
 

 

 February 10, 2023 

 To, 

BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001           
 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’) 
Mumbai 400 051 
NSE Symbol: STYRENIX 

 
  Subject: Declaration of Voting Results of Postal Ballots (through e-voting only) 

pursuant to Regulations 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) and submission of 
Scrutinizer’s Report 

 
Dear Sir, 
 
This is with reference to the postal ballot notice submitted to the stock exchanges on January 
6, 2023.  
 
We now inform that, in accordance with the said notice, the Postal Ballot was conducted by way 
of remote e-voting process, pursuant to provisions of Sections 108 and 110 of the Companies 
Act, 2013 (‘the Act’) read with Rule 20 and 22 of the Companies (Management and 
Administration) Rules, 2014 and in accordance with Regulation 44 of the Listing Regulations, 
for seeking approval, by way of a Special Resolution, for: 
 
1. Appointment of Mr. Milin Kaimas Mehta as an Independent Director of the Company.  
 
2. Appointment of Mr. Prem Kumar Taneja as an Independent Director of the Company. 
 
3. Appointment of Mr. Rakesh Shivbhagwan Agrawal, who has attained the age of seventy 

years, as a Director liable to retire by rotation and Whole-time Director of the Company, for 
a period of 5 years w.e.f. November 17, 2022. 

 
4. Appointment of Mr. Rahul Rakesh Agrawal as a Director not liable to retire by rotation and 

Managing Director of the Company for a period of 5 years w.e.f. November 17, 2022. 
 
5. Appointment of Mr. Vishal Rakesh Agrawal as a Director liable to retire by rotation and Joint 

Managing Director of the Company for a period of 5 years w.e.f. November 17, 2022.  
 
6. Appointment of Mr. Ravishankar Balakoteswararao Kompalli, as a Director liable to retire by 

rotation and Whole-time Director of the Company.  
 
7. Appointment of Mr. P. N. Prasad as an Independent Director of the Company.  
 
8. Appointment of Ms. Radhika Nath as an Independent Director of the Company.  
 
9. Payment of Commission to Independent Directors. 
 



 

 

As evident from the Scrutinizers Report dated February 9, 2023, a copy of which is enclosed 
herewith, the aforesaid Special Resolutions were approved by the Members of the Company 
with requisite majority. 
 
The same shall also be uploaded on the website of the Company. 
 
We request you to kindly take the same on your records. 
 
Yours faithfully, 
For Styrenix Performance Materials Limited 
 
 
 

Rahul R. Agrawal  
Managing Director 
 

Encl. As above 
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SCRUTINIZEWS REPORT ON POSTAL BALLOT

C ha
STYRENIX PERFORMANCE MATERIALS LIMITED
(Formerly known a T NEOS Styrolul:in n India Limited)

I Floor C)l-IM No LI SC •II
[1 rvl R’isi ss Parl:. S U hh an p

‘Jododa a 3000•2,3

5:: - MaC.a :1:.

Sub: Scruiin,zefs Report on remotr r-votine conducled in resncct ‘if •iII
sfr

- Z,oders rcsnIL:ons Lu be passed :hrcuh Posta SIIyr:.

_______

0 U -e Cmtame.s Act 20 ‘he Acti and Rcr r.: ii
-

. -o urnua::c-s \Ia :anen: a::d Adminis:ricr. Rue s 2 :2 :±c Th;
ruorl \:ii.f] General Circular Nos. 14 / 3020 dated %W April, 2020 3/2021 doled
Vav 5, 2022, •l 0/2022 and 11/2022 dated December 28.2022 read with other
relevant circulars issued by the Minisri of Corporate Affairs rMCA CirT2Iarsl
read with Clause 44 of the SEBl_Listing Obligations and Disciosuj-t’

quErcfl]CflEs) Regulations, 2OfLpDg’.

