
Modipon Limited 
Hapur Road, Modinagar, Ghaziabad -201 204 (UP) 

M  +91-9582388706 
 
 

CIN: L65993UP1965PLC003082 E-mail: modipon@modimangal.in  Website: www.modipon.net 
 

 

         11th August 2023 

 
The BSE Limited                                                                                    
Corporate Relation Department, New Trading Wing,  
Rotunda Building, P.J. Tower, Dalal Street,  
Fort, Mumbai –s 400 001 
 

Ref: INE 170C01019 
Scrip Code: 503776 
 
Sub: Outcome of Board Meeting in accordance with Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Schedule III 
 
Dear Sir/Madam, 
 

The Board of Directors of Modipon Limited (the Company) in its meeting held today i.e.                               

Friday, 11th August, 2023, considered & adopted the following: 

1. Approved and took on record the Unaudited Financial Results of the Company for the quarter 

ended 30th June, 2023. The financial results under Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 are enclosed as Annexure A. 

2. The Limited Review Report on the aforesaid Financial Results of the Company is enclosed as 

Annexure B. 

3. Approved the Directors Report for the Financial Year ended 31st March, 2023. 

4. Approved the notice of the 56th Annual General Meeting of the Company which is scheduled 

to be held on Wednesday, 27th September, 2023 at 4.30 P.M. through video conferencing.  

5. Confirmed the appointment of M/s Ranjeet Verma & Associates as Scrutinizer for conducting 

e-voting process at the 56th Annual General Meeting.  

6. Approved the time for closure of Register of Members from 21.09.2023 to 27.09.2023 (both 

inclusive).  

 



Modipon Limited 
Hapur Road, Modinagar, Ghaziabad -201 204 (UP) 

M  +91-9582388706 

CIN: L65993UP1965PLC003082 E-mail: modipon@modimangal.in  Website: www.modipon.net 

The meeting of Board of Directors was commenced at 3:00 PM and concluded at 4.00 
PM. 

The Exchange is hereby requested to take note of and disseminate the same. 

Thanking you 

Yours sincerely, 

For MODIPON LIMITED 

Manish Modi 
(Managing Director) 
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IqODIPON LIMITED

i xtract of Standalone Unaudited Financials Results for the Quarter ended 3oth June 2023

Particulars

Rcvenue from oper
Othcr income

XI

XI

XVI

)(\/il1

Total income (l + ll)

l:XpCnSCS:

Employee benefits expenses
Finance costs
t)cprcciation and amortization expenses
Other expenses
Total expenses (lV)

Profit / (loss) before exceptional items and tax (lll - lV)
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Profit / (loss) before tax (V - Vl)

I ax expense
(1) Current tax
(2) Defered tax
(3) Income tax perlaining to earlier years
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Profit / (loss) from continuing operations (Vll - Vlll)

l)rcfit i (loss) from discontinued operations
I ax cxpense of d iscontinued operations
Profit / (loss) from discontinued operations (after tax) (X - Xt)
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Othcr comprehensive income
A (i) ltems that will not be reclassified to profit or loss

(ii) Incometaxrelating to itemsthatwill notbe reclassfied to
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(ii) lncome tax relating to items thatwill be reclassified to profit
or loss

Total comprehensive income for the period (Xlll + XIV)

Earnings per equity share (for continuing operations)
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(2) Diluted(Rs)
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MODIPON LIMITED
Cash llow Statement for the Quarter ended 3OtI lune Z0Z3

A Cash Flow fron
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For the year ended
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rlerest Received
rt..rest Expenses
rior Period Error
iscellaneous lncome

l)eration profit before working capital changes

rorki ng Capital Adt usEnent:
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ent for 0TS
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MODIPON LIMITED

Notes

l. The above
Board of D have been reviewed by the audit comrnittee and appr.oved by the
by the sratu ;:::lll,,;: 1l'h August, 2023 andtl'" sum" iJu."#J,, *ui.*.a

accordance with lndian Accounting
paries Act, 2013 read rvith r.ule 3 of
, as amended from time to tirne. and

