SHIVAM CHEMICALS LIMITED

Reg Off : 108, Hubtown Solaris, N.S. Phadke Marg, Andheri East, Mumbai 400069.
CIN: U24100MH2010PLC208870 Web Site: www.shivamchem.com
Email: sanjiv@shivamchem.com Mob: 9820159555/9820795935

To, 29" May, 2024
The Manager,

BSE SME Platform

Department of Corporate Services

25" Floor, P.J. Towers, Dalal Street

Fort, Mumbai - 400 001

BSE Scrip Code: 544165

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015

Dear Sir/Madam,

In continuation of our letter dated 16™ May, 2024, we wish to inform you that the Board of Directors of the Company,
at its meeting held today, has inter alia:

I. Approved the Standalone and Consolidated Audited Financial Statements for the financial year ended on
March 31, 2024, as recommended by the Audit Committee.

2. Approved the appointment of M/s. Bharat Kanakia & Associates, Chartered Accountants (FRN: 116361W),
as an Internal Auditor of the Company for F.Y. 2024-25.

Further, pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

(1) Audited Standalone & Consolidated Financial Results for the financial year ended March 31, 2024.
(i1) Auditor’s Report with unmodified opinion on the aforesaid Standalone and Consolidated Audited
Financial Results

The Board Meeting commenced at 09:00 AM and concluded at 01:00 PM.

The above is for your information and record.

Yours faithfully,
Thanks & Regards

For and on behalf of
SHIVAM CHEMICALS LIMITED

e

SANJIV GIRDHARLAL VASANT
MANAGING DIRECTOR
(DIN: 03036854)

et



PSRD &7 (o.

Chartered Accountants )
el - I

X

Independent Auditor’s Report on half year and Year to Date Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors of

Shivam Chemicals Limited

(Formerly known as Shivam Chemicals Private Limited)

Opinion

We have audited the accompanying statement of Standalone Financial Results of Shivam Chemicals
Limited (formerly known as Shivam Chemicals Private Limited) (“the Company”) for the half year and
year ended 31% March, 2024 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard;
and

il gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Accounting Standards and other accounting principles generally accepted
in India, of the net profit and other financial information for the half yearly and year ended
31%* March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results for the year ended March 31, 2024, section of our report. We are independent of the Company
inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year-to-date Standalone Financial Results is the
responsibility of the Company’s Board of Directors and have been approved by them for the
issuance. The Company’s Board of Directors are responsible for the preparation of these financial

results that give a true and fair view of the net profit and other flnancml/f ma’nomiqr the half
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;‘:;r;prl‘:;;?dyz2gvinﬁ19ic3cl“ M'arch 2024 in accordance with the recognition and measurement
teleivant riles fzeued thereu(:,:m ng Standard prescribed under Section 133 of the Act, read with
compliance with Regulation earaand other accgunllng principles generally accepted in India and in
maintenance of adequate ac gf the Listing Regulations. This responsibility also includes
safisguarding 6 the assate Ofctz;:nllng records in accordance with the provisions of the Act for
irregularities; selection and a |'e Clompany and for preventing and detecting frauds and other
estimiates thist ars reasonab;l)p ication of appropriate accounting policies; making judgments and
adequate internal finmin e and prudent; and design, implementation and maintenance of
ompleiifiass of cor.wtrols that were operating effectively for ensuring the accuracy and

of the accounting records, relevant to the preparation and presentation of the
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lone Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
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Obtain sufficignt appropriate audit evidence regarding the Financial Results of the Company to
€Xpress an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (i) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2024 being the balancing figure
between audited numbers in respect of the full financial year and the *Special Purpose audited
numbers upto the half year of the current financial year which was subject to Special Purpose Audit
by us.

*Special Purpose Audit was conducted in order to file Prospectus

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W

ifu\no"\ ig—?

