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May 27, 2019
To, To,
The Bombay Stock Exchange Limited The National Stock Exchange of India Limited
(Scrip Cede: 523736) (Symbel: DVL)
Floor 25, P.}. Towers, Exchange Plaza
Dalal Street, Plot No: C/1, G Block
Mumbai - 406001 Bandra — Kurla Complex, Bandra (E)
Mumbai - 400 051

Sub: Outcome of Board meeting in_accordance with Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

This is further to our letters dated 15% May, 2019 wherein we had intimated to stock exchanges the
date of the Board Meeting for consideration of Audited Financial Results of the Company for the year
ended 31* March, 2019 and dividend, if any, for the year ended 2018-19.

The Board of Directors at their Meeting held today have inter alia approved the following:

1. The Annual Accounts for the financial vear ended 31" March, 2019 and
Standalone/Consolidated Audited Financial Results of the Company for the quarter and year
ended 31¥ March, 2019,

2. To convene the 103® Annual Genera! Meeting (AGM) of the Company at Kala Kunj, 48,
Shakespeare Sarani, Kolkata-700017, on Wednesday, the 14% August, 2019 at 16.30 A.M.

3. Recommended declaration of dividend on the Equity Shares of the Company at 4.00 per
share. The cut-off date for dividend is 7 August, 2019.

The aforesaid dividend to the Equity Sharcholders, if approved at the forthcoming AGM will
be paid on 19%/20% August, 2019,

4. The Register of Members and share transfer books will remain closed from 8" August, 2019
to 14™ August, 2019 (both days inclusive) for the purpose of AGM and payment of dividend.

5. Re-appointment of Mr. Chandra Kumar Dhanuka, as the Executive Chairman & Managing
Director of the Company w.e.f. 1% January, 2020, subject to shareholder’s approval at the
ensting AGM. The detail of the Director is annexed in Annexure A.

6. Re-appointment of Mr. Joginder Pal Kundra, Dr. Basudeb Sen, Mr. Anurag Bagaria as an
Independent Director for a second term of five consecutive years with effect from the ensuing
AGM to be held on 14™ August, 2019, subject to shareholder’s approval. The details of the
Directors are annexed in Annexure A.

Ph: + 9133228019580 -541Fax: +91 33 2287 8995
E-mdll : info@aspetindia.com { Website Address | www.aspetindia.com




@ Dhunseri

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulation,
2015, we enclose herewith the following:-

a. Statement of Standalone/Consolidated Audited financial results of the company for the
quarter and year ended 31% March, 2019,

b. Auditors Report of M/s B § R & Co, LLP, the Statutory Auditors of the company for the FY
ended 31* March, 2019,

¢.  Declaration for Audit Report with Unmodified Opinion in respect of the audited financial
results for the FY ended 31* March, 2019.

The meeting of the Board of Directors commenced at 11.45 a.m. and concluded at 4.30 p.m.
This is for your information and record.
Thanking You,

Yours faithfully

For Dhuns ri](V n}ur S L‘mited
/ {/! L;t/f ‘,-'{ ;?

C.K.Dhanuka Vi
Executive Chairman

Encl: As above
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ANNEXURE A

BRIEF PROFILE OF THE DIRECTORS

SL NAME OF DIRECTGRS DETAILS
NO.

1. Mr. Chandra Kumar Dhanuka Mr. Chandra Kumar Dhanuka, born on 19" January, 1954, is a graduate in
Commerce and has over 41 years of experience in the industry. An industrialist
by occupation, he has an expertise in the production of Tea as well as its testing,
grading and blending and has also successfully set-up a Petrochemical unit
under Foreign Collaboration. Providing industry wide leadership and
management sirategy may be deemed as his areas of expertise.

Mr. Chandra Kumar Dhanuka is the Ex-Chairman of FICCI (Eastern Regional
Council), Indian Tea Assoctation & Tea Association of India and is also an Ex~
Vice chairman of Tea Board.