3. The C. ornpany discontinuecl its manufa,
and arr ,,,ouubl" assets were disposed 

"r':Xl"X?:ffii;:1;t;T;"t't 
w.e.r. I ettt May 2007

5 
:?J[:ilffilJffJii tJT Rs 1000 54 Lakhs up to March i r, 2008 on
balance of reserve and surplus r ;frli#1T]fttment 

of liabilities and debit

fl.,li:;T;#:r1l,TJ::;'Jr:",*":li:'$i,H;Jhe books of accounr for rhe period

6. The amount-ofinterest to be provided for in the books of acc:ount, if any, for the period Aprill ' 2001 1o 3gtrt June,2023 to small and Micro ent".prir" t us not been ascertained.

7 ' During the year ended March 3l,2009,the company has solcl 65,743sq.yds of its vacant rand
;:#::T:f*,lr 

Rs' 102r'r5 Lakhs (original cost Rs. r.es r,*n.; ro, *r,i"r,,i,. approvar or

8' During theyear 
,2-017-12,t!'tecompanyhas given physical poss;ession of its vacanl 59 (46 as onMarch 3 1' 2015) houses located at Modinagar, Uttarlrader-n ,., u lender i.e. Ashoka MercantileLimited (AML)' a related par1y, (balance outstanding of loan taken from AML as on March 3 t,2015 as per books of account: secured loan Rs. 882"2grutt, una unsecured roan Rs. ,25.51Lakhs) for use without any charges/rent/security a.porit una n' lease rent agreerne't has beenentered into with AML. The cornpany contends that the ter prorary possession of houses for

;,J,;;:1",ff1T.?;XilAven 
ro AML as security onrv u,',. company *u, ,'u0," to repay

9' The Puniab National Bank (PNB) had approved one time settrement of its outstarcrirrg dues ofRs' 1900 lakhs vide its approvalietters dated April02,ziti unaApril 12,20r4 r.espectivery.In terrns of the settlement' orS arnount of Rs. l7l0 r"tn, iN.t of upfront payment of.Rs. 190

;::i?;i:i:bepaid 
bv the companv in four quarr.rrv inrtur."n's with interest during rrnanciar

m1 jI*i"::#ril[H 
n 

ab e,. .;*" 
l!i:*i#j ::li;: :i*:l:;n

orS arnount ofRs. r270 ra.n, uyiv*"i sl ll"t 
t" make pav'ent of residual

. ; 
-i.,i;, 

- -J "asr v. J I nterest on OTS payrnent @ 1025%

:r

"4



MODIPON LIMIIIED

(simple) by June 30,2016. The company has paid R!s. 12i70 lakhs upto Decernber.3lst, 20lgalong with interest of Rs 259'62 tatttrs. rhe company has already made provision of interest onaccount of delayed payment of orS of Rs 94.43 l.tttr i" ,r,.i u"oks upto 30th September 20 r gand booked barance amount of interest in the quarter endirrg 3 l st December 20 l g.

l0' (a) The Punjab National Bank has initiated the procet:ding against the company Lrnder section1 of the lnsolvency and Bankruptcy code, 2016 before tt 
" 

NLrr, Ailahabad Bench and otherProceeding before DRT-II and recovery officer, DRT'- II, 'New Delhi dur: to nor-firlfil'rent oforS Terms/conditions vide ors retter dated 
'ury 

02,2015 issued by pNrB.

hi an order dat
accept Rs. 6i5

15 March, 2otflff;;ff;:1
order.

During the pendency of the a
principal OTS and Rs 259.6
Appellate Tribunal (D
27.t2.201g in the said
24.1,0.2019, stayed the
neanng, as a result the
the dLres already settled

During the pendency of order before DRIT, the pNB has revived orS vide retter dared25'03'2019 against payment of Rs. 45g,62 rakhs on the fbilowing terms & condirio's;
Terrns & conditions:

t, 
;fi 

proceeds of FDRs amounting to Rs. 65 rakhs a'd Rs.25g.62rakhs *ept rvith us

2) Rs. taneouslyon conveying approval ofrevival oforS.
;' 

