhich coulcl also have an effect on future tariff orders in vier.v
of' consideration of ce,rtain paramc,ters for fixation of tariff. Accordingly. State Electricitv
Fi.egulatorl'Comrnissiofl ('SERC) wilifinalise the retail tari[f as directed by AP'|EL, the financial
irnplir:ation cf wlhich cern only be as,i::ertained after the Tariff fixation by SERC. For the State of
.[har[,r]hancl u'here the di,s;rute of {58i; .72 crore arises, DVC has filed its Retail Tariff r\pplication
in Nc,vember,.20|21'.1alorrg with applic,iation for Annual Revenue Requirement before tfre,Jharkhand
State Electricit-y.Regulatory Commission forthe period of 2006-07 to 2011-12 and also seeking
adjusil.ment of Revr:nue Gap/Surplus iin the period of 2012-13 to 2014-15. The Cornpany has also
f iled threir cbject.ions crnL 28th Decernber, 2020 to the aforesaid Application of DVC. Pending
tixatiorr of' s,uch E lectricity Tariffs, rlisputed demands of DVC of 7587 32 crore upto 3Oth June.
2t)21 (r"rpto 3i1't N'krrch, 2021, t587.'iri,ll crore) has been treatt:d as Contingent Liability.,{gainst the
s,aid ,;laims. the entire amount has been paid to DVC and retained as advance. Further. from
1" A1:,ril,2lJl7 or:Lv,'ards full invoice vralue is being paid and chargecl to revenue.

'['he ,{uditors, in, t:heir A.udit Report on the Standalone Financial Statements for the 't'ear ended
3 I't lr,[arch., l]C)2 1., irave br:ought out ttrat

(i) ,r\s reliencd itr nol:c a7.2 (a) rlo the accompanying standalone financial stalements. the
r:ronstilutional l'alidit.l' of the lint.ry Tax Act has been trpheld by the Hon'ble Supreme Courl
an<J the ntatters rel,,rting to ler,y'of entry tax are now pending before regular benches of the
lliuprerno tClourl / Jrrrisdictional l{igh Courts / assigne<l authorities. Pending decision by the
r:rthrer Clourts, the lnanagemenl. is of the view that no adjustment is reqr,rired in the
ilccornpi:lr))'irr;:; stanciialone flnanr::ial statements of the Company fbr the disputed entry tax

l',
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thLe c'pinion l:hat a provision ltrr entry tax liability snould be recognised in the standalone
fi nancial stirt Jrnen :si,

(ii) As refl:rred rn no[e 47.2 (b) tio the accompanying sr-andalone financial statemi:nts. current
assetrs jincludr,: adv,ince of t 58i'.72 crores paid under dispute to Damodar Valle;r- Corporation
agairrrsl tlhe bills r;r;ised for sup:ly of power for period upto 3l March 2017.'fhe marter is
under',litirgatir:n with Jharkhanc State Electricity Regulatory Commission for finalisation of
tariff, pendintJ which' the mana;;ement is of the view that the amount is fully recoverable and
thus no aclj;stme nt is requir,:d in the accompan;ling standalone financial statements.
However, in the rrbsence ol r;rrfficient appropriaie ividlnce to support the rnanagernent,s
rlonte,nl.ion ol'recOt'erability ol. these balances, we orrl of the opinion that an allou,ance for
possible non"recor,'(lrability of i;uch advance shoukl be created in the standalone financial
staternelnts.

llrr respect o1l these items, the Ctornpsny,s position has been clarifiecl in notes 5(e) and 5(f)
a.bove.

'li"lhc fiigurer; fbr the previous periocir' have been re-grouped, wherever necessary, so a.s to conform
to []re cui:rent quarter's classificatic,n.

