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May 27, 2024
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai — 400 051
Scrip Code: 502219 Symbol: BORORENEW
Dear Sirs,

Sub: Outcome of the Board Meeting

This is to inform that the Board of Directors of the Company at its meeting held today, i.e. May
27, 2024, inter alia, have considered and approved the following:

1. Audited Financial Statements (Standalone & Consolidated) for the financial year ended
March 31, 2024.

2. Audited Financial Results (Standalone & Consolidated) for the quarter and financial year
ended March 31, 2024 along with extract of the results to be published in newspapers, in
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In terms of Regulations 33(3)(d) of the Listing Regulations, we confirm that M/s.
Chaturvedi & Shah LLP, the Statutory Auditor of the Company, have issued the Audit
Reports with unmodified opinion on the aforesaid Audited Financial Results (Standalone
& Consolidated).

The aforesaid Financial Results (Standalone & Consolidated) along with Auditor's Reports
thereon are attached.

3. Obtaining enabling approval of the shareholders at the ensuing Annual General Meeting,
for authorising the Board to raise funds, as and when required, up to an amount of Rs.
750 crores, using such modes as the Board may deem fit including but not limited to (a)
Further public offer (b) issuance of American Depository Receipts or Global Depository
Receipts (c) issuance of Foreign Currency Convertible Bonds (d) Qualified institutions
placement or any combination thereof.

4. Appointment of Mr. Sunil Roongta (DIN: 02422690) - Chief Financial Officer of the
Company, as an Additional Director (Designated as Whole-Time Director) & Key
Managerial personnel (‘'KMP’), for a period of 3 years commencing from May 27, 2024 to
May 26, 2027, subject to approval of the Shareholders of the Company. This appointment
is in addition to his current position as the Chief Financial Officer of the Company.

5. Appointment of Mr. Ravi Vaishnav as the Company Secretary & Compliance Officer and
Key Managerial Personnel (‘KMP’) of the Company with effect from May 27, 2024.
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The details as required to be disclosed under Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/PICIR/2023/123 dated July 13, 2023, for appointment of Mr. Sunil Roongta and Mr. Ravi
Vaishnav, is attached as Annexure - 1.

6. Authorised Mr. Ravi Vaishnav as one of the KMP for the purpose of making disclosures
of the determined material events or information to Stock Exchanges in terms of
provisions of Regulation 30 of the Listing Regulations. Accordingly, the details of the KMP
authorised to make disclosures to Stock Exchanges of any material events or information
is attached as Annexure — 2.

The aforesaid meeting of the Board of Directors commenced at 05.30 p.m. and concluded at
Q.20 p.m.

You are requested to take the same on record.

Yours faithfully,

For Borosil Renewables Limited

Ashok Jain ’
Whole Time Director
(DIN: 00025125)
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Annexure -1

Required disclosures/details in respect of change in the Key Managerial Peréonnel
(‘KMP’) & compliance Officer pursuant to Regulation 30 of the Listing Regulations read
with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

Name of the Person

Mr. Sunil Roongta

Mr. Ravi Vaishnav

Reason for change
viz. appointment,
resighation,—remeval;
deathorotheryise

Appointment of Mr.  Sunil
Roongta, as an Additional
Director (Whole-time Director) &
KMP, subject to approval of the
Shareholders of the Company.
This appointment is in addition to
his current position as the Chief
Financial Officer of the Company.

Appointment of Mr. Ravi
Vaishnav as Company
Secretary and Compliance
Officer of the Company.

Date of appointment/

cassatioch— (s
applicable) & terms of

appointment

Mr. Roongta has being appointed
for a period of 3 years
commencing from May 27, 2024
upto May 26, 2027 (liable to retire
by rotation).

Terms of Appointment — As per
employment terms of the
Company.

May 27, 2024

Terms of Appointment - As
per employment terms of the
Company.

