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To, 29" May, 2024 

The Manager, 

BSE SME Platform 

Department of Corporate Services 

25" Floor, P.J. Towers, Dalal Street 

Fort, Mumbai - 400 001 

BSE Scrip Code: 544165 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

In continuation of our letter dated 16" May, 2024, we wish to inform you that the Board of Directors of the Company, 

at its meeting held today, has inter alia: 

1. Approved the Standalone and Consolidated Audited Financial Statements for the financial year ended on 

March 31, 2024. as recommended by the Audit Committee. 

2. Approved the appointment of M/s. Bharat Kanakia & Associates, Chartered Accountants (FRN: 116361 W), 

as an Internal Auditor of the Company for F.Y. 2024-25. 

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we enclose the following: 

(i) Audited Standalone & Consolidated Financial Results for the financial year ended March 31, 2024. 

(i1) Auditor’s Report with unmodified opinion on the aforesaid Standalone and Consolidated Audited 

Financial Results 

The Board Meeting commenced at 09:00 AM and concluded at 01:00 PM. 

The above is for your information and record. 

Yours faithfully, 

Thanks & Regards 

For and on behalf of 

SHIVAM CHEMICALS LIMITED 

Que! 
yor 
SANJIV GIRDHARLAL VASANT 
MANAGING DIRECTOR 
(DIN: 03036854) 

 



PSRD Co. 
Chartered Accountants 

Independent Auditor's Report on half year and Year to Date Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 
To 

The Board of Directors of 
Shivam Chemicals Limited 

(Formerly known as Shivam Chemicals Private Limited) 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Shivam Chemicals 
Limited (formerly known as Shivam Chemicals Private Limited) ("the Company") for the half year and 
year ended 31" March, 2024 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. 

is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Accounting Standards and other accounting principles generally accepted 
in India, of the net profit and other financial information for the half yearly and year ended 
31st March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results for the year ended March 31, 2024, section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndia (ICAI) 
together with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICA>'S Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These half yearly financial results as well as the year-to-date Standalone Financial Results is the 
responsibility of the Company's Board of Directors and have been approved by them for the 
issuance. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net profit and other financial information-for the half RD& 
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year and the year ended 31 March 2024 in accordance with the recognition and measurement 

principles laid down in Accounting Standard prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
sateguarding of the assets of the Company and for preventing and detecting frauds and other 
Irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent: and design, implementation and maintenance OT 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Anancial Results. the Board of Directors are responsible for assessing the 
Companys ability to continue as a going concern, disclosing, as applicable, matters related to goin8 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAS, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
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to events or conditions that may cast signiflcant doubt on the Company's ability to continue as a going concern. If we conclude that a materlal uncertainty exists, we are requlred to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However. future events or conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materialty and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

Scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance 
with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2024 being the balancing figure 
between audited numbers in respect of the full financial year and the *Special Purpose audited 
numbers upto the half year of the current financial year which was subject to Special Purpose Audit 
by us. 

*Special Purpose Audit was conducted in order to file Prospectus 

For PSRD & Co. 

Chartered Accountants 
Firm Registration No. 126390W 

Pravin Oza 

Partner 

Membership No. 119427 

Date: 29-MOy 
Place: Mumbai 
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Notes: 

a) Renue From Oats 
Inoone 

Omce No, 108, IMoor, lubtomn Solaris, (0rNLhtake \Mare, Saiwadi, Andheri (), Mumbal Cty, Mumbal, Maharashtra, Indla, 400069 

Standalone Statement of Audited tinancial Heolt for the halfyear and year ended at on March JI, 202 

Ietal ecome 

o)archases of Sxk in trade 
Jngs n inentones of stock-in-trade 

c)Empl ncit expense 
(d)FnaK (ots 

lo Cther Expenses 
(c) DeprNaton and arnotisat:on CKpense 

Total Expenses 

Exceptional items 
(a) Reccipts from Insuance 

Profit Before Tax 

Partlean 

Profit before Eceptional and Extraordinary ltems and Tax 

Current Tax 

Current Tax Expensc Relat1ng to Pnor years 
Defeed Tax (Assets)labultles 
Profit (Loss) for the Period Ater Tax 

Details of equity share capital 
Paid-up cquity share capital 
Face value of cguity share cap1tal (per share) 

