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November 03, 2020 
 

The Secretary, 
Listing Department, 
BSE Limited, 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 
400 001 
Scrip Code: 539289 
 

The Manager, 
Listing Department, 
The National Stock Exchange of India 
Limited, 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai, 
400 051 
Scrip Code: MAJESCO 

 
Dear Sirs, 
 
Sub: Submission of the public announcement and other documents for the buyback of 
equity shares of Majesco Limited (“Company”) 
 
This is in reference to our intimation dated October 08, 2020, where we informed you that the 
Board of Directors of the Company approved the proposal to buyback up to 74,70,540 (Seventy 
four lakh seventy thousand five hundred forty only) equity shares of the Company each at Rs. 
845 (Rupees Eight hundred forty five only) per equity share on a proportionate basis through 
the tender offer process and our further communication dated November 2, 2020 intimating that 
the shareholder’s of the Company approved the proposed buyback at the Extra-ordinary 
General Meeting held on November 02, 2020 (“EGM”). In reference to the same, please find 
attached a copy of the public announcement (enclosed as Annexure A) (“Public 
Announcement”) made and published pursuant to Regulation 7 of the Securities and Exchange 
Board of India (Buy-Back of Securities) Regulations, 2018 (“Buyback Regulations”), containing 
the disclosures as specified in Schedule II of the Buyback Regulations in the following 
newspapers on November 03, 2020: 
 

1. Business Standard (English) (all editions) 
2. Business Standard (Hindi) (all editions)  
3. Navshakti (Marathi) (Mumbai edition) 

 
The manager/merchant banker to the buyback, Kotak Mahindra Capital Company Limited has 
separately filed the public announcement with the Securities and Exchange Board of India, in 
accordance with the provisions of the Buyback Regulations.  
 
  



 

CIN: L72300MH2013PLC244874 

 

Majesco Limited 
Regd. Off.: MNDC, MBP-P-136, 
Mahape,                                                 
Navi Mumbai – 400 710, India 

 +91-22-61501800 
 +91-22-27781320 
  www.majescoltd.in  

 
Further, in terms of regulation 5(v) of the Buyback Regulations, a copy of the resolution 
approving the buyback passed by the shareholders of the Company at the EGM, is enclosed as 
Annexure B.  
 
This is for your information and record. 
 
Thanking you, 
 
For Majesco Limited  
 
 
 
Varika Rastogi 
Company Secretary 
 
Encl.: as above. 
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Registered Office: MNDC, MBP-P-136, Mahape, Navi Mumbai -400 710, Maharashtra, India 
Corporate Identification Number (CIN): L72300MH2013PLC244874 

Phone: +91 22 6150 1800; Email: investors.grievances@majesco.com 
Website: www.majescoltd.in 

Company Secretary and Compliance Officer: Ms. Varika Rastogi 

PUBLIC ANNOUNCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF MAJESCO LIMITED FOR THE BUYBACK OF EQUITY 
SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE 
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This public announcement ("Public Announcement") is being made in relation to the buy-back 
of equity shares each having a face value of INR 5 (the "Equity Shares") by Majesco Limited 
(the "Company") from the shareholders/ beneficial owners of the Company through a tender 
offer route through the Stock Exchange Mechanism pursuant to the provisions of Regulation 7(i) 
of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the 
"Buyback Regulations") for the time being in force, including any statutory modifications and 
amendments from time to time and contains the disclosures as specified in Schedule II read with 
Schedule I ofthe Buyback Regulations. 
OFFER FOR BUYBACK OF UP TO 74,70,540 (SEVENTY FOUR LAKH SEVENTY THOUSAND 
FIVE HUNDRED AND FORTY ONLY) FULLY PAID UP EQUITY SHARES OF THE COMPANY 
AT A PRICE OF INR 845/- (RUPEES EIGHT HUNDRED AND FORTY FIVE ONLY) PER 
EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE 
("BUYBACK" OR "BUYBACK OFFER") 
Certain figures contained in this Public Announcement, including financial information, have been 
subject to rounding-off adjustments. All decimals have been rounded off to two decimal points. In 
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to 
the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not 
conform exactly to the total figure given for that column or row. 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1.1 Pursuant to Sections 68, 69, 70,110 and any other applicable provisions of the Companies 

Act, 2013 (the "Companies Act"), the Companies (Share Capital and Debentures) Rules, 
2014 (the "Share Capital Rules"), the Companies (Management and Administration) Rules, 
2014 (the "Management Rules"), as amended, Article 23 of the Articles of Association 
of the Company, and in compliance with the Buyback Regulations, the board of directors 
of the Company (hereinafter referred to as the "Board", which expression includes any 
committee constituted by the Board to exercise its powers, including the powers conferred 
by this resolution) at its meeting held on October 08,2020 ("Board Meeting") has, subject to 
approval of shareholders ofthe Company ("Shareholders") by way of a special resolution and 
subject to approvals of statutory, regulatory or governmental authorities as may be required 
under applicable laws, approved the proposal to buy back up to 74,70,540 (Seventy four 
lakh seventy thousand five hundred forty only) fully paid-up equity shares of INR 51- (Rupees 
five only) each of the Company ("Equity Shares") representing up to 24.78% of the total 
paid-up Equity Share capital of the Company as on the date of this Public Announcement, 
at a price of INR 845/- (Rupees Eight hundred forty five only) per Equity Share ("Buyback 
Price") payable in cash for an aggregate amount of up to INR 631,26,06,300/- (Rupees Six 
hundred thirty one crore twenty six lakh six thousand three hundred only) ("Buyback Size") 
(excluding transaction costs viz. brokerage, applicable taxes such as buyback tax, securities 
transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like 
filing fees payable to the Securities and Exchange Board of India ("SEBI"), advisors/legal 
fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, etc. ("Transaction Costs")), being 20.52% and 20.52% of 
the fully paid-up Equity Share capital and free reserves as per the latest audited standalone 
and consolidated financial results ofthe Company as at September 30,2020 respectively. The 
Company sought approval of its Shareholders for the said Buyback by a special resolution 
through a notice dated October 08,2020 ("EGM Notice"). 

1.2 The Shareholders approved the Buyback of the Company's fully paid-up Equity Shares from 
the existing Shareholders/ beneficial owners, on a proportionate basis, through the tender 
offer process pursuant to Article 23 of the Articles of Association of the Company and in 
accordance with provisions ofthe Companies Act, the Share Capital Rules, the Management 
Rules and the Buyback Regulations, by way of a special resolution in the extra-ordinary general 
meeting (with electronic voting) held on November 02, 2020 (the "EGM" and such date the 
"Shareholder Resolution Date"), the results of which were announced on November 02, 
2020 ("Shareholders'Approval "). 

1.3 The Buyback is subject to receipt of approvals, permissions and sanctions as may be 
necessary and subject to such conditions and modifications, if any, as may be prescribed or 
imposed by statutory, regulatory or governmental authorities under applicable laws, including 
the Reserve Bank of India, the SEBI, National Stock Exchange of India Limited ("NSE") and 
the BSE Limited ("BSE") (together with the NSE the "Stock Exchanges"). 

1.4 The Equity Shares are listed on the Stock Exchanges. The Buyback shall be undertaken 
on a proportionate basis from the Shareholders of the Company as on November 12, 2020 
(the "Record Date") ("Eligible Shareholders") through the tender offer process prescribed 
under Regulation 4(iv)(a) ofthe Buyback Regulations and the stock exchange mechanism as 
specified by SEBI in its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated 
April 13, 2015 read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 
dated December 09, 2016, as amended from time to time ("SEBI Circulars"). In this regard, 
the Company will request the Stock Exchanges to provide the acquisition window for facilitating 
tendering of Equity Shares under the Buyback. For the purposes of this Buyback, BSE will 
be the designated stock exchange. 

1.5 The Buyback from the Eligible Shareholders who are residents outside India including Foreign 
Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign Portfolio Investors, 
Non-Resident Indians, Shareholders of foreign nationality, shall be subject to such approvals, 
if any and to the extent required from the concerned authorities including approvals from 
the RBI under the Foreign Exchange Management Act, 1999 and the rules and regulations 
framed thereunder, and that such approvals shall be required to be taken by such non-resident 
Shareholders. 

1.6 In terms of the Buyback Regulations, under tender offer process, the promoters and the 
promoter group of the Company ("Promoters and Promoter Group"), have the option to 
participate in the Buyback. Accordingly, certain members of the Promoters and Promoter Group 
have vide their letters dated October 08, 2020 expressed their intention to participate in the 
Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 6.6 
of this Public Announcement. 

1.7 The aggregate paid-up equity share capital and free reserves as per the latest audited 
standalone and consolidated financial statements of the Company as on September 30, 
2020 is INR 3,07,696 lakh and INR 3,07,696 lakh, respectively. Under the provisions of the 
Companies Act read with the Buyback Regulations, the funds deployed for the Buyback cannot 
exceed 25% of the aggregate paid-up equity share capital and free reserves as per the latest 
audited standalone and consolidated financial statements ofthe Company as on September 
30, 2020 i.e., INR 76,924 lakh and INR 76,924 lakh. The maximum amount proposed to be 
utilized for the Buyback (excluding Transaction Costs), i.e. INR 631,26,06,300/- (Rupees Six 
hundred thirty one crore twenty six lakh six thousand three hundred only), is therefore within 
the aforesaid limit. 

1.8 Further, under the Companies Act, the number of equity shares that can be bought back in any 
financial year cannot exceed 25% of the total paid-up equity capital of the Company in that 
financial year. Accordingly, the maximum number of Equity Shares that can be bought back 
in the current financial year is 74,70,540 (Seventy four lakh seventy thousand five hundred 
forty only) Equity Shares (calculated on the basis of the total paid-up equity share capital of 
the Company as on September 30, 2020). Since the Company proposes to buy back up to 
74,70,540 Equity Shares, the same is within the aforesaid 25% limit. The maximum number 
of shares proposed to be bought back by the Company represents 24.78% of the paid-up 
equity share capital of the Company as of the date of this Public Announcement. 

1.9 Participation in the Buyback by Eligible Shareholders may trigger tax implications in India 
and in their country of residence. The transaction of Buyback would also be chargeable to 
securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of 
offer, which will contain a more detailed note on taxation. However, in view ofthe particularized 
nature of tax consequences, Eligible Shareholders are advised to consult their own legal, 
financial and tax advisors prior to participating in the Buyback. 

1.10A copy of this Public Announcement is available on the website of the Company at 
www.majescoltd.in and is expected to be available on the website of the SEBI at 
www.sebi.gov.in during the period of Buyback and on the website ofthe Stock Exchanges at 
www.nseindia.com and www.bseindia.com, respectively. 

2. NECESSITY OF THE BUYBACK 
The Buyback is being undertaken to return a part of surplus cash received by the Company, 
upon the sale of its shareholding in Majesco, USA to the Shareholders, in an expedient, effective 
and cost-efficient manner. The Buyback is being undertaken for the following reasons: 
(a) The Buyback will help the Company to return surplus cash to its Shareholders holding 

equity shares broadly in proportion to their shareholding, thereby, enhancing the overall 
return to Shareholders; 

(b) The Buyback, which is being implemented through the tender offer route as prescribed 
under the Buyback Regulations, would involve allocating to the small shareholders the 
higher of a) number of shares entitled as per their holdings, or b) 15% of the number of 
shares to be bought back, reserved for the small shareholders. The Company believes 
that this reservation for small shareholders would benefit a large number of public 
Shareholders, who would get classified as "small shareholder" in terms of the Regulation 
2(i)(n) of the Buyback Regulations; and 

(c) The Buyback gives an option to the Shareholders holding equity shares of the Company 
to either choose to participate and get cash in lieu of equity shares to be accepted under 
the Buyback offer or to choose not to participate and enjoy a resultant increase in their 
percentage shareholding in the Company and their share in any dividend which may be 
announced by the Company, post the Buyback offer, without additional investment. 

Pursuant to completion of the Buyback, the Board may consider distributing the remainder of 
the surplus cash received from the sale of its shareholding in Majesco, USA (net of expenses, 
costs and monies required by the Company for its operations) through a dividend. 

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK 
The Company proposes to buyback a maximum of 74,70,540 Equity Shares of face value of 
INR 5 (Rupees Five Only) each of the Company. 

4. BUYBACK PRICE AND BASIS OF DETERMINING THE PRICE OF THE BUYBACK 
4.1 The Equity Shares of the Company are proposed to be bought back at a price of INR 845 

(Rupees Eight hundred forty five Only) per share ("Buyback Price"). 
4.2. The Buyback Price has been arrived at after considering various factors including, but not 

limited to, the trends in the volume weighted average market prices of the Equity Shares on 
BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") where the Equity 
Shares are listed, the networth of the Company, book value per share of the Company, tax 
impact for the Company due to the Buyback and impact on other financial parameters. 

4.3 The Buyback Price represents: 
i) Premium of 15.4% and 17.2% over the volume weighted average market price of the 

Equity Shares on BSE and NSE, respectively, during the three months preceding the 
date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal 
of the Buyback. 

ii) Premium of 3.7% and 4.3% over the volume weighted average market price ofthe Equity 
Shares on BSE and NSE, respectively, during two weeks preceding the date of intimation 
to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback. 

iii) Premium of 3.1% and 3.1% over the closing market price ofthe Equity Shares on BSE 
and NSE respectively, as on the date of intimation to the Stock Exchanges for the Board 
Meeting to consider the proposal of the Buyback. 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF 
THE TOTAL PAID UP CAPITAL AND FREE RESERVES 
The maximum amount required for Buyback will not exceed INR 631,26,06,300/- (Rupees Six 
hundred thirty one crore twenty six lakh six thousand three hundred only) excluding Transaction 
Costs, being 20.52% and 20.52% of the fully paid-up Equity Share capital and free reserves 
as per the latest audited standalone and consolidated financial statements of the Company 
as at September 30, 2020 respectively. 
The funds for the implementation of the proposed Buyback will be sourced out of the free 
reserves of the Company (including securities premium account) or such other source may 
be permitted by the Buyback Regulations or the Companies Act. 
The Company shall transfer from its free reserves a sum equal to the nominal value of the 
Equity Shares bought back through the Buyback to the capital redemption reserve account 
and details of such transfer shall be disclosed in its subsequent audited financial statement. 
The funds borrowed, if any, from banks and financial institutions will not be used for the 
Buyback. 

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY 
6.1 The aggregate shareholding of the Promoters and Promoter Group and persons who are in 

control as on the date of the EGM Notice, dated October 8,2020, are as follows: 

Sr. 
No. Name of Shareholder No. of Equity 

Shares held 
Shareholding 

Percentage (%) 

1 Mr. Ashank Desai 30,99,552 10.35 

2 Mr. Ketan Mehta 27,29,861 9.12 

3 Mr. Radhakrishnan Sundar 13,76,968 4.60 

4 Mr. Sudhakar Venkatraman Ram 16,31,763 5.45 

5 Ms. Padma Desai 1,55,200 0.52 

6 Mr. Chinmay Ashank Desai 71,600 0.24 

7 Ms. Avanti Desai 81,600 0.27 

8 Ms. Rupa Ketan Mehta 4,80,800 1.61 

9 Mr. Tanay K Mehta 6,400 0.02 

10 Ms. Usha Sundar 4,60,000 1.54 

11 Mr. Shankar Sundar 64,000 0.21 

12 Mr. Varun Sundar 64,000 0.21 

13 Ms. Girija Ram 1,63,600 0.55 

14 Ms. Samvitha Sudhakar Ram 1,03,328 0.35 

15 Ram Family Trust - I (Girija Ram acting in 
capacity of Trustee) 

5,00,000 1.67 

Total 1,09,88,672 36.71 

Note: In view ofthe transfers of Equity Shares undertaken by certain members ofthe Promoters 
and Promoter Group (as detailed in paragraph 6.2) and the further allotment of Equity Shares 
undertaken by the Company between the date of the EGM Notice and the date of this Public 
Announcement, the shareholding of the members of the Promoters and Promoter Group as 
on the date of this Public Announcement are as follows: 

Sr. 
No. Name of Shareholder No. of Equity 

Shares held 
Shareholding 

Percentage (%) 

1 Mr. Ashank Desai 31,79,552 10.55 

2 Mr. Ketan Mehta 32,10,661 10.65 

3 Mr. Radhakrishnan Sundar 11,26,968 3.74 

4 Mr. Sudhakar Venkatraman Ram 11,06,763 3.67 

5 Ms. Padma Desai 1,55,200 0.51 

6 Mr. Chinmay Ashank Desai 71,600 0.24 

7 Ms. Avanti Desai 81,600 0.27 

8 Ms. Rupa Ketan Mehta 0 0.00 
9 Mr. Tanay K Mehta 6,400 0.02 

10 Ms. Usha Sundar 4,60,000 1.53 

11 Mr. Shankar Sundar 64,000 0.21 

12 Mr. Varun Sundar 64,000 0.21 

13 Ms. Girija Ram 2,66,928 0.89 

14 Ms. Samvitha Sudhakar Ram 0 0.00 
15 

Ram Family Trust -1 
(Ms. Girija Ram acting in capacity of Trustee) 

5,00,000 1.66 

Total 102,93,672 34.14 

6.2 The Promoters and Promoter Group and persons who are in control of the Company have 
not purchased or sold any Equity Shares during a period of six months preceding the Board 
Meeting held on October 08, 2020, and till the date of this Public Announcement, except the 
following: 

No. of 
Shares 

Allotted/ 
Transferred 

Date of 
Allotment 
/Transfer 

Nature of 
Transaction 

Price 
(INR) 
(per 

share) 

Max. 
Price 
(INR) 

Date of 
Max. 
Price 
(INR) 

Min. 
Price 
(INR) 

Date of 
Mini. 
Price 

Avg. 
Price 
(INR) 

Mr. Ashank Desai 

80,000 October 
20,2020 

Transmission of Shares 
from Late Smt. Shalini 
Desai 

0 Not Applicable 

Mr. Ketan Mehta 

4,80,800 October 
13,2020 

Inter-se-transfer from 
Mrs. Rupa Mehta 

0 Not Applicable 

Mr. Radhakrishnan Sundar 

2,50,000 October 
30,2020 

Market Sale 920.07 920.07 Oct. 30, 
2020 

920.07 Oct. 30, 
2020 

920.07 

Mr. Sudhakar Venkatraman Ram 

25,000 October 
12,2020 

Market Sale 880.00 880.00 Oct. 12, 
2020 

880.00 Oct. 12, 
2020 

880.00 

5,00,000 October 
29,2020 

Market Sale 919.00 919.00 Oct. 29, 
2020 

919.00 Oct. 29, 
2020 

919.00 

Mrs. Rupa Ketan Mehta 

4,80,800 October 
13,2020 

Inter-se-transfer to Mr. 
Ketan Mehta 

0 Not Applicable 

Mrs. Girija Ram 

1,03,328 October 
28,2020 

Gift from 
Ms. Samvitha Ram 

0 Not Applicable 

Ms. Samvitha Ram 

1,03,328 October 
28,2020 

Gift to Mrs. Girija Ram 0 Not Applicable 

6.3 No trustees of the trusts which are members of Promoters and Promoter Group hold any 
Equity Shares as on the Board Meeting held on October 08,2020, the date of EGM Notice, i.e. 
October 08,2020 and the date of this Public Announcement, except the following: 

Sr. 
No 

Name of Trustee As on the date of EGM 
Notice 

As on the date of this 
Public Announcement* 

No. of 
Equity 
Shares 

held 

Shareholding 
Percentage 

<%) 

No. of 
Equity 
Shares 

held 

Shareholding 
Percentage 

(%) 

1 Ms. Girija Ram (Trustee of 
Ram Family Trust - I) 

1,63,600 0.55 2,66,928 0.89 

* Increase in shareholding is due to receipt of 1,03,328 Shares as a gift from Ms. Samvitha 
Ram (as detailed in paragraph 6.2 above). 

6.4 The aggregate holding of Equity Shares and employee stock options in the Company ("ESOPs") 
of the directors and key managerial personnel of the Company, as on the date of the EGM 
Notice, dated October 08,2020, are as follows: 
Equity Shares 

Sr. 
No. Name Designation No. of Equity 

Shares held 

Shareholding 
Percentage 

(%) 
1 Mr. Venkatesh N. 