;*Au,hori,v ,",:x:*nHilJTffifi:T#::H.:ilT::ff;",",",
4) No Due llbe issued, Bank's charge on the security/tittle creeds wirr bereleased ipt of oTS amount in full and on clearance of conrrner.cial taxliability . (Satisfactory proof/lette'fron the rregard to be submitted). J r'ev't rvlrwr 

'urrr ttre competerlt authority in this

The company has alreadv
period jnterest of Rs. 25'9.
fufiher Rs.l35 lakhs over

ayment under revived OTS



MODIPON LIMIT'ED

other than cash or bank guarantee to the satisfaction of t.he tribunal within a period of threer,veeks from the date of direction.

The company deposited Cornrnercial Tax o
Rs 183.90 lakhs along with interest of Rs 3
02.05.2019 as on 03,05,2019 in complianc
Courl of Allahabad and comrnurricated the

Fufther, pNB abd04.05.2
frorn tax auth paying the
Sanction with se OTS wiil
to the sarne, pNB vide letter dated 04.01 .2
OTS revival as failed and pNB is resumin

cotnpany.

The above matter is subjudice before Hon'ble High court of Allahabad for furlher hearing.

ll rhe cornmissioner central Excise & Service Tax ,Kamla Neheru Nagar cco. cornplex 2Ghaziabad vide its memorandurn order No.3llcoMMicx lctaBl2017-t g dated 3 I .01 .20 I 8 hadordered for payment of
a. Amount of central excise duty of Rs. 44.93 lakhsb. Amount of interest of Rs. 6.56 lakhsc. Amount of penalty of Rs. 6.56lakhs

for the period from I 994 to 1997.

The company has not made provision of the said amount & further interest tlrereon in its bookstill 30tr' June,2023 due to which p.oniir rna"rstated by rRr. ;8-G rakhs prus inter.est.

any has filed appeal against the order of commissioner centr.al Excise &la Nehru Nagar cco, Complex 2 Ghaziabaclu"ror" custorn excise & servicenal, Allahabad.

12 (a) The amounts paid by the Ashoka Mercantil
Commercial Bank (ADCB) on account of One



t3

l4
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MODIPON LIMIT]-D

rL\ Bankby AshokaMrlrcantile Limited (AML)' a related party,
\U'
dur 2012, onaccount ofOTS ofdues ofthe bank was accounted

fbr to the extent of (

AML and the balance amount of Rs' 339'Z0L

loans in view of pending successful implem

settlement of dues with AML is linked to the O

to Bank of Baroda bY A
ed March 31, 2013 on

of the company to the extent of OTS amount paid to the Bank of

Baroda by AML and the company una tne balance rmount of Rs. 232'04 Lakhs is still lying

unallocated under unsecured loans-in view of pending; successful implementation of o-l'S of the

dues of PNB as the settlement of dues with AMf is finked to the OTS of dues with PNB'

The effect if any, on the income/expenditure of the company on firral OTS with PNB cannot be

ascertained.

The company has 15% redeemable cumulative prefr:rence shares of Rs 100 e ach' Preference

share due for redemption since 31st March 1996'

Figures for the previous period have been regrouped, wherever necessary to confirm to the

current period' s classification.

The above financial results do not contain any false or misleading statement or tigures and do

not omit any material fact which may make finarLcial statement of figules contain therein

misleadins.

For and on behalf of the board

(Manish Modi)
Managing DirectorPlace: New Delhi

Date: AugustlI,2023



B M GHATRATH & CO LLP
Chartered Accountants
LLPIN : AAJ-0692

Noida : D_26,2nd Floor, Sector_3
N

rer :+e1-120-+sgse6i i/a1?,1i?
E-rnail : umesh rath.comW rath.com

Independent Auditor's Review Report on Standalone unaudited euarterly Financial Results of t'ecompany Pursuant to the Regulation 33 of the SErtr (Listing obligation and DisclosureRequirements) Regulations, 20 15

I'o
l'he Board of Directors of
Modipon Limited

Reporf on the Review of the Financial Results

l' we lrave reviewed the accompanying statement of auditedt standalone financial results of Modipo'Limited ('the company'), for the quarter ended 30th June 2023 (':thestatement,). attached herewith.being submitted by the company pursuant to requiremenr of Regulation 33 of the Securities anclExchange Board of India (Listing obligation and Disclosure R"q-uir"ments) Regulations,20r5. asamended (the,,Listing Regulations,,).