Further, Mr. Chandra Kumar Dhaouka is the husband of Mrs. Aruna
Dhapuka,{Managing Director of the Company) and Father of Mr. Mrigank
Dhanuka {Vice Chairman of the Company),

2. | Mr. Joginder Pal Kundra Mr. Joginder Pat Kundra, born on 14th April, 1930, holds a Bachelor in Arts

degree as well as a Bachelor in Law Degree. He is the former Managing
Director of the Stale Bank of India and has also been the Chairman of the
Banking Service Recruitment Board, He was the former Managing Director of
the State Bank of Bikaner and Jaipur, and the Ex-Vice Chairman of SBI
Capital Markets Ltd. He is currently the Chairman of Taurus Asset
Management Co. Lad. He has more than 61 years of experience in the areas of
Finance and Banking.

Mr. Joginder Pal Kundra is not related to any other director of the Company as
per Section 2(77) of the Companies Act, 2013.

3. Dr. Basudeb Sen Dr. Basudeb Sen, born on I6th June, 1948, holds a Masters degree in

FEconomics and is 2 PhD from the Indian Statistical Institute. He has an over
three-decade executive experience in commercial and development banking
and investment management organizations, and handles functions across
various disciplines such as strategic planning, management information,
economy and capital market research, fund managernens, investments, project
appraisal, market research, accounting, internal audit and human resource
management. He was Chairman, Industrial Tnvestment Bank of India,
Kolkata; Executive Director, Unit Trust of India; General Manager, Industrial
Development Bank of India; Corporate Planning Manager, Coal India Lid.
and Assistant Feonomist, United Bank of India. He has served on the Board
of 25 Companies over the last three decades.

Dr. Basudeb Sen is not related to any other director of the Company as per
Section 2(77) of the Companies Act, 2013,

Mr. Anurag Bagaria, born on 2nd November, 1976, He is qualified as a
Chemical Engineer and is an MBA. He has more than 20 years of experience
in various companies.

