CAMPUS

CAMPUS ACTIVEWEAR LTD.
Formerly known as :
Campus Aclivewsar Pvt. Ltd.

et S e
CIN- L74120DL2008PLC183629

Date: 23vd September, 2022

To,
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, C-1, Block G,
1st Floor, New Trading Ring, Rotunda Building, | Bandra Kurla Complex, Bandra (East),
P.]. Towers, Dalal Street, Mumbai - 400 051
Mumbai - 400 001
SCRIP CODE: 543523 SYMBOL: CAMPUS

Sub: Outcome of Board Meeting

Commencement Time of Board meeting: 5:00 PM
Conclusion Time of Board meeting: 5:55 PM

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors
of the Company in its meeting held today i.e. 23 September, 2022 has inter-alia considered and
approved the following:

1. The Revised (Standalone & Consolidated) Financial Results for the quarter and financial year
ended 31st March, 2022.

A copy of the Revised (Standalone & Consolidated) Financial Results for the quarter and financial
year ended 31t March, 2022 (Audited) along with Auditors’ Report for the financial year ended
315t March, 2022, as received from the Statutory Auditors, M/s B S R & Associates LLP, Chartered
Accountants and Declaration in respect of Audit Report with unmodified Opinion under
Regulation 33 of the SEBI Listing Regulations, are enclosed herewith.

As intimated earlier, the abovementioned Financial Results are revised after the Hon'ble National
Company Law Tribunal, New Delhi Bench (“NCLT") in its hearing dated 11th August 2022,
pronounced the order (uploaded on 16th August, 2022 on the website of NCLT), approving the
Scheme of Arrangement between Campus Al Private Limited (erstwhile subsidiary company)
and Campus Activewear Limited and their respective shareholders and creditors, under sections
230 and 232, read with Section 66 and other applicable provisions of the Companies Act, 2013.
The Scheme is effective from the appointed Date i.e. 15t April, 2020.

2. The 14" Annual General Meeting (AGM) of the Company is schedul = be held on
18" November 2022 through Video Conferencing/Other Audio-Visﬂﬁl})%éﬁ%@ e Notice

Regd Off. : - D-1, Udyog Nagar, Main Rohtak Road, New Delhj - llﬂtﬁfl Phone: 011-43272500 (30 Line)
E-mail: frontdesk@campusshoes.caom, compliance@campusshoes.com Website: www.tampusactivewear.com
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convening the AGM & the Annual Report for the financial year ended 31stMarch 2022, will be
sent in due course.

We request you to kindly take the above on record.

A copy of the intimation is also available on the website of the company i.e.
www.campusactivewear.com

Thanking You
For Ca \pus Activeweag'

| ™ j
Archﬁmaiﬁi
General Counsel & Company Séecretary
Membership No. A16092

Address: D-1, Udyog Nagar,
Main Rohtak Road, New Delhi-110041
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E-mail: frontdesk@campusshoes.com, compliance@campusshoes.com Website: www.campusactivewear.com
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ndependent Auditors Report

Tothe Board of Directors of Campus Activewear Limited (formerly known as
Campus Activewear Private Limited)

Report on the audit of the Revised Standalone Annual Financial Results

We have audited the accompanying revised standalone annual financial results of Campus Activewear
Limited (formerly known as Campus Activewear Private Limited) (hereinafter referred to as the “Company’}
forthe year ended 31 March 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, asamended ("Listing Regulations").