2. The in accordance with the rer 
es laitldow rd 34,,Interim FinancialRSect 2ol3 readwith rule 3 of ( 
undcr

Rures,20r 5 and SEBI circular no. crR/cF DrFACr62/2016 drate 
dards)

lity of'the company's Management and has been approved by the Board of Directors of the company. oLrrresponsibility is to express a conclusion on ttr. statement based on our review.

3' We conducted our review in accordance with the Standarcl o Review Engagernents (SRE) 2410."Review of Interim Financial Information Performed by the llndependent Auditor of Entity,, issued blthe Institute of chartered Accountants of India. This Standarrd r.qui.", that we pran and perform thereview to obtain moderate assurance as to whether the staternent is free of material misstatements. Areview is limited primarily to-inquiries of company personner and anaryticar prcicedures appried rcrfinancial data and thus provide less assurance ,hun un audit. we have not perfbrrned an audit ant,accordingly, we do not express an audit opinion.

4' Based on our review conducted as per paragraph 3 above and subject to note nunrber 5 to r r of.accompanying statement of audited nnancial results which has beenreproduced berow, nothing hascollle to our attention that cause us to believe that the accompanying Statement, prepared in accordancewith the recognition and measurement principles laid down in Inoia'n Accounting Starrdard 34 ,,lnterir,
D AS 34")' specified under Sectio' 133 of the compa'ies Act,2013 readthereunder and other re

ueoiscroseJ",:",'"'ffJ'""r',ffi :,:i,:.j':T;iir:"ffi ,r:,ilIts) Regurations, 20l5,as amended (the "Listirrg Regurations,.).
e disclosed, or that it contains any materiar rnisstatenrents.

REGD. OFFICE :

'ri;:,iSiiihi3'#ot"'Fl,';,.";'1:::*!ltf l"qrKorkata-7000r,rnoiailPht.Fax,rrot-nnZ1oncE;; ,;;::^YXl;[[Ttl 
[lfli#BJ;l'l1"i]"# ' 

2248-4s7st4667t6810t67s8,2210_138s,194; n"g"r Co.6p lfi].ilT| ':1^bmccat@bankins.in -J 'v'vlro, z.

' l1:l otioz yrvrooir ;il "*:1:ffifl-J;lffll_Hsar, Mira Road East Distnct - rhane,' il:;,.,,', 
",,,,"9Ji,0l",#*il,^ -, . ^ q*^ "ry-Xt iffi-J;li*i,il::g

ffi tF [1. r'iff I #riiffi:f 
' 
ffi'J,#;:;tj # BTfi ::[""i] :? il Ba nj a ra ;; ;; ,.","* ; ;;;; #?'1" *;,;':i*: oqoi i qJ' ;;;"#:#::;3

P;3??,*illx-',*x"i:lr::i'"'"','*j:# ll;:".jr$: r?,!.)-r\:,,: suni,saxena@bmchatrath com

MUMBAI:

HYDERABAD

JAIPUR
BANGALORE :First'r58,Mottappanaparv",n"",?rffi ;;#rl"t;::1l:.i::";"1ir]i[,ji"";.

Annexure B



5. Balance co
advances gi 

not obtained by the company from creditors, loans anrl

loan accoun 
urity depositors, in-operative current accounts with banks aricl

carried out i eNB)' Conse'quent adjustmentr; required, if any, has not beerr

6' (a) The cornpany has not provided interest of Rs. 1000.54 Lakhs up to March 3 r . 200g on overdreamounts payable to a supplier resulting in understatement of liabilities and debit balance of reserveand surplus by Rs. 1000.54 Lakhs each; and

(b) The amount of interest to be provided for in the books of account for the period April 1, 200g r,30rr, June 2023 has not been asceftained.