Illace: l,lew Delhi
Dated: tiith Augr.rst, 2:0.21

For and on behalf of Board of Directors
;\ I't\ "-v ..-__l_r

( Amit Sen )
Director (Finance)
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S. Jaykishan
tC harlered Accr:,rurtants
Il. Ho Clri l\4rrrh Sarani,
2''d Floor,
Suitc No. 2D,
K.olkata-7000'7,t

\Yalker Charndiok & Co
LLP
Clhartered Acc ountants,
L-4 l, Connaught Circus,

Ncw Delhi-l10001

)lndeprendenl: hudit,or's' Review Report on the Consolidated Unarudited euarterly Financial Results of
llit,eel,'!.utthority of India L,imited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
lDisclosiure Requirements) Regulations, 2015 (as amended)

'l[o the, Broarr:l of Directors of Steel Authorrity of India Limited

1' W'r:: have revierv,,:d tht: accompanying staternent of consolidated unaudited financial res;ults ('tlie
Stat.ementi') c,f Siti:el Arrthority of IncUa Limited ('the Parent') and its subsitliaries (the parcnt and its
subsi,liaries tose tlter rel',;rred to as 'thr: Group') and it share of the net profit /(loss) after tax arrd share of
total rlornpreh,ensii'e inc:orne i (loss) of its associate and jointly conirolled entities (reier Annexurc 1 for
thc lir;t c,1's.rtrsidialres, associate and j,cintly controlled entities included in the Statentent) forthe quarler
enrJecl 30 June 20,1 I attiu:hed herervith. being submitted by the Parent pursuant to the requirer.nents of
Rep;ulation 3-] of the Sl:ill (Listing Obligations and Disclosurt: Requirements) Regulations, 2015 (as
arLlnde<l; ('tfre I.iiiling ll,:gulations'), including relevant circulars issucd by the SEBI from time: to tine.

tl.. Thirs Statenre:nt, u.'hich rs the responsitrility of the Parent's management and approveci by the parent's
Boa.rd ol Directorl, has t,een prepared in accordance rvith the rr:cognition and measurement principles
lairi diown:in Inclii:Ln Ac,;,runting Stancl;ard 34 - Interim Financirll Reporring ('lnd AS 34'), prescnbed
unr:[s1 Sss1i,r.r 133 of the, Companies l\,Jt, 2013 ('the Act'), as arnended, read with relevant rules issued
the,reunder and c,tlter acr.:r.runting princi ples gerrerally accepted in India. Our responsibility is [o express
a c()ni;lusion on 1.ht-: Statr.:ltrent based on our review.

3 We c,on<lrtctcd out. revit,rlv' of the State:nent in accordance rvith the Stantlard on Revicrv Eneagenrcnts
(SIi:E) 2410 - Reriew of lnterim Finiurcial Inlbrmation Perfornred by the Independcnr Auditor of the
Entitl', issu,:d by tn:Le Insl itute of Chartr;r'ed Accr:untants of India. This standarci requires that wr: plan and
perfbrrl l.he revieil' to rrbtain moderalr: assurance as to wheth:r the financial statements arr: frec of
mal.erial rnissrLatenxent. ,,\ rcview is lirnited pri.marily to inquiries of company persomel and analytical
pror:edures appl:Led to linancial data and thus provides lcss assurance than an au,Jit. A revieu, is
sub:itantrally lesrs in scolre than an audit conducted in accordanoe with the Standarcls on ,A.uditing
specihecl urldersei:tion l4-3(10)oftheltr.ct,andconsequently,dor:snotenableustoobtainassurzlrlcethat
we woulcl becomc awate of all signifir;ant ma,tters that rnight be identified in an au{it. We have not
perfbrmed rm aurjit and iLccordingly, u,c: do not express an audit opinion.

Wc also perform,:clproc(:dures in accor,:.lance with the SEBI Circular CIR/CFD/CMDllq4l20l9 clatecl29
Ma rch 2tl [9t is,suec. by thr; SEBI under Fiegulation 33 (8) of the StiBI (Listing Obligations and Disclosurc
Rerluirernents) Re,r,glatir:urs. 2015 (as arnended), to the extent applicable.

4. (a) As re;f'erred in llotc ji(o)to the accolnpanying Staternent, the constitutional validity of the lEntry Tar
A'ct h,:rs bt:en uphelclL by the Hon'ble Suprerne Courl and the rnatters relating to lcr,y of entr;/ tiix are
now pcoding, l:reforc'regular benc,h;:s of the Supreme Courl/ Jurisdictional High Courts/ assigned
rrurth<lritiesr. Per.rding decision by the other Clourts, the managt:ment is of thc vicri that no arJjustrnent
is recluire<l in the accornpanying c,i)nsolidated unaudited financial results of the Cornpanj, for the
,lisprrl.erl entry tax dr:mand in vari,cus states amounting to Rr;. 1,373.42 crores as on 30 June 202 1.