Attention is drawn to the factthat the figures for the quarter ended 31 March 2022, as reported in these
revised standalone annual financial results have been approved by the Company's Board of Directors, but
have not been subjected to auditsince the Company gotlisted subsequentto yearendon 9 May 2022,

In our opinion and to the bestof ourinformation and according to the explanations given to us, the aforesaid
revised standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

b. givea true and fairviewin conformity with the recognitionandmeasurementprinciples laid downin the
applicable Indian Accounting Standards, and otheraccounting principles generally acceptedin India, of
the net profit and other comprehensive income and other financial information for the year ended 31
March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further describedin
the Auditor's Responsibilities for the Audit of the Revised Standalone Annual Financial Resuits section of
ourreport. VWe are independentofthe Company, in accordance with the Code of Ethicsissued by the Institute
of Chartered Accountants of India togetherwith the ethical requirements thatare relevantto ourauditofthe
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the auditevidence obtained by us, is sufficientand appropriate to provide a basis for our opinion on the
revised standalone annual financial results.

Emphasis of Matter

We drawattention to note 1 of the revised standalone annual finandal results which describes the Scheme
of Arrangement ('the Scheme’}). As explained in detail therein, these revised standalone annual financial
results for the year ended 31 March 2022 have been prepared pursuant to the Scheme for merger of its
wholly owned subsidiary Campus Al Private Limited (“the transferorcompany”), with the Company, from the
specified retrospective appointed date i.e. 1 April 2020. National Company Law Tribunal (NCLT), New Delhi
Bench sanctioned the Scheme and pronounced its order on 11 August 2022, certified copy of which was
received bythe Companyon 1 September 2022,

Registered Office:
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B SR & Associates LLP
Independent Auditor's Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

As per the requirements of Appendix C to Ind AS 103 “Business Combination”, the merger has been given
effectto as if it has occurred from the beginning of the preceding periodi.e. 1 April 2020 in the revised
standalone annual financial results. Pursuantto the Scheme, all the assets, liabilities, reserves and surplus
of the transferor company have been transferred to and vested in the Company with effect from the
appointed date at their carrying values and the financial information in the revised standalone annual
financial results has been restated from 1 April 2020 as perrequirements of Appendix C fo Ind AS 103. The
consequentialimpactof the merger on the currentand deferredtax has been recognisedin the profitorloss
for the year ended 31 March 2022, Further, as per the approved Scheme, securities premium of the
Transferee Company has been adjusted with the debitbalance of Capital Reserve.

We issueda separate auditor'sreportdated 30 May 2022 on earlier standalone annual financial results
the Board of Directors of the Company. The aforesaid pefition having been approved subsequently, the
Company has now prepared revised standalone annual financial results incorporating the impactof the
Scheme. In accordance with the provisions of Standard on Auditing 560 (Revised) ‘Subsequent Events
issued by The Institute of Chartered Accountants of India, our auditprocedures,in so far as they relate to
the revision to the earlier standalone annual financial results, have been carried outsolely on this matter
and no additionalprocedures have beencarried outforany other events occurring after 30 May 2022 (being
the date of ourearlierauditreporton the earlier standalone annual financial results). Our earlier auditre port
dated 30 May 2022 on the earlier standalone annual financial results is superseded by this reporton the
revised standalone annual financial results.

Our opinionis notmodified in respectof above matter.

Management’s and Board of Directors’ Res ponsibilities for the Revised Standalone Annual

Financial Results

These revised standalone annual financial resulis have been prepared on the basis of the revised standalone
annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these revised standalone annual financial results that give a frue and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with the
recognition and measurementprincipleslaid down inIndian Accounting Standards prescribed under Section
133 of the Actand otheraccounting principles generally acceptedin India and in compliance with Regulaion
33 of the Listing Regulations. This responsibility also includes maintenance ofadequate accountingrecords
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting fraudsand other irregularities; selectionand application of appropriate accounting
policies; making judgments and estimates thatare reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial confrols, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevantto the preparation and presentation of the
revised standalone annual financial results that give a true and fair view and are free from matenal
misstatement, whetherdue to fraud orerror.

In preparing the revised standalone annual financial results, the Managementand the Board of Direcbrs
are responsible for assessing the Company’s ability to continueasa goingconcern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directorseitherintendsto liquidate the Company orto cease operations, or has no realisticalternative but
to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.