1)1, Dcvesh A. Pathak, Practising (‘orripany Secretary, has been appointed
as the scrurinirer by the Board of Directors of INLOS Sl.yrolution India
Lirr,ited, to ,rondLlct throuxh the renmte e—voiulg UnIv. the process of
vol.intg it rspect of sharcholdcrs resolution to be passed through Pc’stal
3: as sI •.Y.:T :1: .\‘::jcL Care •_:*::uac. 1.23 Zr:::
sI.—ter—L su::r’ Cu :.a:c:;a.s ::cts un’:.-: s’”.:w: I1 0: he -rt sep::

tb: SI::reoers in rose’ r: u. he s::bj:rr: rnn:rcrs oE the rcsc2;:’a-;s
as appearing ,n Clause no. S of tn’s Report pursuant in Section iOH and
I :C o heAo nn2 R::eC 2 o: roe R:*rs read WI::: (i:-nerZ C:r:u
N.s. 4 2C C dated Apr* 720, 3 2C113i:r Vac ,

- 0/C 2.1

Zn tier _.cc bcr 2’Z —cac I

‘.‘rcul:i,-s issued by [l,e M,nislri: nf Corporate Affairs (MIA C,rcularsi

(2) We have bern informed that in terms of l:he MCA Circulars, lw
Company dispatched notice of post:nI ballot along wil h the Explanatoi1
Statement instructions and mariner of c-voting process on 6th Januaiw,
2023 through electronic mode only to all the members whose email
IDs were registered with [he Cociipanv / Depositories as on 3’d Januu,
2023 rCur.-off dnt.c’)

.-

t
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Mrcuver. the Postal Ballot was also conducted only through the
remote e-votârsg process in terms of MCA Circulars

p Th, ira:.agc: :rIcTj - the Cc m[ir:v
- -esIx::s: t C tO tr.s Ire

:o:::-4:u-r wi:h tno rcure: uIs Clazrol•! LO_IR ra whh he
Ar: and tr. -Up Ic tac rc Up r:dc or ruvid r c - cc. I rt -:ilitv
hrt-iiIojs In respect Cc •!rlr aoressic resojulins. - responsibiblv as
a Serul iTi;cet for conducting c-vol nig process 5 irSl nete(l to report on
the votes cast ‘n favour or against the albresaid x-eolution based on
the reorl penerated from the c-voting system provided by InstaVoTE,
Link Intirrie India Private Limited, the authorized agency to provide e
voting facilities engaged by the Company.

{/f) The rm(ice of dispatch was ptihltshccl in two newspapers i_c- Business
Standard, Alirriedabad edition ri English Iangtuage and Vadoclars.
Sarnachar, Vadoclara edition in Giajarati language on 0th January, 2O11.

a: nrc rer.cle c-vc:ng Jc:E:E’ -rn,i-E:d zo-:n rn; T’.;sEav.
2U22 ci.i) ‘rn p to Wzd::esdr’ - ‘‘ Pebruarv. 2023 a 0.1 p rr -

rren—rs r’v- Cc_rav as or the cu:l: c4t i.e.

‘02.1 were -v,I:ec to vote en t:r . :nr-se::: resoUaC:;S

Trc — (cs cs1. were Lien ‘x,,oked on 5v- Fchnorv 2U2.2 at a:U f’Jll.

in preaericr two witnesses VJ7. Ms. Nisbi and Ms. Pr’r’Pa Shah who air
riot in the employment of the ompr.Lny and who Live signed at thc end
of I h report if] token of the sauj r.

(8) Thcrea fter, the details, inter a ia, containing list of Equity Shareholders
who c-votel tor/ against the resolution were generated from c-vnl:ing
system provided by Insta- V0T6 A summary of the result in reect 01
the ali-—sa[d i-c solution is as bC lows:

-V
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SPECIAL flUSINESS

Resohit ion

Continuation Sheet

I. Appointment of Mr. Xffiui Kaimas Mebta as an mdependent Director
of the Company [Special Resolutioni.

Sr. No. Particulars Electronic Votes

— -

No. of Members No. of E-Votes [total (%)
\0T[) S-{ARES

:ZEl: \slANEnvrrrs

5 VALID VI tIES —

4 v(YrRSIN FAVOUR

5 VOTES AGAINST - - -

TOTALVALIDE-VOTES 73* 11976103
[Keeping in view, 67 members havc void in favour of the resol uion arKi 7

rne’n lx:r .Lgainst the resolution it. would appear t.ha I. 74 members ha yr ..t I Idly
voted wir[IOLIE abstaining. 1-{owevcr, iii lacE One member having 2 shares hs
spiLt FII voting intd
AccrjrcJinIy, IL would he noted hat
WLLIV,LIt absra,riirig.