Chakravarty 
Chairman and 
Independent Director 

26,725 0.09 

2 Mr. Farid Kazani Managing Director 3,27,654 1.09 

3 Mr. Radhakrishnan 
Sundar 

Executive Promoter 
Director 

13,76,968 4.60 

4 Mr. Ashank Desai Non-Executive Promoter 
Director 

30,99,552 10.35 

5 Mr. Ketan Mehta Non-Executive Promoter 
Director 

27,29,861 9.12 

6 Ms. Madhu Dubhashi Independent Director 1,000 0.00 
7 Mr. Vasant Gujarathi Independent Director 0 0.00 
8 Mr. Kunal Karan Chief Financial Officer 27,438 0.09 

9 Ms. Varika Rastogi Company Secretary 5 0.00 
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ESOPs 

Sr. 
No Name Designation No. of ESOPs held* 

1 Mr. Farid Kazani Managing Director 48,600 

2 Mr. Kunal Karan Chief Financial Officer 3,600 

3 Ms. Varika Rastogi Company Secretary 1,800 

* ESOPs currently unvested/ vested but unexercised 
Note: In view of the transfers of Equity Shares undertaken by certain directors and key 
managerial personnel of the Company (as detailed in paragraph 6.5) and the further allotment 
of Equity Shares undertaken by the Company between the date of the EGM Notice and the 
date of this Public Announcement, the aggregate holding of Equity Shares and ESOPs of 
the directors and key managerial personnel of the Company, as on the date of this Public 
Announcement, are as follows: 
Equity Shares 

Sr. 
No. Name Designation No. of Equity 

Shares held 
Shareholding 

Percentage (%) 
1 Mr. Venkatesh N. 

Chakravarty 
Chairman and 
Independent Director 

11,628 0.04 

2 Mr. Farid Kazani Managing Director 2,92,105 0.97 
3 Mr. Radhakrishnan 

Sundar 
Executive Promoter 
Director 

11,26,968 3.74 

4 Mr. Ashank Desai Non-Executive 
Promoter Director 

31,79,552 10.55 

5 Mr. Ketan Mehta Non-Executive 
Promoter Director 

32,10,661 10.65 

6 Ms. Madhu Dubhashi Independent Director 1,000 0.00 
7 Mr. Vasant Gujarathi Independent Director 0 0.00 
8 Ms. Kunal Karan Chief Financial 

Officer 
27,438 0.09 

9 Ms. Varika Rastogi Company Secretary 5 0.00 

ESOPs 

Sr. 
No Name Designation No. of ESOPs held* 

1 Mr. Farid Kazani Managing Director 48,600 
2 Mr. Kunal Karan Chief Financial Officer 3,600 
3 Ms. Varika Rastogi Company Secretary 1,800 

* ESOPs currently unvested/ vested but unexercised 

6.5 The directors and key managerial personnel ofthe Company have not purchased or sold any 
Equity Shares during a period of six months preceding the Board Meeting dated October 08, 
2020 and till the date of this Public Announcement, except the following: 

No. of 
Shares 

Allotted/ 
Transferred 

Date of 
Allotment 
/Transfer 

Nature of 
Transaction 

Price 
(INR) 
(per 

share) 

Max. 
Price 
(INR) 

Date of 
Max. 
Price 
(INR) 

Min. 
Price 
(INR) 

Date 
of Min. 
Price 

Avg. 
Price 
(INR) 

Mr. Venkatesh N. Chakravarty 
6,725 September 

25,2020 
Exercise of ESOPs 80.01 80.01 Sept. 25, 

2020 
80.01 Sept. 25, 

2020 
80.01 

1,000 October 
20,2020 

Market Sale 879.95 879.95 Oct. 20, 
2020 

879.95 Oct. 20, 
2020 

879.95 

1,000 October 
23,2020 

Market Sale 880.88 882.50 Oct. 23, 
2020 

879.25 Oct. 23, 
2020 

880.88 

579 October 
26,2020 

Market Sale 889.41 892.75 Oct. 26, 
2020 

882.75 Oct. 26, 
2020 

889.41 

1,008 October 
27,2020 

Market Sale 896.58 897.95 Oct. 27, 
2020 

894.00 Oct. 27, 
2020 

896.58 

1,600 October 
28,2020 

Market Sale 899.89 902.90 Oct. 28, 
2020 

898.00 Oct. 28, 
2020 

899.89 

3,910 October 
29,2020 

Market Sale 913.91 919.90 Oct. 29, 
2020 

902.50 Oct. 29, 
2020 

913.91 

6,000 October 
30,2020 

Market Sale 920.62 923.05 Oct. 30, 
2020 

920.00 Oct. 30, 
2020 

920.62 

Mr. Farid Kazani 
62,089 September 

25,2020 
Exercise of ESOPs 51.33 369.40 Sept. 25, 

2020 
5.00 Sept. 25, 

2020 
51.33 

97,915 August 14, 
2020 

Exercise of ESOPs 324.04 569.35 Aug. 14, 
2020 

5.00 Aug. 14, 
2020 

324.04 

22,094 October 
29,2020 

Market Sale 920.56 922.95 Oct. 29, 
2020 

919.40 Oct. 29, 
2020 

920.56 

8,455 October 
30,2020 

Market Sale 926.78 929.95 Oct. 30, 
2020 

922.95 Oct. 30, 
2020 

926.78 

5,000 October 
30,2020 

Market Sale 927.95 927.95 Oct. 30, 
2020 

927.95 Oct. 30, 
2020 

927.95 

Mr. Radhakrishnan Sundar 
2,50,000 October 

30,2020 
Market Sale 920.07 920.07 Oct. 30, 

2020 
920.07 Oct. 30, 

2020 
920.07 

Mr. Ashank Desai 

80,000 October 
20,2020 

Transmission from 
Late Smt. Shalini 

Desai 

0.00 Not Applicable 

Mr. Ketan Mehta 

4,80,800 October 
13,2020 

Inter-se-transfer 
from Mrs. Rupa 

Mehta 

0.00 Not Applicable 

Mr. Kunal Karan 
26,038 September 

25,2020 
Exercise of ESOPs 254.72 332.00 Sept. 25, 

2020 
83.79 Sept. 25, 

2020 
254.72 

6.6 The members of the Promoters and Promoter Group have vide their letters dated October 
08,2020 expressed their intention to participate in the Buyback and they may tender up to an 
aggregate maximum of 75,40,283 Equity Shares or such lower number of Equity Shares in 
accordance with the provisions of the Buyback Regulations. The maximum number of Equity 
Shares that the members ofthe Promoters and Promoter Group may tender is given below: 

Sr. 
No. Name 

Number of 
Equity Shares 

held(1) 

Maximum Number of 
Equity Shares Intended 

to be Tendered 

1 Mr. Ashank Desai 30,99,552 30,99,552 
2 Mr. Ketan Mehta 27,29,861 0 
3 Mr. Radhakrishnan Sundar 13,76,968<2> 13,76,968|2) 

4 Mr. Sudhakar Venkatraman Ram 16,31,763(3) 16,31,763(2) 

5 Ms. Padma Desai 1,55,200 1,55,200 
6 Mr. Chinmay Ashank Desai 71,600 71,600 
7 Ms. Avanti Desai 81,600 81,600 
8 Ms. Rupa Ketan Mehta 4,80,800 0 
9 Mr. Tanay K Mehta 6,400 0 
10 Ms. Usha Sundar 4,60,000 4,60,000 
11 Mr. Shankar Sundar 64,000 0 
12 Mr. Varun Sundar 64,000 0 
13 Ms. Girija Ram 1,63,600 1,63,600 
14 Ms. Samvitha Sudhakar Ram 1,03,328 0 
15 Ram Family Trust - I (Girija Ram 

acting in capacity of Trustee) 
5,00,000 5,00,000 

Total 1,09,88,672(4> 75,40,283<4> 
Notes: 
(1) As on the date of the EGM Notice. 
<2> Pursuant to sale of Equity Shares undertaken between October 08, 2020 and the date of 
this Public Announcement (as detailed in paragraph 6.2 above), Mr. Radhakrishnan Sundar 
holds 11,26,968 Equity Shares as on the date of this Public Announcement. Accordingly, 
Mr. Radhakrishnan Sundar may tender up to a maximum of 11,26,968 Equity Shares in the 
Buyback. 
<3> Pursuant to sale of Equity Shares undertaken between October 08, 2020 and the date of 
this Public Announcement (as detailed in paragraph 6.2 above), Mr. Sudhakar Venkatraman 
Ram holds 11,06,763 Equity Shares as on the date of this Public Announcement. Accordingly, 
Mr. Sudhakar Venkatraman Ram may tender up to a maximum of 11,06,763 Equity Shares 
in the Buyback. 
<4> Pursuant to reduction in the number of Equity Shares held by certain members of the 
Promoters and Promoter Group between October 08, 2020 and the date of this Public 
Announcement (as detailed above), the members ofthe Promoters and Promoter Group may 
tender up to a maximum of 67,65,283 Equity Shares in the Buyback. 

6.7 The details of the date and price of acquisition of the Equity Shares that the members of the 
Promoters and Promoter Group intend to tender are set-out below: 

Date of 
Acquisition / 

Allotment 
Nature of Transaction 

Nominal 
Value 
(INR) 

Issue 
Price/ 

Acquisition 
Price (INR) 

Consideration 
(Cash, other 

than Cash etc) 
No. of shares 

Mr. Ashank Desai 
June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 30,99,552 

Total 30,99,552 

1 Contd... 
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Date of 

Acquisition / 
Allotment 

Nature of Transaction 
Nominal 
Value 
(INR) 

Issue 
Price/ 

Acquisition 
Price (INR) 

Consideration 
(Cash, other 

than Cash etc) 
No. of shares 

Mr. Radhakrishnan Sundar 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 14,45,800 

December 
9, 2016 

Sale of shares 5.00 425.95 18,74,180.00 (4,400) December 
9, 2016 

Sale of shares 5.00 
427.48 48,30,524.00 (11,300) 

December 
14, 2016 

Sale of shares 5.00 415.87 21,96,209.47 (5,281) December 
14, 2016 

Sale of shares 5.00 
416.09 1,20,74,515.71 (29,019) 

January 6, 
2017 

Sale of shares 5.00 412.27 14,63,575.00 (3,550) 

January 
10, 2017 

Sale of shares 5.00 405.00 51,435.00 (127) January 
10, 2017 

Sale of shares 5.00 
405.25 7,95,100.50 (1,962) 

April 7, 
2017 

Sale of shares 5.00 401.36 20,06,800.00 (5,000) April 7, 
2017 

Sale of shares 5.00 
402.17 72,39,060.00 (18,000) 

April 10, 
2017 

Sale of shares 5.00 404.96 28,34,720.00 (7,000) 

December 
12, 2018 

Purchase of shares 5.00 466.35 3,54,892.35 761 December 
12, 2018 

Purchase of shares 5.00 
464.35 50,149.80 108 

December 
12, 2018 

Purchase of shares 5.00 

463.72 73,90,769.36 15,938 
Total 13,76,968<1' 
Mr. Sudhakar Venkatraman Ram 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 27,91,680 

Aug. 30, 
2016 

Sale of shares 5.00 495.00 42,075.00 (85) 

Aug. 31, 
2016 

Sale of shares 5.00 500.40 9,61,768.80 (1,922) Aug. 31, 
2016 

Sale of shares 5.00 
493.18 15,18,008.04 (3,078) 

Aug. 31, 
2016 

Sale of shares 5.00 

495.47 1,41,20,895.00 (28,500) 
September 
2, 2016 

Sale of shares 5.00 495.31 10,99,588.20 (2,220) September 
2, 2016 

Sale of shares 5.00 
495.93 22,81,278.00 (4,600) 

September 
7, 2016 

Sale of shares 5.00 495.00 3,02,940.00 (612) 

September 
9, 2016 

Sale of shares 5.00 495.00 4,95,000.00 (1,000) September 
9, 2016 

Sale of shares 5.00 
495.04 19,30,656.00 (3,900) 

September 
23, 2016 

Sale of Shares 5.00 482.00 1,68,70,000.00 (35,000) 

October 4, 
2016 

Sale of Shares 5.00 490.35 68,64,900.00 (14,000) October 4, 
2016 

Sale of Shares 5.00 
491.03 3,04,43,860.00 (62,000) 

May 17, 
2017 

Sale of shares 5.00 356.15 10,68,450.00 (3,000) May 17, 
2017 

Sale of shares 5.00 
357.23 32,15,070.00 (9,000) 

May 18, 
2017 

Sale of shares 5.00 344.60 55,13,600.00 (16,000) 

May 24, 
2017 

Sale of shares 5.00 323.68 80,92,000.00 (25,000) 

February 
14, 2018 

Transfer of shares to 
Ram Family Trust - I 

5.00 - - (5,00,000) 

April 16, 
2018 

Sale of shares 5.00 520.00 7,80,00,000.00 (1,50,000) 

December 
28, 2018 

Sale of shares 5.00 500.00 5,00,00,000.00 (1,00,000) 

May 24, 
2019 

Sale of shares 5.00 512.50 10,25,00,000.00 (2,00,000) 

Total 16,31,763<2' 
Ms. Padma Desai 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 1,55,200 

Total 1,55,200 
Ms. Avanti Desai 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 81,600 

Total 81,600 
Mr. Chinmay Desai 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 71,600 

Total 71,600 
Ms. Usha Sundar 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 4,60,000 

Total 4,60,000 
Ms. Girija Ram 
June 18, 
2015 

Pursuant to Scheme of 
demerger of Insurance 
Products and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 1,63,600 

Total 1,63,600 
Ram Family Trust - I 
February 
14, 2018 

Transfer of shares 
by Mr. Sudhakar 
Venkatraman Ram 

5.00 - - 5,00,000 

Total 5,00,000 
11' Pursuant to sale of Equity Shares undertaken between October 08, 2020 and the date of 
this Public Announcement (as detailed in paragraph 6.2 above), Mr. Radhakrishnan Sundar 
holds 11,26,968 Equity Shares as on the date of this Public Announcement. Accordingly, 
Mr. Radhakrishnan Sundar may tender up to a maximum of 11,26,968 Equity Shares in the 
Buyback. 
(2) Pursuant to sale of Equity Shares undertaken between October 08, 2020 the date of this 
PublicAnnouncement (as detailed in paragraph 6.2 above), Mr. Sudhakar Venkatraman Ram 
holds 11,06,763 Equity Shares as on the date of this Public Announcement. Accordingly, 
Mr. Sudhakar Venkatraman Ram may tender up to a maximum of 11,06,763 Equity Shares 
in the Buyback. 

6.8 The Buyback will not result in any benefit to Promoters and Promoter Group or any directors 
of the Company except to the extent of the cash consideration received by them from the 
Company pursuant to their respective participation in the Buyback in their capacity as equity 
shareholders of the Company, and the change in their shareholding as per the response 
received in the Buyback, as a result of the extinguishment of Equity Shares which will lead 
to reduction in the equity share capital of the Company post Buyback. 

6.9 Pursuant to the Buyback and depending on the response to the Buyback, the voting rights of 
the members of the Promoters and Promoter Group in the Company may increase or decrease 
from their existing shareholding in the total equity capital and voting rights of the Company. 
Pursuant to the completion ofthe Buyback, the public shareholding of the Company shall not 
fall below the minimum level required as per Regulation 38 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), as amended. Any change in voting rights ofthe Promoters and Promoter Group 
of the Company pursuant to completion of Buyback will not result in any change in control 
over the Company. 

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK 
REGULATIONS AND THE COMPANIES ACT: 

d) 

All the Equity Shares of the Company are fully paid-up; 
The Company shall pay the consideration only by way of cash; 
The Company shall not issue any Equity Shares or other specified securities (including 
by way of bonus issue, or convert any outstanding ESOPs/outstanding instruments into 
Equity Shares) from November 02, 2020 i.e. the Shareholder Resolution Date, till the 
date of closure of the Buyback; 
The Company shall not raise further capital for a period of one year from the expiry of 
the Buyback period, except in discharge of its subsisting obligations, such as conversion 
of warrants, stock option schemes, sweat equity or conversion of preference shares or 
debentures into Equity Shares; 

e) The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI; 
f) The Company shall not buyback locked-in Equity Shares and non-transferable Equity 

Shares until the pendency of the lock-in or until the Equity Shares become transferable; 
g) The Company shall transfer from its free reserves a sum equal to the nominal value of 

the Equity Shares purchased through the Buyback to the Capital Redemption Reserve 
account and the details of such transfer shall be disclosed in its subsequent audited 
balance sheet; 

h) The Company confirms that there are no defaults subsisting in the repayment of any 
deposits (including interest payable thereon), redemption of debentures or interest thereon 
or redemption of preference shares, or payment of dividend due to any Shareholder, or 

i) 

I) 

m) 
n) 

o) 

b) 

c) 

repayment of any term loans or interest payable thereon to any financial institution or 
banks (including interest payable thereon) in the last three years; 
The Company shall not buyback its Equity Shares from any person through a negotiated 
deal whether on or off the Stock Exchanges or through spot transactions or through any 
private arrangement in the implementation of the Buyback; 
The Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act; 
The aggregate amount ofthe Buyback i.e. up to INR 631,26,06,300 (Rupees Six hundred 
thirty-one crore twenty six lakh six thousand three hundred only) does not exceed 25% 
of the aggregate of the total paid-up capital and free reserves of the Company as per 
the latest audited standalone and consolidated financial statements of the Company as 
at September 30, 2020; 
The maximum number of Equity Shares proposed to be purchased under the Buyback (up 
to 74,70,540 Equity Shares), does not exceed 25% of the total number of Equity Shares 
in the paid-up Equity Share capital as per the latest audited standalone and consolidated 
financial statements of the Company as at September 30,2020; 
The Company shall not make any offer of buyback within a period of one year reckoned 
from the date of expiry of the Buyback period; 
There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act or any other applicable law, as on date; 
The Company shall not directly or indirectly purchase its Equity Shares through any 
subsidiary company including its own subsidiary companies or through any investment 
company or group of investment companies; 

p) The Buyback shall be completed within a period of 1 (one) year from November 02,2020 
i.e. the Shareholder Resolution Date; 

q) The ratio of the aggregate of secured and unsecured debts owed by the Company based 
on both consolidated and standalone financial statements ofthe Company, shall not be 
more than twice the paid-up share capital and free reserves, after the Buyback; and 

r) The Company is not buying back its Equity Shares so as to delist its shares. 
CONFIRMATIONS FROM THE BOARD 
The Board has confirmed that it has made a full enquiry into the affairs and prospects ofthe 
Company and has formed the opinion, that: 
a) That immediately following the Board Meeting held on October 08, 2020 and the 

Shareholder Resolution Date, there will be no grounds on which the Company can be 
found unable to pay its debt; 
That as regards the Company's prospects for the year immediately following the date of 
the Board Meeting held on October 08, 2020 as well as the year immediately following 
the Shareholder Resolution Date and having regards to the Board's intention with respect 
to the management of the Company's business during that year and to the amount and 
character of the financial resources, which will, in the Board's view, be available to the 
Company during that year, the Company will be able to meet its liabilities as and when 
they fall due and will not be rendered insolvent within a period of one year from the date 
of the Board Meeting approving the Buyback or within a period of one year from the 
Shareholder Resolution Date, as the case may be; and 
In forming its opinion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions ofthe Companies Act, or the Insolvency and Bankruptcy Code, 2016, as applicable. 