Pravin Oza

Partner

Membership No. 119427
UDIN: 24119427 B8KGFRIH 2292

Date: DG - MCU ~2094
Place: Mumbai
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Shivam Chemicals Limited
(Formerly known as Shivam Chemienls Private Limited)
CIN G U200MU2010P1LC 208870
OMice No. 108,15 Floar, Hubtown Salaris, OT N & Phadake Marg, Sabwadi, Andherd (F), Mumbai City, Mumbal, Maharashten, India, 400069
Ntandalone Statement of Nadited Financial Resolt for the half year and year ended as on March YL, 200
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1 Incomes
418} Revenae From Operations ) mon| 620119 0K ) 15651 04
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J1otal Income ) 746030 6200.58 1366387 15699,89
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J)Pachases of Sixhntrade 00000 o 6064 48] SS08 10 1217258 11062 16,
B Cangs nmventones of stock-intrade s 000 as B R
e} Pmplovee benefit expense $721 12409 18130 17745
] Finance Costy o 2199 698 2897 39 18
e (¢! Deprexiation and amortisation expense 212 497 7.09 855
10 Ocher Expenaey 53423 463 14 997 58 89993
Total Expenses 727178 6107.48 13385.26 15192.03
—_Profit before Exceptional and Extraordinary ltems and Tax 182.52 96.09 278.61 507.56
Exceptional items
(a) Receipts from Insurance 000 532 532
Profit Before Tax 182,52 101.41 283.93 507.56
Y(‘u:rrm Tax 4023 4248 8271 13000
| Current Tax Expense Relating to Pnior years -032 000 -032 571
| Deferred Tax (Assets) liabtlltl 097 -0.05 091 -033
Profic (Loss) for the Period After Tax 141.65 58.99 200.64 372.18
Details of equity share capital
Paid-up equity share capital 1240.00 1240.00 1240.00 40.00
Face value of equity share capital (per share) 10.00! 10.00 10.00 10.00
Details Of Reserves & Surplus
Reserve Excl 4 es / B
esenve ‘\L uding Revaluation Reserves As Par Balance sheet Of 134479 1344.79 1344.79 972 61
previous Year
Debentuer Redemption Reserve - - - -
Earnings per share (EPS)
Basic eamuings per share 1.14 0.48 1.62 93.05
Diluted camings per share 1.14 048 1.62 93.05
Basic camungs per share and Diluted wamings per share (Bonus Eftect) 114 0.48 1.62 3.00
Notes:-
l The sbove said finanical results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held o@ -MLU—H‘(
2 | The Statutory Auditors have camed out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on these results.
. | The Statements 1s prepared in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the Compnaies Act, 2013 read with rule
217 of the Companes (Accounts) Rules, 2014
lThc above audited financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 2006 (AS) as amended, prescribed under
Secauon 129 10 133 of Companies Act, 2013, read with relevant rules
The Company has one reportable business segment. Hence, separate information for segment wise disclosure is given in accordance with the requirements of
Accounting Standard (AS) 17 - “Segment Reporting® is not applicable
6 |Eamung Per share : Earning Per share 1s calculated on the weighted average of the share capital received by the compnay.
Figures of half year ended 31st March, 2024 represent the difference between the audited figures in respect of full finanical years and the audited figures of six months
ended 30th september, 2023
8 [ Statement of Assets and Liabilities and cashilow as on 31st March 2024 1s enclosed herewith.
9 | The figures for the corresponding previous period have been regrouped’ reclassified wherever necessary, to make them comparable
For, Shivam Chemicals Limited
CIN  U24100MH2010PLC208870
( \\Q@&"x\
%(‘{“
anjiv Visant
Managing Director
DIN 03036854
pae. 29 - oyf-2024
Place - Mumbai
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Shivam Chemicals Limited

(Formerly known as Shivam Chemicals Private Limited)
CIN: U24100M112010PLC208870

Standalone Audited statement of Assets and Habilities ns on March 31, 2024

Office No. 108, 1St Floor, Hubtown Solaris, Off N.S.Phadake Marg, Saiwadi, Andheri (E), Mumbai City, Mumbai, Maharashtra, India, 400069