4, Mr, Anurag Bagaria

Mr. Anurag Bagaria is not related to any other director of the Company as per
Section 2(77) of the Companies Act, 2013,
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PART It
Statemont of Standalone/Contolidatall Audited financial RBEUILs for the GUArter T year anded 315t March, 2015
10 Lakhs)
Standalone Cmml!&‘:udm'}“
Quarter Ended On Year Ernded On YearEnded On_
Geeamber 31, March31, | March3l, | March3%, | March3
Particulars March 31, 2019) ") T [ Mareh 33, 2038] "0 i ) zm.lv
“““:::ﬁ‘;"e’ Unaudited “”"::“‘;’f" Audited | Audited | Awdied | Audited
1 fiNCOME
Revenue fram operations 1,055.75 13,157.63 17.278.46 72,154.24 94,655.32 76,229.59 96,979.82
Qther incame 1,806,427 2,442,490 287.17 2.612.90 1458.77 437163 1,100:17
Total Incoma 2,952.21 15,600,063 17,565.63 78,767,148 86,112.09 £0,601.22 98,079,39
2 [EXPENSES e e L B st e e s i
Purchase of stock in trade B 4,484.81 20,523.67 £5,865.72 90,047.32 55,865.72 30,047.32
Cost of materialy consumed - . - - . 983.97 555,47
Changes In Inventorles of stock in trade - 7.430.52 {3,125.43) 707721 {7,072.21) 70770 {r.07821}
Employee benefits expentes 02,77 79.28 21253 541.05 46774 2,036.66 1,625.38
Finance costs 142.64 482.24 35.96 2,252.34 138,54 2.497.04 3546
Uepreciation and amortisation expense 14.35 13.20 12.26 55.55 42.94 44099 206,59
Other expenses 462,16 509.17 3,403.36 1 5,863.20 8,123.12 7,770.24 9,359.65
Tot;l jx‘genses - e - : s §21.92 13,399,22 19,066.35 71,659.87 §1,743.02 76,477.83 $4.672.66
Profit / {Lass) bafore exceptional ltem, share of net profits from equity
3 accounted Envastees and tax (12 2,030.29 2,200.81 {1,500.72) 8,107.27 4,369.07 4,123,39__ 3,407.33
4 [Exceptional ftem 273287 - . 2,732.67 - 2,732.67 -
5 {Profit / {Loss} bafors share of net profits from equity accounted
{ovestoes and tak (3.4 {702.38) 2,200.81 {1,500.72) 5,374.60 4,369.07 ; 1,380.72 3,407.33
6 _|Share of profit of Equity Accounted Investoes - - L - - 1,486.35 4,350.06
' ¥ iProfit / (Loss] before tau {5+6) {70238} 2,200.81 {1,500,72) 5,374.60 4,359.07 2,887.07 7,157.39
& jincome Tax expense
Lurrent @ax {310.23) 144,52 {63179} 406.08 533,19 408.08 539.19
Deferred toyx {101.47) {29.10) 378,08 {117,52} 169.08 -€93.14 4068.95
Total tax expense {411.68) 131542 {253.74) 288.56 708.27 -287.06 2,606,114
2 1orofit] {Loss) for the year/pedod {7-8) (200,70} 208533 {3247.01))  5.086.04 3,660.80 3,174.13 515125
10 jother Gomprehensive Income {Net of tax)
{a) items that will not be reclassified to profit or loss 861.24 240,15 {3,014.26) 676.46 4,620.88 £75.46 4,620.88
{2} ltems that may be redlassifled to profit or loss . . . . . (32,25} 62.88
11 Total Comprebensive Income for the year/perind (3 + 10} 510.53 2,325.54 (4,261,273 5,762.50 8,281.68 381834 9,435.01
12 [Proflt attributable to:
-Owriers of the Company - . - - . 3,291.68 5,23%.57
Man-controlllng interest . - - - - (117.55; (84.32)
3374431 515135}
13 |Other Comprehensive Income attributabie to:
-Owngrs of the Company - - " - - 844.21 4,683.76
~Mon-contrglling interest - * r - . bl -
5442t 4,583.76
14 |Total Comprehensive Incame attributable to:
-Dwners of the Company - - - - . 3,935.89 9,919.33
Non-controliing interest - - - - - 147,55 .32
31318.34 s&s.ez
. 15 |Paid-up equity share capital (Face Value T 10/- each) 350329 3503.29 350329 150329 3s503.20) 350829 1,503.29
15 |Earnings per equity share
{Nominal value per share: T10/- each {Previous Year- Ti0/- eachl
(3) gasic {0.82) ‘ 595 {357 1452 10.45 9.40 14.95
{2) Sliuted j0.82) 5.95 | .57} 14,52 1045 9.40 2495 |
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Notss
i, Satement of Assels and Lshilities i _ (X In Lakis}:
Auditag j Autiitad
particulars Standalons Conslidated
Asat 3l As ot 83 Asatdy Asatsz.
PR Marts 2089 | Nereh 2018 | March 2019 | March 2018 |
{1) Nor-current Assets
{a} Praperty, Plant and Equipmant 114.54 76.00 1,468.86 853,13
{b} Capital Work-in-progeess . v 4,586.87 4,582.55
{e} Investment Property 1,189,97 1,212.43 1,189.97 1,212.42
{d} Goodwlll » N 784.13 77675
{e} Other intangible Assets 126 1.34 1.26 1,34
) Investments In squity accounted Investees " . 7653070 51,685.41
{g) Finandal Asseats
i} investmeants 52,322.30 A1,462.79 33,582.43 3147871
8} Loans . 161038 - 1,610.38
(1] Other Financial Assets . - ¥ 539,13 .