7 ' The amount of interest to be provided for in the books of u.,coint, if any, for the pe riod April r , 2007to 3Oth June2023 to Smalr and Micro Enterprise has not been asceftained.

8' During the year ended March 31,200g,the company has sold 65,743sq.yds. oi.its vacant land arModinagar for Rs' 1021'15 Lakhs (original cost Rs. r,ls t,utt9 for whrch the approvar of bank ispending.



Further as per Debts Recovery Tribunal-ll, Delhi an orderr dated 30 July, 201g, has been passed in
favor of the company and directed PNB to accept Rs. 65 lakhs as outstanding prirrcipal of oTS plirs
Rs. 259.62 lakhs as interest @10.25% as per revived OTS vide its letter dated July 02.201 5 on dela),erl
payment up to l5 March, 2018 which was later on accepted and paid by the company in terms of thc
DRAT order.

During the pendency of the appeal, PNB has encashed the said amount of Rs. 65 Lakhs towarcls
principal oTS and Rs' 259'62 Lakhs towards interest in tenn of the order of Debts Recoverl, Appellate
Tribunal (DRAT), New Delhi. Fufther, the DRAT has resierved the order on 27.12.2018 in the saici
matter' Furlher The Hon'ble Delhi High Court vide its ordr:r dated 24.10.2019, staved the DRAT ancl
NCLT proceedings filed by the PNB till the next date of hearing, as a result the company has 

'orcorrsidered any liability in till its books in addition to the dues already settled as per DRAT order darecl
3Oth July, 2018

During tlre pendency of order before DRAT, the PNB has revived orS vide letter.dated 25.03.2019
against payrnent of Rs. 459.62lakhs on the following terms & conditionrs:

Ternts & conditions:

r)

?)

tl

4)

The proceeds of FDRs amounting to Rs. 65 lakhs arnd Rs. 25g.6,2lakhs kept rvith us will be
appropriated simultaneously on conveying approval of revival of orS.
Rs' 135 lakhs will be deposited within one weel,i of receipt of this sanction letter.
The party to undertake to pay commercial tax liability as demanded by the cornrnercial rarAuthority.
No Dues certificate will be issued, Bank's charge on the security/tittle cleecls will be releaserlonly after receipt of orS amount in fulland on clearance of commercial 1ax liability as state(labove' (Satisfactory proof/letter from the competent authority in this regard to be subrnitted).

The cornpany has already deposited balance of orS arnount of Rs.65 lakhs plus delayed per.iocJinterest of Rs' 259'62lakhs with the bank in terms of DRT & DRA'f orders and furrher Rs.l3-ilakhs over and above original orS amount deposited by the company in ter-rrs of r.evived orSvide retter dared25.03.20r 9 within one week of receript c,f retter. 
,

ln respect of commercial tax liability the company has filed an appeal against the order ol-commissioner of commercial Tax before Hon'ble Hiigh courl of Allahabad through punfab
National Bankandthecourthasdirectedvideorder <Iatecl26.ll.20lgthattheoperationandeffect
of the impugned order dated 08.08.2018 passed by the commercial lfax TribLrnal, Ghaziabad inAppeal 'o 1353 of 2013' shall remain stayed subject ito the applicant depositing 50% of tlrccotrrnercial tax liability imposed on it and furnish se,lurity for the balance ar.ror-r't othe r than cashor bank guarantee to the satisfaction of the tribunal within a period of three weeks fi.orr the date of.dir.ection.

The company deposited commercial rax of Rs 54.94 lakhs out of conrLmercial lax liability ot.Rs
"' 183'90 lakhs along with interest of Rs 3.07 lakhs lor the period starting h.om lg.l2.20lB tcr

'2019 in cornpliance with order dated26.11.20lB of the Flon'ble Hish coLrrt



of Allahabad and communicated the same to PNB vide letter dated 03.05.1 9.

