
Date: 29.05.2023 

To, 
Dept. of Corporate Services 
BSE Limited 

P.J. Tower, 
Dalal Street, Fort, 
Mumbai-400001 

Dear Sir/Madam, 

SCARNOSE 

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations") 

Scarnose International Limited 
CIN:U15400GJ2011PLCO64911 

The Board of Directors of the Company at their meeting held today i.e. Monday, May 29th, 2023, has 
inter alia, considered and approved the following: 

BSE Scrip Code: 543537 

1. Audited Financial Results of the Company for the half year and year ended on 31st March, 
2023 along with Auditor's Report as per Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. Considered and approved all other businesses item as per agenda circulated. 

Thanking You 

In terms of the SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May, 2016, the company hereby 
declares that the statutory auditors have issued the Audit Report with Unmodified Opinion on 
Annual Audited Financial Results for the Year ended 31st March, 2023. 

Yours faithfully, 

The Meeting of the Board of Directors of the Company commenced at 04:30 PM and concluded at 
05:15 PM. 

Vimalkumar Shai 
Managing Director 
DIN: 03011067 

For, Scarnogé lyturnational Limited 

OFFICE 
" Scarnose House A1 & 2, Suvardha Flats, B/h Navrangpura Post Office, Off C.G. Road, AHmedabad-380009 

503. Sun Square, Nr. Hotel Nest,Off. C.G. Road, Navarangpura, Ahmedabad, Gujarat. India, 380006. 

Phone No. : +91 79 4897 5503 Email ID : Scarnose 13@gmail.com Website: www.scarnose.com 



( Amount In Lacs)

Particulars
Six months ended 

31.03.2023 

Six months ended 

30.09.2022 

Year ended 

31.03.2023

Year ended 

31.03.2022

Audited Unaudited Audited Audited

I. Revenue from operations 2,138.32                    1,968.61                        4,106.93                   9,564.58                 

II. Other Income 4.68                           13.40                             18.08                        28.45                      

III. Total Income  ( I + II ) 2,143.00                    1,982.01                        4,125.01                   9,593.03                 

IV. Expenses:

Cost of materials consumed -                            -                                 -                           114.11                    

Purchases of stock-in-trade 2,133.17                    1,917.81                        4,050.97                   9,137.09                 

Changes in inventories of finished goods and work-in-

progress 20.11                         -                                 20.11                        (20.11)                     

Employee Benefit Expenses 10.92                         13.96                             24.88                        43.52                      

Finance Cost 0.80                           0.93                               1.73                          10.15                      

Depreciation & Amortisation 1.40                           1.57                               2.97                          2.07                        

Other expenses (25.88)                       44.52                             18.65                        261.52                    

Total expenses 2,140.53                    1,978.78                        4,119.32                   9,548.36                 

V.

Profit before exceptional and extraordinary items (III - 

IV) 2.47                           3.24                               5.70                          44.67                      

VI. Exceptional Items -                            -                                 -                           -                          

VII. Profit before extraordinary items (V+VI) 2.47                           3.24                               5.70                          44.67                      

VIII. Extraordinary items -                            -                                 -                           -                          

IX. Profit before tax (VII+VIII) 2.47                           3.24                               5.70                          44.67                      

X. Tax expense:

 Current tax 1.93                           0.29                               2.22                          9.86                        

 Deferred Tax (1.31)                         0.50                               (0.81)                        1.39                        

 Short (Excess) provision of tax earlier years (0.15)                         0.10                               (0.05)                        -                          

XI.
Profit (Loss) for the period from contuing operations 

(IX-X) 2.00                           2.35                               4.34                          33.42                      

XII.

Profit (Loss) for the period from discontuing 

operations -                            -                                 -                            -                          

XIII Tax expense from discontuing operations -                            -                                 -                            -                          

XIV. Net Profit/ (Loss) from discontuing operations -                            -                                 -                            -                          

XV. Profit loss for the period 2.00                           2.35                               4.34                          33.42                      

XVI.

