
VICE ROY

Datet 06/ oB / 2018

To
Department General Manager
Bombay Stock Exchange Limited
Phiroze Jeejabhoy Towers
Dalal Street, Fort
Mumbai - 400 001

To
Listing Depatment
National Stock Exchanges of India Limited
Exchange Plaza,5th Floor, Plot No.C/1,
G Block, Bandra- kurla Complex,
Bandra(East)
Mumbai - 400 051

Scrip Code : 523796 Scdp Code : VICEROY

Dear Sir/Madam,

Sub: Submission of corrected Audited Financials Results fot the Foufth euartet and
Year Ended 31 March, 2018.

Ref: Regulation 33 ard othel applicable regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

With respect to your E-mai1 (Received from NSE) dated 1/08/2018, this is to inform you
that, figures of tl1e last qualter are corect figures on1y, however in the line items of
exceptional item alld extraordinary Item related to audited finaacials F.y 2017_1g arc
gaouped. The same are corrected by regrouping in the attached reports.

Kindly replace the previous uploaded financial lesults with this co ected Audited
Fhancials Results (both Standalone and Consolidated) {or the Fourth euarter and year
Ended 31 MarclL 2018.

Kindly ta-ke the same on the record.

Thanling Yoq
Yours Faithfully,

trA;*ryo
CMA K K Rao
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IP Regishation No. IBBI/ IPA-003/ IP-N0003 9 / 2017-78 / 70301.
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VICEROY HOTELS LIMITED ,
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, , 'Rétoll'ux: H0120, Satori. 411! Floor. HUDA’Tedma Endive. Syria“. Mlth-plll'. Kydmbld - 500 081.

AUDITED FINANCIAL RESULTS (STANDALONE)
FOR THE 4TH QUARTER & YEAR ENDED 31 MARCH, 2018

(st.- lehs)

STANDALONE

Particulars QUARTER ENDED YEAR ENDED

AUDITED UN-AUDITED AUDITED AUDITED AUDITED

31-03-2018 31-12-2017 31-03-2017 31>03-2018 31-03-2017

Income

(:1) Revenue fi'orn operations 2,359.25 2,214.37 2,128.09 8,382.65 8,076.97

(13) Other Income 1,5 I 3.11 57.68 408.01 1,707.37 607.11

T0121 Income 3,872.36 2,272.05 2,536.10 10,090.02 8,684.08

ExpensE

(a) Cos| ofmalerials consumed 384.30 399.38 330.07 1,479.46 1,171.88

(d) Employee benefits expense 611.56 497.12 539.01 2,268.94 2,033.26

(6) Fuel, Power and Light 216.76 217.27 220.92 900.79 883.12

(d) Finance Cos! 1,599.92 234.93 678.14 2,072.37 2,555.82

(5) Depreciation and amortisation expense 251.37 275.32 155.93 832.93 595.08

(0 Other expenses 902.62 763.26 474.57 2,750.08 1,710.30

Total Expenses 3,966.53 2,387.28 2,398.64 10,304.57 8,949.46

Profit / (Loss) hefore Exceptional items and Tax (94.17) (115.23) 137.46 (214.55) (265.38)

Exceptional items 29,194.94 -
- 29,194.94 -

Profit / (Loss) before Tax (29,289.11) (115.23) 137.46 (29,409.49) (265.38)

Tax expense

- Current Tax - —
- -

— Deferred Tax 547.60 (41.15) 22.21 988.68 90.91

Profit l (Lass) after Tax (29,836.71) (74.08) 115.25 (30,398.17) (356.29)

Extraordinary Item — - 797.90 13,464.71 797.90

Total Comprehensive Income for the period (29,836.71) (74.08) (682.65) (43,862.88) (1,154.19)

Paid-up equily share capital 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52

(Face Value : R5101. per share)

Earnings per share (Fm value of 115101. each)

(a) Basic (70.36) (0.17) (1.61) (103.44) (2.72)

(b) Diluted (70.36) (0.17) (1.61) (103.44) (2.72)

For VICEROY HOTELS LIMITED

1’. Prahlmknr Reddy CMA KKRxo M.Sreedhar Singh
Former CMD Resolution

Profusiof/
CEO

Place: HYDERABAD .\

Date: 30-05-2018 Devraj Govind Raj J.Dasvanrh Kumar Sonam Jaiswnl

Former Director CFO Comnany Secretary
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Auditor's Report on Standalone Quarterly Financial Results and Year 
to Date Financial Results of M/s Viceroy Hotels Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 

To 
The Board of Directors 
M/s Viceroy Hotels Limited 

1. We have audited the quarterly standalone financial results of M/s Viceroy Hotels 
Limited for the quarter ended March 31, 2018 and to the year to date financial 
results for the year ended March 31, 2018, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, except for the 
disclosures regarding Public Shareholding' and 'Promoter and Promoter Group 
Shareholding' which have been traced from disclosures made by the management 
and have not been audited by us. The quarterly financial results are the derived 
figures between the audited figures in respect of the year ended March 31, 2018 and 
the published year-to-date figures up to December 31, 2017, being the date of the 
end of the third quarter of the current financial year, which were subject to limited 
review. The financial results for the quarter ended March 31, 2018 have been 
prepared on the basis of the financial results for the nine-month period ended 
December 31, 2017, the audited annual financial statements as at and for the year 
ended March 31, 2018, and the relevant requirement of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 and are the 
responsibility of the Company's management and have been approved by the 
Board of Directors of the Company. Our responsibility is to express an opinion on 
these Financial results based on our review of the financial results for the nine-
month period ended December 31, 2017 which was prepared in accordance with 
applicable Ind AS and other recognised accounting policies laid down in 
Accounting Standards prescribed under section 133 of the act, read with rules 
issued there under and other accounting principles generally accepted in India 
and our audit of the annual financial statements as at and for the year ended March 
31, 2018; and the relevant requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