cuR Vi members have vaCidly voted

2. Appointment of Mr. Prom Kumar Tanej as an Independent Director
of the Company Especial Resolution]

2 LIrSSI: AASrMN:D ‘_rES

I.-)

67 -

1197u]03

11954142

2196]7

--

ILlS

I share in favo ti of and I share against the resoh’.tt Ion.

Sr. No. Particulars

GEE) S-iAPES

Electronic Votes_____
I No. of Members No. of E-Votes I Total (%) I

—1

a

\LIZ) CiS —

VOTES ]N FAVOUR

VG•IES_AGAINST

_________

476IU3

68

TOTAL VALID E VOTES

I 1975526

5

I lit)

73

277

11976103 100
Nc g I g h£ C
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3. Appointment of Mr. Rakesh Shivbhagwan Agrawal, wbo has attained
the age of seventy years, as a Director liable to retire by rotation
and Whole-time Director of the Company, for a period of 5 years
w.e.f. November 17,2022 [Special Resolutionj.

Sr.No. Particulars

________Electronic_Votes _______

- No. of Members No. of ENotes_[Total
1 - VOTED_SHARES

____________--

74

__________

11976178

2 (LLSSh ABSTAINED VOTES’ - (I)

________ ___

S UflVGLS -. -— l[q?ólOS IOU
-

VOTES_IN F:VOU.< -.

__________

-

I 75813

\r,:us_AGAINST
-

_______

22
- 2uu2r cv

TOTAL VALID E- VOTES 73 11976103, too

4. Appointment of Mr. Rahul Rakesh Agrawal as a Director not liable to
retire by rotation and Managing Director of the Company for a
period of 5 years w.e.f. November 17, 2022 [Special Resolutiony.

Sr. No.

-

Particulars Electronic Votes
- No. of Members [No. of E-Votes Total (%)

I VOTED_SHARES -

___________

- 74

__________

vc_78

.2 z3ss: ALISTAIN5D ‘Ems -_______ - -

_______

-.
—.

______

-— —.

I —

____

—

-

________ __________7.

- :r7U :C7

4 - VOTES INHAVUL)R

______

55 - 11786346 )S.12 -

5 VOTES A (]AINST - - 189757 I .58

TOTAL VALID E- VOTES

20

73 11976103 100
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Continuation Siieei

5. Appointment of Mr. Vishal Rakesh Agrawat as a Director liablc to
retire by rotation and Joint Managing Director of the Company for a
period of 5 years w.e.f. November 17.2022 ISpecial Resolutionj.

C:rZDS}AS —

LESSI: AhS,FA]NED V&TES

VALID VOTES -—

VOTES IN ifAVOtIR

VOTES AGAINST

________

TOTAL VALID E- VOTES

9:r.. ;?

I75l

11976103

Ru piug fl VlCW, 6 m LII bets hn ye voted L n [avoli r U [he resolution a rid 5
rrL!..rllbcrsaçainst [tic rcvJII.LI.Lrm waujcl appear th.Lr 74 rnr:rril,ers have aIiI[v

s:a.xi:a Fxtever, in bet C:;. :n:bc hav:r 3 shar::s :::‘si
Si.: S.c vc;::T:2 s:9rc: na; ‘‘i— C: a:x.sI:,_,e ganst r:C

:U_.:nc_ng:y. it o:.S e c:cul that 73 rnmFrrs ‘aJ; vitec wiiS.

Nghg:bIc

6. Appointment of Mr. Ravishankar Salalioteswarssao Kompalli, as a
Director liable to retire by rotation and Whole-time Director of the
Company ISpecial Resointioni

_________

No. Total °7D

] VOTED SHARES 74 11976178

.

(LESS): ABSTAINED_VOTES (I) — r75)

YLID VOTE 73 11976103

4 — ES IN FAVOUR . - 68 11976074

Vt)T7-SAGANSV - S

-

lou

Sr. NoH Particulars

-

Electronic Votes

.