Brief profile (in case
of appointment/ re-

appeintment)

Mr. Roongta is the Chief Financial
Officer of the company. He is a
qualified Chartered Accountant,
Cost Accountant and Company
Secretary. In a career spanning
over a decade at the Borosil
Group, he has held various senior
roles in the finance function. Mr.
Roongta, is a seasoned Finance
Professional and brings with him
robust experience in the field of
Finance, Accounting, Audit,
Taxation, business strategy, etc.

Mr. Ravi Vaishnav is a B.
Com and law graduate and
is an Associate member of
the Institute of Company
Secretaries of India. He has
more than 10 years of
experience in managing
Company Secretarial
activities. Prior to this, he
has worked with the
business groups like
Hindustan Composites Ltd.,
Mandhana Group, etc.

Disclosure of
relationships between
directors (in case of
appointment of a
director)

Mr. Sunil Roongta is not related to
any of the directors of the
Company.

Not applicable.
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Information as required
pursuant to BSE
Circular with ref. no.
LIST/COMP/14/2018-19

and the National Stock
Exchange of |India
Limited Circular with
ref.no. NSE/CML/2018/
24, both dated 20 June

2018

Mr. Sunil Roongta is not debarred
from holding the office of director
by virtue of any order passed by
the Securities and Exchange
Board of India or any other such
authority.

Not applicable.

For Borosil Renewables Limited

ety

Ashok Jain
Whole Time Director
(DIN: 00025125)
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Annexure — 2

Pursuant to Regulation 30(5) of Listing Regulations, the details of Key Managerial
Personnel (KMP) authorized to disclose determined material events or information to
Stock Exchanges is as under:

Sr. No. Name of KMPs Contact details
T Mr. P.K. Kheruka pkk@borosil.com /022 — 6740 6300
2. Mr. Ashok Jain akj@borosil.com /022 — 6740 6300
3. Mr. Sunil Roongta sunil.roongta@borosil.com /02645 — 258100
4, Mr. Ravi Vaishnav ravi.vaishnav@borosil.com /022 — 6740 6300

Please note there is no change in the KMP authorised to determine materiality of events or
information in terms of Regulation 30(5) of Listing Regulations.

For Borosil Renewables Limited

ééf%j
Ashok Jain

Whole Time Director
(DIN: 00025125)
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO,
THE BOARD OF DIRECTORS OF
BOROSIL RENEWABLES LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Audited Standalone Financial Results of
BOROSIL RENEWABLES LIMITED (“the Company”) for the quarter and year ended March
31, 2024 (“the Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

i, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and total other
comprehensive income and other financial information for the quarter and year
ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Statement under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Standalone Financial Results
The Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of the audited standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit/(Loss) and total
other comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant Rules
issued thereunder and other accounting principles generally accepted in India nd |n
compliance with Regulation 33 of the Listing Regulations. This responsibility a
maintenance of adequate accounting records in accordance with the provisions fgbve ct”for;% s
Y
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safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern. g\!EDI
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o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 and March 31,
2023 being the balancing figures between audited figures of the respective full financial year

and the published year to date figures up to the nine months ended December 31, 2023 and
2022.

Our opinion is not modified in respect of above matters.

Chaturvedi & Shah LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

Anuj Bhatia
Partner
Membership No. 122179

UDIN No.: 24122179BKFBGH1277

Place: Mumbai
Date: May 27, 2024

Continuation sheet...
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AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs except as stated)