2. These standalone financial results have been prepared on the basis of Ind AS 
financial statements and reviewed quarterly financial results up to the end of the 
third quarter, which are the responsibility of Companies Management. Our 
responsibility is to express an opinion on these financial results based on our Audit 
of such annual Ind AS Financial statements, which has been prepared in 
accordance with the recognised and measurements principles laid down in Indian 
Accounting Standards, prescribed under section 133 of the Companies Act, 2013 
and the relevant requirement of Regulation 33 of the S ;" N.,r'N. Obligation and 
Disclosure Requirements) Regulations, 2015. 
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P C N & ASSOCIATES Tel. 	: (91-40) 2311 9499 
E-mail : pcnassociates@yahoo.com  

3. We conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial results are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our 
opinion. 

4. In our opinion and to the best of our information and according to the 
explanations except for the effects/ possible effects of our observation stated in 
para 5 below given to us, these quarterly financial results as well as the year to 
date financial results: 

i) 	(i) are presented in accordance with the requirements of Regulation 33 of 

the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 

2015read with circular No: CIR/CFD/FAC/62/2016 dated 5th July 2016 in this 
regard: and 

(ii) give a true and fair view of the net loss and other financial information for 
the quarter ended March 31, 2018 as well as the year to date results for the 
period from April 1, 2017 to March 31, 2018. 

5. Basis of Qualified Opinion: 

a. Capital Work In Progress: The Company has converted capital work in progress 
into Fixed Assets during the F.Y 2017-18 of an amount of Rs. 111.94 Crores. 

b. Forfeiture of Advance: the company has forfeited an advance of amount 
Rs.134.65 Crores in the F.Y 2013-14. However the Board decided to agree for the 
Liability during the year .(Note No: 1) 

c. Corporate guarantee: The Company Viceroy Hotels Limited has given 
corporate guarantee for an amount of Rs. 317 Crores to Edelweiss Asset 
Reconstruction Company Limited. ( Note no: 3) 

d. NCLT: The Asset Reconstruction Company (India) Ltd (ARCIL) has filed Plea 
under Sec.7 of The Insolvency and Bankruptcy code -2016 against M/s Viceroy 
Hotels Limited for non payment of Loans and an Order has been received by 
the company from NCLT for the same. (Note no:2 & 5) 

e. Loans From Banks or Financial Institutions: During the current financial year , 
the company has not provided interest on the loans obtained from various 
Banks and Financial institutions which is not accordance with accepted 
accounting principles. Confirmations from banks and Financial institutions is 
not yet received. (refer Note No:4 

d Acc° 

ASS 

Q. Hyderabad 1̀10, 
* FRN:016016S 
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f. Statutory Dues: The Company has not paid the statutory dues for more than 6 
months is as follows: 

Sl.No Particulars Amount (Rs ) 

1.  TDS 3,47,38,983/- 

2.  ESI 15,177/- 

3.  PF 1,22,949/- 

Total 3,48,77,109/- 

Trade Payables and Trade Receivables: The Trade payables and Trade 

receivables of Rs. 19,05,100/- and Rs. 10,32,13,822/- Respectively could not be 
verified as confirmation of balances is not received. 

h. Exceptional items: The board decided to written off various assets, capital work 
in progress etc for an amount of Rs.291.94/- Crores (Note No:6) 

i. Going Concern: The above conditions indicate the existence of material 
uncertainties which may caste significant doubt on the Company's abilities to 
continue as going concern. In the event that the going concern assumption of the 
company is inappropriate, adjustments will have to be made as not a going 
concern. However the financials has not been made with such adjustments for 
the F.Y 2017-18. 
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6. Further read with paragraph 1 above, we report that the figures for the quarter ended 
March 31st 2018 represent the derived figures between the audited figures in respect 
of the financial year ended March 31, 2018 and the published year to date figures 
upto December 31,2017 , being the date of the end of the quarter of the current 
financial year, which were subjected to a limited review as stated in paragraph 1 
above, as required under Regulation 33, of The SEBI ( Listing Obligations and 
Disclosure Requirements) Regulations,2015 read with SEBI circular No: 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For P C N & Associates, 
(Formerly Known as Chandra Babu Naidu & Co) 
Chartered Accountants, 
Firm Registration no: 016016S 

A)014,11.,01 

Lakshmi Prasanthi.S 
Partner 
M.No:236578 

Place: Hyderabad 
Date: 30-05-2018. 
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AUDITED FINANCIAL RESULTS (CONSOLIDATED)
FOR THE 4TH QUARTER & YEAR ENDED 31 MARCH, 2018

Place: HYDERABAD

Date: 30-05-2018

P. Prabhakar Reddy
Former CMD

W
Devrnj Govind Raj

Former Director

W94dbl/“ML
Resolution Professional

CMA KKRao

.44
J.Dasvsnth Kumar

CFO

(Rs. in Lakhs)