SRS [ EaKNS]
» ASTAT ASAT
Pavtienin RR03%3024, 3150352023
AL Anfred!
A |[EQUITY AND LIABILITIES
1 |Sharcholders’ funds
(a) Share capital 1240.00 40.00
(b) Reserves and surplus 345.43 1344.79
Sub-total - Sharcholders' funds 1585.43 1384.79
2 [Non-current liabilities
(a) Long-term borrowings 9.93 5.95
(b) Long-term provisions 30.80 0.00.
(¢) Deferred tax liabilities (net) 0.34 0.00
Sub-total - Non-current liabilities 41.07 5.95
3 |Current liabilities
(2) Short-term borrowings 1092.49 668.20
(b) Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
Total outstanding dues of creditors other than micro enterprises and small 61075 156.13
enterprises
(¢) Other current liabilities 18.83 36.84
(d) Short-term provisions 93.53 130.00
Sub-total - Current liabilities 1815.60 991.16
TOTAL - EQUITY AND LIABILITIES 3442.10 2381.90
ASSETS
1 [Non-current assets
(a) Property Plant & Equipments
- Tangible Assets 61.11 37.32
(b) Non-current investments 150.00 150.00
(c) Deferred tax assets (net) 0.00 0.57
(d) Other non-current assets 27.71 30.11
Sub-total - Non-current assets 238.83 218.00
2 [Current assets
(a) Inventories 2.25 0.00
(b) Trade receivables 1506.53 1207.65
(c) Cash and cash equivalents 11.59 14.12
(d) Short-term loans and advances 1535.86 824.43
(e) Other current assets 147.05 117.71
Sub-total - Current assets 3203.27 2163.90
TOTAL - ASSETS 3442.10 2381.90

For, Shivam Chemicals Limited
CIN : U24100MH2010PLC208870

anjiv Vasant
Managing Director
DIN 03036854

Date: 29- Mad -2024

Place : Mumbai




Shivam Chemicals Limited
(Formerly known as Shivam Chemicals Private Limited)

CIN : U24100M112010I'L.C208870

Office No. 108, 15t Floor, Habtown Solarls, O N.S.Phadake Marg, Saiwadi, Andheri (E), Mumbai City, Mumbai, Maharashtra, [ndin, 400 069

arch 31,2024

Standalone Audited Cash Flow Statement for the year ended M
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A._ | Cash flow from operating activilies
Profit before Tax 28393 50756
Adj for:
Depreciation 1.09 855
Finance costs 2897 39.38
Exchange difference on translation of (oreign currency cash and cosh equivalents -4.08 S0
Interest Income -0.12 -037
Operating profis before working eapital changes 315.79 550.00
Adjustments for :
(Increase) / Decrease Inventones -2.25 456
(Increase) / Decrease Trade Receivables -298.88 19754
(Increase) / Decrease Short-term loans and advances -71143 -290.86
Increase / (Decrease) Other current Assets -2934 -20.66
Increase / (Decrease) Short Term Provisions -36.47 -20.00
Increase / (Decrease) Trade pavables 454.62 -484 21
Increase / (Decrease) Other current liabiliies -18.01 -19 50
Net Cash Generated/(Used in) Operati -641.76 -633.13
Income tax Payment / (Net of refund) 8238 135.71
Net cash fMlow from / (used in) operating activities (A) -408.35 -218.83
Cash Now from luvesting activities
Acquisition of Property Plant and Equipments and Intangible Assets -3178 -1
(Increase) in Non Current Investments 0.00 -150.00
Decrease in Non Current In 1 0.00 4.61
Disposal of Property.Plant and Equipments and Intangible Assets | 0.90 0.15
Interest received | 012 037
Net cash flow from / (used in) iovesting activities (B) -30.76 -145.98
Cash flow from fiuancing activities
Interest & Finance charges Paid ] 2897 -39.38
Change in Non-Current Assets N 240 226.55
Proceeds from Long Term Borrowings 21.09 667.79
Repayment of Long Term Borrowings -17.11 -1026.73
Increase/(Decrease) in Long Term Provisions ] 30.80 0.00
Increase/(Decrease) in Short Term Borrowings - 42430 521.59
Net cash Mow from / (used in) financing activities (C) 432.51 351.82
Nel increase / (decrease) in Cash and cash equivalents (A+B+C) -6.60 -13.00
Cash and cash equivalents at the beginning of the year 1412 22.00
Exchange difTerence on 1 of foreign currency cash and cash equivalents 4.08 511
Cash nnd cash cquivnlents at the end of the year * 11.59 14.12
i
* Comprises:
(a) Cash on hand 11.08 1373
b) Balances with banks
(1) In current aceounts 051 039
(i) In deposit accounts - -
11.59 14.12