;;';,r{::lf:,t
li:itE:;$,/
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Holvcrvcr, in the abr,ence of sutfioi;nt appropriate cvidcnce to support the managcment's rriew. we
are r:rt 1he opitrion thtt a provision for cntry tax liability should be recogniscd in the consolidated
urnaudited finarncial l'(jriults,

(b) Asrellerre,dinttoteli(f) totheacconrpanyingStatement,curr()ntassetsincludeadvanceofl{s.587.72
crorers paid un,ler dispute to DamodLar Vallery Corporation against the bills raised for supply ,lf po'"r,er
for thLe pe,riod 2010.1 I to 2016-l'7 The matter is under litigation rvith Jharkhand State )Slectricity
Regulatory Cc,mmis s |on for finalir;rrtion of tariff, pending wtich, the management is of the, vierv that
thLe arnount is ully r,:r:overable anrl thus no adjustment is req.rired in the accompanying consolidated
urrauclited financial results. Holvevcrr, in the, absence of sufflcient appropriate evidence to support the
nnanilgement's cronte'ntit)n of recoverability of these balances, we are of the opinion that an allo',r,ance
for p,cssible non-re(roverability olt such aclvance should be created in the consolidatetl unauditec'l
finanr::ial results-

Hrrd the impracll of tht, abovc qualifiLcations been considered, "Other equity excluding revaluation
resrerve'''asal3ll lvilarclr ,202i and30Jrne202 l wouldhaveredrcedbyRs. 1,461 .56crores.

rli. Bat;ecl on our rcl:iew conducted and proceduLres perfoimed as stated in paragraph 3 above and on
cor,sirleration of tlre rcvrc,w reports ol'1he branch auditors and other auditors referred to in paragraph g

belrlu,, e>icept 1'c,r the elT:ects of the mr:rLtters described in paragraph rl abovc, nothing has come to our
attr:;ntion tha1. causes us to believe thiLt the accompanying Statcment, prepared in accordance rvith the
rec,lgnition and m,;asurr:ment principllt,s laid dotvn in lnd AS 34, prescribed under Section ]133 of the
Act, eLs arnended, read r,,,,tth relevant rul:es issued there under an,J other accounting principles generally
accr:pted in India, .l"ras nc,l disclosed the infbrmal.ion required to be disclosed in accordance with the listing
requirenrc:nts indr;rding the manner rrr which it is to be disclosed, or that it contains any material
tniri staten;Le:nt.

"7.

We drau, al.te:ntior, to nc,trl 5(a) to thc zrccompanying Statement, which describes that the reverrue from
operatiotts inclucle sales ,o Govemment agencies aggregating to F.s. 1 ,364.43 crorcs lor the quarter endcd
30,June 20lll (cunrulati'c upto 30 Jurle 202 I of Rs. 16,295.04 crores) rvhich is recognized orr rhe basis
of 1:,rclvisional. prir:es as per thc terms r:f salcs with such Governmcnt agencies. Our conclusion is not
mo,Jiliecl in respec't of this matter.

Thc review of cot:Lsolidrl.cd unauditeri quarterly financral resul:s for the quarter endcd 30 June 2020
included iLn the litateme:nt was canied out and rcpofted jointly by statutory auditors being N4is V.K.
Dhrnl;ra,t Co., M.rs A.Xl. Sabat & Co.,, M/s Tej Raj & Pal and N{/s S. Jaykishan, who have e.xpressed
mo,Jiliecl conclusir:rn vidle their revier.v report dated l4 Septembe:2020 rvhich has been lurnishcd by tlie
mallalgernent and reliecl upon for thr: purpose of the revierv of the accompanying Staternent. Our
couclusion is not rnodifi,Jd in respect cl1'this matter.