CONSOLIDATED

Particulars QUARTER ENDED YEAR ENDED

AUDITED UN-AUDITED AUDITED AUDITED AUDITED

31‘03-2018 31.12.2017 31-03-2017 31-03-2018 31-03-2017

Income

(a) Revenue from operations 3,032.24 2,873.86 3,108.85 11,810.39 12,441.35

(17) Other Income 1,636.35 66.21 452.93 1,903.98 388.82

Total Income 4,668.59 2,940.07 3,561.83 13,714.37 12,830.17

Expenses

(21) Cost ofmarerials consumed 705.13 765.14 785.68 3,137.03 2,906.78

(d) Employee benefits expense 733.25 605.80 714.65 3,064.90 2,982.29

(:3) Fuel, Power and Light 271.84 259.54 287.19 1,137.09 1,156.53

(d) Finance Cost 1,643.77 276.69 760.18 2,272.16 2,795.31

(e) Depreciation and amortisation expense 287.31 323.41 264.26 1,039.08 883.88

(I) Other expenses 1,215.91 946.14 900.24 3,744.37 2,912.42

Total expenses 4,857.21 3,176.72 3,712.20 14594.63 13,637.21

Profit / (Loss) befnre Exceptional items and Tax (188.62) (236.65) (150.37) (680.26) (807.04)

Exceptional items 29,194.94 - - 29,194.94 -

Profit I (Loss) before Tax (29,383.56) (236.65) (150.37) (29,875.20) (807.04)
Tax expense

— Current Tax - -
-

- -

- Deferred Tax 547.31 (41.15) 26.74 996.41 99.91

Profit I (Loss) after Tax (29,930.87) (195.50) (177.11) (30,871.61) (906.95)

Extraordinary Item - - 797.90 13,464.71 (797.90)
Share ofprofit /(Loss) ofAssociates -

. - - 247.25

T0131 Comprehensive Income for the period (29,930.87) (195.50) (975.01) (44,336.32) (1,457.60)

Paid-up equity share capital 4,240.52 4,240.52 4,240.52 4,240.52 4,240.52

(Face Value : Rs.10/— per share)

Earnings per share (Face value of Rs.10/— each)

(a) Basic (70.53) (0.46) (230) (104.55) (3.44)

(b) Diluted (70.58) (0.46) (230) (104.55) (3.44)

For VICEROY HOTELS LIMITED

7

M.Sreed||ar Sing]:
CEO

Sonam Jaiswal

Compay Secretary
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Auditor's Report on Quarterly Consolidated Financial Results and 
Year to Date Financial Results of Viceroy Hotels Limitedpursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015. 

To 
The Board of Directors 
Viceroy Hotels Limited 

1. We have audited the accompanying statement of quarterly consolidated financial 
results of Viceroy Hotels Limited( the Company) and its Subsidiaries (the company 
and its subsidiaries together referred as the Group') for the quarter ended March 
31, 2018 and to the year to date financial results for the year ended March 31, 2018, 
attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, except for the disclosures regarding Public Shareholding' and 
Promoter and Promoter Group Shareholding' which have been traced from 
disclosures made by the management and have not been audited by us. The 
quarterly financial results are the derived figures between the audited figures in 
respect of the year ended March 31, 2018 and the published year-to-date figures up 
to December 31, 2017, being the date of the end of the third quarter of the current 
financial year, which were subject to limited review. The financial results for the 
quarter ended March 31, 2018 have been prepared on the basis of the financial 
results for the nine-month period ended December 31, 2017, the audited annual 
financial statements as at and for the year ended March 31, 2018, and the relevant 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and are the responsibility of the Company's 
management and have been approved by the Board of Directors of the Company. 
Our responsibility is to express an opinion on these Financial results based on our 
review of the financial results for the nine-month period ended December 31, 2017 
which was prepared in accordance with applicable Ind AS and other recognised 
accounting policies laid down in Accounting Standards prescribed under section 
133 of the act, read with rule 7 of the companies(Accounts) Rules 2014 and other 
accounting principles generally accepted in India and our audit of the annual 
financial statements as at and for the year ended March 31, 2018; and the relevant 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

2. These financial results have been prepared on the basis of Ind AS financial 
statements and reviewed quarterly financial results up to the end of the third 
quarter, which are the responsibility of Companies Management. Our 
responsibility is to express an opinion on these financial results based on our Audit 
of such annual Ind AS Financial statements, which has been prepared in 
accordance with the recognised and measurements principles laid down in Indian 
Accounting Standards, prescribed under sectio n  _ 	the Companies Act, 2013 
and the relevant requirement of Regulation 	;0111: (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 
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3. We conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial results are free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our 
opinion. 

4. In our opinion and to the best of our information and according to the 
explanations except for the effects/ possible effects of our observation stated in 
Para 5 below given to us, these quarterly financial results as well as the year to 
date financial results: 
i) 	(i) are presented in accordance with the requirements of Regulation 33 of 

the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 

2015read with circular No: CIR/CFD/FAC/62/2016 dated 5th July 2016 in this 
regard: and 

give a true and fair view of the net loss and other financial information for 
the quarter ended March 31, 2018 as well as the year to date results for the 
period from April 1, 2017 to March 31, 2018. 

5. Basis of Qualified Opinion: 

a. Capital Work In Progress: The Company has converted capital work in progress 
into Fixed Assets during the F.Y 2017-18 of an amount of Rs. 111.94 Crores in third 
quarter and claimed Depreciation 

b. Forfeiture of Advance: the company has forfeited an advance of amount 
Rs.134.65 Crores in the F.Y 2013-14. However the Board decided to agree for the 
Liability during the year .(Note No: 1) 

c. Corporate guarantee: The Company Viceroy Hotels Limited has given 
corporate guarantee for an amount of Rs. 317 Crores to Edelweiss Asset 
Reconstruction Company Limited. (Refer Note no: 3) 

d. NCLT: The Asset Reconstruction company (India) Ltd (ARCH.) has filed Plea 
under Sec.7 of The Insolvency and Bankruptcy code -2016 against M/s Viceroy 
Hotels Limited for non payment of Loans and an Order has been received by 
the company from NCLT for the same. (Note no: 2 & 5) 
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e. Loans From Banks or Financial Institutions: During the current financial year , 
the company has not provided interest on the loans obtained from various 
Banks and Financial institutions which is not accordance with accepted 
accounting principles. Confirmations from banks and financial institutions are 
not yet received. (refer Note No:4) 

f. Statutory Dues: The Company has not paid the statutory dues for more than 6 
months is as follows: 