For, Shivam Chemicals Limited
CIN : U24100MH201QPLC208870

Sanjj ant
Managing Director

DIN 03036854

Date 29-M<3 -2024

Place - Mumbai
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Independent Auditor’s Report on half year and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended).

To

The Board of Directors of

Shivam Chemicals Limited

(Formerly known as Shivam Chemicals Private Limited)

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Shivam Chemicals
Limited (formerly known as Shivam Chemicals Private Limited) (“the Company”) for the half year and
year ended 31 March, 2024 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. givesatrue and fair view in conformity with the recognition and measurement principles laid
down in the Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other financial information for the half yearly and year ended
315t March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results for the year ended March 31, 2024, section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results for the year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These half yearly financial results as well as the year-to-date Consolidated Financial Results is the
responsibility of the Company’s Board of Directors and have been approved by them for the issuance.
The Company’s Board of Directors are responsible for the preparation of these flnanual re ults that
give a true and fair view of the net profit and other financial information for ,,,,.

( FRN No: 126390W
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with Regulation 33 of the Li‘\(cimu'"”‘ﬁ principles generally accepted in India and in compliance
adequate accounting records in NB Regulations. This responsibility also includes maintenance of
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Eonc Y continue as a going concern, disclosing, as applicable, matters related to going
b and using the going concern basis of accounting unless the Board of Directors either intends

toliquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
toevents or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our




auditor’s report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as 3 going concern.

Evaluate the overall presentation

including the disclosures, and wh
and events

» structure and content of the Consolidated Financial Results,

ether the financial results represent the underlying transactions
N a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence r

egarding the Financial Results of the Company to
€Xpress an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the half year ended March 31, 2024 being the balancing figure
between audited numbers in respect of the full financial year and the *Special Purpose audited

numbers upto the half year of the current financial year which was subject to Special Purpose Audit
by us.

*Special Purpose Audit was conducted in order to file Prospectus

For PSRD & Co.
Chartered Accountants
Firm Registration No. 126390W

Pravin Oza
Partner

Membership No. 119427 B
UDIN: 24119 42FBKGFIIS687

Date: 2§ - MuerOQ/-y

Place: Mumbai
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Shivam Chemicals Limited

(Formerly known as Shivam Chemicnls Private Limited)
CIN 1T U24100M112010PLC208870
OfMce No. 108, 15t Floor, Hubtown Solarls, O N.S.Phaduke Marg, Salwadl, Andherl (K), Mumbal City, Mumbal, Maharashtra, Indla, 400069
Consolidated Statement of Audited Financlal Result for the hall yenr and year ended as on March 31, 2024