Paid Up Equity Share Capital (Face value of Rs. 10/- 

per Share) 315.02 315.02 315.02 315.02

Reserve excluding Revaluation Reserve as per Balance 

Sheet 688.33                      143.99                    

EPS - (FV Rs. 10/- per share) (Before Extraordinary 

Items)

Basic 0.07                           0.08                               0.15                          1.76                        

Diluted 0.07                           0.08                               0.15                          1.76                        

Notes:

1

2

3

4

5

For and on behalf of Board of Directors

Scarnose International Limited

Vimalkumar Shah

Date: May 29, 2023 Managing Director

Place: Ahmedabad (DIN:03011067)

The above Audited Financial Results have been reviewed by the Audit Committee and Approved by the Board of Directors in their respective meetiongs held on 29th 

May, 2023

The Company does not have more than one reportable segment in Terms of Accounting Standard 17: hence segmentwise reporting is not applicable.

The company was listed on BSE SME platform on 27.06.2022 and therefore comparative figures for the six months ended on 31.03.2022 has not been provided.

During the half year ended, no complaint was received from the investor. There was no complaint pending at the beginning and at the end of the half year.

The figures for the half year ended on 31st March, 2023 are the balancing figures between the audited figures of the year ended on 31st March, 2023 and unaudited 

figures for the six months ended figures published upto 30th September, 2022.

Scarnose International Limited

Website: Scarnose.com , CIN: U15400GJ2011PLC064911

503, SUN SQUARE, NR. HOTEL NEST, OFF. C.G. ROAD, NAVRANGPURA AHMEDABAD 380006 

Phone: +91 79 48975503, Email: scarnose13@gmail.com

Statement of Audited Results for the year ended on March 31, 2023



( Amount In Lacs)

Particulars  31.03.2023  31.03.2022 

I EQUITY AND LIABILITIES

1 Shareholders’ funds
Share capital 315.02                          195.02                          

Reserves and surplus 688.33                          143.99                          

Money Received against Share Warrants -                               -                               

Subtotal Shareholder's funds 1,003.35                       339.00                          

2 Share Application Money pending Allotment -                               -                               

3 Non - current Liabilities

Long Term Borrowings -                               -                               

Deferred Tax Liabilities (Net) 0.58                              1.39                              

Other Long term Liabilities -                               1.35                              

Long Term Provisions -                               -                               

Subtotal Non-current Liabilities 0.58                              2.74                              

4 Current liabilities

Short Term Borrowings 0.32                              289.44                          

Trade payables

i] Due to MSME -                               -                               

ii] Due to Others 304.68                          553.56                          

Short-term provisions 3.82                              20.95                            

Other Current Liabilities 197.62                          36.57                            

Subtotal Current Liabilities 506.44                          900.51                          

TOTAL EQUITY AND LIABILITIES 1,510.37                       1,242.25                       

II. ASSETS

1 Non-current assets

Property, Plant & Equipments:

         i) Tangible Assets 6.16                              73.92                            

         ii) Capital Work in Progress

Non Current Investment 10.63                            10.63                            

Deferred Tax Assets (Net) -                               -                               

Long Term Loan & Advances 148.99                          39.66                            

Other non-current assets 49.13                            -                               

Subtotal Non-current Assets 214.91                          124.21                          

2 Current assets

Current Investments

Inventories -                               20.11                            

Trade Receivable 1,040.95                       969.37                          

Cash and cash equivalents 45.28                            11.10                            

Bank balance other than cash and cash equivalents -                               -                               

Short Term Loan & Advances 208.98                          117.22                          

Other Current Assets 0.25                              0.25                              

Subtotal Current Assets 1,295.46                       1,118.04                       

TOTAL ASSETS 1,510.37                       1,242.25                       

For and on behalf of Board of Directors

Scarnose International Limited

Vimalkumar Shah

Date: May 29, 2023 Managing Director

Place: Ahmedabad (DIN:03011067)

Scarnose International Limited

Website: Scarnose.com , CIN: U15400GJ2011PLC064911

Phone: +91 79 48975503, Email: scarnose13@gmail.com

503, SUN SQUARE, NR. HOTEL NEST, OFF. C.G. ROAD, NAVRANGPURA AHMEDABAD 380006 

Summarised Balance Sheet as at March 31, 2023

1



( Amount In Lacs)

Particulars
For the period 

ended

For the year Ended

31-03-2023 31-03-2022

Cash Flows from Operating Activities                                                                           

Net Income 5.70                             44.67                             

Adjustment for:

Add:

Depreciation 2.97                             2.07                               

Interest Expense 1.73                             10.15                             

Loss on sale of assets 0.77                             

Less:

Interest Income (16.20)                         10.45                             

Gain on sale of Investment -                              0.27                               

Dividend Income -                              -                                 

Operating Profit Before working capital changes (5.03)                           46.17                              

Add:

Increase / (Decrease) in Trade Payables (248.88)                       367.77                           

Increase / (Decrease) in Short Term Borrowings (289.12)                       288.44                           

Increase / (Decrease) in Short Term Provision (18.50)                         (5.08)                              

Increase / (Decrease) in Other Current Liabilities 161.05                         (17.85)                            

Decrease / (Increase) in Inventory 20.11                           (20.11)                            

Decrease / (Increase) in Trade Receivables (71.58)                         (601.33)                          

Decrease / (Increase) in Short Term Loans And Advances (91.76)                         (96.82)                            

Decrease / (Increase) in Other Current Assets -                              0.22                               

Cash Generated from Operations (543.70)                       (38.60)                            

Less: Income Tax Paid -                              9.86                               

Net Cash Flow from Operating Activity (543.70)                       (48.45)                            

Interest Received 16.20                           10.45                             

Gain on sale of Investment -                              0.27                               

Loss on sale of fixed Assets (0.77)                           -                                 

(Increase) / Decrease in Other Non Current Assets (109.33)                       

(Increase) / Decrease in Long term Loans and Advances (49.14)                         (1.89)                              

(Purchase) / sale of Fixed Assets 64.01                           (76.00)                            

(Purchase) / sale of Investment -                              (10.63)                            

Net Cash Flow from Investing Activity (79.03)                         (77.79)                            

Cash Flows from Financing Activities 

Proceeds from Issue of Share Capital 120.00                         23.00                             

Proceeds from Share Premium 540.00                         92.02                             

Repayment/ (Proceeds) of Long Term Liabilities (1.35)                           1.35                               

Interest Paid (1.73)                           (10.15)                            

Dividend Paid -                              -                                 

Net Cash Flow from Investing Activity 656.92                         106.22                           

Net Cash Flow from Activities 34.18                           (20.03)                            

Cash and Cash Equivalents at the Beginning of Period 11.10                           31.13                             

Cash and Cash Equivalents at the End of Period 45.28                           11.10                             

For and on behalf of Board of Directors

Scarnose International Limited

Vimalkumar Shah

Date: May 29, 2023 Managing Director

Place: Ahmedabad (DIN:03011067)

Cash Flows from Investing Activities 

Scarnose International Limited

503, SUN SQUARE, NR. HOTEL NEST, OFF. C.G. ROAD, NAVRANGPURA AHMEDABAD 380006 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2023

Phone: +91 79 48975503, Email: scarnose13@gmail.com

Website: Scarnose.com , CIN: U15400GJ2011PLC064911









Date: 29.05.2023 

To, 
Dept. of Corporate Services 
BSE Limited 

P.J. Tower, 
Dalal Street, Fort, 
Mumbai-400001 

Dear Sir/Madam, 

Sub: Declaration of Unmodified Opinion 

SCARNOSE 

Reference: Regulation 33(3)(D) of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 

Scarnose International Limited 
cIN:U15400GJ2011PLCO64911 

We hereby declared that the statutory auditor of the Company M/s J S Maheshwari & Co, Chartered 
Accountant, (Membership No. 148387, FRN: 001318C), Ahmedabad has issued Audit Report with 
Unmodified Opinion on Audited Financial Result for the financial year ended as on March 31, 2023. 

Thanking You 

BSE Scrip Code: 543537 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment), Regulations 2016, vide notification no. SEBI/LAD 
NRO/GN/2016-17/001, dated 25th May, 2016. 

Yours faithfully, 

Please take note of the same on your records. 

Vimalkumar M8hah Managing Directo03 

DIN: 03011067 

For, Scarnose Ipternational Limited 

OFFICE 
" Scarnose House A/1 &2, Suvardha Flats, B/h Navrangpura Post Office, Off C.G. Road, AHmedabad-38000g 

503, Sun Square, Nr. Hotel Nest,Off. C.G. Road, Navarangpura, Ahmedabad, Gujarat, India, 380o06. 
Phone No.: +91 79 4897 5503 Emall ID: Scarnose13@gmail.com Website: www.scarnose.com 
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