SI.No Particulars Amount (Rs ) 

1.  TDS 3,47,38,983/- 

2.  ESI 15,177/- 

3.  PF 1,22,949/- 

Total 3,48,77,109/- 

Trade Payables and Trade Receivables: The Trade payables and Trade 

receivables of Rs. 19,05,100/- and Rs. 10,32,13,822/- Respectively could not be 

verified as confirmation of balances is not received. 

h. Exceptional items: The board decided to written off various assets, capital work 
in progress etc for an amount of Rs.291.94/- Crores (Note No:6) 

i. Going Concern: The above conditions indicate the existence of material 
uncertainties which may caste significant doubt on the Company's abilities to 
continue as going concern. In the event that the going concern assumption of the 
company is inappropriate, adjustments will have to be made as not a going 
concern. However the financials has not been made with such adjustments for 
the F.Y 2017-18. 

6. Other Matter: 

We didn't audited the financial statements and other financial information, in 
respect of all the five subsidiaries , whose IND As financial statements include 
total assets of Rs. 16,824.97/- lakhs As at march 315t,2018 and Total revenues 
of Rs.3,624.35/- lakhs And for the quarter and year ended on that date 
respectively. These IND AS financial Statements of such subsidiary and other 
financial information have been audited by other Auditors , which financial 
statements, other financial information and Auditor's reports have been 
furnished to us by the management. 0 	on , in so far as it relates to the 
affairs of such subsidiaries is base 	 report of other auditor's. our 
opinion is not qualified in respect 
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7. Further read with paragraph 1 above, we report that the figures for the quarter ended 
March 31St 2018 represent the derived figures between the audited figures in respect 
of the financial year ended March 31, 2018 and the published year to date figures 
upto December 31,2017 , being the date of the end of the quarter of the current 
financial year, which were subjected to a limited review as stated in paragraph 1 
above, as required under Regulation 33 of The SEBI ( Listing Obligations and 
Disclosure Requirements) Regulations,2015 read with SEBI circular No: 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

For P C N & Associates, 
(Formerly Known as Chandra Babu Naidu & Co) 
Chartered Accountants, 
Firm Registration no: 016016S 

° 
Lakshmi Prasanthi.S 
Partner 
M.No:236578 

Place: Hyderabad 
Date: 30-05-2018. 
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7.

Notes:

The company Viceroy Hotels has {orfeited and amount of Advance of Rs'134.65

crores ertoneously in the financial year 2013-74 (Bhagyanagar Investment & trading
Private Lirnited - Rs.1'1,.77 Crores, Ganga Industrial Corporation- Rs.0.65 Crores,

Mahal Hotel Private Lirrrited Fis.122.23 crores) and the same is taken back into the

Books as Exceptional Item.

The Asset Reconstruction company (india) Ltd (ARCIL) has filed Plea ulder Sec.7 of
The Insolvency and Bankruptcy code -20'l'6 against M/s Viceroy Hotels Lilnited for
an amount of Rs.525 crotes (along with interest) . The NCLT process is under way,
with Committee of Creditors (COC) formed and the Resolution professional
Appointed.

The company has given corporate guarantee for an amount of Rs.317 Crores to
Edelweiss Asset Reconstruction ComPany Lirnited on behalf of Viceroy Bangalore
Hote1s Private Lirrrited and tJ'e above mentioned amount is beyond the lirnits
prescribed in Section 186 of The Companies Act 2013.

Loans from Banks or Financial Institutions: During the year no provision for
interest has been created by the company for the loans outstanding. Default in
repayment of Loans To various banks and Financial institutions is as follows for the
year ended 31-03-2018 is as mentioned below:

Name of The
banV
Financial
Institution

Sanctioned Principle
Dues

Interest
Dues

Total
Dues

Status

ARCIL- (Axis
Bank Ltd-
NCD's)

42.50 42.50 38.67 87.77 NPA

ARCIL- (IDFC
Limited)

76.00 69.18 53.09 722.27 NPA

EARC-
(Andhra
Credit
Loan)

Bank
caad

5.53 1.31 1.31

ARCIL Axis
Bank Ltd

20.00 20.00 17.87 37.87 NPA

IARC- Laxrni
Vilas Bad<
Loan

15.04 7.95 1.95

State bank of
India

64.00 56.18 59.47 115.65 NPA

Canara Bank 31.00 24.02 43.86 67.88 NPA

Total 254.07 215.74 212.96 428.10



5. The Plea filed by the Asset Reconstruction Company (Irdia) Ltd (ARCIL) against the

company under Sec. 7 o{ The Insolvency Bankruptcy Code 2016, has been approved

by the NCLT and the order to initiate Corporate lnsolvency Resolution Process was

also passed. The Committee of Creditors meeting was conducted and a Resolution

Professional was appointed.

Exceptional Items repoted in the Quarter ended and year ended 31* march 2018,

represents Written off various Assets, Liabilities, Incomes aid Expenses as follows
for which the Board Resolutions are obtained on 14/ 02/ 2018.