Details 0f Reserves & Surplus 

previous Year 
|Debentuer Redemption Reserve 

Reserve Exclud1ng Revaluation Reserves As Par Balance sheet Of 

Earnings per share (EPS) 
|Basic eamings per share 

(Formerly known as Shivam Chemicals Private Limited) 

|Diluted carmings per share 
|Basic camings per share and Diluted warmings per share (Bonus Effect) 

Shivam Chemicals Limited 

(INI24100M20|0PLC20s470 

Snjiv Vsant 

For, Shivam Chemicals Linmited 
CIN U24100MH2010PLC208870 

Manag1ng D1rector 
DIN 03036854 

313-102 

7410 11 

Date 29- Moy-2024 
Place: Mumbai 

29 97| 
746030 

0 00 

6664 48 

AIHS 

-2 25 
S7 21 

21 99 

CHEM 

2.12 
SI4 23 

7277.78 

182.52 

0 00 

182.52 

40.23 
-0 32 

097 

141.65 

1240.00 

10.00| 

1344.79 

1.14 

1.14 

L.14 

J0062023 

Statement of Ássets and Liabilities and cashflow statement as on 3I st March 2024 is enclosed herewith 

30.09-2024 

620149 

0 09 

6203.58 

0 00 

0 00 

124 09 

6 98 

497 

463 14 

6107.48 

96.09 

S 32 

101.41 

42 48 

0 00 

-0.05 
58.99 

1240,00 

10.00| 

Earmung Per share: Earning Per share is calculated on the weighted average of the share capital received by the compnay. 

1344. 79 

0.48 

0.48| 
0.48 

1-13-Z024 
01047023 
31031014 

Aidite 

9The figures for the coresponding previous period have been regrouped/ reclassified wherever necessary, to make themn comparable 

| 161) 82 
10 06 

13663,87 

0 00| 
12172 58 

-2 25 

I81 30 
28 97 

09 

997,58 

13385.26 

278.61 

532 

283.93 

82.71 

-0.32 
091 

200.64 

1240.00 

10 00 

1344.79 

The Company has one reportable business segment. Hence, separate information for segment wise disclosure is given in accordance with the reguirements of 
|Accounting Standard (AS) 17 - "Segment Reporting" is not applicable. 

62 

62 

The above audited financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 2006 (AS) as amended, prescribed under 
Secauon 129 1o 133 of Companies Act, 2013, read with relevant rules 

L62 

31-03207 
0S04-1022 
1032023 

Auditul 

13631 68 

4791 
I5699,59) 

0 00 
|4062 16 

4 56 

177 45 
39 38 

The above said finanical results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held on-Mau-2o4 

8 55 
899.93 

1S192.03 

2 |The Statutory Aud1tors have caried out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on these results 
The Statements is prepared in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the Compnaies Act, 2013 read with nule 
7 of the Companies (Accounts) Rules, 2014. 

S07.56 

s07.56 
130 00 

F1gures of half year ended 3 I st March, 2024 represent the difference between the audited figures in respect of full finanical years and the audited figures of six months 
ended 3Oth september, 2023 

S.71 

-033 

372.18 

40 00 

10.00 
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1 

Offce No. 108, 1St Floor, Ilubtown Solaris, Off N.S.Phndake Mare. Salwadi. Andheri (E), Mumbai City, Mumbai, Maharashtra, India, 400069 

3 

1 

2 

Shareholders' funds 
EQUITY AND LIA BILITIES 

(a) Share capital 
(b) Reserves and suplus 

Non-current liabilities 

(a) Long-temm borrowings 
(b) Long-term provisions 

Current liabilities 

lc) Deferred tax liabilities (net) 

(a) Short-tem borrOwings 
b) Trade payables 

enterpises 
(c) Other current liabilities 
(d) Short-term provisions 

JASSETS 

Total outstanding dues of micro enterprises and small enterprises 

Non-current assets 

Total outstanding dues of creditors other than micro enterprises and small 

TOTAL- EQUITY AND LIABILITIES 

- Tangible Assets 
(a) Property Plant & Equipments 

(b) Non-current investments 
(c) Deferred tax assets (net) 
(d) Other non-curent assets 

Current assets 
l(a) Inventories 

(b) Trade receivables 

(Formerly known as Shivam Chemicals Private Limited) 