B SR & Associates LLP
Independent Auditor's Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

Auditor’s Responsibilities for the Audit of the Revised Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance aboutwhether the revised standalone annual financal
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's reportthatincludesouropinion. Reasonable assurance isa high level of assurance, butis nota
guarantee thatan auditconducted in accordance with SAs will always detecta material misstatementwhen

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthese standalone annual financial resufts.

As partof an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:

— ldentify and assess the risks of materialmisstatementof the revisedstandalone annualfinancial resulis,
whether due o fraud orerror, designand perform auditproceduresresponsive to those risks, and obtain
audit evidence that is sufficientand appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obfainanunderstandingof internal control relevantto the auditin orderto design auditprocedures that
are appropriate in the circumstances. Under Section 143(3} (i) of the Act, we are also responsible for
expressing ouropinion through a separate reporton the complete setof financial statements on whether
the company hasadequate internal financial controls with reference to revised financial statementsin
place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the revised standalone annual financial results made by the
Managementand Board of Directors.

— Conclude on the appropriateness of the Managementand Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude thata material uncertainty exists, we are required to draw attentionin our
auditor's report to the related disclosures in the revised standalone annual finandal results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Companyto cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the revised standalone annual finandial
results, including the disclosures, and whether the revised standalone annual financial results represent
the underlying transactionsand eventsin a mannerthatachievesfair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the auditand significantauditfindings, including any significantdeficiencies in internal contol
that we identify during our audit

We also provide those charged with governance with a statementthat we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



B SR & Associates LLP
Independent Auditor's Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

Other Matter(s)

a. The revised standalone annualfinancial results include the revisedresults forthe quarterended 31 March
2022 and 31 March 2021 being the balancing figure between the revised audited figures in respect of the
respective full financial year and the revised figures for year to date upto 31 December 2021 and 31
December 2020, respectively. Such revised year to date figures have been approved by the Company's
Board of Directors but, have not been subjected to review oraudit.

b. The revised standalone annual financial resultsinclude the results for the quarter ended December 2021
which have been approved by the Company’s Board of Directors buthave notbeen subjected to review or
audit

ForB S R & Associates LLP
Chartered Accountants
Firm’'s Registration No.:116231W/W-100024

ASHWIN 2 st
BAKSHI s o550

Ashwin Bakshi

Partner

New Delhi Membership No.: 506777
23 September 2022 UDIN: 22506777AUCHDM 9922
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STATEMENT OF REVISED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Pl dociuasds ard in ANR miilftone excapd

For the quarter ended | For the quarter ended | Fur the yuarter ended | Fur the year ended | Far the yeor ended
8§ Na, Prrticulsrs 31 March 2022 31 December 2021 31 March 1021 31 Misrch 2022 31 March 2021
Unaudited U ed TUnavdited Andited Andited
1 [Imcame
Revenue from operations 342337 1335 a8 273109 11,941.81 T2 84
Obier ineome 254 iR 436 .96 3734
Tetal Inceme (1) 3826.401 434039 275545 11,965.77 715008
2 |Expenses
Cost of marerals consumed 210355 ronl a7 1 6ak 75 0,790.6] 4,126.98
Purchmses of stockein=trade ki Bl 1 324 2487 3781
Chasges @ invemosies of fnished goods, stoch-in-wrade and work-in-progress (364 76) I8 26 (218.1%) (953.73) (294,749
Employes benafits expense 19953 163 38 130,51 [t ] US98
Finance costs 6054 4688 azar 196 10 171,59
Depreciztion and amorusalion expense 154 46 13768 10746 53041 322.20
Othier expenses 72175 104 50 53616 1.533.13 1.386.03
Total e an 2,954.64 359175 352,56 10.248.68 | 6,450.98
3 |Frofit before 57167 T8 S02.99 1.717.08 699,20
4 | Tas eapense:
Current tax
Current wee (charge) (171.95) {172.85) (166,45) 7Z31) {208.65)
Tax adjustments in respect of carlier veas 58.11 - - 3811 -
Deferred tax
Deferred tax credit/ (charge) 1957 (I8.61) {136.34) 3054 {22181
Dicferved Tax in respect of earker vear (247.3%) - = 247 85) -
Tolel i oxp () (34212 201 36) (402.80) (631.71) {430,361
5 |Prafitafter tax (A) 129.55 54718 100,08 1,085.38 268.74
6 |(nher eomprehensive inenme
‘llﬁl\l tha will net be redlassified subsequent]y (0 profit or loss
Remenasurement of defined benefit plans 296 Lis 4.75 7.74 1123
Income L relaling w remessurement of defined benefit plans 10.29) 10.42) {1.55) {1.95)| {3.76)
(tber comprebensive imcome for the period’ vear, et of wa (B) 267 0.74 .18 579 T47
Total co ems ive imeomne for the peri car (A+ B 2322 54792 10325 1409137 276.21
Paid up Equity share capital (face vaie of INR 5 each) 1,521.63 152163 1,508.T1 1,521.63 1.518.71
Ouher Eguity 1.754.24 1,607.64
Eammings per equity share (Refer nate 5
Basic {INR) 0.7E 1A0 03 357 088
Dileted (INE) 075 130 033 357 088
*Basic and Diluted EPY is not annualised excupt for pearly figures.