No. of Members No. of E-Votes Total (%j

(1)

73

5

73* 11976103 100

Sr. No. Particulars -

_________

Electronic_Votes
of Members No. of E-Votes

TOTAL VALID E- VOTES 73 11976103 100

-J

‘I
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7. Appointment of Mr. P. N. Prasad as an Indepeacient Director of the
Company ESpecial Resointion]

____ ____ ___ - -

Sr. No. Particulars Eketronic Votes
‘No. of Members I No. of E-Votcs Total___

I TED SHARES
. 74 H976178

2 LSS: ABHTAINED VOTES l) 1751

-.

1.VALiD VOTES i
- 73 ii InS

4 VOTES IN PAVC’UR
-

____

69 I19Thu7

lNF 4

..

_____

TOTAL VALID E- VOTES 73

_____

1.1976103 100

—

- \e.zk,.

8. Appointment of Ms. Radliika Natli as an Independent Director of the
Company [Special Resolutioni

- ____ ____. ___-. — -

Sr. No. - Particulars I
Electronic Votes

______ ______

No. of Members No. of E-VoteJ_Totalj%)OThJ r!AxiS 97b17s

__

- .. I__

__

2 {LESS): ABSTALNDVOThS (I) -

____

VALID Vol ES

_____ _____

73

_____

1 197b10 — 100

- \)TES X FAVOUR - 1 j6o7s I ] -—

S \:(r7r A<AINST

____

5 I ns V

Th!ALVAUJDE-VOTES 73* 11976103w 100

Kccpir’g [ri virc. 69 ncrrihet- hn’ne vntcd n favn’r of die reenlu(j find 5
rt:;rI!:E ai*,st rhe rts,Eu:io;i; :r Aur owa: Ira: n:rrhers :1.
vut(-(I cithoul absta!niTL* Hover. in fact cna atnuber hvi:1g2sNLn:-s his
so:: :-.s ‘c-:*.g rac share in :1_u c se agairs: :hcs:u:r
Acc&u-IrigIy, H would be nctecl IJi&it onI 73 mcrnbers have vr’Iidlv votc:d withoul
ibstaining.

NefrI ‘ihle
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CQptictJ t!op Stvct

N L:gi Ig]

____ _____-

Electronic Votes
No. of Members’ No. of fl-Votes

- :z:

Note: One irivcstnr nrnriely Mr. Niranjan Naday (Investor ID 1N30267934 182474)
having 75 shares has at,sained from voting from all the resni ulions

have handcI over related p,uers/ rcgsters arid
rus:rx:; l::rr\ 201 Snhc. Cr)r—udx;- Scretarc
-Auunoruc(: Lv Inc F Ic sup rise rrw prccs

I YzIr accriing.v rernr :CSL.: fl

record- l r
0: :n:D Li;:flIxiri;

Sr. No.

9. Payment of Commission to Independent Directors [Special
Resolution]

Particulars

.flal

2 ESS:: ASTINj VOTES

3 VALID VOTES

4 •VOTES IN FAVOUR

VOTES_AtAINST - - -

____
_____

I TOTAL VALID E- VOTES I

pp

73 I 119761O3 100



CS DEVESH PATIJAIC & ASSOCIATES CnOnaatit,Shot.
PRACTJSNG COMPANYSECRETARIES
REGO. I NSOLVENCV pRoFsSJONAL • RED- TRACE MARI(S AEN

Yhanking you1 —.1

CS Icsh4Paihak
Membership Na.: FCS 4559
CoLN: 2306 -
tJDTN:FOO4559D00313153

- V

At V:-IdodRra, Qqth F&bruary, 2023

Wit:ncsscs o unbiocking of e-vates cast

(Nis[iij
(Parita Shah)

Ci:i:,_rSIz:: C’:
For S’vrer.b Pcrfur:r.ance Matcr.as .z;: c

Horr,i eri known as: ] N EUS Stvro] utiogaLiiriitcd}

Abhiaat Akhicsh Siruha
i npaJI Se rLL.w-v
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