Particulars Amount (Rs)

Loans and Advances Written Off 60,97,95,057

Capital Work In Progress Written Off to
P&L 2,78,50,05,568

Forfeiture of Advance 't,34,,6+70,860

Provision for Loss of Investnent 8,67,92,670

Advances Written Off 16,58,015

Loss on Investments VBHPL '25,03,79,606

Payables Written Off (L,21,23,173',)

Other Payables written back (27,96,41,072\

Advances Written Off
7,82,000

Capital Work In progress written off
53,08,726

Service Tax Input Not claimed
7,30,72,658

Other Advances written off 4,62,21.,343

Other Pavables Written Back (7,33,826',)

Provision for Loss on Investments
76,75,000

Advances Written off 1.,17,33,598

Other Advances Written Back (27,967)

Other payables Written Back
(60,78,28s')

Other Advances written off 8,7L930

Total Amount Written off 426,s9,6s,709/-

Amounts mentioned in brackets are items considered as income



7. The following are the list of Subsidiary Companies included in the consolidated
Financial Results:

S. No Name of the Comoanv Relationship
1 Crustum Products Private Lirnited Subsidiary
2 Ca{6 D'lake Private Limited Subsidiary
3 Minerva Hosoitalities Private Limited Subsidiary
4 Viceroy Chennai Hotels & Resorts Private Limited Subsidiary
5 Baniara Hospitalities Private Lirnited Subsidiary

8. Beginning AprI 2017: The company has for the first tirne adopted the Indian
Accounting Standards (IND AS) with a transition date of April 2016, and.

accordingly these financial statements have been prepared in accordance with the
recognition and measurement principles laid down in The IND AS prescribed under
section 133 of Companies Act 2013 read with lelevant rules issued there under.

9. Previous year's figures have been regrouped, wherever necessary for the purpose of
comparison.

10. The above results have been revieu'ed by the Audit Committee and approved by
the Board of Directors of the company at their meeting heid on 30-05-2018.

11. (a) Standalone

Reconciliation of equity as on March31,2017 as pteviously reported under previous

GAAP to Ind AS is as under

(Rs. in Lakhs)

(b) Consolidated
Reconciliation of equity as on March 31, 2017 as previously reported under previous
GAAP to Ind AS is as under

(Rs. in Lakhs)

12. (a) Standalone
Consequent to transition from the Previous GAAP to the lnd AS, the reconciliation
of profit is provided as below for the quarter and year ended 31-03-2017:

Particulars As on March 31. 2017

Other equity reported under previous GAAP 3810.22

Adiustnents
Other equity reported under Ind AS 3870.22

Particulars As on March 31, 2017

Other equiW reported under previous GAAP 12040.u
Adiustments
Other equiW reported under Ind AS 12040,U



(Rs. inLaLhs)

Particulars Quarter Ended
March 3L,2077

Year Ended
March 3l,2Ol7

Reconciliation of Net loss as reported earlier (682.65) \L154.23)
Add/(less):
Adjustnents
Net loss as per Ind AS (682.6s) (11s4.23)

Other Comprehensive Incorrre (net of tax)
Total Comprehensive Income under Ind AS (682.65) (1154.23)

(b) Consolidated
Consequent to transition frorr the Previous GAAP to the Ind A9 the reconciliation of
profit is provided as below for the quarter and year ended 31-03-2017:

13. As per Indian Accounting Standard (Ind AS) 108 Operating segments, ftgment wise
report is not applicable to this Company.

1.4. The Standalone and Consolidated Audited Results have been prepared and
subjected to Linited Review by the Statutory Auditors in accordance with the
Indian Accounting Standards (IND -AS) as notified by Ministry of Corporate
Affairs: Regulation 33of SEBI (LODR) Regulations, 2015 and Schedule III division II
of Companies Act 2013. The Lirrited review was carried out by Statutory Auditors
for the quarter / year ended 31"March,2018.

15. The results are also available on the website of the company.

A^_ 
For Viceroy Hotels Limited

I/ =-,\-- . A,^,/ ^ /t{.-v VJ4IV'.* ,-
P. Prabhakar Reddy 'J CMA K.K.Rao-:_ff;/Former CMD

\'12
Devraj Govind Raj

Former Director

M.Sreedhar Singh
CEO

Sonam Jaiswal
Company Secretary

")$
Place: Hyderabad
Date:30/05/2018

Particulars Quarter Ended
March 31,2OL7

Year Ended
March 3L, 2017

Reconciliation of Net loss as reported earlier (e7s.m) (r4s7.60l

Add/(less):
Adiustrrents
Net loss as per Ind AS (e7s.ul 1457.60

Other Comprehensive Income (net of tax)
Total Comprehensive Income under Ind AS (e7s.01) L457.60

ffiCFO



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS _
STANDALONE BASIS-VICEROY HOTELS LIMITED

(Rs.in Lakhs PS)or F

. tSee Regulation 33 / 52 ofthe SEBI fLODR) {Amendment) Reputefion(- : 161

I. sI.
No, Particulars

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures
(audited figures after

adjusting for
qualifications)

[, Turnover / Total income r.0,090.02 10,090,02
2. Total Expenditure 53,952.89 s3,9s2.89
t. Net Pmft/0 oss) G3,862.A7) (43,A62,A7)

Eamings Per Shar€ (103.44) (103.44)
t, Total Ass€ts 27,34L.AO 27 F4I.AO
6. Total Liabilities 27,34'-.80 27,34r.ao
7. Net Worth (35,812.13) (3s,812.13)

Any ourcr financial item(s) (c feft apprppriate by the
management)

II.
(udit Qualification

rr(1) a. Details of Audit Qualification:

Gpital Work In progress: The Company has converted capital work in progress into Fixed Assets during the F.y. 2017-18
)f an amount of Rs. 111.94 Crores.

b. Type of Audit Qualification : Qualified Opinion

Frequency of qualification; Appeared first time

l. ForAudit Qualification(s) where the impact is quantified bythe auditor, l,tanagemenfs Vi-*i:

:. For Audit Qualificauon(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact ofaudit qualificationr NA

(iD If management is unable to estimate the impact, reasons for the same: The company has passed boarc
resolution on 26-08-2017 for converting Capital work in progress of Rs. 111 .94 Crores to fixed assets
Depreciation has been calculated accordinqly.