S. |Particulars Quarter Ended Year Ended
No. 31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
(Refer No 3) (Refer No 3)
1 [Income
(a) Revenue from Operations 22.723.22 24,065.06 18,754.42 98,587.40 68,817.11
(b) Other Income 531.16 429.51 407.95 2,190.01 1,891.47
Total Income (1) 23,254.38 | 24,494.57 19,162.37 | 1,00,777.41 70,708.58
2 |[Expenses
(a) Cost of Materials Consumed 6,162.85 Z,512.51. 5,194.04 28,453.52 17,251.69
(b) Changes in Inventories of Finished Goods, 1,070.01 166.97 (1,323.38) 891.83 (2,347.97)
Work-in-Progress and Stock-in-Trade
(c) Employee Benefits Expense 1,786.91 1,845.42 1,911.84 7,387.78 6,159.07
(d) Finance costs 208.94 892.52 447 .81 2,622.83 742.78
(e) Depreciation and Amortisation Expense 2,857.63 2,913.67 1,770.50 11,404.01 4,998.12
(f) Power and Fuel 6,643.44 7,912.13 5,180.77 29,688.80 16,060.83
(g) Other Expenses 6,278.61 4,788.86 4,396.93 22,462.16 15,929.51
Total Expenses (2) 25,008.39 | 26,032.08 17,578.51 | 1,02,910.93 58,794.03
3 |(Loss)/Profit Before Exceptional Items and Tax (1- (1,754.01)| (1,537.51) 1,583.86 (2,133.52) 11,914.55
2)
4 |(Exceptional Items - - - - -
5 ((Loss)/Profit Before Tax (3-4) (1,754.01)| (1,537.51) 1,583.86 (2,133.52) 11,914.55
6 |Tax Expense
(@) Current Tax - - (854.58) - 2,395.99
(b) Deferred Tax (417.26) (324.91) 1,269.68 (372.40) 664.17
(c) Income Tax of earlier years - (108.70) - (108.70) -
Total Tax Expenses (417.26) (433.61) 415.10 (481.10) 3,060.16
7 |((Loss)/Profit for the period/year (5-6) (1,336.75)| (1,103.90) 1,168.76 (1,652.42) 8,854.39
8 |Other Comprehensive Income (OCl)
(a) Items that will not be reclassified to profit
or loss:
(i) Re-measurement gains/(losses) on defined (47.60) (5.49) 12.68 (64.07) (19.96)
benefit plans
(i) Tax effect on above 11.98 1.38 (3.20) 16.12 5.02
(b) Items that will be reclassified to profit & - - - - -
Loss
Total Other Comprehensive Income (35.62) (4.11) 9.48 (47.95) (14.94)
9 |Total Comprehensive Income for the period/year (1,372.37)| (1,108.01) 1,178.24 (1,700.37) 8,839.45
(7+8)
10 (Paid-up Equity Share Capital 1,305.38 1,305.33 1,304.98 1,305.38 1,304.98
(Face value of Re. 1/- each)
11 |Other Equity excluding Revaluation Reserve 84,869.66 86,454.58
12 [Earning Per Share (In Rs.)
(Face value of Re. 1/- each)
Basic (* not annualised) (1.02)* (0.85)* 0.90* (1.27)
Diluted (* not annualised) (102 (0.85)* 0.90* (1.27)




