CELEBRATING 50 YEARS OF KINET Ic

KEL:SH:SE Date: 11 August 2023

To,

The Manager-Corporate Relations Department
BSE Limited

1% Floor, P J Towers

Fort, Mumbai- 400 001.

BSE Scrip Code: 500240

Subject: Outcome of Board Meeting held on 11.08.2023

"Dear Sir/Madam,

In terms of the provisions of Regulations 30 (read with Part A of Schedule Ill) and 33 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, the Board of Directors
of the Company at its meeting held today, considered and approved -

1. Unaudited Standalone and Consolidated Financial Results along with Limited Review Report of the
Company for the quarter ended 30 June 2023.

2. Re-Appointment of Mr. Ajinkya Arun Firodia, (DIN 00332204), as Managing Director and his
Remuneration.

3. Appointment of Mr. Dattatray Parvati Navale, (DIN 10207503), as an Additional Director in the capacity
of Independent Director on the Board of the Company, for a term of 5 years effective from 11 August
2023, subject to shareholders’ approval.

4. Appointment of Mr. Achal Shirish Kotecha, (DIN 03543151), as an Additional Director in the capacity of
Independent Director on the Board of the Company, for a term of 5 years effective from 11 August
2023, subject to shareholders’ approval.

5. 52" Annual General Meeting of the Company to be held on Friday, the 29'" day of September 2023 at
11:30 a.m. (IST) through Video Conferencing / Other Audio Visual means (VC /OAVM), in compliance
with applicable circular{s)/notifications issued by the Ministry of Corporate Affairs and the Securities
and Exchange Board of India, inter-alia, to transact the business as set out in the Notice convening the

said AGM.

pursuant to the provisions of Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Register of Members and Share Transfer Books of the Company will remain
closed from Saturday, 23" September 2023 to Friday, 29" September 2023 (both days inclusive) for
the purpose of e-voting.
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Further the details required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated
September 09, 2015, are given in the enclosed Annexure |.

The Board Meeting commenced at ..} 20.84/ST and concluded at 12220 £7: |sT

Thanking You,

Yours Truly,
For Kinetic Engineering Limited

Chagnya Mundr

Company Secretary and Compliance Officer
Me_mbership No. ACS 57832

CHAITANY
A MUNDRA
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ANNEXURE |

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 09, 2015

Details of Mr. Dattatray Parvati Navale -

_______ Part_mulagi S ) B - Details - ) ]

,}___jainio_flwhg Q[cgtpfr_r | Daltatray Parvat| Navale ,,\\
2 Reason for change viz. apponntment Appointment

resignation, removal, death or otherwise; e . \

3 Date of Appointment / Change in designation | 11 August 2023 I

1 Term of Appointment 5 years |

5 Disclosure of relationships between directors | None \

(in case of appointment of director) S

6 Affirmation Based on the information available with us the ‘

Directors is not debarred from holding the office of
a director by virtue of any SEBI order or any other \
such authority. ‘
7 Brief Profile Diploma in Mechanical Engineering from }
Government Polytechnic Pune year (1976) over 45
years of experience in the Automotive Industries. \

|
|
|

He has prior associate with renowned organizations
l like Bajaj Auto Ltd. Kalyani Forge Ltd. and Kinetic
l Engineering Ltd.

Details of Mr. Achal Shirish Kotecha -

Sr. No. Particulars Details ﬁ,
1 Name of the Director Mr. Achal Shirish Kotecha H
2 Reason for change viz. appointment, Appointment T
resignation, removal, death or otherwise; ‘
l 3 Date of Appointment / Change in designation | 11 August 2023 E
Term of Appointment 5 years
5 Disclosure of relationships between directors | Son of Shirish Kotecha
(in case of appointment of director)
6 Affirmation Based on the information available with us the
Directors is not debarred from holding the office of

a director by virtue of any SEBI order or any other
such authority.

tl 7 Brief Profile MBA from renowned institute (UK) having 10+ years
of practical experience in Gear Manufacturing in
Achal Industries. He is also Director of Champ
Engineering Private Limited.
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CHARTERED ACCOUNTANTS

Independent Auditor’s Rev
year to date financial results of the Company Pursu

To.

iew Report on Consolidated Unaudited Quarterly and
ant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Board of Directors,
Kinetic Engineering Limited.