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION 
FORMED BY DIRECTORS REGARDING INSOLVENCY 
The text of the report dated October 08, 2020 the M/s. MSKA & Associates, Chartered 
Accountants, the statutory auditors of the Company, addressed to the Board is reproduced 
below: 
Quote 
To, 
The Board of Directors 
Majesco Limited 
MNDC, MBP-P-136 Mahape, 
Navi Mumbai, Mumbai City 
Maharashtra 400710 
Independent Statutory Auditor's Certificate in respect of proposed buyback of equity 
shares by Majesco Limited ('the Company') in accordance with the requirements of 
Companies Act, 2013 ('the Act') and Schedule I of Securities and Exchange Board of 
India (Buy Back of Securities) Regulations, 2018 (as amended) ("Buyback Regulations"). 
1. We, MSKA&Associates, Chartered Accountants, the Statutory Auditors ofthe Company, 

have been requested vide mandate letter dated October 01, 2020 to issue certificate 
in connection with the proposal of Majesco Limited ('Company') to buy-back its equity 
shares in pursuance ofthe provisions of Section 68 ofthe Companies Act, 2013 (the "Act") 
as amended and the Securities and Exchange Board of India (Buyback of Securities) 
Regulations, 2018, as amended, ("Buyback Regulations"), approved by the board of 
directors of the Company ("Board of Directors") at the meeting held on October 08, 
2020 ("Board Meeting"), subject to the approval of the shareholders of the Company. 
We have been requested by the Management of the Company to provide a report on the 
accompanying statement of permissible capital payment (including premium) ("Annexure 
A") as at September 30, 2020 (hereinafter referred to as the "Statement") prepared by 
the management of the Company 

2. Management's Responsibility for the statement 
The preparation ofthe statement in accordance with Section 68(2)(c) of the Act, Regulation 
4(i) of the Buyback Regulations and in compliance with the Buyback Regulations, is the 
responsibility of the management ofthe Company, including the computation ofthe amount 
ofthe permissible capital payment (including premium), the preparation and maintenance 
of all accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

3. Auditor's Responsibility 
Pursuant to the requirements ofthe Buyback Regulations, it is our responsibility to provide 
a reasonable assurance and form opinion on the statement based on the performance of 
following procedures to confirm whether the Company has complied with the requirements 
of the Act and Buyback Regulations: 
a) Inquired into the state of affairs of the Company in relation to the audited 

standalone and consolidated financial results for the six months period ended 
September 30, 2020 which has been approved by the Board of Directors of the 
Company on October 07, 2020 

b) Obtained resolution passed in the meeting of the Board of Directors of the company 
held on October 08,2020 approving the buy back of shares subject to shareholders 
approval. 

c) Examined authorization for undertaking the buyback under the Articles of Association 
of the Company; 

d) Traced the amounts of paid up equity share capital, securities premium account, 
general reserve and retained earnings as at September 30,2020 as disclosed in the 
accompanying Statement, with the audited standalone and consolidated financial 
results of the Company for the six months period ended as on September 30,2020; 

e) Verified that the ratio of the aggregate of secured and unsecured debts owed by the 
Company after the Buyback shall not be more than twice its paid-up capital and free 
reserves based on both, audited standalone and consolidated financial statements 
of the Company as on September 30, 2020; 

f) Verified that all the shares for buy-back are fully paid-up with the audited standalone 
and consolidated financial results ofthe Company for the six months period ended 
as on September 30, 2020; 

g) Obtained Director's declarations in respect ofthe buyback and solvency ofthe Company 
We conducted our examination ofthe statement in accordance with the 'Guidance Note' 
on Reports or Certificates for Special Purposes' issued by the Institute of Chartered 
Accountants of India ('ICAI'). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by ICAI. 
We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

4. Opinion 
Based on our examination, as above and according to the information and explanations 
given to us by the management of Company, we hereby certify that 
a) We have inquired into the state of affairs of the Company in relation to its latest 

audited standalone and consolidated financial results for the six months period 
ended September 30, 2020; 

b) The permissible capital payment towards buyback of equity shares, as stated in the 
Statement, is in our view properly determined in accordance with Section 68(2)(c) of 
the Act and Regulation 4(i) of the Buyback Regulations, on the audited standalone 
and consolidated financial results for the six months period ended September 30, 
2020;and 

c) The Board of Directors at the meeting held on October 08, 2020 has formed its 
opinion, as per the provisions of clause (x) of Schedule I to the Buyback Regulation 
on reasonable grounds and that the Company will not, having regard to its state 
of affairs, be rendered insolvent within a period of one year from the date of Board 
Meeting and one year from the date on which the results of the shareholders with 
regards to the proposed buy back will be declared 

5. Restriction on use 
This report is addressed to and provided to the Board of Directors of the Company 
solely for the purpose of enabling it to comply with the aforesaid requirements and to 
include this certificate, pursuant to the requirements of the Buyback Regulations, (i) 
in the explanatory statement to be included in the notice for special resolution to be 
circulated to the shareholders of the Company, (ii) public announcement to be made to 
the shareholders of the Company, (iii) in the draft letter of offer and the letter of offer to 
be sent to the shareholders of the Company or filed with a) the Registrar of Companies, 
Securities and Exchange Board of India, BSE Limited and National Stock Exchange of 
India Limited, as required by the Buyback Regulations and (b) the Central Depository 
Services (India) Limited, National Securities Depository Limited, as applicable, and (v) for 
providing to the merchant banker to the buyback i.e. Kotak Mahindra Capital Company 
Limited. Accordingly, this report may not be suitable for any other purpose, and therefore, 
should not be used, referred to or distributed for any other purpose or to any other party 
without our prior written consent. This report can be relied upon by the Kotak Mahindra 
Capital Company Limited for the Buyback. MSKA & Associates shall not be liable to the 
Company or to any other concerned for any claims, liabilities or expenses relating to this 
assignment, except to the extent of fees relating to this assignment. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose for which 
or to any other person to whom this report is shown or into whose hands it may come 
without our prior consent in writing. 

For MSKA & Associates Chartered Accountants 
ICAI Firm Registration No. 105047W 
Sd/-
Anita Somani 
Partner 
Membership No. 124118 
UDIN: 20124118AAAAFW2389 
Date: October 8, 2020 
Place: Mumbai 

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT 
Computation of amount of permissible capital payment towards buyback of equity shares of 
Majesco Limited in accordance with the requirements of Section 68(2)(c) of the Companies 
Act, 2013, as amended and Regulation 4(i) ofthe Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018, as amended based on audited standalone and 
consolidated financial results for the six months period ended September 30, 2020: 

Particulars 
As at September 30, 2020 

Particulars 
Standalone Consolidated 

A. Issued subscribed and fully paid up capital as at 
September 30, 2020* (2,98,82,161 Equity Shares of 
INR 5/-each fully paid-up) 

1,494 1,494 

B. Free Reserves as at September 30, 2020** 
• General Reserve 2,806 2,806 
• Securities premium account 27,388 27,388 
• Surplus in statement of Profit and Loss 2,76,008 2,76,008 
Total Free Reserves 3,06,202 3,06,202 

C. Total of Paid up Equity Share Capital and Free 
Reserves (A+B) 

3,07,696 3,07,696 

D. Maximum amount permissible for buyback under 
Section 68(2)(c) of the Act and Regulation 4(i) of the 
SEBI Buyback Regulations (25% of the total paid-up 
equity capital and free reserves) 

76,924 76,924 

Radhakrishnan Sundar 
Executive Director 
DIN:00533952 
Date: October 8, 2020 

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with 
Explanation II provided in Section 68 of the Companies Act, 2013, as amended 
#The above calculation of the total paid-up equity share capital and free reserves as at 
September 30, 2020 for buyback of equity shares is based on the amounts appearing in the 
audited standalone and consolidated financial results of the Company for the Six months 
period ended as on September 30,2020. These financial results are prepared and presented 
in accordance with the accounting principles generally accepted in India. 
For and on behalf of the Board of Directors 
Majesco Limited 
Farid Kazani 
Managing Director 
DIN:06914620 
Date: October 8, 2020 
Unquote 

10. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 
10.1 As required under the Buyback Regulations, the Company has fixed November 12,2020 as 

the Record Date for the purpose of determining the entitlement and the names of the Eligible 
Shareholders, who will be eligible to participate in the Buyback. On the basis ofthe shareholding 
on the Record Date, the Company will determine the entitlement of each Shareholder, including 
small shareholders, to tender their Equity Shares in the Buyback. This entitlement for each 
shareholder will be calculated based on the number of Equity Shares held by the respective 
shareholder on the Record Date and the ratio of the Buyback applicable in the category to 
which such Shareholder belongs. The number of Equity Shares purchased by the Company 
from each Eligible Shareholder will be based on the total number of Equity Shares tendered 
by such Shareholder. Accordingly, the Company may not purchase all of the Equity Shares 
tendered by an Eligible Shareholder. 

10.2 The Equity Shares to be bought back as part ofthe Buyback are divided into two categories: 
a) Reserved category for small shareholders; and 
b) General category for all other shareholders. 

10.3 In due course, Eligible Shareholders holding Equity Shares, as on the Record Date will receive 
a letter of offer in relation to the Buyback ("Letter of Offer") along with a tender offer form 
indicating the entitlement of the Eligible Shareholder for participating in the Buyback. Even 
if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the 
Eligible Shareholder may participate and tender shares in the Buyback. 

10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder" is a 
Shareholder who holds equity shares having market value, on the basis of closing price on 
BSE or NSE (as applicable, contingent on highest trading volume as on Record Date), of not 
more than INR 2,00,000/- (Rupees Two Lakh only). 

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity 
Shares which the Company proposes to buyback or such number of Equity Shares entitled 
as per the shareholding of small shareholders as on the Record Date, whichever is higher, 
shall be reserved for the small shareholders as part of this Buyback. 

10.6 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left 
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity 
Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that 
category, and thereafter from Eligible Shareholders who have tendered over and above their 
entitlement in other category. 

10.7 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders 
can choose to participate and get cash in lieu of shares to be accepted under the Buyback 
or they may choose not to participate. Eligible Shareholders may also accept a part of their 
entitlement. Eligible Shareholders also have the option of tendering additional shares (over 
and above their entitlement) and participate in the shortfall created due to non-participation 
of some other Eligible Shareholders, if any. If the Buyback entitlement for any Shareholder 
is not a round number, then the fractional entitlement shall be ignored for computation of 
entitlement to tender Equity Shares in the Buyback. 

10.8 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the 
number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the 
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through 
a demat account cannot exceed the number of Equity Shares held in that demat account. The 
small shareholders whose entitlement would be less than 1 Equity Share may tender additional 
Equity Shares as part of the Buyback offer and will be given preference in the acceptance of 
one Equity Share, if such small shareholders have tendered for additional Equity Shares. 

10.9 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as 
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in 
the Buyback Regulations. The settlement of the tenders under the Buyback will be done using 
the "Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers 
under Takeovers, Buy Back and Delisting" notified under the SEBI Circulars. 

10.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) 
as well as the relevant time table will be included in the Letter of Offer to be sent in due course 
to the Eligible Shareholders. 

11 PROCESS AND METHODOLOGY FOR BUYBACK 
11.1 The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical and/ 

or in dematerialized form on the Record Date. 
11.2 The Buyback shall be implemented using the "Mechanism for acquisition of shares through 

Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting" notified 
vide the SEBI Circulars and following the procedure prescribed in the Companies Act and 
the Buyback Regulations, and as may be determined by the Board (including the "authorised 
persons" approved by the Board and authorized to complete the formalities of the Buyback) 
and on such terms and conditions as may be permitted by law from time to time. 

11.3 For implementation ofthe Buyback, the Company has appointed Kotak Securities Limited as 
the registered broker to the Company (the "Company's Broker") to facilitate the process of 
tendering of Equity Shares through the stock exchange mechanism for the Buyback through 
whom the purchases and settlements on account of the Buyback would be made by the 
Company. The contact details of the Company's Broker are as follows: 

© kotak 
Kotak Securities 

Contact Person 
Tel 
Email 
Website 
NSE SEBI Registration No. 
BSE SEBI Registration No. 
CIN 

Name : Kotak Securities Limited 
Address : 27BKC, Plot No. C-27, "G" Block, 

Bandra Kurla Complex, Bandra (East), Mumbai - 400051 
Vinoth Ramakrishnan 
+91-22-66324747 
Vinoth.Ramakrishnan@kotak.com 
www.kotaksecurities.com 
INZ000200137 
INZ000200137 
U99999MH1994PLC134051 

11.4 The Company will request the Stock Exchanges to provide a separate acquisition window 
("Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who wish 
to tender Equity Shares in the Buyback. BSE will be the designated stock exchange for the 
purpose of this Buyback. The details of the Acquisition Window will be specified by the Stock 
Exchanges from time to time. 

11.5 During the tendering period, the order for selling the Equity Shares will be placed in the 
Acquisition Window by Eligible Shareholders through their respective stock brokers ("Stock 
Brokers") during normal trading hours of the secondary market. 

11.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the 
dematerialised form: 
a) Eligible Shareholders who desire to tender their Equity Shares in electronic form under 

the Buyback would have to do so through their respective Stock Broker by indicating to 
their Stock Broker the details of Equity Shares they intend to tender under the Buyback. 

b) The Stock Broker would be required to place an order/bid on behalf of the Eligible 
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition 
Window of the Stock Exchanges. Before placing the bid, the Eligible Shareholder would 
be required to transfer the tendered Equity Shares to the special account of the Indian 
Clearing Corporation Limited and/ or the National Securities Clearing Corporation (the 
"Clearing Corporation"), by using the early pay-in mechanism as prescribed by the Stock 
Exchanges or the Clearing Corporation prior to placing the bid by the Stock Broker. 

c) The details of the special account of the Clearing Corporation shall be informed in the 
issue opening circular that will be issued by the Stock Exchanges/Clearing Corporation. 

d) For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior 
to confirmation of order/bid by custodian. The custodian shall either confirm or reject the 
orders not later than the closing of trading hours on the last day of the tendering period. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed 
custodian participant orders, order modification shall revoke the custodian confirmation 
and the revised order shall be sent to the custodian again for confirmation. 

e) Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip 
("TRS") generated by the exchange bidding system to the Eligible Shareholder. The TRS 
will contain the details of the order submitted like bid ID number, application number, DP 
ID, client ID, number of Equity Shares tendered, etc. 

f) The reporting requirements for non-resident shareholders under Reserve Bank of India, 
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations, 
guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/ or 
the Stock Broker. 

11.7 Procedure to be followed by Eligible Shareholders holding Physical Shares 
a) Eligible Shareholders who are holding physical Equity Shares and intend to participate 

in the Buyback will be required to approach their respective Stock Broker along with the 
complete set of documents for verification procedures to be carried out before placement 
of the bid. Such documents will include the (i) the Tender Form duly signed by all Eligible 

Contd... 

mailto:Vinoth.Ramakrishnan@kotak.com
http://www.kotaksecurities.com
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Shareholders (in case shares are in joint names, in the same order in which they hold 
the shares), (ii) original share certificate(s), (iii) valid share transfer form(s)/Form SH-4 
duly filled and signed by the transferors (i.e. by all registered Shareholders in same order 
and as per the specimen signatures registered with the Company) and duly witnessed at 
the appropriate place authorizing the transfer in favour of the Company, (iv) self-attested 
copy of PAN Card(s) of all Eligible Shareholders, (v) any other relevant documents such 
as power of attorney, corporate authorization (including board resolution/specimen 
signature), notarized copy of death certificate and succession certificate or probated will, 
if the original shareholder is deceased, etc., as applicable. In addition, if the address of 
the Eligible Shareholder has undergone a change from the address registered in the 
register of members of the Company, the Eligible Shareholder would be required to submit 
a self-attested copy of address proof consisting of any one of the following documents: 
valid Aadhar card, voter identity card or passport. 

b) Based on these documents, the concerned Stock Broker shall place an order/ bid on 
behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to 
tender Equity Shares in the Buyback, using the acquisition window of BSE. Upon placing 
the bid, the Stock Broker shall provide a TRS generated by the exchange bidding system 
to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., 
certificate no., distinctive no., no. of Equity Shares tendered etc. 

c) Any Stock Broker/Eligible Shareholder who places a bid for physical Equity Shares, is 
required to deliver the original share certificate(s) & documents (as mentioned above) 
along with TRS generated by exchange bidding system upon placing of bid, either by 
registered post, speed post or courier or hand delivery to the Registrar to the Buyback i.e. 
Kfin Technologies Private Limited (at the address mentioned at Paragraph 14 below) not 
later than 2 (two) days from the offer closing date. The envelope should be super scribed 
as "Majesco Limited Buyback 2020". One copy of the TRS will be retained by Registrar 
to the Buyback and it will provide acknowledgement of the same to the Stock Broker. 

d) The Eligible Shareholders holding physical Equity Shares should note that physical 
Equity Shares will not be accepted unless the complete set of documents are submitted. 
Acceptance of the physical Equity Shares for Buyback by the Company shall be subject 
to verification as per the SEBI Buyback Regulations and any further directions issued in 
this regard. The Registrar to the Buyback will verify such bids based on the documents 
submitted on a daily basis and till such verification, BSE shall display such bids as 
'unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they will 
be treated as 'confirmed bids'. 

e) In case any Eligible Shareholder has submitted Equity Shares in physical form for 
dematerialisation, such Eligible Shareholders should ensure that the process of getting 
the Equity Shares dematerialised Is completed well in time so that they can participate 
in the Buyback before the closure of the tendering period of the Buyback. 

11.8 Modification/cancellation of orders will be allowed during the tendering period of the Buyback. 
Multiple bids made by a single Eligible Shareholder for selling the Equity Shares shall be 
clubbed and considered as "one bid" for the purposes of acceptance. 

11.9 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available 
on the website of the NSE (www.nseindia.com) and BSE (www.bseindia.com) throughout the 
trading session and will be updated at specific intervals during the tendering period. 

12. METHOD OF SETTLEMENT 
12.1 Upon finalization of the basis of acceptance as per Buyback Regulations: 

a) The Company will pay the consideration to the Company's Broker who will transfer the 
funds pertaining to the Buyback to the Clearing Corporation's bank account as per the 
prescribed schedule. For Equity Shares accepted under the Buyback, the Shareholders 
will receive funds pay-out in their bank account from the Clearing Corporation. 

b) The Demat Shares bought back would be transferred directly to the demat account of 
the Company opened for the Buyback (the "Company Demat Account") provided is 
indicated by the Company's Broker or it will be transferred by the Company's Broker 
to the Company Demat Account on receipt of the Equity Shares from the clearing and 
settlement mechanism of BSE. 

c) The Eligible Shareholders of the Demat Shares will have to ensure that they keep the 
depository participant ("DP") account active and unblocked to receive credit in case of 
return of Demat Shares, due to rejection or due to non-acceptance in the Buyback. 

d) Excess Demat Shares or unaccepted Demat Shares, if any, tendered by the Eligible 
Shareholder would be returned to them by the Clearing Corporation. Any excess Physical 
Shares pursuant to proportionate acceptance/rejection will be returned back to the 
concerned Eligible Shareholders directly by the Registrar to the Buyback. The Company 
is authorized to split the share certificate and issue new consolidated share certificate for 
the unaccepted Physical Shares, in case the Physical Shares accepted by the Company 
are less than the Physical Shares tendered in the Buyback. 

e) The settlements of fund obligation for Demat and Physical Shares shall be affected as 
per the SEBI circulars and as prescribed by BSE and Clearing Corporation from time to 
time. For Demat Shares accepted under the Buyback, such beneficial owners will receive 
funds payout in their bank account as provided by the depository system directly to the 
Clearing Corporation and in case of Physical Shares, the Clearing Corporation will release 
the funds to the Stock Broker(s) as per secondary market payout mechanism. If such 
shareholder's bank account details are not available or if the funds transfer instruction 
is rejected by the Reserve Bank of India ("RBI")/ bank(s), due to any reasons, then the 
amount payable to the concerned shareholders will be transferred to the Stock Broker 
for onward transfer to such shareholders. 

f) In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific 
regulatory requirements pertaining to funds payout including those prescribed by the 
RBI) who do not opt to settle through custodians, the funds payout would be given to 
their respective Stock Broker's settlement accounts for releasing the same to such 
shareholder's account. 

g) The Stock Broker would issue contract note to the Eligible Shareholders tendering Equity 
Shares in the Buyback. The Company's Broker would also issue a contract note to the 
Company for the Equity Shares accepted under the Buyback. 

h) Eligible Shareholders who intend to participate in the Buyback should consult their 
respective Stock Broker for payment to them of any cost, charges and expenses (including 
brokerage) that may be levied by the Stock Broker upon the selling Shareholders for 
tendering Equity Shares in the Buyback (secondary market transaction). The Company 
accepts no responsibility to bear or pay such additional cost, charges and expenses 
(including brokerage) incurred solely by the selling Shareholders. 

i) The Equity Shares bought will be extinguished in the manner and following the procedure 
prescribed in the SEBI Buyback Regulations. 

13. COMPLIANCE OFFICER 
Shareholders may contact the Company Secretary of the Company for any clarifications or 
to address their grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on 
all working days except Saturday, Sunday and public holidays, at the following address: 
Name : 
Designation : 
Company 
Address : 
Contact 
Email 

Varika Rastogi 
Company Secretary 
Majesco Limited 
MNDC, MBP-P-136, Mahape, Navi Mumbai -
022 61501800 
investors.arievances@majesco.com 

400 710, Maharashtra, India 

14. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case of any queries, Shareholders may also contact the Registrar to the Buyback or the 
Investor Relations team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m. 
on all working days except Saturday, Sunday and public holidays, at the following address: 

k F I N T E C H 
Name : KFin Technologies Pvt. Ltd. 
Address : Selenium, Tower B, Plot No. 31 and 32, Financial District, Nanakramguda, 

Serilingampally, Hyderabad, Rangareddi - 500 032 Telangana, India 
Contact Person : M Murali Krishna 
Phone : +91 40 6716 2222/1800 345 4001 
Fax : +9140 23431551 
Email : majesco.buyback@kfintech.com 
Website : https://www.kfintech.com/ 
SEBI Registration No.: INR000000221 
CIN : U72400TG2017PTC117649 

15. MANAGER TO THE BUYBACK 
The Company has appointed the following as Manager to the Buyback: 

Name 
Address 

kotak 
Investment Banking 

400051 

: Kotak Mahindra Capital Company Limited 
: 27BKC, 1st Floor, Plot No. C-27, "G" Block, 

Bandra Kurla Complex, Bandra (East) Mumbai -
Phone : +91-22-4336-0128 
Fax : +91-22-6713-2447 
Contact Person : Mr. Ganesh Rane 
Email : majesco.buyback@kotak.com 

16. DIRECTOR'S RESPONSIBILITY 
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the 
information contained in this Public Announcement and confirms that such document contains 
true, factual and material information and does not contain any misleading information. 