BOROSIL RENEWABLES LIMITED
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT 31ST MARCH, 2024
(Rs. in Lakhs)
S. |Particulars 31.03.2024 31.03.2023
No. (Audited) (Audited)
I. |ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 83,291.59 93,221.84
(b) Capital Work-in-Progress 851.05 1,445.30
(c) Intangible Assets 261.08 231.00
(d) Intangible Assets under Development 7.40 41.70
(e) Financial Assets
(i) Investments 6,881.90 1,164.62
(ii) Loans 8,032.58 10,108.76
(i) Others 1,149.75 1,096.18
(f) Non-Current Tax Assets (net) 420.94 -
(g) Other Non-current Assets 670.31 891.15
Total Non-current Assets 1,01,566.60 1,08,200.55
2|Current Assets
(a) Inventories 14,656.36 17,440.97
(b) Financial Assets
(i) Trade Receivables 10,252.96 5,459.52
(ii) Cash and Cash Equivalents 1,550.09 106.67
(iii) Bank Balances other than (ii) above 1,780.98 636.21
(iv) Loans 97.97 2,261.89
(v) Others 2,844.00 2,079.18
(c) Current Tax Assets (Net) 25771 264.67
(d) Other Current Assets 1,938.49 2,689.48
Total Current Assets 33,378.56 30,938.59
TOTAL ASSETS 1,34,945.16 1,39,139.14
Il.  [EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,305.38 1,304.98
(b) Other Equity 84,869.66 86,454.58
Total EQUITY 86,175.04 87,759.56
LIABILITIES
1|Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 23,512.24 26,551.86
(i) Lease Liabilities 28.51 -
(b) Provisions 376.64 279.84
(c) Deferred Tax Liabilities (Net) 2,936.91 3,305.78
Total Non-Current Liabilities 26,854.30 30,137.48
2|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 11,936.85 9,720.78
(i) Lease Liabilities 29.00 -
(iii) Trade Payables
A) Total outstanding dues of Micro and Small 991.16 775.70
B) Total outstanding dues of creditors Other than 3,930.06 3,598.20
Micro and Small Enterprises
(iv) Other Financial Liabilities 3,584.64 5,615.98
(b) Other Current Liabilities 1,217.62 1,290.13
(c) Provisions 226.49 110.34
(d) Current Tax Liabilities (net) - 130.97
Total Current Liabilities 21,915.82 21,242.10
TOTAL EQUITY AND LIABILITIES 1,34,945.16 1,39,139.14




BOROSIL RENEWABLES LIMITED

AUDITED STANDALONE STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH, 2024

(Rs. in Lakhs)

Particulars For the Year ended For the Year ended
31st March, 2024 31st March, 2023
(Audited) (Audited)
. Cash Flow from Operating Activities
(Loss)/Profit Before Tax as per Statement of Profit and Loss (2,133.52) 11,914.55
Adjusted for :
Depreciation and Amortisation Expense 11,404.01 4,998.12
(Gain)/Loss on Foreign Currency Transactions (net) (59.50) (861.05)
Interest Income (1,039.20) (496.89)
Government Grant (1,340.51) (420.11)
Gain on sale of investments (net) - (248.67)
Guarantee Commission (12.97) (0.31)
Loss on sale/discard of Property, Plant and Equipment 21.27 35.26
Share Based Payment Expense 60.55 97.45
Finance Costs 2,622.83 742.78
Sundry Balances Written off/(Written back) (net) (85.03) 6.59
11,571.45 3,853.17
Operating Profit before Working Capital Changes 9,437.93 15,767.72
Adjusted for :
Trade and Other Receivables (3,326.46) (2,327.87)
Inventories 2,784.61 (10,561.59)
Trade and Other Payables 778.95 1,206.61
237.10 (11,682.85)
Cash generated from operations 9,675.03 4,084.87
Direct Taxes Paid (net) (436.25) (1,520.38)
Net Cash generated from Operating Activities 9,238.78 2,564.49
Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, (7,840.51) (31,486.76)
Capital Work-in-Progress, Intangible Assets and
Intangible Assets under Development
Sale of Property, Plant and Equipment 2.26 57.75
Investment in Subsidiaries - (64.62)
Investment in Associate - (1,100.00)
Loan repaid by Subsidiary 2,163.92 -
Loan given to Subsidiary (3,126.38) (11,243.61)
Purchase of Current Investments - (2,089.90)
Sale of Current Investments - 23,706.56
Interest received 200.45 152.25
Net Cash used in Investing Activities (8,600.26) (22,068.33)
Cash Flow from Financing Activities
Proceeds from Issue of Share Capital 74.95 354.22
Proceeds from Non-current Borrowings 5,732.14 16,295.56
Repayment of Non-current Borrowings (4,191.32) (1,768.90)
Movement in Current Borrowings (net) (2,400.79) 5,879.23
Margin Money (net) (659.47) (525.50)
Lease liability Paid (32.00) -
Interest Paid (3,165.03) (1,929.60)
Government Grant 5,446.42 159.14
Net Cash flow from Financing Activities 804.90 18,464.15
Net (Decrease)/Increase in Cash and Cash 1,443.42 (1,039.69)
Equivalents (A+B+C)
Opening Balance of Cash and Cash Equivalents 106.67 1,146.36
Closing Balance of Cash and Cash Equivalents 1,550.09



Notes:-
1 The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at their meeting held on 27th May, 2024.