(c) Cash and cash equivalents 

(e) Other current assets 

Standalonc Auditcd statemnent of Assets and liabilities ns on March 31, 2024 

(d) Short-term loans and advances 

|TOTAL- ASSETS 

Sanjiv Vasant 
Managing Director 

For, Shivam Chemicals Limited 

CIN : U24100MH20 10PLC208870 

DIN 03036854 

Shivam Chemicals Limited 

Pnrttenlr 

Place: Mumbai 
Date :29-May-2024 

CIN: U24100MI2010PLC208870 

EATH 

Sub-total - Shareholders' funds 

Sub-total - Non-current liabilities 

Sub-total - Current liabilities 

Sub-total - Non-current assets 

Sub-total - Current assets 

caEM 
LIMI 

AS AT 
303-2024 

Audlted 

1240.00 

345.43 

I585.43 

9.93 

30.80 
0.34 

41.07 

1092.49 

0.00| 

610.75 

18,83 
93.53 

1815.60| 
3442.10 

61.11 

150.00 
0.00 

27.71 

238.83 

2.25 
1506.53 

11.59 
1535.86 

147.05 
3203.27 

3442.10| 

SAT89 
3e03-2023 

Audted 

40,00 
1344.79 

1384.79 

S.95 
0.00 

0.00 
5.95 

668.20 

0.00 

156.13 

36.84 

130.00| 
991.16 

2381.90 

37.32| 
150.00 

0.57 
30.11 

218.00 

0.00 
1207.65 

14.12 

824.43 
117.71 

2163.90 

2381.90 
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Ofice No. 108, ISt Floor, Hablown Solaris, OT N.S. Phadake Marg. Saiwadi, Andheri (E), Muubai Cily, Mumbai, Mabarashtra, Indin, 400 069 

Profit bcfore Tax 
Cash ow from operating actlvilies 

Adjustments for: 
Depreciation 
Finance costs 

Adiustments (or : 

Exchange diflerence on translation of foreign currency cash and cash equivalents 
Interest lncome 

(Increase) / Decrease Inventories 

|Operating profit belore working capital changes 

(Increase) / Decrease Trade Receivables 

(Formerly known as Shivam Chemicals Private Limited) 

(Increase) / Decrease Short-ternn loans and advances 

Income tax Payment / (Net of refund) 

Increase /I (Decrease) Other current Assets 
Increase /(Decrease) Short Termn Provisions 

Increase /(Decrease) Trade payables 
Increase / (Decrease ) Other current liab1lities 

Net Cash Generated/(Used in) Operations 

Standalone Audited Cash low Statement for the vear euded Morch 31,2024 

Cash Mow from luvesting activities 

Net cash low fron /(used in) operating activities (A) 

(Increase) in Non Current Investments 
Decrease in Non Current Investments 

Acquisition of Property Plant and Equipments and Intangible Assets 

Casb Mow from iuancing activitles 

Disposal of Property.Plant and Equipments and Intangible Assets 
Interest received 

Lnterest & Finance charges Pid 

Shivam Chemicals Limited 

Net casb low from / (used in) iovesting activities (B) 

Change in Non-Current Assets 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 

|locrease/Decrease) in Long Term Provisions 
Increase/(Decrease) in Short Term Borowings 

Comprises: 

CIN: U24100M112010PLC208870 

Pauticuh 

Net cash Ilow from / (used io) financing activities (C) 

(a) Cash on hand 

Net increase / (decrease) ia Cash and cash equivalents (A+B+C) 

(b) Balances with banks 

Cash and cash equivalents at the beginning of the year 

) In current accounts 

Exchange difference on translalion of foreign currency cash and cash equivalents 
Cash and cash cquivnlents at the end of the year 