=T

Ry

: DN At AT
A PO ()Y ) (11 1) P A0
UALC OTAL Rrou! (U (11 1 (1) (10001 ({1 1 010473032
! \ | Al RO RON2 014 AL03 0T
[ ML LR TR T S (i Lk LU CTETE CCAded T
v |Incomes e
() Reveny 8229 63 6424 48 14654.11 15651.68
|(b) Other Income 46.20 9.93 56.13 4874
| Total Income 8275.83 6434.41 14710.24 1570042
e
Expenses
|(8) Cost of Material Consumed 600 83 20642 80725 0.00
b) Purchases of stock-in-trade 6664 48 5508.10 12172.58 14062.16
tl\;)l(‘hl\l\s\'s nnventories of finished goods, work-in-progress and stock- 1419 1756 3175 456
-trade
(d) Employee benefit expense 134.93 90.60 225.53 177.45
—_|(e) Finance Costs 50.15 26.28 76.44 39.38
() Depreciation and amortisation expense 57.96 56.55 114.50 855
(8) Other Expenses 665.76 481.09 114685 899.93
Total Expenses 8159.92 6351.48 14511.40 15192.03
Profit Before exceptional items and Tax 115,91 82.93 198.84 50839
Exceptional items
(n) Receipts from Insurance 0.00 5.32 532 0.00
Profit Before Tax 115.91 88.25 204.16 50839
Current Tax 40.23 42.48 82.71 130.00
Current Tax Expense Relating to Prior years 0.11 0.00 -0.11 571
Deferred Tax (Assets)/liabtlltles 3.58 -2.67 0.91 -0.33
Profit (Loss) for the period after tax 7222 48.44 120.65 373.01
Details of equity share capital
Paid-up equity share capital 1240.00 1240.00 1240.00 40.00
Face value of equity share capital (per share) 10.00 10.00; 10.00 10.00
Details Of Reserves & Surplus
Reserve Excluding Revaluation Reserves As Par Balance sheet Of 1345.62 1345.62 1345.62 97261
previous Year
Earnings per share (EPS)
Basic eamnings per share 0.58 039 0.97 93.25
Diluted eamnings per share 0.58 0.39 0.97 93.25
Basic earnungs per share and Diluted warnings per share (Bonus Effect) 0.58 0.39. 0.97 3.01
Notes:-
| The above said finanical results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held onQS—FHuQ;QL,
2 |The Statutory Auditors have carried out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on these results.
The Statements is preparead in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the Companies Act, 2013 read with rule
4 7 of the Companies (Accounts) Rules, 2014
The above audited financial results have been prepared in accordance with Companies (Accounting Standards) Rules, 2006 (AS) as amended, prescribed under
Secation 129 to 133 of Companies Act, 2013, read with relevant rules
The Company has one reportable business segment. Hence, separate information for segment wise disclosure is given in accordance with the requirements of
Accounting Standard (AS) 17 - "Segment Reporting” is not applicable
6 |Earning Per share : Earning Per share is calculated on the weighted average of the share capital received by the compnay.
Figures of half year ended 31st March, 2024 represent the difference between the audited figures in respect of full finanical years and the audited figures of six months
7 |ended 30th september, 2023.
8|S of Assets and Liabilities and cashflow as on 31st March 2024 is enclosed herewith.
9 | The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable

For, Shivam Chemicals Limited
CIN - U24100MH2010PLC208870

Gope®

Managing Director
DIN 03036854

Date 29 'M“:i .QO'LQ

Place - Mumbai




Office No. 108, 1St Floor, Hubtown Solaris, Off N.S.Phadnke Marg, Sniwadl, Andherl (E), Mumbal City, Mumbai, Maharashtra, India, 400069

Shivam Chemicals Limited

(Formerly known as Shivam Chemicals Private Limited)
CIN : U24100M112010P1.C208870

Consolidated Audited statement of Assets and Habilities as on March 31,2024
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A__|EQUITY AND LIABILITIES S e
I__|Sharcholders' funds
(0) Share capital 1240.00 40.00
(b) Reserves and surplus 26627 1345 62
Sub-total - Sharcholders' funds 1506.27 1385.62
2 [Non-current liabilities
(a) Long-term borrowings 492.75 68317
(b) Long-term provisions 30.80 0.00
(¢) Deferred tax liabilities (net) 0.34 0.00
Sub-total - Non-current linbilities 523.90 683.17
3 [Current liabilities
() Short-term borrowings 1092.49 668.20
(b) Trade payables
Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
Total outstanding dues of creditors other than micro enterprises and small
St mires P 744.42 201.77
(¢) Other current liabilities 13341 55.20
(d) Shont-term provisions 95.76 130.00
Sub-total - Current liabilities 2066.09 1055.16
TOTAL - EQUITY AND LIABILITIES 4096.26 3123.95
B |ASSETS
1 [Non-current assets
(a) Property Plant & Equipments
- Tangible Assets 1549.82 423.13
- Intangible Assets 0.13 0.13
- Capital Work in Progress 0.00 1006.78
(b) Deferred tax assets (net) 0.00 0.57
(c) Other non-current assets 27.71 30.11
Sub-total - Non-current assets 1577.66 1460.73
2 |Current asscts
(a) Inventories 53.29 0.00
(b) Trade receivables 1829.70 1207.65
(c) Cash and cash equivalents 35.65 34.85
(d) Short-term loans and advances 263.54 125.02
(e) Other current assets 33641 29571
Sub-total - Current assets 2518.60 1663.22
TOTAL - ASSETS 4096.26 3123.95