(iiD Auditors' Comments on (i) or (ii) above: Since the company has not submitted us any valuation certificat€
towards capilalization of flxed assets of Rs.111.94 crores, the depreciation claimed by the company an amount
of Rs.3.56 crores, towards caDitalized amount durinq the vear not ascertainable.

rr(2) a. Details of Audit Qualification:

Forfeiture of Advance: The company has forfeited an advance of amount Rs.134.65 Crores in the F.Y 2013-14. However
:he Board decided to agree for the Liability during the year.

b. Type of Audit Qualificition : Qualifled Opjnion



Frequency of qualification: Appeared flrst time

d. For Audit Qualificition(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification;NA

(iD If management is unable to estimate the impact, reasons for the same: The company has forfeitec
anamount of Advance of Rs.134.65crores erroneously in the Financial year 2013-14 (Bhagyanagar Inveslmenl
&Trading Private Limited- Rs.11.77 Crores, Ganga Industrial Corporation- Rs.0.65 Crores, lvlahal Hotel Privat€
Limited Rs.122.23 crores) and the same is taken back into the Book as Exceptional Item, which was qualifiec
by the auditors.

Audito6' Comments on (i) or (ii) above: The Company has forfeited advance an amount of Rs. 134.6:
crores in the F.Y 2013-14 and adjusted in Slump sale proceeds as disclos€d in the annual report of F.Y 2013
14.in the current financial year again the company has recognized the forfeited advances in the books oj
Accounts as outstanding liability which is not in line with IND AS accounting policies. Also the management ol
the company has not provided to any supporting document towards re recognition of such advances liability ir
the books of accounts of the current financial vear 2017-18.

(iii)

rr(3) r. Details of Audit Quahfication:

:orporate guarantee: The Company Viceroy Hotels Limited has given corpomte guarantee for an amount of Rs. 317 Crores
o Edelweiss Asset Reconstruction Company Limited.

r. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification: NA

(iD If management is unable to estimate the impact, reasons for the same;As the Bank Guarantee is a

contingent item, the amount cannot be crystalized until the event arises. So the same cannot b€ quantified.

Auditors' Comments on (i) or (ii) abovei the company has given corporate guarantee of Rs.317 crores tc
Edelweiss Asset Reconstruction company Limited in respect of loans taken by lvys Viceroy Bangalore Hotels
Private Limited in the previous yea/s which is violating the provisions specifled U/s 186 of the Companies Ac1

2013. The company could not obtained shareholders permission in the General meeting for such corporat€
guarantee given.

(iiD

rr(4) r. Details of Audit Qualificationr

ICLT; The Asset Reconstruction company (India) Ltd (ARCIL) has filed application under Sec.7 of The Insotuency anc
lankruptcy code -2016 against M/s Viceroy Hotels Limited for nonpayment of Loans and an Order has been received by th€
:ompany from NCLT for the same.

r. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: App€ared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor NA

(D Management's estimation on the impact of audit qualificationl



(ii) If management is unable to estimate the impacL reasons for the same:
The application filed by the Asset Reconstruction Company (India) Ltd (ARCIL) against the company under Sec
7 of The Insolvenry Bankruptcy Code 2016, has been approved by the NCLT and the order to initiate Corporat€
Insolvency Resolution Process was also passed, The Committee of Creditors meeting was conducted and ;
Resolution Professional was appointed. The final impaci/effect cnn be known based on the approval of resolutior
plan.

(iii) Auditors' comments on (i) or (ii) above; The Company is in the process of corporate insolvency Resolution
process, which may affect the going concern of the company.

rr(s) r. Details of Audit Qualification:

Loans From Banks or Financial Institutions: During the current flnancialyear, the mmpany has not provided intere$ or
:he loans obtained from various Banks and Financial institutions which is not accordance with accepted accounting princtptes
bnfirmations from banks and Financial institutions are not yet received.

b. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management,s Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(iD If management is unable to estimate the impacq reasons for the same: As the loans turned as Non.
Operating Assets, there is no correspondence from the banks and financial institutlons regarding the interesl
provision, hence as a result the company could not provide for the interest expense during the year

(iii) Auditors' Comments on (i) or (ii) above :The company has not provided , interest on the loans obtained fron
various Banks and Financial Institutions , which is not in accordance with the Generally Accepted Accountinc
Principles and allthe Loans has been turned out as NPAt.

rr(6) Details of Audit Qualification:

utory Dues: The Company has not paid the statutory dues for more than 6 months is as follows:

Sl.No Particulars Amount (Rs )
1. TDS 3A7,38,9831-
2. ESI |s,r77l-
3. PF 1,22,9491-

Tobl 3,48,77,lO9l-

b. Type ofAudit Qualification I Qualified Opinion

Frequen€y of qualificntion: Appeared first time

l. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

:. For Audit Qualification(s) where the impact is not quantified by the auditorl

(D Management's estimation on the impa€t of audit qualificationl

(iD If management is unable to estimate the impact reasons for the same:The Company is in the process 01

clearing outstanding statutory dues,

(iii) Auditors' Comments on (i) or (ii) above: The Company has not paid statutory dues of TDS, PF and ESI a:
Der the books of AcmunG.



rr(7) t. Details of Audit Qualification:

Trade Payables and Trade Receivables: The Trade payables and Trade receivables of Rs. 19,05,100^
Rs. f0,32,I3,8221- Respectively could not be verified as confirmation of balances is not received.

anc

r. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:Trade Payables and Trad(
Receivables are true and fair as per the record of the company. The company is in the process of obtaining th(
confirmation from them.