Report on the Audit of the Consolidated Financial Results

ent of Consolidated Unaudited Financial Results of Kinetic

We have reviewed the accompanying Statem ‘
ubsidiary Kinetic Watts & Volts Limited (the

Engineering Limited (the "Holding Company") and its s
Parent and its subsidiary together referred to as “the Group”), and its share of the net profit/(loss) after tax
and total comprehensive income/loss of its subsidiary for the quarter ended June 30, 2023 being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended June 30, 2023 as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

The Statement includes the results of the following entities:

i.  Kinetic Engineering Limited
ii.  Kinetic Watts & Volts Limited

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

W‘ e also‘ quonpql proccQurcs in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Address: 302, Trade Net Building, Next to Phoenix MarketC:ty \}i“ménn;gagr Eo;ner, Pune ™~/ Ngies
_ Email: accounts@pawanjainandassociates.com  Phone: 7276010788 Whatsapp: 8999856508
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| STANDALONE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2023
__(Rs. In Lakhs)
- S S | Financial Year
Quarter ended J B Of[djd_,;
:: Particulars  June 30 March 31 | June 30 ] March 31 2023
' 23 | 208 | 202 |
- | Unaudited |  Audited __Unaudited |  Audited
i
1 |Revenue from Operations “
(a) Net Sales / Incore from Operations 3190 3,704 3,190 ] 13,660
(b) Other Operating Income 4 4 3| 20
Total Revenue from Operations (a + b) 3194 3,708 3,193 i 13,680
2 |Other Income 300 50 60 i 213
3 |Total Income (1+2) 3,494 3,757 3,253 13,893
4 |Expenses
{a) Cost of materials consumed 1,870 2,119 1,865 7,633
(b) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (150) (202) (127) (539)
(c) Employee benefits expenses 547 497 497 1,935
(d) Finance costs 144 142 176 639
(e) Depreciation and amortisation expenses 157 166 158 648
(f) Other expenses 788 858 794 3,298
Total Expenses 3355 3,579 3,364 13,612
5 |Profit / (Loss) before tax (3-4) 139 178 (111) 280
6 |Tax Expenses
(a) Current Tax R - R r
(b) Deferred Tax . - . z
Total Tax Expenses - - - -
7 |Profit / (Loss) after tax (5-6) 139 178 (111) 280
8 |Other Comprehensive Income
ftems that will not be reclassified to Profit or Loss
(i) Re-measurement of the net defined
benefit plan - 27 - 27
(ii) Income Tax Effect - - - -
Total Other Comprehensive Income 0.00 27 - 27
9 |Total Comprehensive Income for the period (7+8) 139 205 (111) 307
10 (Paid-up Equity share capital 1988 1,988 1,870 1,988
(Face value Rs. 10 per share)
11 |Earnings per equity Share
(a) Basic 0.70 1.03 (0.59) 1.54
(b) Diluted 0.70 1.03 (0.59) 154 |
]
Notes:

1 The above unaudited Financial Results for the quarter ended 30 June 2023, have been reviewed by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on 11th August, 2023.

2 The company is operating in single segment.
2 Other income for Quarter ended 30 June 2023 includes Profit on Sale of Non-Core Assets of Rs. 289 lakhs.
4 Deferred Tax Asset In respect of carried forward losses is recognized to the extent of Deferred Tax Liability,
5 Figures for the previous periods have been regrouped / reclassified, wherever necessary, to conform to current period's presentation.
For and on behalt of Baard of Directors
For Kinatic fngineering Limitad
A.AFirodia a
(Managing Director)
Place:- Pune DIN: 00332204
Date:- 11th Aug 2023

UDTN : 22032900BGXOMV 3713
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and
year to date financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors,
Kinetic Engineering Limited.

Report on the Audit of the Standalone Financial Results

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of Kinetic
Engineering Limited for the period ended June 30, 2023. This statement is the responsibility of the Company’s

Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstaiement,

For PAWAN JAIN & ASSOCIATES
(Chartered Accountants)
Firm Registration No : 0107867W

T N

__—
CAPAWAN JAIN
(Partner)
Membership No : 032900

UDINNo: 23032300BGXOMY Q23
Place : PUNE

Date : 11" August 2023

Address: 302, Trade Net Building, Next to Phoenix Market City, Vimannagar Corner, Pune - 411014
Email: accounts@pawanjainanda

_Email: accou §IS_9§j§tezs_;_c;9§n_;vaggnez_mﬁmmaa Whatsapp: 8999856508




UDINNo:230229 00 H X PAULE6LH
Place : PUNE

Date : 11" August 2023

PAWAN JAIN AND ASSOCIATES
CHARTERED ACCOUNTANTS

For PAWAN JAIN & ASSOCIATES
(Chartered Accountants)
Firm Registration No : 0107867W