G) In deposit accounts 

For, Shivam Chemicals Limited 

Sagjiaant 

CIN U24100MH20 1QPLC208870 

Managing Director 
DIN 03036854 

Place : Mumbai 
Date 29-May-2024 

AEM 

hLákiRSAnLakis 

283 93 

09 

28.97 
4.08 

-0. 12 

315.79 

-225 

-298.88 

-7|143 

-29.34 

-36.47 

454.62 
-18.01 

-641.76 

82.38 
-408.35 

-31.78 

0.00 

0.00 

0.90 

-30.76 

-28.97 

2.40 

21.09 
-17.11 

30.80 
424 30 

432.51 

-6.60 
14 12 

4.08 

11.59 

1L 08 

0.51 

11.59 

S07.56 

8.55 

39.38 

S.Il 

-0.37 

550,00| 

J97.54 

-290.86 
-20.66 
-20.00 

-484 2 

-19 50 

-633.13 

135.71 

-218.83 

-1.1| 
-150 00 

4 61 

)37 

-145.98 

-39.38 

226.55 
667.79 

-1026.7: 
0 00 

527 59 

351,82 

-13.00 
2200 

14.12 

13.73 

0.39 

14.12 



PSRD L Co. 
Chartered Accountants 

Independent Auditor's Report on half year and Year to Date Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 

To 

The Board of Directors of 

Shivam Chemicals Limited 

(Formerly known as Shivam Chemicals Private Limited) 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of Shivam Chemicals 
Limited (formerly known as Shivam Chemicals Private Limited) ("the Company") for the half year and 
year ended 31 March, 2024 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

i. givesa true and fair view in conformity with the recognition and measurement principles laid 
down in the Accounting Standards and other accounting principles generally accepted in 
India, of the net profit and other financial information for the half yearly and year ended 
31* March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results for the year ended March 31, 2024, section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results for the year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
These half yearly financial results as well as the year-to-date Consolidated Financial Results is the 
responsibility of the Company's Board of Directors and have been approved by them for the issuance. 
The Company's Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit and other financial information for thaa 
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year ended 31 March 2024 in accordance with the rocogition and measurement principles laid down in Accounting Standard prescribed under Soction 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compiame with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance o ddequate accounting records in accordance with the orovisions of the Act for safeguarding or the assets ot the Company and for preventing and detecting frauds and other irregularities; selecon dnd application of appropriate accounting policies: making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate ntemal tinancial controls that were operating effectivelv for ensuring the accuracy and completeness or tn accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free from material misstatement, whether due to traua or error. 

In preparing the Consolidated Anancial Results. the Board of Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going Concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

" ldentify and assess the risks of material misstatement of the Consolidated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

" Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our 

FRN No: 126390W 

Chartered Accountan 



auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions may cause the Company to cease to continue as a going concern. 
" Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
Other Matter 

The Statement includes the results for the half year ended March 31, 2024 being the balancing figure between audited numbers in respect of the full financial year and the *Special Purpose audited numbers upto the half year of the current financial year which was subiject to Special Purpose Audit by us. 

*Special Purpose Audit was conducted in order to file Prospectus 

For PSRD & Co. 
Chartered Accountants 
Firm Registration No. 12639OW 

Pravin Oza 

Partner 
Membership No. 119427 

Date: 29- May-2024 
UDIN: 2411942BkGFJ15687 

Place: Mumbai 
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Notes: 

5 

7 

(l'ormerly known as Shivam Chemicals Private Limited) 
CINI V24100MII2010PLC208870 

OMee No, 108, 1S Floor, lubtown Solaris, Or N.S.Phadake Maru. Salwadl, Andlherl (E), Mumbal Clty, Munmbal, Maharashtra, Indla, 400069 
Consollkdated Stnfement of Audlted Fnanclal Reult for tho half ycnr and year ended as on March 3i, 2024 

Wheto 
Incomes 
(a) Revenuc Fromn Operatons 

b) Othe lncome 
Total lncome 

Expenses 
() Cost of Material Consumed 

b) Purehases of stock-in-trade 
(c) Changes in nventories of finished goods, work-in-progress and stock 
n-(rade 

(d) Employee benefit expense 
) Finance Costs 

(D Depreciation and amortisation expense 

() Other Expenses 

|Total Expenses 

Profit Before excentional items and Tax 

Exceptional items 

Prtlculara 

(a) Receipts from lnsurance 

Profit Before Tax 
Current Tax 
Current Tax Expense Relating to Prior years 
Deferred Tax (Assets /liabtlltles 
Profit (Loss) for the period after tax 

Details of equity share capital 
Paid-up cquity share capital 

Face value of equity share capital (per share) 

Details Of Reserves & Surplus 
Reserve Excluding Revaluation Reserves As Par Balance sheet Of 

previous Year 

arnings per share (EPS) 
Basic earmings per share 

Diluted eanings per share 
Basic eamings per share and Diluted wamings per share (Bonus Effect) 