|t} Other Non-current Assets 2,83 669 448 474,54
Tatal Non-cutrent Assets 53,030.8¢ 44,368.71 1,18,687.83 92, 73L35
(2} Current Assets 2 [
(a) inventories ‘ 107 37,78 7,103.06
{b} Financlai Assats
{1} Trade Recelvables - 11,918.83 B.48 11,968.49
4} investments 21,643.29 29,415.88 21,043.29 29,416.88
{lit) Cash and Cash Equivalents 1,236.14 5,557.30 1,819.15 5,832.05
{iv} Bank Balances other than {Hi} above 80,56 82.80 80.56 B2.80
{v} Loans 12,078.68 . 1207888 .
{vi} Other Financial Assets 3,785.03 1,812.35 3,808.41 1,811.63
{c} Current Tax Assets (Net) 2,370.16 2,172.16 2,367.85 2,172.16
{d} Other Current Assets 509.94 6,735.08 627.98 6,751,50
| 8} Assels hald for sale * $75.25 - 76108
Tatol Current Aszels 4L,209.501  65347.86] 41,675.98)  65.899.65
L iTotal Assuts . i . 9583470 | LOBFITEY| 160538811 13861088
EQUITY AND LIABIITIES
FEQUITY
{1} Equity Share Capital 3,503,29 3,503.29 3,503.29 3,503,259
(s Othar Egquity $4.051.30 79,766:65 | 13272058 1,15,846.13
Equity sitributable to sveners of the Company {seb} 4755453 93,299.90| 136273877 11934041
(e} Nem Cantrofiing interast - - 151 62 31897
Toial Equity ___ ) 87554591 83,285.94 ] 1,3638548] 11951839
LIABILITIES
{1} Non-current (fabliities
{a} Financial tiabilities
(1} Borrowings 5,289,756 . 455268 153.50
{1} Other Financial Habities . ~ -
f&) Provisions 38,52 30.50 241,79 182.02
{c} Defarrod Yax tabifities (Mot} 633.42 $02361 15931197 1175599
Total Noo-current tabllities 359,70 332861 21525681 12080.91
12) Cureent flabilitles
{ajFinanclal Liabllites
(i} Borrowlngs - 10,846.51 664,61 12,498.56
[ii} Trade Payables
Total outstanding dues of micre and smali enterprises . - . .
Total outstanding dues of credftors other than micra and small enterprises 309.70 14,803.43 40,749 15,009.33
{iif} Other Finantial tabilities 97144 BZ.80 97144 84.64
{B} Provisions 36,78 11.54 26,78 11.54
(¢} Other Current Liahifities 248 170,11 15.04 17033
{d) Current Tax Liabillties (Ne2) - . - 227
{e) Usbilitles directly azsoctatedt with assets held for sale - - - - preAiiy
Yotal Currant Uiabilitioy 3320417 2883477  269me5] 2699158
Total Equlty and Habilitles 84,834.70 | 10871757] 160,539.81] 1,54,610.88
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2. the et information for the operating segraents [ a5 balow:
Sagmant wise Revenue, Hesults, Assets and Uabilitles [ ;.T;_@J
Standalong LConsollduted
Quitrter Endad On Year Ended On Year Ended On
Particulars Dacember 31, March 31, March 31, | March 31, Mareh 31,
March 31, 2018 2018 March 31, 2018 2059 2018 2018 2018
Audited Unaudlted Audited Audited Audlited Audited Audized
|Segiment Revenue;, ’ ’
Trading 51.83 12,0060 18,770.19 62,735.08 90,361.36 §7,735.08 90,361.36
Treasury Operations 1,003.96 457.03 [1,500.73} 4,419.18 429196 4431918 4,301.32
Others - - - + - 4.075.35 231714
Yoral Segmuant Ravenue 1,085,719 13,157.63 11,278.46 72,154.24 94,652.32 16,229.58 1 56,979,83
Segment Rasuits:
Trading 46.20 5111 135.69 454,98 415.57 454,98 A35.57
Treasury Operations 1,003.96 45703 {1,500.73) 4.419.18 4,281.96 441913 4,301,32
Total Segmant Results- 1.050.18 508.14 {1.395,04): 4,874.16 4.707.53 4,874.16 4,716.89
Einance costs ' 142,64 482,24 33.96 2,257.14 133141 229704 155.46
wther unalfocable expenditure net of unallacable Income (1,122,779 {2,174.91} 65,72 {%,480.25) 199321  {1,546.27) 1,154,10
Excaptional Item 2,732.67 - - 2,732.67 . 273267 -
share of proftt of Equity Accvunted investees : . . - - 1,496.35 4,350.06
Total profit hefore tax from continuing bperations {702.38] 2,200.83 {1500.72)) 537460 4,368.07 2,887.07 7,257.39 |
Segmaent Assaty
Trading 605,04 12,325.43 25,905,54 605,04 25,505.54 608504 25,905,534
Treasury Operations 58,029.59 4$7482.59 50,262.35 58,029.59 50,262.35 58,029.59 50,335.68
Unallocable Coraorate Assats 36,200.07 35,574.23 33,549.68 36,200.07 33.543.98 ] 301,905.18 £2,365.66
Total Sagmant Assats 94834701 1,06,382,25 1.09.747.57 94,834,701 109717571 3.60538.81¢ 1,58,610.88
Segmant Liahilitles
Tradlng 8BLIY 11,770.40 25,620,568 282,77 25,620.68 28277 25,620.68
Treasury Operations - - - - - .
Unallocable Corporate Liabilities 6,997.34 8,627.72 §26.95 £,997.34 826,95 3BIL5E 1346181
Totsl Segmant Uabiiltior 7,280,113 18,398,12 26,447.63 7,280.11 25,447.63 24,154.32 39.082.45