(iii) Auditors' Comments on (i) or (ii) above; the Uade receivables and trade payables could not be verified a!
confirmation of balances have not been received for the same and during the year the company.

rr(8) l. Details of Audit Qualification:

Exceptional items: The board decided to write off various assets, capital work in progress etc for an amount of Rs.291.94/-
:rores

r. Type of Audit Qualification : Qualifled Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managemert's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impacq reasons for the samer The Company has passed board
resolution on 14-02-2018 for Writing off various Assets, Liabilities, Incomes and Expenses.

(iiD Auditors' Comments on (i) or (ii) above: The company has written off various current and Noncurrent assets
during the year for which there is no provision has been created by the company up to previous year and those
written off assets, will not going to generate any future cash flows to the company and the same is as per IND
AS accountino Dolicies,

rr(e) r. Details of Audit Qualification:

Going Concerni The above conditions indicate the existence of material uncerbinties which may caste significant doubt or
:he Company's abilities to continue as going concern, In the event that the going concem assumption of the company i:
nappropriate, adjustmenls h/ill have to be made as not a going concern. However the financials has not been made with sucf

justments for the F.Y 2017-18.

r. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impa€t is quantified by the auditor. Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualificationi



(ii) If management is unable to estimate the impacq reasons for the same: Management believes the status
of going concern is not affected and is conirdent of maintaining the going concern status and is undergoing the
process of IBC Code, 2016. The final status can be known on approval of resolution plan.

(iiD Auditors' Comments on (i) or (ii) above: the above situations indicate the existence of materjal uncerbintv
that may cast significant doubt on the company's ability to meet ib financial obligations including repayment of
loans obtained and unDaid interest.

Statutory Auditors:

For P C N & Asso€iates,
(Formerly Known as Chandra aidu & Co)

Firm Reg istration no:

Lakshmi Prasanthi.S
Partner
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS -
CONSOLIDATED BASIS-VICEROY HOTELS LIMITED

tn Lakhs or
Statement on lmpact of Audit Qualificalions for the Financial Year ended March 31.2018

tiee Regulation 33 152 ofthe SEBI (LODR) (Amendment) Regulations, 20161

I. sr.
No, Particulars;

Audited Figures
(as reported

before adiusting
for qualifications)

Adjusted Figures
(audited figures after

adjusting for
qualifications)

Turnover / Total income L3t714,37 L3,714,37

2. Total Expenditure 58/050,68 58,050.68

t. Net Proft/(t oqs) (44,336.31) (44336.31)

t. Earnings Per Shar€ (104.ss) (104.ss)

Total Assets M,166.17 44,166.L7

,, Total Liabiliti€s 44,L66.17 44,166.r7

7. Net Worth (3'6,s24.79) (36,s24,79)

L
Any other financial iEm(s) (as felt appropriate by the
management)

II.
Audit Qualification

rr(1) a. Details of Audit Qualification:

Capitaf Work In progress: The Company has converted capital work in progress into Fixed Assets during the F.Y,2017-78
f an amount of Rs. 111.94 Crores.

b. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: App€ared first time

l. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

r. For Audit Qualification(s) where the impact is not quanufied by the auditor:

(D Managemer*'s estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impacg reasons for the same: The company has passed boarc
resolution on 26-08-2017 for converting Capital work in progress of Rs. 111 .94 Crores to fixed assets
Depreciation has been cnlculated accordingly.

(iiD Audito6' Comments on (i) or (ii) above: Since the company has not submitted us any valuation certificat(
towards capitalization of flxed ass€G of Rs.111.94 crores, the depreciation claimed by the company an amounl
of Rs.3.56 crores, towards capitalized amount during the year not ascertainable.

rr(2) a. Details ofAudit Qualification:

Forfeiture of Advance: The company has forfeited an advance of amount Rs.134.65 Crores in the F.Y 2013-14. However
:he Board decided to agree for the Liability during the year,

b. Type of Audit Qualification : Qualified Opinion

EPS)



Frequency of qualification: Appeared first time

t. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

3. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:NA

(ii) If management is unable to estimate the impact reasons for the same: The company h;; fofeitec
anamount of Advance of Rs.134.65crores effoneously in the Financial year 2013 14 (Bhagyanagar Investmenl
&Trading Private Limited- Rs.11.77 Crores, Ganga Industrial Corporation- Rs.O.65 Crores.t4ah;l Hotel privat€
Limited Rs.122,23 crores) and the same is taken back into the Books as Exceptional ltem, which was oualifjed
bv the auditors.

(iiD Auditors' Comments on (i) or (ii) above: The Company has forfeited advance an amoum of ns. f:+-O:
crores in the F.Y 2013-14 and adjusted in Slump sale proceeds as disclosed in the annual report of F.y 2013.
14.in the current financial year again the company has recognized the forfeited advances in the books ol
Accounts as outstanding liability which is not in line with IND AS accounting policies. also the management ol
the mmpany has not provided to any supporting document towards re recognition of such advanceiliabiliw ir
the books of accounts of the current flnancial vear 2017-18.

rr(3) r. Details of Audit Qualification:

Sorporate guarantee: The Company Viceroy Hotels Limited
o Edelweiss Asset Reconstruction Company Umited.

has given corporate guarantee for an amount of Rs, 317 Crores

r. Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

o Management's estimation on the impact of audit qualification: NA

(iD If management is unable to estimate the impact reasons for the same:As the Bank cuarantee is E

contjngent item, the amount cannot be crystalized until the event arises. So the same cannot be quantified.