CA PAWAN JAIN
(Partner)
Membership No : 032900




KINETIC ENGINEERING LIMITED

° hinchwad, Pune
Regd. Office : D-1 Block, Plot No. 18 / 2, MIDC, C ,
- Tel, Ph, : 491-20-66142049 Fax No. : +91-20-66142088/89

Website : www.kineticindia.com

CIN ; L35912MH1970PLC014819

-411019

E QUARTER ENDED 30TH JUNE 2023

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THI

[Rs. In Lakhs)
- - — T | Twelve Months
Quarter ended Ended
— - - 1 - =
une 30, March 31
Particulars June 30, 2023 March 31 June 30, ; '
sr. No. ks I 2023 2022 | 2023
~ Unaudited Audited | Unaudited | Audited
‘ |
1 Revenue from Operations U’ij‘
(a) Net Sales / Income from Operations 3190 370: 20 |
(b) Other Operating Income 4 4:708 13,680 l
Total Revenue from Operations (a + b) 3,194 ’
213
2 |Other Income 300 50
. ) 13,893 |
3 Total Income (142) 3,494 3,757 '
|
4 |Expenses ) 7,633 |
(a) Cost of matertals consumed 1870 2119 l
(b)  Changes in inventories of finished goods, (150) (202) | (539){
work-in-progress and stock-in-trade s 4 | 1936 |
(c) Employee benefits expenses 549 499 ' 639 '
(d)  Finance costs 144 142 15 I
{(e)  Depreciation and amortisation expenses 158 166 2300 |
G} Other expenses 790 860 & |
3,360 3,583 - 13,617 |
Total Expenses ) g )
J
; 276 |
s |Profit / (Loss) before tax (3-4) 134 174 | [
|
|
6 |Tax Expenses |
(a)  Curvent Tax : |
(b) Deferred Tax - [
Total Tax Expenses [
|
7 |Profit / (Loss) after tax (5-6) 134,03 173.60 - 276.06 t
|
8 |Profit/(Loss) sttributable to Non-controlling interast (0.34) (0.23) - (0.33)|
o |profit/(Loss) attributable to Owners Company for the Period 13437 173.83 . 276.38 [f
10 |Other Comprehensive Income - |
ftems that will not be reclassified to Profit or Loss ‘.
[
(i) R t of the net dafinod - 26.69 26.69 |
(i) Income Tax Effect |
[
Total Other Comprehensive income - 26.69 - 26.69 |
Total Comprehensive Income for the perlod (9+10) 13437 200.52 - 303.07
Profit attributable to :
Owner Company 134.37 173.83 - 276.38
Non-Controlling Interests (0.34) (0.23) - (0.33)
13 |Total Comprehensive income ettributable to :
Owner Company 134.37 200.76 303.40
Non-controlling interests (0.34) (023) - (0.33)
14 |Paid-up Equity share capital 1987.65 1987.65 1,987.65 1,987.65
(Face value Rs. 10 per share)
15 |Eamings per equity Share (in Rupees.)
(a) Basic 0.68 1.01 - 1.52
(b) Diluted 0.68 1.01 - 152
Notes:
1 The above unaudited Consolidated Financial Results for the quarter ended 30th JUNE 2023 have been reviewed by the Audit Commitiee and
were approved by the Board of Directors at their respective meetings held on 11th August, 2023,
7 The above consolidated results are in respect of Kinetic Engineering Ltd., & its subsidiary - Kinetic Watts & Volts Limited
3 The company is operating in single segiment.
4 The Stauntory auditors have conducied a limited jeview of the above unaudited financial results.
5 Other Income tor Quarter ended 30 th June 2023 includes Profit on Sale on Non-Core Assets of Rs. 289 lakhs
6 Deferred Tax Asset in respect of carried forward losses is recognized to the extent of Deferred Tax Liability.
7 Subsidlary Company Kinetic Watls & Volts Ltd was formed on 22nd September 2022, Hence, there are no figures for quarter ended June 2022 1
£Y.22.23 - S—
For and on behalf of Board of Directors
For I Englneering Limited
-
Place: Pune AA.Flrodla >/
i (Mgnaging Director)
Cate:- 118h August, 2023 N: 00332204

UBTIN 23032900 BaxeH U266
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