=

Exceptional lkem represents payment of entry tax for the perlod from 15t Aprll 2013 to 31st March 2016 made by the Company under Setttement of Dispute Scheme in terms of Wast
Bangal Taxation Laws {Amendment) Act, 2018,

4, The productions in the plant at Egypt has started and bath the JV partners indorama Ventures Pubfic Cempany Umited and Dhunser] Ventures Umited hold 50% stake [n the Joint
venture Company, IV, Dhunseri Polyester Co. S.A.E {Formerly known as Egyptian indian Polvester Co. S.A.E) a5 on 31st March 2019,

The figures for the quarter ended 31st March 2019 and correspondling quarter ended 31st March 2018 are balancing figures between the audited figures in respect of the fuil firanclal
year and the published year to tate figures upto the third quarter of tha respective financial years.

tn

6. #revious period figures have been regrouped,/ rearranged wherever necessary.
The Board of Directors have recommendad & dividend of 40% (T 4 per equity share of T 10 each) for the financial year eaded 31st March 2019 subject to the approvat of shareholders in;

the Annual General Meeting.
8, The above results have been reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on 27th May, 2019,

=~

0
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Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: +91 33 4035 4200
6th Floor, Tower 1, Plot No 5, Biock - DP Fax: +91 33 4035 4295
Sector V, Salt Lake, Kotkata - 700091

Independent Auditor’s Report on the Standalone Financial Results of Dhunseri Ventures Limited
(formerly known as Dhunseri Petrochem Limited) pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY
KNOWN AS DHUNSERI PETROCHEM LIMITED)

We have audited the standalone annual financial resuits of Dhunseri Ventures Limited [formerly
known as Dhunseri Petrochem Limited] (“the Company”) for the year ended 31 March 2019, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations™. Attention is drawn to the fact that figures for the last
guarter ended 31 March 2019 and the corresponding quarter ended in the previous year as reported in
these standalone annual financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures upto the end of the third quarter of the

relevant financial year. Also the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

These standalone annual financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these standalone annual financial results
based on our audit of the annual financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone annual financial results are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We believe
that our audit provides a reasonable basis for our opinion.

- Reglstered Dffice :
8 5§ R & Co. {a partnership firm with Registration 5th Flgor, Ledha Excetus
No. BAS1223) converled into B SR & Co. LLP Apolio Mills Compound
{a Lirsited Liabitity Pannership with LLP Regisiration N.M. Joshi Marg, Mahalaksbmi

No. AAB-8181} with effect from October 14, 2013 Mumbai - 400 011



BSR&Co. LLP

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(0 are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii)  give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

For BSR &Co, 1LLP
Chartered Accountants
Fir&%.gistration No.: 101248W/W-100022

e Jayanta Mﬁ'kﬁ(}p dhyay
Place: Kolkata Partner _
Date:; 27 May 2019 Membership No.: 055757
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Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: +971 33 4035 4200
6th Floor, Tower 1, Plot No 5, Block - DP Fax: +31 33 4035 4295
Sector V, Sali Lake, Kolkata - 700081

Independent Auditor’s Report on the Consolidated Financial Results of Dhunseri Ventures Limited
(formerly known as Dhunseri Petrochem Limited) pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015

TO THE BOARD OF DIRECTORS OF DHUNSERI VENTURES LIMITED (FORMERLY
KNOWN AS DHUNSERI PETROCHEM LIMITED)

We have audited the consclidated annual financial results of Dhunseri Ventures Limited [formerly
known as Dhunseri Petrochem Limitedj(hereinafter referred to as “the Holding Company™and its
subsidiaries (collectively referred to as the “Group™), its associates and its joint ventures for the vear
ended 31 March 2019, attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).

