
22 Jul>' 2020 

·1·11e l'vfanager, IJisting Department 

BSE Limited, 
Phiroze J eejeebhoy ~1·0\vers, Dalal Stree t, 

.tvlumbai - 4000001 
BSE Scrip Code: 532395 

D ear Sir/ I\fada1n , 

AXISCADES 
Inspired Solutions By Design 

'l 'l1c I\ 1a11agc..:r, I ,isti11g Dcpart111c11t 
_ SE Lirnite(l, 
Exchange Plaza, 51h Floor, Plot C/1, 
G Block, Banc.ira l(l1rla Co111plcx, 

Bandra East, 
1\,ft1mbai - -1,()()()()Sl 

Sr: Symbol: AXISC.\l)r:S . 

Sub: Update on Arbitration under Regulation 30 of the SE BI (Listing Obligations And Disclosure 
Requirements) Regulations, 2015 (the ''LODR Regulations'') 

Ref: 1) Sub111ission to tl1e BSE anc-l NSE dated No,·cmber 6, 20 17 titled ''011ti-0111e oj'prot'eedi1-i_~s qj' t/Je Board 
Zvleeting held on J\Toz•embt:r 6, :!O / 7'' ; and 
2) Submission to the BSE and NSE dated December lS, 2()17 titled ''(~011iple!io11 ~j-P/1ase T ·l,·q11i.1"iliot1 ~/ 
1.\iistra! J'o/i1tions P17·z·ate l .J111ited l~r- ·-LYISC 1DDS. l~n,~ineering ~r·ec/1110/ogies l .J111z'terl'; 
3. Submission to the BSE an(i NSE dated J ul}· -1-, 2()2(), titled "initiation c)f _ \rbitratic)11''; 

PL1rsuant to Regulation 30 a11d o tl1er applicable rcgt1lations o f tl1c J.,ODlZ R egulatio ns, tl1c Company 

hereb>· submits a11 t1pdatc \\:i th regard to the alrcacl3· i11fo r111cd itutiatic)n of arbitratic)t1 l1ndcr rl1e defmiti,Te 

agreemen ts cr1 tercd into bet\,\·ee11 tl1c Con1pat1)·, :t\,Lstral Solutions Pri,Tatc J,imitcd (''Mistral"), J-,,xplosoft 

Tech Solutions Pri,Tate J,imited (''Explosoft", tl1e s l1arel1 old er of l\1is tral) , the 11romoters o f Explosoft 

and oth er sl1arel1older , for tl1e acc1uisitio n of t--1istral (tl1e "Definitive Agreements''). 

Brief details of litigation - .\ s s tated in ot1r a11n oL111cement, the arbitration proceedings are initiated 

\Vlth respect to tl1c faill1rc b:· F:xplosoft and tl1c pro1notcrs of 1-~xpiosoft to complr witl1 tl1cir 

o bligatio11s Lin der the Defi11iti\·e L\ greements inter alia \\'itl1 resr)ect to tl1e 111erger o f tl1e Explosoft \vith 

.,\.xiscades as part of l)hasc II c)f tl1e transacti()I1, the details c)f \\·luch \\'ere disclosed to tl1e Stock 

Exchange b)· wa)· of tl1e s11b1nission to the TISE and NSE dated No,·en1ber 6, 2017 titled ''Outcome 

of proceedings of tl1c Board J\fccting held o n ~o,rc1nbcr 6, 2() 17". 

Quantltm of claims - 'I'l1c arbitratio11 J)rocccdi11gs arc \,\:itl1 rCSJ)ect to tl1c specific performance of tl1e 

D efini ti,·c .Agree111cn t. ... \XIS(~ .. \DES l1a s also 111acie a claim for datnages to the tune of 

Rs.117,80,00,()00/ - (Rl1p ecs 011c I It1ndrcd a11d Sc,·c11tccn Crorc an<l .l-~igl1 ty J --akl1 0 11ly). 
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CIN No .. L72200KA1990PLC084435 
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The Company sl1all l~eep tl1e stock exchanges a11d its in,,estors i11formed abot1t an)' material 

de"·clop1nent on this 1nattcr t1ntil its resolution. 

Request you to take the abo,·e on rec<>rd. 

y Ollf S Faithfully·, 

For AXISCADES Engineering Technologies Limited 

"'-'-" 
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/AJ(.,l\,.J '-~ Q_ 

Shweta Agrawal 
Company Secretary 
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