Auditors' Comments on (i) or (ii) above; the company has given corpomte guarantee of Rs.317 crores tc
Edelweiss Asset Reconstruction company Limited in respect of loans taken by M/s Viceroy Bangalore Hotek
Private Limited in the previous yea/s which is violating the provisions specified U/s 186 of the Companies Ad
2013. The company could not obtained shareholders permission in the General meeting for such mrporat€
guardntee given.

(iiD

rr(4) a. Details of Audit Qualification:

NCLT: The Asset Reconstruction company (India) Ltd (ARCIL) has filed application under Sec.7 of The Insolvencl anc
3ankruptcy code -2016 against l4/s Viceroy Hotels Limited for nonpayment of Loans and an Order has been received by th(
:ompany from NCLT for the same,
b. Type ofAudit Qsalification I Qualified Opinion

Frequency of qualification: Appeared first time

l. For Audit Qualification(s) whe.e the impact is quantified by the auditor, Management's Views:

:. For Audit Qualification(s) where the impact is not quantified by the auditor: NA

(i) Management's estimation on the impa€t of audit qualification:



(ii) If management is unable to estimate the impact reasons for the same,
The application filed by the Asset Reconslruction Company (India) Ltd (ARCIL) against the company under Sec
7 ofThe Insolvency Bankruptcy Code 2016, has been approved by the NCLT and the order to initiate Corporat€
Insolvency Resolution Process was also passed. The Committee of creditors meeting was conducted and a
Resolution Professional was appointed. The final impact/effect can be known based on the approval of resolutior
Plan.

(iii) Auditors' comments on (i) or (ii) above: The company is in the process of corp-rate insolvencv- Resolution
process, which may affect the going concern of the company.

rr(s) a. Details of Audit Qualification:

Loans From Banks or Financial Institutions: During the current flnancialyear, the company has not provided interest or
ihe loans obtained from various Banks and Financial institutions which is not accordance with accepted accounting princrpEs
bnflrmations from banks and Financial institutions are not yet received.

b. Type of Audit Qualification : eualified Opinion

Frequency of qualification: Appeared first time

t. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Viewsj M

:. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(iD If management is unable to estimate the impacq reasons for the same: As the loans tumed as Non.
Operating Asseb, there is no correspondence from the banks and financial institutions regarding the interesi
provision, hence as a result the company could not provide for the interest expense during the year

(iiD Auditors' Comments on (i) or (ii) above :The company has not provided , interest on the loans obtained Fror
various BanK and Financial Institutions, which is not in accordance with the Generally Accepted Accounbnc
Principles and all the Loans has been tumed out as NPAk.

rr(6) Details of Audit Qualification:

utory Dues: The Company has not paid the statutory dues for more than 6 months is as follows:

Sl.No Particulars Amount (Rs )
1 TDS 3,47,38,9831-
2. ESI rs,lnr
3. PF

Total 3,48,77,t091-

b, Type of Audit Qualification : Qualified Opinion

Fr€quency of qualification: Appeared first time

l. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Viewsi

r. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(ii) If management is unable to €stimate the impact reasons for the same;The Company is in the process 01

clearing outstanding statutory dues.

(iii) Auditors' Comments on (i) or (ii) above; The company has not paid statutory dues of TDS, PF and ESI as Del
the books of Accounb.



rr( 7) a. Details of Audit Qualification:

Trade Payables and Trade Receivablesi
confirmation of balances is not received.

The Trade payables and Trade receivables of could not be verified a:

b. Type of Audit Qualification i Qualified Opinion

Frequency of qualification: Appeared Rrst time

l. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:,

r. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons fot the same:Trade Payables and Trad(
Receivables are true and fair as per the record of the company. The company is in the process of obtaining the
confirmation from them.

(iii) Auditors' Comments on (i) or (ii) above:the trade receivables and trade payables could not be verified as
confirmation of balances have not been received for the same and during the year the company.

rr(8) a. Details ofAudit Qualificationl

Exceptional items: The board decided to write off various assets, capital work in progress etc for an amount of Rs.291.94/-
:rores

b. Type ofAudit Qualification : Qualified Opinion

Frequency of qualification: Appeared first time

t. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Mews:

3. For Audit Qualification(s) where the impa€t is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(iD If management is unable to estimate the impacq reasons for the same:The company has passed board
resolution on 14-02-2018 for Writing off various Assets, Uabilities, Incomes and Expenses.

(iiD Auditors' Comments on (i) or (ii) above: The company has written off various current and Noncurrent assets
during the year for which there is no provision has been created by the mmpany up to previous year and thos€
written off ass€ts/ will not going to generate any future cash flows to the company and the same is as per IND
AS accounting policies.

tr(e) r. Details of Audit Qualificationr

Going Concern: The above conditions indicate the existence of material uncertainties which may caste significant doubt or
.he Compan/s abilities to continue as going concern. In the event that the 9oin9 concern assumption of the mmpany is

nappropriate, adjustments will have to be made as not a going concern. However the financials has not been made with sucf
rdiustments for the F.Y 2077-18.

5. Type of Audit Qualification I Qualified Opinion

Frequency of qualification: Appeared flrst time

d. For A[dit Qualification(s) where the impact is quantified by the auditor, t{anagement's Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(D Management's estimation on the impact of audit qualification:



(iD If management is unable to estimate the impacb reasons for the same: lt4anagement believes the slatus
of going concern is not affected and is confident of maintaining the going concern status and 15 undergoing the
process of IBC Code, 2016. The final status can be known on approval of resolution plan.

Auditors' comments on (i) or (ii) above: the above situations indicate the existence of material uncertaintv
that may cast significant doubt on the companyt ability to meet ib financial obligations including repayment of
loans obtained and unDaid interest.

(iiD

u Signatories

M. Sreedhar Singh
cEo

t. Dasvanth Kumar
cFo
Statutory Auditors:
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