These consohidated annual financial results have been prepared from consolidated annual financial
statements, which are the responsibility of the Holding Company’s Management. Qur responsibility is
to express an opinion on these consolidated annual financial results based on our audit of such
consolidated annual financial statements, which have been prepared in accordance with the
tecognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We believe
that our audit provides a reasonable basis for our opinion

We did not audit the financial statements of 3 subsidiaries included in the consolidated annual financial
results, whose annual financial statements reflect total assets of Rs.7,838.39 lacs as at 31 March 2019
as well as the total revenue of Rs. 4,075.35 lacs for the year ended 31 March 2019, The consolidated
annual financial results also include the Group’s share of net loss(and other comprehensive income)
of Rs. 4,409.42lacs for the vear ended 31 March 2019 in respect of 2associates. These annual
financial statements and other financial information have been audited by other auditors whose
reports have been furnished to us, and our opinion on the consolidated annual financial resulis, to the
extent they have been derived from such annual financial statements is based solely on the report of
such other auditors.

Certain of these subsidiaries/associate are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally accepted in

Registered Office :

2§ A & Co. (a parinership tinm with Registration 5th Ficor, Lodha Excetus
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{a Lirnited Liability Parinership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with elfect from October 14, 2013 Mumbai - 400 811
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their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company’s Management has converted
the financial statements of such subsidiaries/associate located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in Indja, We
have audited these conversion adjustments made by the Company’s Management. Our opinion in so far as
it relates to the balances and affairs of such subsidiaties/associates located outside India is based on the

report of other auditors and the conversion adjustments prepared by the Management of the Company and
audited by us.

Qur opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements of the subsidiaries,
these consolidated annual financial results:

(i) include the annual financial results of the following entities:
Parent
a. Dhunseri Ventures Limited (DVL)
Subsidiaries
b. Dhunseri Infrastructure Limited (DIL)
c. Global Foods Pte Limited (GFPL) and its wholly owned subsidiary ~T'welve Cupcakes
Pte Limited (TCPL)
Associates
d. IVL Dhunseri Petrochem Industries Private Limited (IDPIL)
e. Tastetaria Foods Private Limited (TFPL)

f. IVL Dhunseri Polyester Co. S.ALE. [IVDP]

(i) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iti}  give a true and fair view of the net consolidated profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

For BSR &Co. LLP
riered Accountants

Firm registration No.: 101248 W/W-100022

Place: Kolkata =~ Partner -
Date: 27 May 2019 Membership No.: 055757



Dhunseri Ventures Limited

{Formerly Dhunseri Petrochem Limited)
CIN : L15492WB1916PLCOD2697
Registered Office ' Dhunseri House, 4A Woodbum Park. Kolkata 700020

@ Dhunseri

May 27, 2019

To, To,

The Bombay Stock Exchange Limited Ei}iié\éﬁnma} Stock Exchange of India

(Scrip Code: 523736) .

Floor 25, P.J. Towers, (Symbol: DVL)

Dalal Street Exchange Plaza

Mumbai - 400001 Plot No: C/1, G Block
Bandra — Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

In terms of the second proviso to Regulation 33(3)}(d) SEBI (Listing Obligations &
Disclosure Reguirements) Regulations, 2015, we would like to declare that M/s BS R & CO.
LLP, Chartered Accountants, the Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company
(Standalone & Consolidated) for the year ended on 31% March, 2019.

This is for your information and records.
Thanking You.

Yours faithfully,
For Dhunseri Ventures Lid.

j ; ] 5;! ?{

C.K.Dhanuka
Executive Chairman
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