We did not review the flinancial results ,rf l2 branches i urlits / marketing regions of the Parent includecl
in l.hr: Sl.aternent, whc,ser financial results rcflects total revenue (revenues frorl opcrations) of
Rs. 7,431'.28 crori::s, tolal net profit ol Rs. 1,844.35 crores and total comprehcnsive incorne of Rs.
1,8.ir1.96,;r,f,Ics fbr"the cluiLrterendcd 3i(l Junc 202 1, as considcrc(l in thc Statcment. The financial results
havr: bccn r,;viera,ed b,v t)ri: branch audjt,;rs, rvhose repofis have b,:en furnished to us by tire management,
and our cottclusiotr, in l,cr, far as it rela[es to thc arnounts and disclosures included in rcspect of thcsc
bralrclhes / trnits ,/ rlarkeling regions, is based solely on the revir:.uv rcport of such branch auditors. Our
conr;h:sion on the litaterncnt is not modificd in respect of the abo,ue matter.

We did not revier','the llnancial resultl of I (One) subsidiary included in the unaudited consolidated
fina.nc:ial reisults, r'r;hose financial results reflect total revcnues o.: Rs.50.09 crores. total net profit after
tax r.)f'Rs. 3.5'1 crc,nes attd total compr,e,rensive income of Rs. 3.:i4 crores for the quaficr ended 30 June
20ll l. The unauditi:d consolidated flna:n;ial results include the Group's share of net profit alter tax of Rs.

i:i.
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3!).1.2 crr:rrr:s and rhare :f total comprehensive incomo of Rs. 59.45 crores for the quarter endcd 30 June
2(\'.Ll,h r;spect lr[ 4lFrtur) jointly'r;rrntrolie,l entities, whose;jnanciai results havc not bee.n rer,,iewed
b)'uli. l''hese tirLancial xesults have beri:rn reviewed by other auditors whose reports have been lurnishcd
to rrs by the lvlanz,Lgeme nt and our conr::lusion r:n thc Statement, in so far as it ielates to the arnr:lunts and
disrclosuresr inclurled, is, based solely on the reports of the other auditors and the procedures perloqned
bv us as stated in paragr.rrph 3 above.

Our conclusirctt ol:L the [,itatement is not modified in respect of the above matters.

9. 'lhe unaudited consoliciated financial results include the financial results of I (One) subsidiary which
ha'u'e not been reviewed,'audited by thr:rr auditors, whose financial results reflect total revenue olRs. Nil,
total net profit aftr:r tax o1'Rs. Nil andt total comprehensive income of Rs. Nil for the quartcr enclecl j0
June 2021.1'he urraudit,:rJ consolidatcrl. financial results also in:ludc the Group's shaie of rret profit
afl.;:r tax of )Rs.2.2.43 crores and share of total comprehensive irrcome of Rs. 22.47 crores for ttre qiiarter
end'ed30June20,11,inrespect of I (One)associate and9(Nne)jointlycontrolleclentitiesr,baseclon
thr:lr fina nciitl res .dts w lich have not t reen reviewed / audited b y the ir auditors and have been providecl
to us by the lvlanal:,emerrt, According tc the infcrrmation and explanations givcn to us by the Managelrent.
thcse fina.ncial rr:srrlts atc: not matcrial :o the Group.

Our conclusion ott the Sitatement is not modified in respect of th: above matter.

'1 0. '[h';: urnaudited cortsolidr,rted financial rr,:sults do not include the Ciroup's share of net profit / ([.ss) after
ta:l a.nd sheLre of total comprehensive irrcome / {'loss) for the quarter in respect of 6 (Six) jointly controlled
entitir3s, inch'rding 5 (Five) entities undlcr closure, since the same are not availablc u, p"rih. Managemcnt.
Ac:cordinlg to the infornrtation and explanations given to us by thc Management, th"r" financi;al results
arc not rrlaterial ,attcl the ir-npact of the s;ame is not materia[ and stgnificant to t]re Group.

Ottr conclusion or the Sltatement is not modified in respect of the above matter.