Shivam Chemicals Limited 

For, Shivam Chemicals Limited 
CIN U24j00MH2010PLC208870 

"Sanjiv Vasant 

0P0203 

Managing Director 

Nadlto 

DIN 03036854 

8229 63 

Date 

16 20 

8275.83 

600 83 

29-tmuy-2024 
Place: Mumbai 

6664 48 

-14.19 

134.93 

CHEM 

50,15 

S7,96 
665.76 

8159.92 

115,91 

0.00 

115,91 
40.23 

3.58 

72.22 

1240.00 

10.00 

1345.62 

8 Statement of Assets and Liabilities and cashflow statement as on 31st March 2024 is enclosed herewith. 

0 58 

0.58 

0A09720ZS 

6124 48 
997 

6434.41 

206 42 

S508.10 

-17.56 

90 60 

26 28 
S6.55 

481.09 

6351.48 

82.93 

S.32 

88.25| 
42.48 

0.00 

-2.67 

48.44 

6 Earm1ng Per share : Earning Per share is calculated on the weighted average of the share capital received by the compnay 

1240.00 

10.00 

1345.62 

0.39 

0.39 
0 39 

9 The figures for the coresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable 

Par The Yen Ended 

060>29 
At-03-204 

Andkait 

I4654 11 
56.13 

14710.24 

807.25 

12172.58 

-3|.75 

225.53 
7644 

|14.50 

|146.85 

14511.40 

198,84 

5.32 

204.16 

82.71 

-0.11 
09 

The Company has one reportable business segment. Hence, separate infornation for segment wise dsclosure is given in accordance with the reguirements of 
|Accounting Standard (AS) 17-"Segment Reporting" is not applicable. 

120.65 

1240.00 

The above audited financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 2006 (AS) as amended, prescribed under 

Secation 129 to 133 of Companies Act, 2013, read with relevant rules. 

10.00 

1345.62 

0.97 
0.97 

0.97 

3103-20 
OL047012 
A1-032023 

Audted 

I5651.68 
48. 74 

1570042 

0.00 

14062. 16 

4 56 

|7745 
39.38 

2 The Statutorv Auditors have carried out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on these results 

The Statements is preparead in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of he Companies Act, 2013 read with rule 

|7 of the Companies (Accounts) Rules, 2014 

8.55 

The above said finanical results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held on 29-M 22 

899.93 

1S192.03 

s0839 

0.00 

s08.39 

Figures of half vear ended 3 Ist March, 2024 represent the diflerence between the audited figures in respect of full finanical years and the audited figures of six months 
ended 30th september, 2023. 

130,00 

5.71 

-0.33 

373,01 

40.00 

10.00 

972 6 

93.25 

93.25 

3.01 
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Ofice No. 108, 1St Floor, Hubtown Solaris, Off N.S, Phadake Mare. salwadl, Andheri (E), Mumbal City, Mumbai, Maharashtra, India, 400069 

Consolidated A udited statement of Asscts and liablities as on March 31, 2024 

3 

B 

1 

2 

EQUITY AND LIA BILITIES 
Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

Non-current liabilities 
(a) Long-term borrOwings 
(b) Long-lerm provisions 
c) Defered tax liabilities (net) 

Current liabilities 
(a) Short-tem borrowings 
(b) Trade payables 

enterprises 
(c) Other current liabilities 
ld) Short-term provisions 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 

ASSETS 
TOTAL - EQUITY AND LIA BILITIES 

Non-current assets 
(a) Property Plant & Equipments 

-Tangible Assets 
-Intangible Assets 

-Capital VWork in Progress 
(b) Deferred tax assets (net) 
(c) Other non-current assets 

Current assets 

l(a) Inventories 

(Formerly known as Shivam Chemicals Private Limited) 
CIN : U24100MII2010PLC208870 