For and on behalf of the Board of Majesco Limited 

Sd /-

Farid Kazani 
Managing Director 
DIN:06914620 

Date : November 02, 2020 
Place: Mumbai 

Sd /-

Radhakrishnan Sundar 
Executive Director 
DIN:00533952 

Sd /-

Varika Rastogi 
Company Secretary 
M No.: F7864 

FOOD CORPORATION OF INDIA 
TENDER NOTICE 

I TENUGHAT VIDYUT NIGAM LIMITED 
I c t q T £ f i e f c racT foTSOT 

(A GOVT. OF JHARKHAND UNDERTAKING) 
CINU40101JH1987SGC013153 

E-TENDERING NOTIFICATION 
Refno . : 925 /20-21 Date : 2.11.2020 

On behalf of TVNL, E-Tender with reverse auction is 
invited for the work of evacuation of Ash from Ash Pond of 
TTPS, its nuisance-free transportation & disposal in 
defined areas provided by the Plant as per schedule given 
below: -

Details of Tender 
NIT No 013 / CIVIL/W/TVNL/ RAN/2020-21 
Mode of Tender ONLINE Bidding System 
Type of Tender Open Tender Two Part 
Estimated Cost Rs 2,69,27,302.64 
Due date & time of online 
submission of bids. 

Up to 2:00 PM on 26.11.2020 
Due date & time of off-line 
submission of bids. 

Up to 4:00 PM on 26.11.2020 
Due date & time of opening of 
part-I (Techno-commercial) 
bid ON-LINE. 

At 11:00 AM on 27.11.2020 

Due date & time of opening of 
part-I (Techno-commercial) 
bid OFF-LINE. 

AT 4:00 PM on 27.11.2020 

Tender Fee Rs 15,000.00 
Earnest Money Deposit. Rs 5,38,500.00 
Period of Work 06 months. 
Due date and time of opening 
of price bid 

Will be communicated to the 
techno-commercially qualified 
bidders. 

For more details and download 
the website: www.tenderwizard 

ing of tender documents, please visit 
eom/TVNL 

Sd/-
U.K. Singh 

BSE (F&A/Civil) 
PR 235195 (Tenughat Vidyut Nigam Ltd.) 20-21 (D) 

For and on behalf of Food Corporation of India, General 
Manager (Maharashtra), invites "Online Tenders" under TWO 
BID SYSTEM through e-Tendering for appointment of 
Handling & Transport Contractor for MSWC Khamgaon 
PPP. Tender form and descriptive NIT can be viewed on 
"www.fci.gov.in" & "www.eprocure.gov.in". 
Note: Last date for online sale and submission of tender form 
upto16:00hrs. on 23.11.2020. 

Date: 03.11.20201 

THE RAMESHWARA JUTE MILLS LIMITED 
CIN: L17119WB1935PLC046111 

Regd. Office: 'Birla Building', 8th Floor, 
9/1 R. N Mukherjee Road, 

Kolkata - 700 001 
Phone no, +91 33-30573700/30410900 

(Extn. No. 860) 
E-mail: rjm.ho@rjm.co.in; 

Website: www.rameshwarajjte.com 

NOTICE 
Notice is hereby given that in 
terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
that a Meeting of the Board of 
Directors of the Company will be 
held on Thursday, the 12th 

November, 2020, inter aiia, to 
approve the Company's Unaudited 
Financial Results for the quarter 
and half year ended 30th 

September, 2020. 
For The Rameshwara Jute Mills Ltd. 

Sd/-
Priyanka Arora 

Company Secretary 
Place : Kolkata 
Dated : 2nd November, 2020 

A2Z INFRA ENGINEERING LTD. 
(CIN: L74999HR2002PLC034805) 

Registered Office: 0-116, 1" Floor, DLF Shopping Mall, Arjun Marg, 
DLF City, Phase 1, Gurugram-122002, (Haryana) 

Corporate Office: Plot No. B-38, Sector 32, Institutional Area, Gurugram-122001 (Haryana) 
E-mail: investor.relations@a2zsmail.com, Website: www.a2zgroup.co.in 

Tel.: 0124-4517600, Fax: 0124-4380014 
NOTICE 

Pursuant to Regulation 29 read with Regulation 47 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations 2015, NOTICE 
is hereby given that a Meeting of Board of Directors of the Company will be held on 
Tuesday, the 1001 day of November, 2020 at Gurugram, inter-alia to Consider, approve 
and take on record the Unaudited Standalone and Consolidated Financial Results for the 
Quarter (Q2) and half year ended 30,h September, 2020 and other related matter. 
This Notice shall also be available on the website of the company at 
http://www.a2zgroup.co.in/investor-relations/corporate-announcements.html and the 
website of the stock exchangesi.e. www.nseindia.com & www.bseindia.com. 

For A2Z INFRA ENGINEERING LTD. 
Sdf-

Place: Gurugram Atul Kumar Agarwal 
Date : 02" November, 2020 President & Company Secretary 

TATA POWER DELHI DISTRIBUTION LIMITED 
n j R A Tata Power and Delhi Government Joint Venture 

tatapower ddl • NDPI-House'Huclson Lines, Kingsway Camp, Delhi 110 009 
" Tel: 66112222, Fax: 27468042, Email: TPDDL@tatapower-ddl.com 

CIN No.: U40109DL2001PLC111526, Website: www.tatapower-ddl.com 

NOTICE INVITING TENDERS Nov. 03,2020 
| TATA Power-DDL invites tenders as per following details: | 

Tender Enquiry No. 
Work Description 

Estimated 
CostfEMD 

(Rs.) 

Availability 
of Bid 

Document 

Last Date & Time 
of Bid Submission/ 

Date and time of 
Opening of bids 

TPDDL/ENGG/ENQ/200001253/20-21 
Rfx. 5000001912 
Rate Contract for Repair and 
Reconditioning of Distribution 
Transformers of various ratings 

3.94 Crs1 
3.96 Lacs 03.11.2020 24.11.2020;1600 Hrs/ 

24.11.2020;1630 Hrs 

TPDDL/ENGG/ENQ/200001254/20-21 
Rfx. 5000001915 
RC for Operation of Call Center at Tata 
Power - DDL for a period of 3 Years. 

17.89 Crs1 
10.43 Lacs 03.11.2020 24.11.2020;1630 Hrs/ 

24.11.2020;1700 Hrs 

Complete tender and corrigendum document is available on our 
website www.tatapower-ddl.com— V̂endor Zone Tender / Corrigendum Documents 

Contracts - 011-66112222 

/ ' V ' \ SUNSHIELD CHEMICALS LIMITED 
| | Corporate Identification Number: L99999MH1986PLC041612 
\ s o w * v / Regd. Office: Equinox Business Park, Tower-4,9th Floor, unit no. 903, 

, LBS Marg Kurla (West) Mumbai - 400070 
*Y°n E-mail: investor.sunshield@solvay.com | Website: www.solvavindia.in 

NOTICE OF BOARD MEETING 
Pursuant to Regulations 29 read with Regulation 47 of SEBI (Listing Obligations and 
Disclosures Requirements) Regulation 2015, Notice is hereby given that the 
Meeting of Board of Directors of Company is scheduled to be held on Wednesday, 
the 11" November 2020, in Mumbai interalia, to consider and take on record the 
Unaudited Financial Results for the quarter and halfyearended 30" September2020. 
The aforesaid intimation can also be accessed on Company's website at 
www.solvayindia.in and BSE Limited website atwww.bseindia.com 

By Orders of the Board 
For Sunshield Chemicals Limited 

Sd/-
Amit Kumashi 

Mumbai, 2nd November 2020 Company Secretary 

tioiiRi ^faciei fj*cp tal punjab national bank 
= }oT U c f l c b j . ..the name you can BANK upon! 

Information Technology Division, 
HO, 5, Sansad Marg, New Delhi-110 001 

(Email ID: itdhw@pnb.co.in. Phone : 011-23311452) 

TENDER NOTICE 
Punjab National Bank invites online bids (both technical and 
commercial) from eligible bidders for RFP for Selection of Network 
Integrator for Managing, Designing and Monitoring of Enterprise 
Wide Network (EWAN). 

Interested bidders may visit our e-Procurement website 
https:/ /etender.pnbnet. in or https:/ /www.pnbindia. in for 
downloading the detailed RFP document. The Bids are required to be 
submitted online using digital certificates (Signing & encryption) 
through our e-Procurement system. Last date for online bid 
preparation and hash submission is 23.11.2020 at 1600 hrs. and bid 
submission is24.11.2020 at 1400 hrs. 

All future communications related to RFP will be uploaded on our 
websites https://etender.pnbnet.in and https://www.pnbindia.in. 

Asst. General Manager 

g t ^ ZEE ENTERTAINMENT ENTERPRISES LIMITED 
K U CIN: L92132MH1982PLC028767 
^ ^ ^ ^ Regd. Office: 18th Floor, 'A' Wing, Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai- 400013 

Extraordinary Together Tel:-91-22-7106 1234 Fax:-91-22-2300 2107 Website: www.zeeentertainment.com 
Financial Results for the quarter and half year ended 30 September 2020 ^ in lakhs) 

Sr. 
No. 

Particulars 

Standalone Consolidated 
Sr. 
No. 

Particulars Quarter ended 
on 30/09/2020 

Unaudited 

Quarter ended 
on 30/09/2019 

Unaudited 

Half year ended 
on 30/09/2020 

Unaudited 

Half year ended 
on 30/09/2019 

Unaudited 

Year ended on 
31/03/2020 

Audited 

Quarter ended 
on 30/09/2020 

Unaudited 

Quarter ended 
on 30/09/2019 

Unaudited 

Half year ended 
on 30/09/2020 

Unaudited 

Half year ended 
on 30/09/2019 

Unaudited 

Year ended on 
31/03/2020 

Audited 

1 Total income from operations* 158,048 185,165 269,297 364,154 721,899 172,270 212,201 303,473 413,013 812,986 
2 Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 34,204 41,342 43,089 114,427 148,716 26,448 67,480 32,213 141,914 124,061 
3 Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 24,494 24,280 33,379 97,365 120,284 16,738 50,418 22,503 124,852 95,629 
4 Profit/(Loss) for the period after Tax (after Exceptional and/or Extraordinary items) 17,190 19,759 23,617 70,978 74,796 9,341 41,209 12,269 94,185 52,459 
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 

for the period (after tax) and Other Comprehensive Income (after tax)] 

17,232 19,574 23,741 70,620 76,265 6,558 47,177 10,557 97,282 65,823 

6 Equity Share Capital 9,605 9,605 9,605 9,605 9,605 9,605 9,605 9,605 9,605 9,605 
7 Other equity (excluding revaluation reserves) 755,836 924,787 
8 Networth * * 824,941 993,892 
9 Outstanding redeemable preference shares (Paid up value) 80,678 80,678 
10 Earnings per Share (of Rs. 1/- each) (for continuing operations) 

Basic (Rs.) (Not Annualised) 1.79 2.06 2.46 7.39 7.79 0.98 4.30 1.30 9.83 5.48 
Diluted (Rs.) (Not Annualised) 1.79 2.06 2.46 7.39 7.79 0.98 4.30 1.30 9.83 5.48 

*Excludes other income **lncludes preference share capital 

1. The above is an extract of the detailed format of unaudited Financial Results filed by the Company with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of 
the Unaudited Financial Results are available on the Stock Exchange websites, (www.bseindia.com and www.nseindia.com) and also on Company's website at www.zeeentertainment.com. 

2. This financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI). 
Place: Mumbai Punit Goenka 
Date: 2 November 2020 Managing Director & CEO 
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 IN THE 
NEWS

> RIL partly paid 
Hits lower curcuit  
of 10 per cent  
on BSE
~1,184.8 PREVIOUS CLOSE 
~1,066.3  CLOSE  

! 10%  DOWN

> Godrej Properties  
Top gainer  
among A group 
stocks
~1,034.6 PREVIOUS CLOSE 
~1,139.4  CLOSE  

" 10.1%  UP

> Greenpanel Industries  
Hits new  
all-time high at  
~77 on BSE
~73.4 PREVIOUS CLOSE 
~77.1  CLOSE  

" 5%  UP

  STOCK >OF THE DAY
Havells India   
Hits 17-month high  
at ~789, Up 63 per cent  
this fiscal

BS 200

Strike Price:

!          

Face value 
of scrips is 
~10 in all 
cases if not 
specified.
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SYMBOLS FOR FACE VALUE OF 
SCRIPS

MARKET OVERVIEW 
INDEX                                    PE     SHRS      TRDS                             1 YR 
AGGREGATES                   C/S        MN         ‘000    ADV   DEC  RETURN 

SENSEX                   25.5/27.5     15.4        377      20     10        -1.0 
NIFTY 50                 24.8/27.0   568.4      7058      26     24        -1.9 

C = CONSOLIDATED;  S = STANDALONE 
  

                                                        CASH                           DERIVATIVES 
TURNOVER                         BSE              NSE                  BSE           NSE 

VALUE(IN ~ CRORE)       2609          55307                     -   1503832   
SHARES(IN MN)             252.1        2013.1                     -      4416.7   
TRADES(000)                  1959          16049                     -       12256 
 
MARKET-CAP (~ CR)                    TRADED                                TOTAL 

BSE                                           15,685,688                      15,867,994  
NSE                                           15,509,824                      15,660,573  
DERIVATIVES                           11,626,434                      11,626,434

TRADING ACTIVITY 
(~ crore)                                       FIIs                                         MF 
                                      Equity               Debt             Equity               Debt 
                                          Net                 Net                  Net                 Net 

On 30 Oct                   -1406               480                    -                    - 
On 28 Oct                     -872              -640                  52             1156 
On 27 Oct                    3589            -1027            -1491             1483 
On 26 Oct                      111                -47              -711             1500 
On 23 Oct                    1071             1842            -1332             2091 
Oct till date               18400             3296          -15800           28935 
2020 till date             47788       -106122              1214         176471 

FIIS IN DERIVATIVES 
(~crore)                           Index         Stock         Index        Index     Stock 
                                           NET             Net        Fut OI       Opt OI          OI 

On 30 Oct                      -932 817           0.1           0.7        1.2 
On 29 Oct                      4301         1749           0.1           0.5        1.1 
On 28 Oct                    -3831         1325           0.2           1.1        1.2 
On 27 Oct                    -1301 2506           0.1           1.0        1.2 
On 26 Oct                    -1072           762           0.1           0.9        1.2 
Oct till date                   7136         1957               -               -            - 
2020 till date             123616 -1446               -               -            - 

OI in number of contracts(million) 

S&P BSE SENSEX

Adani Ports                      356.9     -0.8      0.5      20.7      41.9 
Asian Paints                   2172.9     -1.7      1.9      91.6      92.4 
Axis Bank                         522.7      6.1      2.6      86.3      50.5 
Bajaj Auto                      2843.7     -1.5      0.7      19.3      19.4 
Bajaj Fin                         3419.8      3.3      1.7      39.2      49.9 
Bajaj Finsrv                    5701.5      2.3      0.7      25.8    280.9 
Bharti Airtel                     457.4      5.5      2.1            -            - 
BPCL                                 346.4     -2.3      0.7      24.6      17.8 
Britannia                        3420.3     -1.5      0.8      46.0      47.9 
Cipla                                 751.3     -0.4      0.7      36.8      27.1 
Coal India                         115.7      1.3      0.5        5.0        6.4 
Divis Lab                         3048.7     -3.0      0.8      58.8      50.7 
Dr Reddys                       4858.7     -0.6      1.1      50.2      32.9 
Eicher Motor                  2029.7     -2.7      0.5      42.0      39.1 
GAIL                                    84.0     -0.9      0.4        4.0        6.8 
Grasim Ind                       787.9      1.2      0.6      15.1      64.9 
HCL Techno                      822.4     -2.3      1.7      18.3      22.7 
HDFC                              2040.8      6.1      7.1      17.1      20.8 
HDFC Bank                     1215.3      2.7    10.2      24.5      23.5 
HDFC Std Life                  587.5     -0.4      0.9      91.5      88.6 
Hero MotoCorp             2835.7      1.3      0.7      15.6      22.5 
Hindalco                           170.8      0.1      0.5      10.2      68.9 
HUL                                 2072.0      0.0      3.6      72.1      69.3 
ICICI Bank                        417.5      6.3      5.6      30.1      23.6 
IndusInd Bank                 628.4      7.3      0.8            -      17.5 
Infosys                           1072.3      1.1      7.7      25.6      27.4 

IOC                                     78.2     -1.7      0.7            -      13.9 
ITC                                    166.8      0.9      4.0      13.4      14.3 
JSW Steel                         309.4      0.1      0.8      50.7      30.2 
Kotak Mah Bank            1580.7      2.2      4.5      34.6      49.7 
L & T                                  929.3      0.0      2.5      11.5      12.3 
Mah & Mah                      596.1      0.3      1.2    583.3            - 
Maruti Suzuki                6868.4     -1.4      1.7      36.6      52.1 
Nestle India                  17115.0     -0.3      1.2            -      79.6 
NTPC                                  89.2      1.8      0.8        7.6        8.8 
ONGC                                 65.7      1.2      0.6        7.6      10.6 
Power Grid                       173.1      1.2      0.9        8.2        8.7 
Reliance Ind                   1877.5     -8.6    11.7      29.2      41.8 
SBI                                    196.1      3.6      1.5        8.1      10.7 
SBI Life Ins                       766.1     -0.4      0.6            -      47.6 
Shree Cement             21671.4     -0.1      0.6            -      49.6 
Sun Pharma                     469.4      0.8      1.0    156.0      37.8 
Tata Motors                     132.9      0.2      0.5            -            - 
Tata Steel                         402.9     -1.9      0.6            -        7.1 
TCS                                 2604.6     -2.3      5.3      31.9      33.2 
Tech Mahindra                 814.7      0.2      1.0      19.8      19.1 
Titan Company              1168.5      0.2      0.9      69.1    137.3 
UltraTech                       4550.8     -0.5      1.0      21.9      23.6 
UPL                                   445.4     -1.7      0.5      14.6    125.1 
Wipro                               334.8     -1.7      1.0      19.9      21.6 
Nifty 50                         11669.2   0.2  100.0      24.8      27.0

Asian Paints                   2172.1    -1.9      2.2     91.6      92.4 
Axis Bank                         522.6      6.1      3.0     86.3      50.5 
Bajaj Auto                      2843.5    -1.5      0.8     19.3      19.4 
Bajaj Fin                         3415.3      3.3      2.0     39.1      49.9 
Bajaj Finsrv                    5701.9      2.3      0.8     25.8    280.9 
Bharti Airtel                     457.6      5.5      2.4           -            - 
HCL Techno                     822.2    -2.5      2.0     18.3      22.7 
HDFC                              2042.7      6.2      8.2     17.1      20.8 
HDFC Bank                    1215.5      2.7    11.8     24.6      23.5 
HUL                                2073.8      0.1      4.1     72.2      69.4 
ICICI Bank                        417.1      6.3      6.4     30.1      23.5 
IndusInd Bank                 627.2      7.1      0.9           -      17.5 
Infosys                           1072.0      1.1      8.9     25.6      27.4 
ITC                                    166.7      0.9      4.6     13.4      14.3 
Kotak Mah Bank            1581.1      2.2      5.2     34.6      49.7 
L & T                                 929.2      0.0      2.9     11.5      12.3 

Mah & Mah                      595.9      0.3      1.3   583.1            - 
Maruti Suzuki                6863.4    -1.3      2.0     36.5      52.1 
Nestle India                 17110.2    -0.3      1.4           -      79.6 
NTPC                                  89.3      1.9      1.0       7.6        8.8 
ONGC                                 65.7      1.2      0.7       7.6      10.6 
Power Grid                       173.1      1.2      1.0       8.2        8.7 
Reliance Ind                   1877.3    -8.6    13.5     29.2      41.8 
SBI                                    196.0      3.6      1.7       8.1      10.7 
Sun Pharma                     469.2      0.7      1.1   156.0      37.8 
Tata Steel                         402.8    -1.8      0.7           -        7.1 
TCS                                 2603.9    -2.3      6.1     31.9      33.2 
Tech Mahindra                814.1      0.0      1.1     19.7      19.1 
Titan Company              1168.8      0.3      1.1     69.1    137.3 
UltraTech                       4551.3    -0.5      1.2     21.9      23.6 
BSE SENSEX                39757.6   0.4  100.0     25.5      27.5

C = Consolidated; S = Standalone

Americas (Oct 30,20) 
S&P/ TSX Composite                              15580.6               -0.6  
Dow Jones                                               26501.6               -0.6  
Nasdaq Composite                                 10911.6               -2.5  
Europe/Africa (Oct 30,20) 
DAX                                                          11733.4                1.5  
CAC 40                                                       4657.2                1.4  
IBEX 35 (Nov 02)                                       6497.8                0.7  
FTSE 100                                                    5616.5                0.7  
Asia/Pacific (Nov 02,20) 
Hang Seng                                               24460.0                1.5  
Nikkei 225                                                23295.5                1.4  

Asia/Pacific (Nov 02,20) 
Kospi                                                          2300.2                1.5  
Straits Times                                             2443.1                0.8  
Stock Exchange of Thai                            1202.2                0.6  
Taiwan Taiex                                            12591.3                0.4  
Shanghai Se Comp                                   3225.1                0.0  
Kuala Lumpur Comp                                 1466.5                0.0  
Jakarta Composite                                   5115.1               -0.3  
Volatility (Oct 30,20) 
CBOE Dow Jones                                           35.2                0.7  
CBOE S&P 500                                               37.5               -1.5  