F,crr Te.i Rai & P
Clhartered Accout

Frlr'Wailker Cltrandioh, ,& Co LLP
Chartered AccourrLtants .,:i,i;iitil.._
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Anner:ure I

!-ist ol'entitiies inclurted in the consolidarled financial statements

I_ ( hhattisgarh lv[,uga Steel Limited

:i;i*,.*i,".._----
_{qt!.t!y_qg4rotted Entiries __ I

i - I,lT PC-SAIL P,:,ver Cornpany Private Lirnitcd 
I

t---t
I Intcmational ('c,rl Vcntures private Limited I

1 I'r.,r. n",n 
"y 

Pri*re ti,** l

tt
[ __-'.1/f!|,_B[ElBcngalWagon IndustryPri'iatc Limitcd 

i

I _ (.!1_lrl9! l4!l Porver Corporarion Lirnited 
I

I

I rrr.lunslion Sen,ices Limired I

| _ Sllt i Vinlng Cc mpany private Limited 
I

'-'---,1l _ tlg:tsglo lgrgt S .rpply C ompany Private l.imircd i

--l

I U h rlai Jay.,tee r(',::,nrent Limitcd _ I

I

I S ^.lL Kobe lron lndia Privare Limited I,-
I S a.ll SCL Kerala Linrited I

t-
I S,A.IL BansalS,rrvice Cc.nrre Limired I
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I STEEL AUTHOI

I CtN:12710!
I FTEGTSTERED OFFTCE ISPAT Bt_

I T{}i: +91 11.:243674.81, Fax: +91_ i1 24362015,
I

I f,xtract o,l slandalone Unaudited l:inancii
It-l --
I

lst. rrlo, particu'ars
I

i

I

1 l l-otal incorne fronr operationr;

-*t---2l 
ll\Jet Profil / (t-oss) fortfre p,er,od (beti9fe tax and excep,tjlrnal item_--_..1-_.=--
I3 
ll\Jet 

Profit / (l".oss) for the pr:r od befrire tax (after excelcl onal iten
____..1-__._.-.t-4 

lIJrn 
Profit / (L.oss) for the pr:r r)d after lax

___..1=;_.:, 
=rrltat Uorncrehenr:;ive lncorne l'(LoS!1,) for the period [cornprising5 F-ofit / (l,:rssl for 1.he p€lriocl (after tarrt) and other Compri-.hensive

Itt,:om6 1r,;1", ,rrr,

[r'i:tid-up E.i:lui'ty Shi:n-. Capital (face v llue of t10/- each)

Fili:)serves exduding revalu;rti:rn rese ve

[:i;rrrings per equiiiy share (oi (10/- e]lch) (not annua,is;€]d)
'1 Basic (l;

.Diluted_[!1___

E:.xtract of Consolida{ed Unaudited Financial

P'articulilrs

1 ;:;;*":;;;;;;
Nl€)t Profit / (Loss) for the period (befcre tax and exceptir;

l\l€)t Profit / (Loss) for the perir:rd before tax (after excepti,:nal

\lert Profit / (Lr:ss) for the period after terx

'i[;rat cori,ehen;ir€, t,ilil,/ (Lo.s'l;the p*iod td,)r,rfit / (Lor;s) for the period (a.fter tax and other Comprr:hensive
.nc:orne (a':,:r taxl].______ __
])a d-up EqurtrT Share Capttal rface vz;lue of t10/- each)

l:ir: serves r:rt(cl udinlJ r3valuaticr n reser,,e

l::arnings prrr equi|/ snare (c,f ;110/- ei:c'r) (not annualis(nl)
'l ilasic ({r
;l_ )iluted (-lL_,_._

') Tlr,:: ;15ey,u Financial Results have lceen rr,rviewed by the Audit
(,f Diroctors in its nrer:ting or 6tt,AugLrst, 202 1

i ) The il0JVr3 is an e).trad ol the dertailed fonnat of unaudited Fina
Lnder lileaulalion ll3 of the SEBI (Listing Obl gations and Disclo,;u
vail::lrk: 0n the Slock Exchan{Je wL.trsites oti NISE and BSE at v,,ww

Flelalions section on the Crompelny's lrrebsite www.sail.co.in

F'lace:

Ilated

5

6

7

;