2 Pursuant to exercise of the options issued under "Borosil Employee Stock Option Scheme, 2017”,
during the quarter and year ended 31st March, 2024, the Company has made allotment of 5,000
Equity Shares and 39,616 Equity Shares, respectively, of face value of Re.1/- each fully paid-up, which
has resulted into increase in the paid up Equity Share Capital by Rs. 0.05 Lakhs and Rs. 0.40 Lakhs,
respectively and Securities Premium by Rs. 14.81 Lakhs and Rs. 104.17 Lakhs, respectively.

3 The figures for the corresponding previous period/year have been rearranged/regrouped wherever
necessary, to make them comparable. The figures for the quarter ended 31st March, 2024 and 31st
March 2023 are the balancing figures between the audited figures of the full financial year and the
published year to date figures upto the third quarter of the respective financial year.

4 The Company is engaged only in the business of manufacturing of Flat Glass which is a single segment
in terms of Indian Accounting Standard 'Operating Segments (Ind AS-108)".

5 Revenue from Operations consists of:-

Rs. In Lakhs
; Quarter Ended Year Ended
Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(a) Within India 22,249.76 22,360.48 14,029.22 80,395.50 50,709.25
(b) Outside India 473.46 1,704.58 4,725.20 18,191.90 18,107.86
Total 22,723.22 24,065.06 18,754.42 98,587.40 68,817.11

For Borosil Renewables Limited

}

5 &
Ashok Jain
Whole-Time Director

(DIN-00025125)

Place : Mumbai
Date : 27th May, 2024
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
THE BOARD OF DIRECTORS OF
BOROSIL RENEWABLES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Results of
BOROSIL RENEWABLES LIMITED (“the Holding Company”) and its Subsidiaries (the Holding
Company and its Subsidiaries together refer to “the Group”) and its associate for the quarter
and year ended March 31, 2024 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit reports of the other auditors on separate financials
statements/financial information of the entities referred to in Other Matter section below, the
Statement:

i. Includes the financial information of following subsidiaries and an associate company:
List of Subsidiaries:

a) Geosphere Glassworks GmbH

b) Laxman AG

c) GMB Glasmanufaktur Brandenburg GmbH
d) Interfloat Corporation

Associate Company:

a) ReNew Green (GJS Two) Private Limited

ii. is presented in accordance with the requirements of Regulatlon 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net loss and total other comprehensive
income and other financial information of the Group and its associate for the quarter and
year ended March 31, 2024.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel : +91 22 4163 8500 = Fax : +91 22
URL : www.cas.ind.in
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and its
associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and
approved by its Board of Directors, has been prepared on the basis of the audited consolidated
financial statements.

The Holding Company’s Board of Directors are responsible for the preparation of the Statement
that give a true and fair view of the net loss and total other comprehensive income and other
financial information of the Group including its associate in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant Rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies
included in the Group and of its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and its associate for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the
Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

Continuation sheet...
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The respective Board of Directors of the Companies included in the Group and of its associate
are also responsible for overseeing the financial reporting process of the Group and of its
associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial control with reference to consolidated financial statements in
place and the operating effectiveness of such control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and of its associate to
cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

Continuation sheet...
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©° Obtain sufficient appropriate audit evidence regarding the financial results/information of
the entities within the Group and its associate, of which we are the independent auditors,
and whose financial information we have audited, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Statement may be influenced.