Indices                                                                Close          % Chg* Indices                                                                Close          % Chg*

WORLD INDICES

                                               Previous Close                  Open                    High                      Low                 Close       Change      % chng 

S&P BSE Sensex                        39,614.1           39,880.4           39,968.0            39,334.9          39,757.6         143.5            0.4 

S&P BSE Sensex 50                   12,196.1           12,277.3           12,283.5            12,110.5          12,223.9           27.8            0.2 

S&P BSE-100                              11,720.8           11,794.9           11,802.7            11,646.1          11,750.0           29.2            0.2 

S&P BSE-200                                4,910.0             4,939.8             4,942.5              4,881.9            4,922.1           12.0            0.2 

S&P BSE-500                              15,215.0           15,304.0           15,304.0            15,125.4          15,237.0           22.0            0.1 

S&P BSE IPO                                6,769.1             6,771.7             6,878.6              6,746.3            6,825.1           56.0            0.8 

S&P Dollex-30                              4,360.7                        -                        -                          -            4,384.4           23.7            0.5 

Nifty 50                                       11,642.4           11,697.4           11,725.7            11,557.4          11,669.2           26.8            0.2 

Nifty next50                               27,348.5           27,453.4           27,530.5            27,344.9          27,445.0           96.6            0.4 

Nifty 500                                       9,581.7             9,622.7             9,634.2              9,524.2            9,596.0           14.3            0.1 

India VIX                                            24.8                  24.8                  25.9                    24.2                 25.2             0.5            1.9 

Nifty CPSE                                    1,312.7             1,321.8             1,333.4              1,313.1            1,329.5           16.8            1.3 

MSE SX 40                                  23,186.7           23,186.7           23,249.9            23,186.7          23,249.9           63.2            0.3

MAJOR INDICES

                                               Prev cls                            Close                % Chng 

Auto                                  17,517.1                    17,462.2                    -0.3 
Bankex                             27,388.6                    28,531.2                      4.2 
Cons. Durables                24,076.3                    24,002.0                    -0.3 
Cap. Goods                      14,167.3                    14,234.2                      0.5 
FMCG                               10,922.6                    10,913.3                    -0.1 
Healthcare                       19,257.8                    19,110.1                    -0.8 
Infra                                       140.0                         140.3                      0.3 
IT                                      21,058.8                    20,915.0                    -0.7 
Metal                                  8,207.5                      8,190.1                    -0.2 
Oil & Gas                          12,126.1                    11,820.4                    -2.5 
Power                                 1,729.4                      1,743.6                      0.8 
PSU                                     4,558.3                      4,610.6                      1.1 
Realty                                 1,804.1                      1,855.5                      2.9 

S&P BSE SECTORAL INDICES

Vodafone Idea                        8.8                  8.8               0.6 
BHEL                                      28.0                27.9               0.5 
BPCL                                   348.3              346.4               0.5 
Indiabulls Hous                  141.0              140.3               0.5 
Federal Bank                         51.9                51.7               0.5 

PVR                                   1061.9            1105.5             -3.9 
L & T                                    915.4              929.3             -1.5 
Godrej Prpty                     1126.9            1141.8             -1.3 
Chola Inv                             289.4              293.1             -1.3 
Marico                                 364.3              366.9             -0.7

                                             Futures              Cash        Premium  
                                                 price               price                 (%) 

                                             Futures              Cash        Discount  
                                                 price               price                 (%)

Company                                                                Days                   2-week Avg                        Change                         Close                  *Price 
                                                                          Volume                          Volume                                 %                          price                    %chg 

Salona Cots                                             108721.0                         1457.9                       7357.4                        65.3                    19.9 
ASL Inds                                                   164000.0                         4800.0                       3316.7                          7.9                      4.6 
Premier Expl                                            201848.0                         9428.3                       2040.9                      115.0                    -1.5 
Thangamyil J                                           399804.0                       24966.4                       1501.4                      406.9                      4.1 
Deep Energy Res                                     164920.0                       11509.8                       1332.9                        68.3                      8.6 
Fortis Health                                       12665352.0                   1021036.7                       1140.4                      127.9                      1.9 
Archidply I                                               214847.0                       19320.9                       1012.0                        26.6                    15.4 
Siti Networks                                      65158575.0                   7699000.0                         746.3                          0.6                    -4.5 
Suumaya Lifesty                                     241079.0                       38865.2                         520.3                      101.0                      4.8 
PNB Gilts                                                  882783.0                     144960.4                         509.0                        40.8                      6.5 

F&0 SNAPSHOT

                                     Expiry   Strike Traded      Open    % Chg  
(In Million)                      Date     Price       Qty  Interest        (OI) 

Index 
Nifty                    05/11/20  11600     28.6         1.4     -10.5  
Nifty                    05/11/20  11500     26.7         1.9       26.0  
Nifty                    05/11/20  11400     18.9         1.0       13.7  
Nifty                    05/11/20  11300     17.2         1.8       52.4  
Nifty Bank           05/11/20  24000     16.0         0.9    194.2 
Stock 
Reliance Ind        26/11/20    1900     15.1         2.1       22.5  
Reliance Ind        26/11/20    1800     14.0         2.3    111.8  
ICICI Bank           26/11/20      400     11.2         2.1       -1.7  
Reliance Ind        26/11/20    1700     10.3         1.6    283.1  
SBI                       26/11/20      190       8.2         3.8       -0.9 

ACTIVE PUTS

(Open Interest in Mn)                   Put                 Call        PC Ratio 

Market                                  497.7            855.5               0.6

PUT-CALL RATIO

Bosch                              1.6 
Kotak Mah Bank             1.0 
TVS Motor                      0.9 
TCS                                  0.9 
IndusInd Bank                0.9 

Info Edge                        0.1 
NIIT Techno                    0.1 
Shree Cement                0.1 
Torrent Pwer                  0.1 
SRF                                  0.1

Top 5                           PC Ratio Bottom 5                     PC Ratio

                                     Expiry   Strike  Traded       Open   % Chg  
(In Million)                      Date     Price        Qty   Interest       (OI) 

Index 
Nifty                    05/11/20  11700     33.6         1.5       -9.7  
Nifty                    05/11/20  11800     29.0         1.5        5.0  
Nifty                    05/11/20  12000     24.5         2.0       -8.0  
Nifty                    05/11/20  11900     22.8         1.6        5.5  
Nifty                    05/11/20  11600     20.7         0.8    -30.0 
Stock 
Vodafone Idea    26/11/20          9     34.5       19.5      10.3  
Vodafone Idea    26/11/20        10     30.7       23.9      15.2  
SBI                       26/11/20      200     23.8         8.1    -14.1  
ICICI Bank           26/11/20      420     19.3         2.4        0.0  
Reliance Ind        26/11/20    2100     17.1         5.6      55.6 

ACTIVE CALLS

SPURT IN VOLUMES

                                                BSE                            NSE 
                                        Index     Stock           Index           Stock  

FUTURE 
Contracts                            -            -       590318       898697 
Open Int.(000)                    -            -         12574     3115361 
Shares(In Mn)                    -            -            23.3        1734.0 
Value(~ crore)                    -            -         40727         61841 
OPTIONS 
Contracts                            -            -   18369602     1258024 
Open Int.(000)                    -            -       126743     1226456 
Shares(In Mn)                    -            -          783.5        1875.9 
Value(~ crore)                    -            -     1303913         97352

MOST BULLISH MOST BEARISH

ADVANCES/DECLINE
NIFTY 50
Company                        Close (~)         %      Wt PE 
                                        2 Nov ’20      Chg     (%) Con         Std 

Company                        Close (~)         %      Wt PE 
                                        2 Nov ’20      Chg     (%) Con         Std 

Company                         Day’s high                Close           % chg*        3mth high       52 wk high 

Godrej Prpty                      1149.0             1139.4             10.1           1149.0            1188.0 
Route Mobile                     1095.9             1095.9             10.0           1095.9            1095.9 
Shriram TrFn                       765.0               754.2               8.9             792.8            1331.8 
Bank of Baroda                      45.2                 44.8               7.6               53.6              108.3 
Havells I                                789.0               782.2               7.3             789.0              789.0 
Chola Inv                              295.0               292.8               7.2             295.0              348.9 
IndusInd Bank                     635.0               627.2               7.1             710.7            1596.4 
ICICI Bank                            422.9               417.1               6.3             428.3              552.4 
HDFC                                  2065.0             2042.7               6.2           2083.7            2499.7 
Axis Bank                             531.5               522.6               6.1             533.8              765.9 
LIC Hsg Fin                           300.9               299.1               5.7             323.3              486.4 
Bharti Airtel                         460.0               457.6               5.5             565.0              611.7 
Power Fin                               92.1                 91.3               4.8             103.9              133.3 
PNB                                         28.4                 27.9               4.3               38.6                69.6 
DLF                                        170.9               164.8               4.1             180.1              266.7

DAY’S TOP GAINERS DAY’S TOP LOSERS
Company                           Day’s low               Close           % chg*         3mth low         52 wk low 

Reliance Ind                       1860.0             1877.3             -8.6           1860.0              867.5 
Just Dial                                587.5               596.9             -8.5             333.1              250.6 
Shilpa Medi                          406.8               413.8             -7.7             406.8              240.3 
Laurus Labs                         298.3               300.8             -5.8             190.6                61.9 
Coforge                               2103.3             2117.1             -4.0           1880.7              739.1 
Dhani Services                    184.2               189.1             -3.9             112.1                63.6 
Granules                              368.0               369.6             -3.8             273.8              114.5 
Aarti Drugs                          650.5               655.1             -3.7             427.5              105.6 
Equitas Hold                          45.1                 45.3             -3.5               45.1                32.8 
Amber Enter Ind               2084.1             2100.4             -3.5           1501.0              921.6 
ICICI Securitie                     446.2               447.8             -3.4             415.0              203.6 
Indian Hotel                           92.0                 92.3             -3.2               76.3                62.1 
Deepak Nitrt                        715.4               717.5             -3.2             567.0              310.0 
IEX                                         184.8               185.7             -3.0             174.8              111.1 
Divis Lab                             3040.0             3047.9             -2.9           2604.0            1627.2

* Ranked on the basis of  percentage gain/loss on previous close

                                                           Value                   Volume 
                                                    BSE+NSE                BSE+NSE 
                                                      (~ crore)                (Mn shrs) 

Reliance Ind                                9117.4                     47.3  
ICICI Bank                                   3120.5                     75.2  
IndusInd Bank                             2126.5                     34.3  
Axis Bank                                     1966.6                     38.4  
HDFC                                            1567.7                       7.9  
Bajaj Fin                                       1476.4                       4.4  
HDFC Bank                                  1353.9                     11.3  
Bharti Airtel                                1298.1                     28.8  
SBI                                                1057.1                     54.4  
Shriram TrFn                                 926.3                     12.4  
Kotak Mah Bank                           922.8                       5.9  
Infosys                                           826.4                       7.7  
Hero MotoCorp                             781.7                       2.8  
Maruti Suzuki                                754.0                       1.1  
TCS                                                 701.0                       2.7  
Godrej Prpty                                  656.2                       5.9  
Havells I                                         642.2                       8.3  
Tata Motors                                   587.0                     44.3  
Dr Reddys                                      586.2                       1.2  
Tata Steel                                      546.9                     13.5  
HCL Techno                                   527.9                       6.4  
DLF                                                 519.7                     31.3  
UPL                                                 475.2                     10.6  
Escorts                                           468.3                       3.9  
Bandhan Bank                               464.4                     15.4

MOST TRADED
Rank       Company                               Mcap  (~ cr) 

1             Reliance Ind                       1190097.4 
2              TCS                                       977068.7 
3              HDFC Bank                          669157.1 
4              HUL                                      487260.0 
5              Infosys                                 456609.8 
6              HDFC                                    366819.1 
7              Kotak Mah Bank                  312953.0 
8              ICICI Bank                           287694.7 
9              Bharti Airtel                         249619.1 
10           HCL Techno                         223116.3 
11           Asian Paints                        208343.0 
12           Maruti Suzuki                      207328.1 
13        Bajaj Fin                               205806.0 
14        ITC                                        205124.4 
15           Wipro                                   191397.0 
16           SBI                                        174922.2 
17           Nestle India                         164976.5 
18           Axis Bank                             159923.4 
19           Avenue Supermar               142418.7 
20           Adani Green En                   134371.9 
21           UltraTech                             131364.2 
22           L & T                                     130482.9 
23           HDFC Std Life                      118600.2 
24           Sun Pharma                         112575.2 
25           Titan Company                   103766.1 
26        Bajaj Finsrv                            90739.2 
27           Power Grid                             90558.8 
28        Dabur India                            89457.0 
29           NTPC                                      88308.9 
30           Hind Zinc                               85668.0

TOP M-CAP 

BS200 

UP 7 DAYS 
DOWN  
HDFC AMC                           -4.6 
UP 3 DAYS 
Chola Inv                             20.3 
Route Mobile                      20.1 
Adani Green En                   10.6 
Adani Enter                           7.0 
Happiest Minds                    6.3 
PI Inds                                   5.7 
Ramco Cements                   4.1 
DOWN 
ICICI Securitie                     -7.7 
L&T Tech Ser                       -7.6 
Firstsource                           -7.0 
Sequent Sc                          -6.9 
Equitas Hold                        -6.1 
L & T                                     -5.5 
Caplin Point                         -5.5 
Others 
UP 7 DAYS 
Jet Airways                         40.4 
Vivanza Bios                       40.0 
Chandra Prab                     39.8 
Sunedison Inf                      39.7 
Ovobel Foods                      39.7 

Faze 3 Auto                         34.2 
TCM                                     33.5 
DOWN 7 DAYS 
GE Power India                  -48.6 
Jumps Network                 -40.5 
Vishal Fabrics                    -33.8 
Hemisphere Prop              -30.0 
KDLL                                   -29.7 
Mahindra EPC                   -18.7 
Walchand Ppl                    -18.3 
UP 3 DAYS 
Rishiroop                             33.2 
Blue Dart E                          21.1 
Jenburkt Ph                         20.5 
Garware Poly                      18.1 
Responsive                          17.3 
Tanla Soluts                        15.6 
Ganga papers                     15.5 
DOWN 3 DAYS 
Aarey Drugs                       -15.2 
Vistar Amar                       -14.1 
Duroply In                          -14.1 
M M Rubber                       -14.0 
Acrow India                       -13.9 
Biofil Chem                        -13.4 
Chemfab Alkl                     -12.9

TRENDS
Company                        % change Company                        % change

(T+2) cycleStocks which rose/fell continuously

INTRA-DAY 
Quarterly Results 
NOVEMBER 03 
BS 200 
Adani Gas 
Adani Ports 
Ajanta Phar 
Dabur India 
Deepak Fert 
Godrej Prpty 
Muthoot Finance 
PVR 
Sun Pharma 
Group A 
Carerating 
Chola Holding 
Eris Lifesci 
GSFC 
IIFL Finance 
Jagran Prak 
JSW Energy 
Kansai Nerol 
Prism Johnson C 
Ratnamani 
Met 
Varun Bever 
Group B 
Alembic 
BLS Intl Ser 
Comfort Com 
Comm Syn Bags 
Dhanlaxmi Bk 
EIH Asso Ht 

Elantas Beck 
Everest Inds 
Geojit Financia 
JMC Projects 
Lincoln Pha 
Manglor Chem 
Mohit Inds 
Neuland Lab 
Orbit Exports 
Orient Abras 
Orient Refract 
Orientl Crbn 
Premier Poly 
Prince Pipes 
R System Intl 
Ramco Ind 
Ramco Sys 
Salzer Elec 
Smartlink Hold 
SMS Pharma 
Transport Co 
Uniphos Ent 
Uttam Galva 
Vardhmn Hold 
Vishal Fabrics 
Group P 
Laser Diamon 
Group T 
Genesys Intl 
GI Engg 
JHS Svendga 
Moneyboxx 

Group X 
Brady & Morr 
Comfort Int 
DHP India 
Empire Ind 
Faze Three 
HLE Glascoat 
Integra Eng 
Nitta Gelat 
Polychem 
Pratik Panel 
Quantum Buil-Te 
Rama Paper 
Richirich In 
Roselabs Fin 
Sanathnagar Ent 
Scanpnt Geo 
Softsol Ind 
W H Brady 
WPIL Ltd 
Group XT 
Atharv Enter 
Dynavision 
GBLIL 
Kore Fo 
Natural Biocon 
Trans Fre 
Vandana Knit 
Group Z 
Commex Tech 
Saptak Che 
NOVEMBER 04 

BS 200 
Adani Enter 
Adani Green En 
Apollo Tyres 
Happiest 
Minds 
Hikal 
HPCL 
Indian Hotel 
Jubilant Lif 
Lupin 
Petronet LNG 
Pidilite Ind 
SBI 
SRF 
United Spirt 
Group A 
Balram Chini 
BASF India 
EIH 
Garware Fibres 
Godrej Agrovet 
Jindal Stainle 
JK Lakshmi 
Kalptar Pow 
KEC Intl 
Nilkamal 
Sundram Fast 
Thermax 
Group B 
Asahi (I) Gl 
Bannr Am Sug 

Confind Ptro 
Datamatics 
Ent Network 
Gallant Isp 
Gallant Mtal 
GATI 
Gokul Agro 
Greenply Ind 
Hotel Rugby 
KCP Sugar 
N R Agarwal 
NACL Inds 
NELCO 
PPAP Auto 
PTL Enter 
TT 
Visaka Ind 
Group P 
Sheraton Pro 
Group P 
Shyama Info 
Group T 
Butterf Gandh 
Gayatri Highway 
Group X 
Alchemst Crp 
ASM Tech 
Basant Agro 
Bhagwti Auto 
Confidence Futu 
Gagan Poly 
HP Cotton 

BOARD MEETINGS

IGC Inds. 
India Infras 
Indo-City I 
Mafatlal Ind 
Perfectpac 
PM Telelinks 
Prithvi Exch 
Shah Foods 
Upsurge Inv 
Group XT 
Acemen 
Ahd Stelcrft 
Bronze Infra 
Duroply In 
I Bright St 

Ind Cem Cap 
Makers Labs 
National Std 
Tinna Rub & Inf 
Unique Organ 
Yash Man 
Group Z 
Abirami Fin 
NOVEMBER 05 
BS 200 
Astrazen Ph 
Berge Paint 
Birlasoft 
Caplin Point 
Containr Crp 

Emami 
Godrej Cons 
Torrent Pwer 
Trent 
Group A 
Adani Power 
Adani Trans 
Aditya Birla 
Bajaj Elect 
Birla Corpn 
Chambal Fert 
Dalmia Bharat 
Dish TV 
eClerx Ser 
Greaves Cott 

Gujarat Gas 
Indostar Cap 
INOX Leisure 
Jamna Auto 
Somany Cera 
Vinati Org 
Group B 
21st Cnt Fin 
ABB India 
Ador Welding 
Ambika Cot 
Apar Ind 
Artemis Med 
CESC Vent 
Cigniti Tech 

Cupid Ltd 
Digispice Tech 
Esab India 
Expleo Solution 
Gayatri Proj 
Godawari Pwr 
Gpt Infra 
GTL Infra 
ICRA 
Kir’skar Bro 
Krebs Bio 
KSB 
Man Infra 
Matrimony.com 
Mitsu Chem Plas 

HIGH 
BS 200 
*PI Inds .  .  .  .  .  .  .  .  .  .  .  .2262.9 
*Adani Green En  .  .  .  .  .899.1 
Havells I  .  .  .  .  .  .  .  .  .  .  .  .789.0 
*Adani Gas  .  .  .  .  .  .  .  .  .  .226.6 
Others 
*Blue Dart E  .  .  .  .  .  .  .  .3920.0 
*CRISIL  .  .  .  .  .  .  .  .  .  .  .  .2125.0 
*Stylam Inds  .  .  .  .  .  .  .  .877.0 
*Manvijay Dev  .  .  .  .  .  .  .484.7 
*Tanla Soluts  .  .  .  .  .  .  .  .341.4 
*Garware Poly  .  .  .  .  .  .  .329.5 
Indian Metal  .  .  .  .  .  .  .  .  .267.2 
*Capri Global  .  .  .  .  .  .  .253.6 
Permanent Mg .  .  .  .  .  .  .178.0 
*Responsive  .  .  .  .  .  .  .  .154.8 
*Acrysil  .  .  .  .  .  .  .  .  .  .  .  .  .140.3 
*Kopran  .  .  .  .  .  .  .  .  .  .  .  .136.9 
*Maximus Intl  .  .  .  .  .  .  .120.0 
*Gufic Bios  .  .  .  .  .  .  .  .  .  .109.1 
*Sea coast     .  .  .  .  .  .  .  .  .  .94.0 
*GG Eng  .  .  .  .  .  .  .  .  .  .  .  .  .84.0 
*Ultracab (I) .  .  .  .  .  .  .  .  .  .84.0 
*Greenpanel Inds  .  .  .  .  .77.1 
Jet Airways  .  .  .  .  .  .  .  .  .  .  .68.5 
*Pooja Enter   .  .  .  .  .  .  .  .  .66.2 