Fufther, PNB vide letter dated 04.05.2019 requesterl ther cappany to submit No Dues certificare
from tax authorities after paying the commercial itax liability to bank for cornpliance of O l.S
Sanction within 3 days else orS will be declared as lbiled. pNB vide letter dared 04.07.2019
informed the company and declared oTS revival as failedand pNB iis resumirrg all recoveries as
usual' Fufther, DRAT allowed appeal of PNB on20.08)t019. The company fled writ petition i,
the Delhi High court against order ofthe DRAT. The Hon'ble Delhi High coLrrt vide its order datecl
24'10'2019, stayed the DRAT and NCLT proceedings filed by the pNI] till the nexr dare of hearingwhich is listed on 19th February, 2020. on lgth Febr:uar7,,2020 interirn order dated 24th october.2019 was made absolute during the pendency of the wril petition. on the last cjate of hearing i.c..29'03'2023' counsel for the Bank seeks time again and granted four weeks' time to file anclrejoinder, if any to be filed before the next date of hearing; is 14.0g .202.3.

(b) The outstanding liability in the books of the conlpany is higher trran the orS amoLrnt by Rs.183'90 lakhs and in the absence of any documentar;r evidences from the management as well asPNB' we are unable to quantify the amount of interest on the amount of lRs.I 83.g0 lakhs: the amountof Rs'183'90 lakhs is over and above the loan amount on account of the sales tax riabirity on pN[]
on account of the auction held by the bank for old plant and machinery of the company.

The above matter is subjudice before Hon'ble High court of Allahabad for further hearing.

12 The comrnissioner central Excise & Service Tax, Kamla Nehru Nagar cco, corrrplex 2 Ghaziabaclvide its nrenrorandum order No.31 lcoMl\/ucx/GzB/2017-lg dated 31.01.20tg had ordered tor.payment of

a. Amount of central excise duty of Rs. 44.93 lakhs
b. Amount of interest of Rs. 6.56 lakhs
c. Amount of penalty of Rs. 6.56 lakhs

for the period from 1 994 to lggT

The company has not made provision of the said amount lL further interest thereon i' its books till -rgtr,
June 2023 dLre to which profit is understated by Rs. 5g.05 rakhs prus interest.

Further the company has filed appeal against the order of comrnissioner central Excise & Service Tax

ffiT[,X[|.ff- 
cco' complex 2 Ghaziabad before custom excise & service tax apperate

l3(a)'The anrounts paid by the Ashoka Mercantile Limited (I,.ML), a related parry, to Abu Dhabicommercial Bank (ADCB) on account of one Time Settlement (oTS) of dues of-the bank wasaccoutrted for in the books of the company to the extent of orS amount paid to the ADCB by AML'and the balance atnount of Rs. 153.g2 Lakhs is still lying unallocated under unsecured loans in vie*, ofpendi'g successful implementation of orS ofthe dues orpNg as the settlement of assigned dues rvitrrAML is linked to the OTS of dues with pNB.

i?;|l;ffi::",ffi:l'::T;i:"21:::,:i:':lyy::u',':" r.imited (AMr-), a re,ated pafty, durirs
r r rJrrvN4 lvrElUaIlLllg Llmthe year ended March 31,2012,on u..orn, of OTS of dues of thrl bz



t o 

*:j,::lily hir 7 5o/o redeemable cumurative preference shar!for redemption since 3 I st March I 996.

amount of Rs. 339.20 Lakhs is still lying unallocated unr
successful implementation of OTS of the d.r"s of pNB as thethe OTS of dues with pNB.

(c) The part payment made to Bank of Baroda by Ashoka Mduring the year ended March 3l,20l3on account of OTS oibooks of the company to the extent .f oi;;.*" il,;
l:T:1*""n0:|r. balance amount of Rs. )7? n^r oLL. ,- *ill 

]in view ofpending successful i "t ,

AML is tinteo ,J,n" ors of dq

company on final oTS with tti

For B.M. Chatrath & Co. LLp
Chartered Accountants.
FRN: E300025

CA. Sunil Kumar Jha
Partner

Membership No.543g05

Place: New Delhi
Date: I lth August,2023
UDIN: 23543805BGXTXI1 789
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