We communicate with those charged with governance of the Holding Company and such other
entity included in the Statement of which we are the Independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

a) The Statement includes the audited consolidated financial statements/financial
information of 2 subsidiaries (which includes 2 step down subsidiaries), whose
consolidated financial statements/information reflect total assets of Rs. 50,208.91 Lakhs
as at March 31, 2024, total revenue of Rs. 10,016.85 Lakhs and Rs. 79,815.04 Lakhs,
total Net Profit/(Loss) after tax Rs. (4,042.41) Lakhs and Rs. (3,481.88) Lakhs and total
comprehensive income of Rs. (4,063.16) Lakhs and Rs. (3,502.63) Lakhs for the quarter
and year ended March 31, 2024 respectively, and cash inflow of Rs. 701.31 Lakhs for
the year ended March 31, 2024, as considered in the Statement. The Consolidated
financial information of the above subsidiaries have been audited by other auditors,
whose reports have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to amount and disclosure included in respect of these
subsidiaries is based solely on the reports of the other auditors and procedures
performed by us stated in above.
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Our opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the report of other auditors.

b) The Statement includes unaudited financial information of an associate which reflects
Group's share of net profit/(loss) after tax of Rs. 33.78 Lakhs and Rs. 91.70 Lakhs and
total comprehensive income of Rs. 33.78 Lakhs and Rs. 91.70 Lakhs for the quarter and
year ended March 31, 2024 respectively, as considered in the Statement in respect of an
associate. These unaudited financial information as certified by the management of the
associate and has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the financial information of above associate are
based solely on such unaudited financial information. According to the information and
explanations given to us by the Management, this financial information is not material to
the Group. Our opinion on the Statement is not modified in respect of the above matter.

c) The Statement includes the results for the quarter ended March 31, 2024 and March 31,
2023 being the balancing figures between audited figures of the respective full financial
year and the published year to date figures up to the nine months ended December 31,
2023 and December 31, 2022. Our opinion on the Statement is not modified in respect
of the above matter.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Reg. No. 101720W / W100355

N ] .
Anuj Bhatia
Partner
Membership No. 122179

UDIN No.: 24122179BKFBGI2702

Place: Mumbai
Date: 271" May, 2024
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BOROSIL RENEWABLES LIMITED

CIN: L26100MH1962PLC012538
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCA Club,
Bandra Kurla Complex, Bandra (E) , Mumbai -400051, India

Ph: 022-67406300, Fax: 022-67406514, Website: www.borosilrenewables.com
Email: investor.relations@borosilrenewables.com
AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
(Rs. in Lakhs except as stated)

S. |Particulars Quarter Ended Year Ended
No. 31.03.2024 | 31.12.2023 | 31.03.2023 31.03.2024 31.03.2023
Audited (Refer| Unaudited Audited Audited (Refer Audited
Note No 4) Note No 4)
1 |Income:
(a) Revenue from Operations 28,311.49 33,001.04 30,905.17 1,36,928.34 89,403.49
(b) Other Income 472.26 383.47 474.43 2,117.89 1,974.34
Total Income (1) 28,783.75 33,384.51 31,379.60 1,39,046.23 91,377.83
2 |Expenses
(a) Cost of Materials Consumed 7,254.14 9,643.35 7,185.41 35,072.85 21,061.68
(b) Changes in Inventories of Finished Goods, 22277 (1,475.85) (2,545.29) 1,184.03 (5,394.73)
Work-in-Progress and Stock-in-Trade
(c) Employee Benefits Expense 5,368.27 5,428.58 5,824.69 21,823.75 11,848.10
(d) Finance costs 316.34 743.86 480.33 2,921.86 779.19
(e) Depreciation and Amortisation Expense 3,358.45 3,474.07 1,992.90 13,171.59 5,401.29
(f)  Power and Fuel 9,805.34 9,958.09 8,869.15 41,201.08 24,242.33
(g) Other Expenses 8,214.78 7,422.18 8,137.26 32,279.90 23,333.67
Total Expenses (2) 34,540.09 35,194.28 29,944.45 1,47,655.06 81,271.53
3 |(Loss)/Profit before share of profit in associate, (5,756.34) (1<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>