Comm Syn Bags .  .  .  .  .  .  .64.0 
*Shish Inds  .  .  .  .  .  .  .  .  .  .  .62.0 
Solid Stone  .  .  .  .  .  .  .  .  .  .  .59.9 
*TCM . .  .  .  .  .  .  .  .  .  .  .  .  .  .  .59.8 
Mold-Tek Techno  .  .  .  .  .  .57.4 
*Faze 3 Auto    .  .  .  .  .  .  .  .  .56.5 
*Likhami Cons  .  .  .  .  .  .  .  .54.5 
*Ovobel Foods  .  .  .  .  .  .  .  .47.7 
*Modipon  .  .  .  .  .  .  .  .  .  .  .  .40.4 
*Vivanza Bios    .  .  .  .  .  .  .  .40.3 
Mewar Hi-tech  .  .  .  .  .  .  .  .37.4 
*Saven Techno  .  .  .  .  .  .  .  .36.1 
*Bafna Pharma  .  .  .  .  .  .  .32.9 
CG Power  .  .  .  .  .  .  .  .  .  .  .  .32.7 
*Kings Infra  .  .  .  .  .  .  .  .  .  .32.0 
Hawa Engine  .  .  .  .  .  .  .  .  .31.6 
*Sunedison Inf   .  .  .  .  .  .  .31.3 
Chandra Prab .  .  .  .  .  .  .  .  .25.8 
*B&A Pack      .  .  .  .  .  .  .  .  .25.1 
*Khaitan Chem  . .  .  .  .  .  .25.0 
*Ritesh Prpty  .  .  .  .  .  .  .  .  .22.0 
Gilada Fina  .  .  .  .  .  .  .  .  .  .  .20.5 
*Sanblue Corp  .  .  .  .  .  .  .  .20.4 
*Rap Media  .  .  .  .  .  .  .  .  .  .19.0 
*M B Parikh  .  .  .  .  .  .  .  .  .  .19.0 
Gowra Leasng  .  .  .  .  .  .  .  .18.4 
Akshar Spintex .  .  .  .  .  .  .  .18.0 

LOW 
BS 200 
NONE 
Others 
*Wabco .  .  .  .  .  .  .  .  .  .  .  .4805.0 
*Morgantie Cr  .  .  .  .  .  .  .801.0 
*Rajesh Exp  .  .  .  .  .  .  .  .  .440.8 
*GE Power India  .  .  .  .  .199.0 
*Hind Mills  .  .  .  .  .  .  .  .  .  .167.0 
*Podd Hou & Dev  .  .  .  .142.9 
*Greaves Cott  .  .  .  .  .  .  .  .66.0 
*Bella Casa F&R .  .  .  .  .  .  .60.0 
*Shriram Asst  .  .  .  .  .  .  .  .47.3 
*Abhinav Capital  .  .  .  .  .  .37.6 
Radix Inds  .  .  .  .  .  .  .  .  .  .  .  .37.3 
Jumps Network   .  .  .  .  .  .37.2 
*Aroma Ent  .  .  .  .  .  .  .  .  .  .  .36.5 
Nam Securities  .  .  .  .  .  .  .30.8 
Phosphate Co .  .  .  .  .  .  .  .  .30.8 
*Shreeji Translo .  .  .  .  .  .  .27.4 
*Goblin India  .  .  .  .  .  .  .  .  .27.0 
*Stephanotis Fin  .  .  .  .  .  .19.4 
*Harish Text  .  .  .  .  .  .  .  .  .  .13.5 
*Mehai Tech  .  .  .  .  .  .  .  .  .  .13.5 
*K&R Rail Eng    .  .  .  .  .  .  .11.4 
Krishna Vent .  .  .  .  .  .  .  .  .  .10.1 
*Sanrhea Tech  .  .  .  .  .  .  .  .  .9.8 

*Helpage Fi      .  .  .  .  .  .  .  .  .  .7.4 
*Zodiac Ventur   .  .  .  .  .  .  .  .7.0 
*Thambbi Mden .  .  .  .  .  .  .  .7.0 
*Mohite Inds  .  .  .  .  .  .  .  .  .  .6.9 
*Neil Ind  .  .  .  .  .  .  .  .  .  .  .  .  .  .6.5 
*Vikalp Securiti  .  .  .  .  .  .  .  .6.2 
*Square Four Pro .  .  .  .  .  .  .6.2 
*7NR Retail  .  .  .  .  .  .  .  .  .  .  .  .5.1 
*Panth Infi      .  .  .  .  .  .  .  .  .  .4.9 
*Colorchips New  .  .  .  .  .  .  .4.8 
*IISL  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .4.6 
*United Text  .  .  .  .  .  .  .  .  .  .  .4.4 
*Incon Engg  .  .  .  .  .  .  .  .  .  .  .4.3 
*H S India  .  .  .  .  .  .  .  .  .  .  .  .  .4.0 
*Gold Coin Heal  .  .  .  .  .  .  .  .4.0 
Lords Ish  .  .  .  .  .  .  .  .  .  .  .  .  .  .3.8 
*Sunraj Dmnd  .  .  .  .  .  .  .  .  .3.7 
*Vani Comm.  .  .  .  .  .  .  .  .  .  .3.3 
*Bhilwar Tchn .  .  .  .  .  .  .  .  .  .3.3 
*NMS Impex Globa  .  .  .  .  .3.2 
Meenakshi Ent  .  .  .  .  .  .  .  .  .3.2 
*Shreevat.Fin .  .  .  .  .  .  .  .  .  .2.6 
*Devhari Exp    .  .  .  .  .  .  .  .  .2.5 
*SKIL Infras  .  .  .  .  .  .  .  .  .  .  .2.3 
*Ushakirn Fin  .  .  .  .  .  .  .  .  .  .2.1 
*Overseas Syn  .  .  .  .  .  .  .  .  .2.0 
*Mukta Agri      .  .  .  .  .  .  .  .  .1.9 

52 WEEK NEW HIGHS/LOWS
Company                             Price Company                             Price Company                             Price Company                             Price

* Change over  previous  close

* Indicates that the market price of these companies reached two-year highs/lows.

                                                      
. <

¹ÕÚUæð´ ×ðð´ ¥æÁ ·¤æ
¥ãU× àæðØÚU

çÙ#ÅUè z® ÕȨ́ðU/ƒæÅðU °È¤°ð́ÇU¥ô SÙñÂàææòÅU çÎÙ ×ð́ âÕâð …ØæÎæ ¿Ȩ́ðU
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Omhra ZmoQ>rg
¶m ZmoQ>rgrÛmao gd© OZVog
H$i{dÊ¶mV ¶oVo H$s, Imbrb
n[a{eï>m‘Ü¶o dU©Z Ho$bobr O{‘Z
{‘iH$V ‘mPm A{ebm§Zr lr. {dlm‘
grVmam‘ Mm¡Yar ¶m§MoH$Sy>Z IaoXr
H$aÊ¶mMo R>a{dbo Amho. Var gXa
{‘iH$Vrda H$moUmhr ì¶º$s¨Mm qH$dm
g§ñWoMm H$moUË¶mhr àH$maMm h¸$,
A{YH$ma qH$dm {hVg§~§Y Agë¶mg
gXahÿ ZmoQ>rg à{gÕ Pmë¶mnmgyZ 14
{Xdgm§Mo AmV gd© nwamì¶m{Zer boIr
Imbrb nÎ¶mda H$idmdo, AÝ¶Wm
Vgm H$moUmMmhr H$moUË¶mhr àH$maMm
h¸$, A{YH$ma qH$dm {hVg§~§Y Zmhr
d Agë¶mg Vmo gmoSy>Z qH$dm {Xbm
Amho Ago g‘OyZ gXahÿ {‘iH$VtMm
ì¶dhma nyU© Ho$bm OmB©b ¶mMr Zm|X
g§~§{YVm§Zr ¿¶mdr.

n[a{eï>
Jmd ‘m¡Oo Imar, ^mBªXa (nyd©),
VmbwH$m d {Oëhm R>mUo ¶oWrb O{‘Z
{‘iH$V {OMm OwZm gìh} H«$‘m§H$
163, Z{dZ gìh} H«$‘m§H$ 24, EHy$U
joÌ 33460 Mm¡. ‘rQ>a AgyZ Ë¶m
n¡H$s ’$º$ 600 Mm¡. {‘Q>a O{‘Z
{‘iH$V d Ë¶mda CnbãY hmoUmao
EHy$U E’$. Eg. Am¶. (MQ>B© joÌ)
{XZm§H$ 2.11.2020

A°S>. gw{à¶m S>r. ZmB©H$
104, gamoO ßbmPm, ‘°³gg

‘m°bOdi, ̂ mBªXa (npíM‘),
R>mUo-401 101.

ew{ÕnÌH$
{XZm§H$ 29.10.2020 amoOr

X¡{ZH$ Zde{º$‘YyZ àH$m{eV
Pmboë¶m npãbH$ ZmoQ>rgr‘Ü¶o lr.
A§Hw$e H$m{eZmW YwaHo$ Ago
ZOaMwH$sZo {b{hÊ¶mV Ambo AgyZ
Ë¶mEodOr lr. A§Hw$e H$m{eZmW ̂ waHo$
Ago dmMÊ¶mV ¶mdo.
{XZm§H$ … 02.11.2020

ghr/-
~r. gr. gmob§H$s

dH$sb

g’$mar B§S>ñQ´>rO (B§{S>¶m) {b.
grAm¶EZ… Eb25200E‘EM1980nrEbgr022812
Zm|XUrH¥$V H$m¶m©b¶… 302-303, E qdJ, {X

³¶w~, grQ>rEg H«$. 1498, E/2, E‘.ìhr.
amoS>, ‘amoi, A§Yoar (ny.), ‘w§~B©-400 059
(’$mo.) +91 22 40381888; (’°$.) +91 22 40381850,

B©‘ob Am¶S>r… investor@safari.in
do~gmB©Q>… www.safaribags.com

go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa
[a³dm¶a‘|Q>g ²) ao½¶wboeÝg 2015 À¶m ao½¶wboeZ
29 ghdmMVm ao½¶wboeZ 47 AZwgma gyMZm ¶mÛmao
XoÊ¶mV ¶oVo H$s, H§$nZrÀ¶m g§MmbH$ ‘§S>imMr
g^m hr H§$nZrÀ¶m gm§{dYm{ZH$ boImn[ajH$m§Ûmam
‘¶m©XrV nwZ{d©bmoIZmÀ¶m AYrZ Am{U 30
gßQ>|~a, 2020 amoOr g§nbobr {V‘mhr Am{U
AY©dfm©H$[aVm AboImn[a{jV A{bá Am{U
EH${ÌV {dÎmr¶ {ZîH$f© BVa ~m~rgh {dMmamV
Am{U ‘§Oya H$aÊ¶mgmR>r ‘§Jidma, 10
Zmoìh|~a, 2020 amoOr KoÊ¶mV ¶oUma Amho.
gXa gyMZm H§$nZrMr do~gmB©Q> www.safarib-
ags.com Am{U ~rEgB©Mr do~gmB©Q>
www.bseindia.com Am{U www.nsein-
dia.com da gwÕm CnbãY Amho.

g’$mar B§S>ñQ>´r>O (B§{S>¶m) {b{‘Q>oS> H$[aVm
ghr/-

gwYra Om{V¶m
AÜ¶j Am{U ì¶dñWmnH$s¶ g§MmbH$

{R>H$mU… ‘w§~B©
{XZm§H$… 2 Zmoìh|~a, 2020

Omhra gyMZm… nrAmoE hadbr

‘r, Xo~m{ef nm{UJ«hr, H$‘©Mmar H«$‘m§H$ 381982 gÜ¶m Ah‘XZJa ¶oWo S>oãQ> ‘°ZoOa À¶m j‘VoV
nX^ma gm§̂ miV AgyZ ¶mÛmao boIr H$idVmo H$s, Am¶grAm¶grAm¶ ~±H$ nrAmoE, {ZJ©‘Z
{XZm§H$… Am°JñQ>, 2018 Am{U Am¶grAm¶grAm¶ EME’$gr nrAmoE, {ZJ©‘Z {XZm§H$… gßQ>|~a,
2019
1. H$s, ‘mÂ¶m ZmdmVrb nm°da Am°’$ A°Q>Zu ‘mÂ¶mH$Sy>Z hadbr Amho.
2. Am¶grAm¶grAm¶ ~±H$ {b. Mo à{V{Z{YËd H$aÊ¶mg ‘bm àm{YH¥$V H$aob Aer H$moUVrhr
nm°da Am°’$ A°Q>Zu ‘mÂ¶m Vmã¶mV Zmhr.
{XZm§H$ … 03 Zmoìh|~a, 2020 àm{YH¥$V A{YH$mar
{R>H$mU… Ah‘XZJa Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>

emIm H$m¶m©b¶… Am¶grAm¶grAm¶ ~±H$ {b., Vi ‘Obm, Am{Xe
ßbmPm, ZJa ‘Z‘mS> amoS>, gmdoS>r, Ah‘XZJa. 

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, hñVm§V[aVr åhUOoM gm¡. amYm {JaYabmb aËZmJ«hr ho
gd© ̂ mam§nmgyZ ‘w³V Aem Imbrb {b{IV n[a{eîQ>mVrb A{YH$ VnerbdmanUo Z‘yX
Am{U n§{S>Vm a‘m~mB© amoS>, Jm‘Xodr, ‘w§~B©-400 007 ¶oWo pñWV ""JrVm g‘¥Vr
{à‘m¶gog H$mo-Am°nao{Q>ìh gmogm¶Q>r {b{‘Q>oS>'' Aem kmV gmogm¶Q>r Am{U
B‘maVr‘Yrb ~r-qdJÀ¶m ghmì¶m ‘Oë¶mdarb {Zdmgr âb°Q> H«$. 58 Agboë¶m
{‘iH$V {dH$Ê¶mg Am{U hñVm§Va H$aÊ¶mg Am{U ‘mPo Aerb Vo IaoXr H$aÊ¶mg
BÀNw>H$ AmhoV.
H$moUVrhr ì¶³Vr/ì¶³VtZm/g§ñWmnH$s¶ ‘§S>i/{dÎmr¶ g§ñWm/amÁ¶ qH$dm H|$Ð gaH$ma
Á¶m§Zm gXa {‘iH$V qH$dm Ë¶mÀ¶m H$moUË¶mhr ^mJm§da g§X^m©V qH$dm Ë¶m {damoYmV
H$moUVmhr Xmdm Ogo H$s, {dH«$s, ^mS>onÅ>m, {bìh Am{U bm¶gÝg, à^ma, YmaUm{YH$,
àb§{~V dmX, dmagm, JhmU, ^oQ>, AXbm~Xb, {dídñV, XoIaoI, Hw$id{hdmQ>,
gw{dYm{YH$ma, H$ãOm, ̂ moJdQ>m qH$dm AÝ¶Wm H$moUVohr {hVg§~§Y Agë¶mg Vgo ¶mÛmao
{b{IV ñdê$nmV {ZåZñdmjarH$mam§Zm Ë¶m§Mm nÎmm H$m¶m©b¶ H«$. 1, 1bm ‘Obm, ‘ohVm
B‘maV, Zm{JZXmg ‘mñQ>a amoS>, ’$moQ>©, ‘w§~B©-400 023, ¶oWo b°ÊS>bmB©Z… 022-
40061010 ¶mda Ë¶m g§X^m©Vrb nyaH$ XñVmdoOr¶ nwamì¶m§À¶m ZmoQ>amB©g àVtgh ¶m
gyMZoÀ¶m àH$meZmÀ¶m VmaIonmgyZ 14 {Xdgm§M¶ AmV H$idUo Amdí¶H$ Amho. H$gya
Ho$ë¶mg Vem Xmì¶m§À¶m H$moUË¶mhr g§X^© qH$dm g§~§Ym{edm¶ ì¶dhma nyU© Am{U Ë¶mMm
eodQ H$aÊ¶mV ¶oB©b Am{U Oa Xmdo Agë¶mg Vo Ë¶m{JV Am{U/qH$dm n[aË¶m{JV ‘mZbo
OmVrb Am{U Am‘À¶m A{ebm§da ~§YZH$maH$ ZgVrb.

darb C„o{IV {‘iH$VrMm n[a{eîQ>
‘w§~B© ehamÀ¶m Zm|XUrH¥$V {Oëhm Am{U Cn-{Oëøm‘Yrb JraJm‘ {d^mJmMm H°$S>ñQ´>b
gìh} H«$. 1/1551 YmaH$ O{‘ZrÀ¶m ßbm°Q>a C^m n§{S>Vm a‘m~mB© amoS>, Jm‘Xodr, ‘w§~B©-
400 007 ¶oWo pñWV ""JrVm ñ‘¥Vr {à‘m¶gog H$mo-Am°nao{Q>ìh gmogm¶Q>r {b{‘Q>oS>''
Aem kmV gmogm¶Q>r Am{U B‘maVrÀ¶m ~r qdJ, À¶m ghmì¶m ‘Oë¶mdarb âb°Q> H«$ 58
YmaH$ ‘moO‘m{nV 730 Mm¡ag ’y$Q> g§bp½ZV 67.84 Mm¡ag ‘rQ>g© MQ>B© joÌmMm {Zdmgr
n[aga dmnaÊ¶mÀ¶m h³H$mgh ""JrVm ñ‘¥Vr {à‘m¶gog H$mo-Am°nao{Q>ìh gmogm¶Q>r
{b{‘Q>oS>'' À¶m eoAa à‘mUnÌ H«$ 43 ‘Yrb {d{^Þ H«$. 211 Vo 215 YmaH$ nmM
eoAg©.
3 Zmoìh|~a, 2020 amoOr ‘o. emh A°ÊS> ’w$[a¶m Agmo{gEQ ²>g H$[aVm

ghr/-
^mJrXma

dH$sb d gm°{b{gQ>g©

Omhra gyMZm

PUBLIC NOTICE
Notice is hereby given that my

client MR. VIVEK KUMAR
MAHENDRA PRASAD DWIVEDI
who want to purchase plot of land
bearing New Survey No. 51,
Hissa No. 3, H-0 R-05 P-0,
admeasuring 500 sq. mtrs. being,
lying and situated at Village:
Dongri, Bhayandar (W), Taluka &
Dist. Thane from owners 1) MR.
JAMES EDWARD NUNES & 2)
MR. MALCOM CHARLIE
BORGES.

The person having any claim
against or to the said above men-
tioned plot of land by way of
Agreement, exchange, mort-
gage, and otherwise howsoever,
hereby required to make the
same known in writing with evi-
dence to undersigned at his
office at A-104, Barkha Building,
Devchand Nagar, Bhayandar
(W), Dist. Thane-401 101. Within
14 days from the publication of
this notice otherwise purchase,
proceeding will be completed by
my client without reference to
such claims and the same if any
will be considered as waived
which please note.

(BHARAT M. SHAH)
Advocate High Court

Place : Bhayandar
Dated : 02-11-2020
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PAASED BY THE MEMBERS OF 
MAJESCO LIMITED AT EXTRA ORDINARY GENERAL MEETING HELD ON MONDAY, NOVEMBER 
2, 2020 

 
BUYBACK OF EQUITY SHARES OF THE COMPANY: 
 

“RESOLVED THAT pursuant to the provisions of Article 23 of the articles of association of Majesco 
Limited (the “Company”) and the provisions of Sections 68, 69, 70 and 110 and all other applicable 
provisions, if any, of the Companies Act, 2013 (the “Companies Act”), the Companies (Share Capital 
and Debentures) Rules, 2014 (the “Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (the “Management Rules”), including any amendments, statutory 
modifications or re-enactments thereof, for the time being in force, to the extent applicable, and in 
compliance with the Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, 
as amended (the “Buyback Regulations”) and the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), and 
subject to such other approvals, permissions and sanctions as may be necessary and subject to such 
modifications and conditions, if any, as may be prescribed or imposed by the Securities and Exchange 
Board of India (“SEBI”), Registrar of Companies, Mumbai (the “ROC”) and/ or other appropriate 
authorities while granting such approvals, permissions and sanctions, which may be agreed by the Board 
of Directors of the Company (hereinafter referred to as the “Board”, which expression includes any 
committee constituted by the Board to exercise its powers, including the powers conferred by this 
resolution) and subject to such conditions and modifications as may be prescribed or imposed by such 
government, regulatory or statutory authorities, the consent of the Members of the Company be and is 
hereby accorded for the buyback by the Company of up to 74,70,540 (Seventy four lakh seventy 
thousand five hundred forty only) fully paid-up equity shares of Rs. 5/- (Rupees five only) each of the 
Company (“Equity Shares”), representing up to 24.95% of the total paid-up Equity Share capital of the 
Company, at a price of Rs. 845/- (Rupees Eight hundred forty five only) per Equity Share (“Buyback 
Price”) payable in cash for an aggregate amount of up to Rs. 631,26,06,300/- (Rupees Six hundred thirty 
one crore twenty six lakh six thousand three hundred only) (“Buyback Size”), being 20.52% and 20.52% 
of the fully paid-up Equity Share capital and free reserves as per the latest audited standalone and 
consolidated financial results of the Company as at September 30, 2020 respectively which is within the 
statutory limits of 25% (twenty five percent) of the aggregate of the fully paid-up Equity Share capital 
and free reserves of the Company, based on both standalone and consolidated financial results of the 
Company, under the Member approval route as per the provisions of the Buyback Regulations, on a 
proportionate basis through the “tender offer” route as prescribed under the Buyback Regulations, from 
all of the Members of the Company who hold Equity Shares as of the record date (the “Record Date” 
and such buyback the “Buyback”) and that the Buyback Size does not include transaction costs viz. 
brokerage, applicable taxes such as buyback tax, securities transaction tax, GST, stamp duty, expenses 
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors/ legal fees, public 
announcement publication expenses, printing and dispatch expenses and other incidental and related 
expenses, etc. 
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RESOLVED FURTHER THAT the Company shall implement the Buyback out of its Securities Premium 
account and other free reserves and that the Buyback shall be through the tender offer route in such 
manner as may be prescribed under the Companies Act and the Buyback Regulations and on such 
terms and conditions as the Board may deem fit. 
 