e

For, Shivam Chemicals Limited
CIN: U24100M.L-KOIOPLC20887O
S

Managing Director
DIN 03036854

Date : ?5’MQJ -2024
Place : Mumbai




Office No. 108, 15t Floor, lubtown Solaris, Off N.S.Phadake Marg, Si

Shivam Chemicals Limited
(Formerly known as Shivam Chemicals Private Limited)

CIN 1 U24100M112010PLC208870

bal, Maharashtra, India, 400 069

1l, Andherl (E), Mumbal City, M

Consolidated Audited Cash Flow Statement for the year ended March 31,2024
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Cash Now from operating nctivitics
Profit before Tax 204.16 508.39
Adjustments for:
Depreciation and amortisation 114.50 8.55
Finance costs 76.44 39.38
Exchange difference on trans! of foreign currency cash and cash equivalents -4.08 -5
Interest Income -1.04 -1.20]
Operating profit / (loss) before working capital changes 389.99 550.00
Adjustment For
(Increase) / Decrease Inventories -53.29 456
(Increase) / Decrease Trade Receivables -622.05 197.54
(Increase) / Decrease Short-term loans and advances -138.52 408.55
Increase / (Decrease) Other current Assels -40.70 -198.66,
Increase / (Decrease) Short Term Provisions -34.24 -20.00
Increase / (Decrease) Short Term Borrowings 42430 523.59
Increase / (Decrease) Trade payables 542.66 43857
Increase / (Decrease) Other current liabiliti 78.22 -4
Net Cash Generated/(Used in) Operations 156.36 475.86
Cash flow from extraordinary items = -
Direct Taxes Paid 82.60 135.71
Net cash flow from / (used in) operating activities (A) 463.75 890.16
Cash flow from Investing activities
Acquisition of Property,Plant and Equip and Intangible Assets -310.27 -1394.23
Disposal of Property,Plant and Equip and Intangible Assets 75.87 0.54
Interest received 1.04 1.20
Net cash flow from / (used in) investing activities (B) -233.37 -1392.49
Cash Nlow from financing activities
Finance cost -76.44 -39.38
Change in Non-Current Investment 0.00 4.61
Change in Non-Current Assets 2.40 226.55
Proceeds from Long Term Borrowings 38.84 1345.01
Repayment of Long Term Borrowings -229.26 -1026.73
Increase/(Decrease) in Long Term Provisions 30.80 0.00
Net cash flow from / (used in) financing activities (C) -233.65 510.06
Net increase / (decrease) in Cash and cash equivalents (A+B+C) -3.28 71.74
Cash and cash equivalents at the b ing of the year 34.85 22.00
Exchange difference on lation of foreign currency cash and cash equivalents 4.08 5.11
Cash and cash equivalents at the end of the year * 35.65 34.85
* Comprises:
(a) Cash on hand 13.12 13.82
b) Balances with banks
(1) In current accounts 0388 0.32
(i1) In deposit 21.65 2071
35.65 34.85

For, Shivam Chemicals Limited
U241Q0MH20{OPLC208870

Managing Director
DIN 03036854

Date : 2j,m()ﬁ '209—1\

Place : Mumbai