(b) Trade receivables 
(c) Cash and cash equivalents 
(d) Short-term loans and advances 

l(e) Other current assets 

TOTAL-ASSETS 

Sanjiasant 

For, Shivam Chemicals Limited 
CIN : U24I00MH2010PLC208870 

Managing Director 

Shivam Chemicals Limited 

DIN 03036854 

Particalt 

Date : 29-May-2024 
Place: Mumbai 

Sub-total - Sharcholders' funds 

Sub-total - Non-current liabilities 

Sub-total -Current liabilities 

Sub-total - Non-current assets 

Sub-total -Current assets 

AICAZ 

KAIHS 

3/03/2024 
Audited 

1240.00 

266.27 
1506.27 

492.75 
30.80 
0.34 

523.90 

1092.49 

0.00 

744.42 

133.41 
95.76 

2066.09 

4096.26 

1549.82 
0.13 
0.00 

0.00 
27.71 

1577.66 

53.29 

1829.70 
35.65 

263.54 

336.41 

2518.60 

4096.26 

AS AT 
3V03/2024 

Audited 

40,00 
1345.62 

1385.62 

683.17 

0.00| 
0.00| 

683.17 

668.20 

0.00 

201.77 

55.20 
130.00 

1055.16 
3123.95 

423.13 
0.13 

1006.78 

30.1 

1460.73 

0.00 
1207.65 

34.8 

125.02 

295.71 
1663.22 

3123.95 
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3. 

Office No. 108, 1St Floor, Ilubtown Solaris. Or N.S.Phdnke Maro. Saiwadl. Aodheri (E), Mumbai City, Mumbal, Maharashtrn, Indin, 400 069 

C 

Profit before Tax 

CAsh Mow from onerating nctivitics 

Adjustments for: 

Finance costs 
Deprecation and amortisation 

Adjustment For 

Exchange difference on translation of foreign currency cash and cash equivalents 
|Interest Inçome 

(Increase) / Decrease Inventories 

|Operating profit / (loss) before working capital changes 

(Increase) / Decrease Trade Receivables 

| Increase / (Decrease) Other current Assets 
(Increase) / Decrease Short-term loans and advances 

Increase /l (Decrease) Short Tem Provisions 
Increase I (Decrease) Short Term Borrowings 

|Increase / (Decrease) Trade payables 

D1rect Taxes Paid 

(Formerly known as Shivam Chemicals Private Limited) 

Increase/ (Decrease) Other curent liabilities 
Net Cash Generated/(Used in) Operations 

|Cash flow from extraordinary items 

Consolidated Audited Cash Flow Stntement for the year ended March 31, 2024 

Cash low from Investing activities 

Interest received 

Net cash flow from / (used in) operating activities (A) 

Finance cost 

JAcquisition of Property, Plant and Equipments and Intangible Assets 
Disposal of Property, Plant and Equipments and Intangible Assets 

Cash ow from inancing activities 

Net cash Now from l (used in) investing activities (B) 

Change in Non-Current Investment 

Change in Non-Current Assets 

rdeular 

Shivam Chemicals Limited 

Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 

|Lncrease/(Decrease) in Long Term Provisions 

Comprises: 

Net cash Now from / (used in) inancing activities (C) 

(a) Cash on hand 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 

lb) Balances with banks 

Cash and cash equivalents at the beginning of the year 

) In curent accounts 

Exchange difference on translation of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the year A 

() In deposit accounts 

CIN: U24100MII2010PLC208870 

Sanjivnsant 
Managing Director 

For, Shivam Chemicals Limited 

CIN: U241QOMH2010) 

DIN 03036854 

Date 

Place : Mumbai 

ROPLC208870 

29-my-2024 

EMI 
VeLIM 

No It Mureh 2024 
R, DrlLais 

204.16 

T|4.50 
76.44| 

FETEEEETETEEETEEEBEETE -l.04 

389.99 

-53.29 
-622,0S 
-138.52 

40.70 
-34.24 

43( 

542,66 
78.22 

156.36 

82,60 

463.75 

-310.27 
75.87 

L04 

-233.37 

-76.44 

0.00 

2.40 

38.84 
-229.26 

80 

-233.65 

-3.28 
34.85 

4.08 
35.65 

13.12 

0.88 

21.65 

35.65 

As onJstMMurch 20Z9 

S08.39 

855 

39.38 
-5.1| 

-1.20 

).00 

4.56 

197.54| 
8.55 

-198.66 
-20.00 
S23.59 
438.57 

-1.14 

475.86 

135.71 

890.16 

1394.23 
0.54 

1.20 

-1392.49 

-39.38 
4.61 

226.55 
1345.01 

-1026.73 
0.00 

510.06| 

7,74 
22.00 

S.11 

34.85 

13.82 

0.32 

20.71 

34.85 