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company 
shall buyback Equity Shares from the Members on a proportionate basis under the tender offer route, 
provided that 15% of the number of Equity Shares which the Company proposes to buy back or number 
of Equity Shares entitled as per the shareholding of small shareholders as defined in the Buyback 
Regulations (“Small Shareholders”) as of the Record Date, whichever is higher, shall be reserved for 
Small Shareholders. 
 

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for 
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back 
and Delisting” notified by the SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 
read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any 
amendments or statutory modifications for the time being in force. 
 

RESOLVED FURTHER THAT the Buyback from the Members who are residents outside India including 
Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign Institutional 
Investors/Foreign Portfolio Investors, Non-Resident Indians and Members of foreign nationality, shall be 
subject to such approvals, if any and to the extent required from the concerned authorities including 
approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and the 
rules and regulations framed thereunder, and that such approvals shall be required to be taken by such 
non-resident Members. 
 

RESOLVED FURTHER THAT nothing contained hereinabove shall confer any right on the part of any 
Member to offer, or any obligation on the part of the Company or the Board to buyback any Equity 
Shares, and/or impair any power of the Company or the Board to terminate any process in relation to 
such Buyback if so permissible by law. 
 

RESOLVED FURTHER THAT the Company shall earmark adequate sources of funds for the purpose 
of the Buyback. 
 

RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the aforesaid 
resolutions and may delegate all or any of the power(s) conferred hereinabove as it may in its absolute 
discretion deem fit, to any committee (“Buyback Committee”)/ any one or more 
Director(s)/Officer(s)/Authorised Representative(s) of the Company in order to give effect to the 
aforesaid resolutions, including but not limited to finalizing the terms of the Buyback like the record date, 
entitlement ratio, the timeframe for completion of Buyback; appointment of merchant banker, brokers, 
lawyers, depository participants, escrow agents, bankers, advisors, registrars, scrutinizers, printers, 
consultants/intermediaries/agencies, as may be required, for the implementation of the Buyback; 
preparation, finalizing, signing and filing of the public announcement, the draft letter of offer/ letter of 
offer with SEBI, the stock exchanges where the Equity Shares are listed (“Stock Exchanges”) and 
other appropriate authorities and to make all necessary applications to the 
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appropriate authorities for their approvals including but not limited to approvals as may be required from 
the SEBI and RBI and to initiate all necessary actions for preparation and issue of various documents 
including draft letter of offer, letter of offer, opening, operation and closure of necessary accounts 
including escrow account with the bank, demat escrow account, trading account, entering into 
agreements, as required under the Buyback Regulations, release of public announcement, filing of 
declaration of solvency, obtaining all necessary certificates and reports from statutory auditors and other 
third parties as required under applicable law, extinguishment of dematerialized shares and physical 
destruction of share certificates in respect of the Equity Shares bought back by the Company, and filing 
such other undertakings, agreements, papers, documents and correspondence, under the common seal 
of the Company, as may be required to be filed in connection with the Buyback with the SEBI, RBI, Stock 
Exchanges, Registrar of Companies, depositories and/ or other regulators and statutory authorities as 
may be required from time to time. 
 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters 
and things as it may, in its absolute discretion deem necessary, expedient or proper, to be in the best 
interest of the Members for the implementation of the Buyback, including but not limited to carrying out 
incidental documentation as also to make applications to the appropriate authorities for their approvals 
and to initiate all necessary actions for preparation and issue of various documents, opening of accounts 
including public announcement, letter of offer, extinguishment of share certificates and ‘Certificate of 
Extinguishment' required to be filed in connection with the Buyback on behalf of the Board and such 
other undertakings, agreements, papers, documents and correspondence as may be necessary for the 
implementation of the Buyback to the SEBI, Reserve Bank of India, BSE Limited, National Stock 
Exchange of India Limited, Registrar of Companies, depositories and/or other authorities. 
 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is 
hereby authorized to accept and make any alteration(s), modification(s) to the terms and conditions as 
it may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory 
requirements as well as to give such directions as may be necessary or desirable, to settle any 
questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters and things 
as it may, in its absolute discretion deem necessary, expedient, usual or proper in relation to or in 
connection with or for matters consequential to the Buyback without seeking any further consent or 
approval of the Members or otherwise to the end and intent that they shall be deemed to have given 
their approval thereto expressly by the authority of this resolution.” 
 
For Majesco Limited 

 
Varika Rastogi 
Company Secretary 
Membership no.: F7864 
Add.: C/o. MNDC, MBP-P-136 Mahape, 
Navi Mumbai, Mumbai – 400710 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013  

 
Item No. 1 
 

To consider and approve Buyback of equity shares of the Company. 
 

Pursuant to the provisions of the Companies Act, 2013 (the “Companies Act”), the Companies (Share 
Capital and Debentures) Rules, 2014 (the “Share Capital Rules”), the Companies (Management and 
Administration) Rules, 2014 (the “Management Rules”), as amended, Article 23 of the Articles of 
Association of the Company, and in compliance with the Buyback Regulations, the Board of Directors of 
the Company (“Board”) at its meeting held on October 8, 2020 has, subject to approval of Members of 
the Company by way of a special resolution and subject to approvals of statutory, regulatory or 
governmental authorities as may be required under applicable laws, approved the proposal to buy back 
up to 74,70,540 (Seventy four lakh seventy thousand five hundred forty only) fully paid-up equity shares 
of Rs. 5/- (Rupees five only) each of the Company (“Equity Shares”) representing up to 24.95% of the 
total paid-up Equity Share capital of the Company, at a price of Rs. 845/- (Rupees Eight hundred forty 
five only) per Equity Share (“Buyback Price”) payable in cash for an aggregate amount of up to Rs. 
631,26,06,300/- (Rupees Six hundred thirty one crore twenty six lakh six thousand three hundred only) 
(“Buyback Size”) (excluding transaction costs viz. brokerage, applicable taxes such as buyback tax, 
securities transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like 
filing fees payable to the Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public 
announcement publication expenses, printing and dispatch expenses and other incidental and related 
expenses, etc.), being 20.52% and 20.52% of the fully paid-up Equity Share capital and free reserves 
as per the latest audited standalone and consolidated financial results of the Company as at September 
30, 2020 respectively. 
  

Since the Buyback constitutes more than 10% of the total paid-up equity capital and free reserves of the 
Company, in terms of Section 68(2)(b) of the Companies Act, it is necessary to obtain the consent of the 
Members of the Company, for the Buyback by way of a special resolution. Further, as per Section 110 of 
the Companies Act read with Rule 22(16)(g) of the Management Rules and as permitted by the Ministry of 
Corporate Affairs vide General Circular No. 14/2020 dated April 8, 2020 and General Circular No. 17/2020 
dated April 13, 2020 (collectively “MCA Circulars”), the consent of the Members of the Company to the 
Buyback is required to be obtained by means of postal ballot or by way of a general meeting where the 
Members are provided the facility of e-voting. Accordingly, the Company is seeking your consent for the 
aforesaid proposal as contained in the resolution appended to this Notice. 
 

As per the relevant provisions of the Companies Act and the Buyback Regulations, the Explanatory 
Statement contains relevant and material information to enable the Members holding equity shares of 
the Company to consider and approve the Special Resolution for the Buyback of the Company’s equity 
shares. Requisite details relating to the Buyback are given below: 

 

(a) Date of the Board meeting at which the proposal for buy back was approved by the board of directors 
of the Company – October 8, 2020 
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(b) Necessity for the Buyback 
 

The Buyback is being undertaken to return a part of surplus cash received by the Company, upon 
the sale of its shareholding in Majesco, USA to the equity Members, in an expedient, effective and 
cost-efficient manner. The Buyback is being undertaken for the following reasons: 
 

i. The Buyback will help the Company to return surplus cash to its Members holding equity shares 
broadly in proportion to their shareholding, thereby, enhancing the overall return to Members; 
 

ii. The Buyback, which is being implemented through the tender offer route as prescribed under the 
Buyback Regulations, would involve allocating to the small shareholders the higher of a) number 
of shares entitled as per their holdings, or b) 15% of the number of shares to be bought back, 
reserved for the small shareholders. The Company believes that this reservation for small 
shareholders would benefit a large number of public Members, who would get classified as “small 
shareholder” in terms of the Regulation 2(i)(n) of the Buyback Regulations; 
 

iii. The Buyback gives an option to the Members holding equity shares of the Company to either 
choose to participate and get cash in lieu of equity shares to be accepted under the Buyback offer 
or to choose not to participate and enjoy a resultant increase in their percentage shareholding in 
the Company and their share in any dividend which may be announced by the Company, post 
the Buyback offer, without additional investment. 
 

(c) Method to be adopted for the Buyback  
 

The Buyback shall be on a proportionate basis (subject to the reservation for small shareholders), 
from all the Members holding Equity Shares of the Company as on the record date to be 
subsequently decided by the board of directors or a committee of the board of directors of the 
Company (“Record Date”) through the “tender offer” route, as prescribed under the Buyback 
Regulations and the “Mechanism for acquisition of shares through Stock Exchange pursuant to 
Tender-Offers under Takeovers, Buy Back and Delisting” notified by the SEBI vide circular 
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory 
modifications for the time being in force (“SEBI Circulars”). The Buyback will be implemented in 
accordance with the Companies Act, the Share Capital Rules and the Buyback Regulations to the 
extent applicable and on such terms and conditions as may be deemed fit by the Company.  
 

As required under the Buyback Regulations, the Company will announce a Record Date for 
determining the names of the Members holding Equity Shares of the Company who will be eligible 
to participate in the Buyback (“Eligible Member(s)”). In due course, upon the passing of this 
resolution, Eligible Members will receive a letter of offer along with a tender offer form indicating their 
entitlement.  
 

The equity shares to be bought back as a part of the buyback is divided in two categories:  
 

(a) Reserved category for small shareholders; and  
(b) General category for all other Members.  
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As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder 
who holds equity shares having market value, on the basis of closing price on the recognized stock 
exchange in which highest trading volume in respect of Equity Shares as on the Record Date, of not 
more than Rs. 2,00,000/- (Rupees Two lakhs only). In accordance with Regulation 6 of the Buyback 
Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposes to 
buyback or number of Equity Shares entitled as per the shareholding of small shareholders, whichever 
is higher, shall be reserved for the small shareholders as part of this Buyback.  
 

Based on the holding of Equity Shares on the Record Date, the Company will determine the 
entitlement of each Eligible Member to tender their shares in the Buyback. This entitlement for each 
Eligible Member will be calculated based on the number of Equity Shares held by the respective 
Eligible Member as on the Record Date and the ratio of Buyback applicable in the category to which 
such Member belongs. In accordance with the explanation to Regulation 9 (ix) of the Buyback 
Regulations, in order to ensure that the same Members with multiple demat accounts/ folios do not 
receive a higher entitlement under the small shareholder category, the Company proposes to club 
together the equity shares held by such Members with a common PAN for determining the category 
(Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, 
the Company will club together the equity shares held in cases where the sequence of the PANs of 
the joint shareholders is identical. The shareholding of institutional investors like mutual funds, 
pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for 
determining the category and will be considered separately, where these equity shares are held for 
different schemes and have a different demat account nomenclature based on information prepared 
by the registrar and transfer agent as per the Member records received from the depositories. 
 

Members’ participation in Buyback will be voluntary. Eligible Members holding equity shares of the 
Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback 
or they may choose not to participate and enjoy a resultant increase in their percentage shareholding, 
post Buyback, without additional investment. Eligible Members holding equity shares of the 
Company may also accept a part of their entitlement. Eligible Members holding equity shares of the 
Company also have the option of tendering additional shares (over and above their entitlement) and 
participate in the shortfall created due to non-participation of some other Members, if any. The 
maximum tender under the Buyback by any Eligible Member cannot exceed the number of equity 
shares held by the Eligible Members as on the Record Date.  
 

Under the Buyback Regulations, the Buyback must remain open for a fixed period of 10 working 
days (“Tendering Period”). During the Tendering Period, all Eligible Members who wish to 
participate in the Buyback must tender their Equity Shares through their stock broker using separate 
acquisition window that will be created by the Stock Exchanges. An Eligible Members may withdraw 
tendered Equity Shares during the Tendering Period. Upon closing the Buyback, the transfer agent 
and the Company will finalise the allocation to each Eligible Member who validly tendered Equity 
Shares. 
 

The Equity Shares tendered as per the entitlement by Eligible Members holding Equity 
Shares of the Company as well as additional shares tendered, if 
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any, will be accepted as per the procedure laid down in the Buyback Regulations. The settlement of 
the tenders under the Buyback is expected to be done in accordance with the SEBI Circulars. The 
Buyback Regulations require that the payment for the tendered Equity Shares be made within seven 
working days of the closure of the Buyback offer. The Equity Shares validly tendered and purchased 
by the Company will be extinguished within seven days of the last date of completion of the Buyback. 
 

Detailed instructions for participation in the Buyback (tender of equity shares in the Buyback) as well 
as the relevant time table will be included in the letter of offer which will be sent in due course to the 
Members holding Equity Shares of the Company as on the Record Date.  
 

(d) Maximum amount required under the Buyback and the sources of funds from which the 
Buyback would be financed  
 

The maximum amount required for Buyback will not exceed Rs. 631,26,06,300/- (Rupees Six 
hundred thirty one crore twenty six lakh six thousand three hundred only) excluding transaction costs 
viz. brokerage, advisors’ fees, printing and dispatch expenses, applicable taxes such as buyback 
tax, securities transaction tax, GST, stamp duty and other incidental and related expenses, being 
20.52% and 20.52% of the fully paid-up Equity Share capital and free reserves as per the latest 
audited standalone and consolidated financial statements of the Company as at September 30, 2020 
respectively. 
 

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves 
of the Company (including securities premium account) or such other source may be permitted by 
the Buyback Regulations or the Companies Act.  
 

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity 
Shares bought back through the Buyback to the capital redemption reserve account and details of 
such transfer shall be disclosed in its subsequent audited financial statement. 
 

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback. 
 

(e) Buyback Price and the basis of arriving at the Buyback Price 
 

The Equity Shares of the Company are proposed to be bought back at a price of INR 845(Rupees 
Eight hundred forty five Only) per share (“Buyback Price”). The Buyback Price has been arrived at 
after considering various factors including, but not limited to the trends in the volume weighted 
average market prices of the Equity Shares on BSE Limited (“BSE”) and National Stock Exchange 
of India Limited (“NSE”) where the Equity Shares are listed, the networth of the Company, book value 
per share of the Company, tax impact for the Company due to the Buyback and impact on other 
financial parameters. 
 

The Buyback Price represents:  
 

i) Premium of 15.4% and 17.2% over the volume weighted average market price of the Equity 
Shares on BSE and NSE, respectively, during the three months preceding the date of 
intimation to the Stock Exchanges for the board meeting to consider 
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the proposal of the Buyback. 
 

ii) Premium of 3.7% and 4.3% over the volume weighted average market price of the Equity Shares 
on BSE and NSE, respectively, during two weeks preceding the date of intimation to the Stock 
Exchanges for the board meeting to consider the proposal of the Buyback. 
 

The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of 
the aggregate of secured and unsecured debts owed by the Company will be not more than twice 
the paid-up share capital and free reserves as per the latest audited standalone and consolidated 
financial results of the Company as at September 30, 2020 respectively. 
 

(f) Maximum Number of shares that the Company proposes to buyback and the time limit for 
completing the Buyback 
 

The Company proposes to buyback a maximum of 74,70,540 Equity Shares of face value of INR 5 
(Rupees Five Only) each of the Company. The Buyback is proposed to be completed within 12 
months from the date of passing of the special resolution approving the proposed Buyback.  
 

(g) Compliance with Section 68(2)(c) of the Companies Act 
 

The aggregate paid-up share capital and free reserves as at quarter ended September 30, 2020 (the 
standalone audited financial results available as on the date of the board meeting dated October 8, 
2020 recommending the proposal of the Buyback) is INR 3,07,696 lakhs. Under the provisions of the 
Companies Act, the funds deployed for the Buyback cannot exceed 25% of the total paid-up share 
capital and free reserves of the Company i.e., INR 76,924 lakhs. The maximum amount proposed to 
be utilized for the Buyback, is INR 631,26,06,300 (Rupees Six hundred thirty one crore twenty six 
lakh six thousand three hundred only) and is therefore within the limit of 25% of the Company’s total 
paid-up share capital and free reserves as per the audited balance sheet as at September 30, 2020. 
Further, under the Companies Act, the number of Equity Shares that can be bought back in any 
financial year cannot exceed 25% of the total paid-up equity capital of the Company in that financial 
year. Since the Company proposes to buyback up to 74,70,540 Equity Shares, the same is within 
the aforesaid 25% limit.  
 

(h) The aggregate shareholding of the Promoters and of directors and key managerial personnel 
of the Company as on the date of this Notice: 

 
1. The aggregate shareholding of the promoters and members of the promoter group of the 

Company (“Promoters and Promoter Group”) and persons who are in control as on the date of 
the board meeting, dated October 8, 2020, and the date of this Notice, i.e. October 8, 2020, are 
as follows: 
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Sr. No. Name of the Member 
No. of Equity 
Shares held 

Shareholding 
Percentage (%) 

1 Mr. Ashank Desai  30,99,552 10.35 
2 Mr. Ketan Mehta  27,29,861 9.12 
3 Mr. Radhakrishnan Sundar 13,76,968 4.60 
4 Mr. Sudhakar Venkatraman Ram  16,31,763 5.45  
5 Ms. Padma Desai 1,55,200 0.52 
6 Mr. Chinmay Ashank Desai 71,600 0.24 
7 Ms. Avanti Desai 81,600 0.27 
8 Ms. Rupa Ketan Mehta 4,80,800 1.61 
9 Mr. Tanay K Mehta 6,400 0.02 
10 Ms. Usha Sundar 4,60,000 1.54 
11 Mr. Shankar Sundar 64,000 0.21 
12 Mr. Varun Sundar 64,000 0.21 
13 Ms. Girija Ram 1,63,600 0.55 
14 Ms. Samvitha Sudhakar Ram 1,03,328 0.35 
15 Ram Family Trust - I  

(Girija Ram acting in capacity of Trustee) 
5,00,000 1.67 

 Total 1,08,99,672 36.71 
 

2. The Promoters and Promoter Group and persons who are in control of the Company have not 
purchased or sold any Equity Shares during a period of six months preceding the board meeting 
dated October 8, 2020, and the date of this Notice i.e., October 8, 2020. 
 

3. No trustees of the trusts which are members of Promoter and Promoter Group hold any Equity 
Shares as on the board meeting dated October 8, 2020, and the date of this Notice, i.e. October 
8, 2020, except the following:  
 

Sr. 
No. 

Name of Trustee No. of Equity 
Shares 

% 
Shareholding 

1 Ms. Girija Ram (Trustee of Ram Family 
Trust – I) 

1,63,600 0.55 

 

4. The aggregate holding of Equity Shares and employee stock options in the Company (“ESOPs”) 
of the directors and key managerial personnel of the Company, are as follows:  
 

Equity Shares 
 

Sr. 
No. 

Name  Designation 
No. of 
Equity 

Shares held 

Shareholding 
Percentage 

(%) 
1 Mr. Venkatesh N. Chakravarty Chairman and 26,725 0.09 
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Sr. 
No. 