Nlr:w Delh

AUTHORITY OF INDIA LIMI ED
: 1271 09D11 973cO1 0064s4
ISPAT BHAWAN, LODI ROAD, NEV/ DELHI - 110 OO3

136701 5, [:-mail: investor.relation@sail.in, Website: www.sail.co.in

:inancial Results for the Quarter ended 30th June, 2021' { Crore unles! stated otherwi
STANDALONE

Quarter Year endecl

30th June,
2A2'l

31"t March,
2021

3oth June,
2020

31'l March,
2021

Unaudi Audited Unaudited Audited

20642.38 23286.00 9067.48 691'10 02

onal items) 5144.89 477 4.90 (1 984.66) 6820.60

onal items) 5144.89 4608.46 (1 984.66) 6879 03

3850.02 3443.80 (1270.27) 3850.02

JOZJ. I J 3711 .51 ( 1 268.s7) 4130.55

4130.53 4130.53 4130.53 4130.53

39364.35

Y.JI o.J4
8.34

(3.08)
(3 08)

s.32
9.32

Results for the Quarter ended 30th June, 20
? Crnrp r rn locr:

L CONSOLIDATED

1

otherwi

ended Year ended
30th June, 31"t March,

2021 2021
3oth June,

2020
31ui March,

2021

Unaudited Audited Unaudlted Audited

20643.02 23284.89 9067.52 691 13.61

nal items) 5212.23 4827 41 ( 1 930.23) 7147.22

items) 5212.23 4660.97 (1 e30.23) 7205.65

3897.36 3469.8B (1226.47) 4148.13

lpnsrng
3893.4s 3749 71 (1265.12) 4309 03

4130.53 4130.53 4130.53 41 30 53

41215 69

9.44
9.44

8.40 (2 97)
(2.97)

10.04
10.04

tcommitlee in its meeting held on 5th August, 2021 and were approverJ by the Board

nancial Rr:sults for the Quarter r.'nded 30rh June,2021filed with the stock Exchanges
:;ure Requirements) Regulationr;, 2015. The full format of these Financial Results are
,ww.nseindia.com and www.bse ndia.com respectively and under the lnvestor

Fol and on behalf of Board of Directorsi

i
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(Amit Sen )

Director (Finance)2).O21



S,t\ I L ear[s

New' Delhi, (rl'h huglsrt,
flnancial results [or it{ t'
the ()l l:\'20:ll-ll.

Press Release

nct p,rolit of Rs 3850 Crore in First Quarter of Fy,22

?021: liteel ALrrhority of India Lirnited (sAlL) has cleclarecl the
r:,,1 ()uarter (Apr - June'21) which reflects a robust performance in

Iri) 4{t61

i410 3flL)7

Key I{ighlights rrrl'SAf.L,s performance during e1 Fy,22
. Crude li1r.:el lPrQ,lLcrion : !i,770 Million Tonnes
r Saleable iSrecl $al::; : j.31'/ Million Tonnes
r RevenLLe [r.r;rn frp:ration : Rs. 206-12 Crorc
o Reduction in Gro:s Borroivings cluring the euarter : Rs. 5rJ63 crore
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'Cornmenting cn tlhe lo$u:;t perlbrmance of lhe company, Smt. Sorna Mondal, Chairman, SAIL
r;aid, "The Col'rpilrr"r h4s hct.:n consistently seizing available opportunities to move up the value

':hain. The periirrtranc$ dt.rning the quafter trears the testimony to objective driven strategy and
nesillir:nce by the, !i.AIl Collectiv,: clespite the aclverse impar:t ol clominant second rvave of
r:O'VID-19. Tl-rr:rr.r,gh the ,lenrand lor steeI products in the qua.rter has not had the same
lrolni3ntllm as dtrrirrll Qi of F)1'21. tbcuserJ interventions in r;everal areas of operations have
helprsl in achievini; tlis rc,bust perfbrmance. The demancl in the later part of the year is
r:xpt-'cted to ret'na.in heflLtiry lvith s;Lrstained domestic cousumption coming from sectors like
infrastructure, rtanula$lLn'irrg. packaging. automotive, etc. as indicated from the present
con:;urnption c: r,cL,: and future st:ctrtral trend:;.,,
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