Name  Designation 
No. of 
Equity 

Shares held 

Shareholding 
Percentage 

(%) 
Independent Director 

2 Mr. Farid Kazani  Managing Director 3,27,654 1.09 
3 Mr. Radhakrishnan Sundar  Executive Promoter 

Director 
13,76,968  4.60 

4 Mr. Ashank Desai Non-Executive Promoter 
Director 

30,99,552 10.35 

5 Mr. Ketan Mehta Non-Executive Promoter 
Director 

27,29,861 9.12 

6 Ms. Madhu Dubhashi Independent Director 1,000 0.00 
7 Mr. Vasant Gujarathi Independent Director 0 0.00 
8 Mr. Kunal Karan Chief Financial Officer 27,438 0.09 
9 Ms. Varika Rastogi Company Secretary 5 0.00 

 

ESOPs 
 

Sr. No Name  Designation 
No. of ESOPs 

held* 
1 Mr. Farid Kazani Managing Director 48,600 
2 Mr. Kunal Karan Chief Financial Officer 3,600 
3 Ms. Varika Rastogi Company Secretary  1,800 

 *ESOPs currently unvested  
 

5. No Equity Shares of the Company have been purchased/sold by any of the Company’s 
promoters and the directors and key managerial personnel of the Company during the period 
from six months preceding board meeting dated October 8, 2020 at which the Buyback was 
proposed till the date of this Notice, other than:  
 

No. of Shares 
Allotted/ 
Transferred 

Date of 
Allotment/ 
Transfer 

Nature 
of 
Transa
ction 

Price 
(Rs.) 

Maximum 
Price 
(Rs.) 

Date of 
Maximum 
Price (Rs.) 

Minimum 
Price  
(Rs.) 

Date of 
Minimum 

Price 

Averag
e Price 
(Rs.) 

Mr. Venkatesh N. Chakravarty 
6,725 September 

25, 2020 
Exerci
se of 
ESOP
s 

80.01 80.01 September 
25, 2020 

80.01 Septem
ber 25, 
2020 

80.01 

Mr. Farid Kazani 



 

CIN: L72300MH2013PLC244874 

 

Majesco Limited 
Regd. Off.: MNDC, MBP-P-136, 
Mahape,                                                 
Navi Mumbai – 400 710, India 

 +91-22-61501800 
 +91-22-27781320 
  www.majescoltd.in  

62,089 September 
25, 2020 

Exerci
se of 
ESOP
s 

51.33 369.40 September 
25, 2020 

5.00 Septem
ber 25, 
2020 

51.33 

97,915 August 14, 
2020 

Exerci
se of 
ESOP
s 

324.0
4 

569.35 August 
14, 2020 

5.00 August 
14, 
2020 

324.04 

Mr. Kunal Karan 
26,038 September 

25, 2020 
Exerci
se of 
ESOP
s 

254.7
2 

332.00 September 
25, 2020 

83.79 Septem
ber 25, 
2020 

254.72 

 

6. The Promoters have expressed their intention to participate in the Buyback and they may tender 
up to an aggregate maximum of 75,40,283 Equity Shares or such lower number of Equity Shares 
in accordance with the provisions of the Buyback Regulations:  
 

Sr. 
No.  

Name Number of 
Equity Shares 

held 

Maximum Number of 
Equity Shares 
Intended to be 

Tendered 
1. Mr. Ashank Desai  30,99,552 30,99,552 
2. Mr. Ketan Mehta  27,29,861 0 
3. Mr. Radhakrishnan Sundar 13,76,968 13,76,968 
4 Mr. Sudhakar Venkatraman Ram  16,31,763 16,31,763 
5 Ms. Padma Desai 1,55,200 1,55,200 
6 Mr. Chinmay Ashank Desai 71,600 71,600 
7 Ms. Avanti Desai 81,600 81,600 
8 Ms. Rupa Ketan Mehta 4,80,800 0 
9 Mr. Tanay K Mehta 6,400 0 
10 Ms. Usha Sundar 4,60,000 4,60,000 
11 Mr. Shankar Sundar 64,000 0 
12 Mr. Varun Sundar 64,000 0 
13 Ms. Girija Ram 1,63,600 1,63,600 
14 Ms. Samvitha Sudhakar Ram 1,03,328 0 
15 Ram Family Trust - I (Girija Ram 

acting in capacity of Trustee) 
5,00,000 5,00,000 

Total 1,09,88,672 75,40,283 
 

7. The details of the date and price of acquisition of the Equity Shares that the Promoters intend to 
tender are set-out below: 
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Date of 
Acquisition
/ Allotment  

Nature of 
Transaction  

Nominal 
Value 
(Rs.) 

Issue 
Price/ 

Acquisitio
n Price 

(Rs.) 

Consideration 
(Cash, other 

than Cash etc) 

No. of 
shares 

Mr. Ashank Desai 
June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

30,99,552 

Total 30,99,552 
Mr. Radhakrishnan Sundar 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

14,45,800 

December 
9, 2016 

Sale of shares 5.00 425.95 18,74,180.00 (4,400) 
427.48 48,30,524.00 (11,300) 

December 
14, 2016 

Sale of shares 5.00 415.87 21,96,209.47 (5,281) 
416.09 1,20,74,515.71 (29,019) 

January 6, 
2017 

Sale of shares 5.00 412.27 14,63,575.00 (3,550) 

January 10, 
2017 

Sale of shares 5.00 405.00 51,435.00 (127) 
405.25 7,95,100.50 (1,962) 

April 7, 
2017 

Sale of shares 5.00 401.36 20,06,800.00 (5,000) 
402.17 72,39,060.00 (18,000) 

April 10, 
2017 

Sale of shares 5.00 404.96 28,34,720.00 (7,000) 

December 
12, 2018 

Purchase of shares 5.00 466.35 3,54,892.35 761 
464.35 50,149.80 108 
463.72 73,90,769.36 15,938 

Total 13,76,968 
Mr. Sudhakar Venkatraman Ram 

June 18, Pursuant to Scheme 5.00 - Pursuant to 27,91,680 
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2015 of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

Scheme of 
demerger 

August 30, 
2016 

Sale of shares 5.00 495.00 42,075.00 (85) 

August 31, 
2016 

Sale of shares 5.00 500.40 9,61,768.80 (1,922) 
493.18 15,18,008.04 (3,078) 
495.47 1,41,20,895.00 (28,500) 

September 
2, 2016 

Sale of shares 5.00 495.31 10,99,588.20 (2,220) 
495.93 22,81,278.00 (4,600) 

September 
7, 2016 

Sale of shares 5.00 495.00 3,02,940.00 (612) 

September 
9, 2016 

Sale of shares 5.00 495.00 4,95,000.00 (1,000) 
495.04 19,30,656.00 (3,900) 

September 
23, 2016 

Sale of Shares 5.00 482.00 1,68,70,000.00 (35,000) 

October 4, 
2016 

Sale of Shares 5.00 490.35 68,64,900.00 (14,000) 
491.03 3,04,43,860.00 (62,000) 

May 17, 
2017 

Sale of shares 5.00 356.15 10,68,450.00 (3,000) 
357.23 32,15,070.00 (9,000) 

May 18, 2017 Sale of shares 5.00 344.60 55,13,600.00 (16,000) 
May 24, 
2017 

Sale of shares 5.00 323.68 80,92,000.00 (25,000) 

February 
14, 2018 

Transfer of shares to 
Ram Family Trust – I  

5.00 - - (5,00,000) 

April 16, 
2018 

Sale of shares 5.00 520.00 7,80,00,000 (1,50,000) 

December 
28, 2018 

Sale of shares 5.00 500.00 5,00,00,000.00 (1,00,000) 

May 24, 
2019 

Sale of shares 5.00 512.50 10,25,00,000.00 (2,00,000) 

Total 16,31,763 
Ms. Padma Desai 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 

5.00 - Pursuant to 
Scheme of 
demerger 

1,55,200 



 

CIN: L72300MH2013PLC244874 

 

Majesco Limited 
Regd. Off.: MNDC, MBP-P-136, 
Mahape,                                                 
Navi Mumbai – 400 710, India 

 +91-22-61501800 
 +91-22-27781320 
  www.majescoltd.in  

Business of Mastek 
Limited to Majesco 
Limited 

Total 1,55,200 
Ms. Avanti Desai 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

81,600 

Total 81,600 
Mr. Chinmay Desai 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

71,600 

Total 71,600 
Ms. Usha Sundar 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

4,60,000 

Total 4,60,000 
Ms. Girija Ram 

June 18, 
2015 

Pursuant to Scheme 
of demerger of 
Insurance Products 
and Services 
Business of Mastek 
Limited to Majesco 
Limited 

5.00 - Pursuant to 
Scheme of 
demerger 

1,63,600 

Total 1,63,600 
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Ram Family Trust – I 
February 
14, 2018 

Transfer of shares 
by Mr. Sudhakar 
Venkatraman Ram 

5.00 - - 5,00,000 

Total 5,00,000 
 

(i) Confirmations from the Board 
 

The Board of the Company has confirmed that it has made a full enquiry into the affairs and 
prospects of the Company and has formed the opinion:  
 

(i) That immediately following the board meeting held on October 8, 2020 and the date on which 
the special resolution is passed by the Members of the Company approving the Buyback  (the 
“Member Resolution Date”), there will be no grounds on which the Company can be found unable 
to pay its debt;  

(ii) That as regards the Company’s prospects for the year immediately following the date of the board 
meeting held on October 8, 2020 as well as the year immediately following the Member Resolution 
Date and having regards to the Board’s intention with respect to the management of the Company’s 
business during that year and to the amount and character of the financial resources, which will, in 
the Board’s view, be available to the Company during that year, the Company will be able to meet its 
liabilities as and when they fall due and will not be rendered insolvent within a period of one year from 
the date of the Board meeting approving the Buyback or within a period of one year from the Member 
Resolution Date, as the case may be; and 

(iii) In forming its opinion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as applicable. 
 

(j) Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital 
payment and the opinion formed by directors regarding insolvency:  
 

The text of the report dated October 8, 2020 by the M/s. MSKA & Associates, Chartered Accountants, 
statutory auditors of the Company, addressed to the Board is reproduced below:  
 

Quote 
 

To, 
The Board of Directors 
Majesco Limited  
MNDC, MBP-P-136 Mahape,  
Navi Mumbai, Mumbai City  
Maharashtra 400710  
 

Independent Statutory Auditor’s Certificate in respect of proposed buyback of equity shares by Majesco 
Limited (‘the Company’) in accordance with the requirements of Companies Act, 2013 (‘the Act’) and 
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Schedule I of Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as 
amended) (“Buyback Regulations”). 
 

1. We, MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company, have been 
requested vide mandate letter dated October 01, 2020 to issue certificate in connection with the 
proposal of Majesco Limited (‘Company’) to buy-back its equity shares in pursuance of the provisions 
of Section 68 of the Companies Act, 2013 (the “Act”) as amended and the Securities and Exchange 
Board of India (Buyback of Securities) Regulations, 2018, as amended, (“Buyback Regulations”), 
approved by the board of directors of the Company (“Board of Directors”) at the meeting held on 
October 08, 2020 (“Board Meeting”), subject to the approval of the shareholders of the Company. 
We have been requested by the Management of the Company to provide a report on the 
accompanying statement of permissible capital payment (including premium) (“Annexure A”) as at 
September 30, 2020 (hereinafter referred to as the “Statement”) prepared by the management of the 
Company 

 

2. Management’s Responsibility for the statement 
 

The preparation of the statement in accordance with Section 68(2)(c) of the Act, Regulation 4(i) of 
the Buyback Regulations and in compliance with the Buyback Regulations, is the responsibility of 
the management of the Company, including the computation of the amount of the permissible capital 
payment (including premium), the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement and 
applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

 

3. Auditor’s Responsibility 
 

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a 
reasonable assurance and form opinion on the statement based on the performance of following 
procedures to confirm whether the Company has complied with the requirements of the Act and 
Buyback Regulations: 

 

a) Inquired into the state of affairs of the Company in relation to the audited standalone and 
consolidated financial results for the six months period ended September 30, 2020 which has 
been approved by the Board of Directors of the Company on October 07, 2020 

 

b) Obtained resolution passed in the meeting of the Board of Directors of the company held on 
October 08, 2020 approving the buy back of shares subject to shareholders approval.  
 

c) Examined authorization for undertaking the buyback under the Articles of Association of the 
Company; 
 

d) Traced the amounts of paid up equity share capital, securities premium account, general reserve 
and retained earnings as at September 30, 2020 as disclosed in the accompanying 
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Statement, with the audited standalone and consolidated financial results of the Company for the 
six months period ended as on September 30, 2020; 
 

e) Verified that the ratio of the aggregate of secured and unsecured debts owed by the Company 
after the Buyback shall not be more than twice its paid-up capital and free reserves based on 
both, audited standalone and consolidated financial statements of the Company as on 
September 30, 2020; 
 

f) Verified that all the shares for buy-back are fully paid-up with the audited standalone and 
consolidated financial results of the Company for the six months period ended as on September 
30, 2020; 
 

g) Obtained Director’s declarations in respect of the buyback and solvency of the Company 
 

We conducted our examination of the statement in accordance with the ‘Guidance Note’ on Reports 
or Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India (‘ICAI’). 
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by ICAI. 

 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 
 

4. Opinion 
 

Based on our examination, as above and according to the information and explanations given to us 
by the management of Company, we hereby certify that  

 

a) We have inquired into the state of affairs of the Company in relation to its latest audited standalone 
and consolidated financial results for the six months period ended September 30, 2020; 
 

b) The permissible capital payment towards buyback of equity shares, as stated in the Statement, 
is in our view properly determined in accordance with Section 68(2)(c) of the Act and Regulation 
4(i) of the Buyback Regulations, on the audited standalone and consolidated financial results for 
the six months period ended September 30, 2020; and 
 

c) The Board of Directors at the meeting held on October 08, 2020 has formed its opinion, as per 
the provisions of clause (x) of Schedule I to the Buyback Regulation on reasonable grounds and 
that the Company will not, having regard to its state of affairs, be rendered insolvent within a 
period of one year from the date of Board Meeting and one year from the date on which the 
results of the shareholders with regards to the proposed buy back will be declared 

 

5. Restriction on use 
 

This report is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the aforesaid requirements and to include this 
certificate, pursuant to the requirements of the Buyback 
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Regulations, (i) in the explanatory statement to be included in the notice for special resolution to be 
circulated to the shareholders of the Company, (ii) public announcement to be made to the 
shareholders of the Company, (iii) in the draft letter of offer and the letter of offer to be sent to the 
shareholders of the Company or filed with a) the Registrar of Companies, Securities and Exchange 
Board of India, BSE Limited and National Stock Exchange of India Limited, as required by the 
Buyback Regulations and (b) the Central Depository Services (India) Limited, National Securities 
Depository Limited, as applicable, and (v) for providing to the merchant banker to the buyback i.e. 
Kotak Mahindra Capital Company Limited. Accordingly, this report may not be suitable for any other 
purpose, and therefore, should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent. This report can be relied upon by the Kotak Mahindra 
Capital Company Limited for the Buyback. MSKA & Associates shall not be liable to the Company 
or to any other concerned for any claims, liabilities or expenses relating to this assignment, except 
to the extent of fees relating to this assignment. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose for which or to any other person to whom this report is 
shown or into whose hands it may come without our prior consent in writing. 
 

For MSKA & Associates Chartered Accountants 
ICAI Firm Registration No. 105047W 
 

Sd/- 
Anita Somani 
Partner 
Membership No. 124118  
UDIN: 20124118AAAAFW2389 
 

Date: October 8, 2020 
Place: Mumbai 

 
ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT 
 

Computation of amount of permissible capital payment towards buyback of equity shares of Majesco 
Limited in accordance with the requirements of Section 68(2)(c) of the Companies Act, 2013, as 
amended and Regulation 4(i) of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended based on audited standalone and consolidated financial results for the 
six months period ended September 30, 2020: 
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Particulars As at September 30, 2020 (Amounts in INR 
Lakhs) 

 Standalone Consolidated 
A. Issued subscribed and fully paid up 
capital as at September 30, 2020#  
(2,98,82,161 Equity Shares of INR 
5/-each fully paid-up) 

1,494 1,494 

B. Free Reserves as at September 30, 
2020*#  

  

 General Reserve 2,806 2,806 
 Securities premium account 27,388 27,388 
 Surplus in statement of Profit and 

Loss 
2,76,008 2,76,008 

Total Free Reserves 3,06,202 3,06,202 
C. Total of Paid up Equity Share Capital and 
Free Reserves (A+B) 

3,07,696 3,07,696 

D. Maximum amount permissible for 
buyback under Section 68(2)(c) of the Act 
and Regulation 4(i) of the SEBI Buyback 
Regulations (25% of the total paid-up equity 
capital and free reserves) 

76,924 76,924 

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along with Explanation II 
provided in Section 68 of the Companies Act, 2013, as amended  
 

#The above calculation of the total paid-up equity share capital and free reserves as at September 30, 
2020 for buyback of equity shares is based on the amounts appearing in the audited standalone and 
consolidated financial results of the Company for the Six months period ended as on September 30, 
2020. These financial results are prepared and presented in accordance with the accounting principles 
generally accepted in India.    
 

For and on behalf of the Board of Directors 
Majesco Limited 

 
     

Farid Kazani     Radhakrishnan Sundar  
Managing Director     Executive Director  
DIN: 06914620     DIN: 00533952 
Date: October 8, 2020    Date: October 8, 2020 
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Unquote 
 

(k) General obligations of the Company as per the provisions of the Buyback Regulations and 
the Companies Act: 
 

(i) All the Equity Shares of the Company are fully paid up. 
 

(ii) The Company shall not issue fresh shares or other specified securities (including by way of bonus 
issue, or convert any outstanding ESOPs/outstanding instruments into equity shares) from 
November 2, 2020 i.e. the day of the EGM till the date of closure of the Buyback. 
 

(iii) The Company shall not raise further capital for a period of one year from the closure of Buyback 
offer except in discharge of its subsisting obligations such as conversion of warrants, stock option 
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares. 
 

(iv) The special resolution approving the Buyback will be valid for a maximum period of one year 
from the date of passing of the special resolution (or such extended period as may be permitted 
under the Companies Act or the Buyback Regulations or by the appropriate authorities). The 
exact time table for the buyback shall be decided by the Board (or its duly constituted Committee) 
within the above time limits. 
 

(v) The equity shares bought back by the Company will be compulsorily cancelled and will not be 
held for re-issuance. 
 

(vi) The Company shall not withdraw the Buyback after the public announcement of the offer to 
Buyback is made or the draft letter of offer is filed with SEBI. 
 

(vii) The Company shall not buyback locked-in equity shares and non-transferable equity shares till 
the pendency of the lock-in or till the equity shares become transferable. 
 

(viii) The Company confirms that there are no defaults subsisting in the repayment of deposits or 
interest payment thereon, redemption of debentures or interest payment thereon or redemption 
of preference shares or payment of dividend due to any member, or repayment of any term loans 
or interest payable thereon to any financial institution or banking company. 
 

(ix) The Company shall transfer from its free reserves or securities premium account, a sum equal 
to the nominal value of the equity shares bought back through the Buyback to the capital 
redemption reserve account. 
 

(x) The Company shall not buyback its Equity Shares from any person through negotiated deals 
whether on or off the Stock Exchanges or through spot transactions or through any private 
arrangement in the implementation of the Buyback. 
 

(xi) The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act. 
 

(xii) The ratio of the aggregate of secured and unsecured debts owed by the Company 
shall not be more than twice the paid-up Equity Share capital 
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and free reserves after the Buyback. 
 

(xiii) For any queries, clarifications or grievances related to the, electronic voting process or Buyback 
process, Members holding equity shares of the Company may contact the following: 
 

Mrs. Varika Rastogi 
Company Secretary 
Telephone No.: 022-6150 1800 
Fax No.: 022-2778 1320 
Email: investors.grievances@majesco.com  

 

After the restrictions imposed pursuant to the outbreak of COVID-19 pandemic are eased off and the 
offices of the Company are opened for business, all relevant documents referred to the explanatory 
statement would be made available for inspection at the registered and corporate offices of the Company 
on all working days during business hours until the last date for receipts of votes by remote e-voting i.e., 
November 1, 2020. During the subsistence of the aforesaid restrictions, a Member may write to the 
company secretary of the Company at investors.grievances@majesco.com requesting for inspection of 
the said documents. Further, any query in relation to the resolution proposed to be passed by may be 
addressed to the company secretary of the Company at investors.grievances@majesco.com. 
 

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its members 
holding Equity Shares of the Company. The Board, therefore, recommends passing of the Special 
Resolution as set out in item no. 1 of the EGM Notice for the approval of the Members of the Company.  
  

None of the Directors or Key Managerial Personnel of the Company and/or their relatives are in anyway, 
concerned or interested, either directly or indirectly in passing of the said resolution, save and except to 
the extent of their shareholding in the Company.  
 
For Majesco Limited 

 
Varika Rastogi 
Company Secretary 
Membership no.: F7864 
Add.: C/o. MNDC, MBP-P-136 Mahape, 
Navi Mumbai, Mumbai – 400710 
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