1

=]

See socompanying notes to the revised stundalenc financial resules.
Notes:

The Board of Directors of Campus Astivewear Limited (formerly knewn as Campus Activewear Private Limited) (‘the Compamd) al ils meeting held on !I November 7020 had approved the Scheme: off
Arrangement {the ‘Scheme”) for merger of its wholly owned subsidiary (ransferor company) with the Compam' (wensforee company ) aad of p of the Transferes Company with thel
debit bolance of Copital Reserve. Apphcation secking approval of the Scheme was subsequently filed with Hon'ble Naticnal Company Law Tribunal (NCLT), Mew Delhy Bench on 25 Mareh 2021, The earlier]
standzlons financial staements of the Company for the year ended 31 March 2022 were approved by the Board of Directors at its meeting held ot 30 May 2022 without ghvmg effect 10 the Scheme sinee the]
jpeiition was pending before the NCLT

NCLT. Hew Dellu Bench sancuoned the Saheme and pronounced its order on 11 August 2022 cervified copy of which was roceived by the Company an | Septeraber 2022 As per the Order, il nceds 1o be filed
with HOC withan 30 din & from cecept of eertified copy of it

Accordingly, to gy effest (o fhe Schems from the appowmted date 1e. | April 2020. the Company has revised the earlier approved sizndalone financial sigtements for the vear ended 31 March 2022

Fursuanl W the Sabane. all the assews, Labilies, reserves and surplus of the wansferor company have hem transfemed t= ond vemed in the Campeny with effeet from the appointed date 12 1 April 2020 at (e
carmving values

The above reviged Standalone fimancl resulls of the Company are pubbished ) with Regul 33 of the SEBI (Lisumg Chlig ond Disels Regui 7 R ions, 2015 as

(Lasting Regulations’) have Bean reviewed snd recommended by the Audit Commitlee and spproved by the Bosed of Dinccter: i therr respestive mestogs held on 13 Swimbw 2{!12 These revised mandalonel
Emenia! results heve been propared in wl:h i und principles of Indian A Sranderds ('Ind A5 prescribad under Section 133 of the Enmp-.uu Act, 2003 read with
the refevant rules iwsned th der and the othes iples generally accepled m India. Audic ander Rnwhunu:ls of the SEBI (Lisung Obli and Disel R ) Regulations, 2015

has been cormind out by the Stamtory Anditors of the fun-nnny T‘ho auditors have expressed an unmadificd repor on the revised armual standelone financial Resulls of the comp mv

The Comparny has compleied Initial Public Offer (PO} through an offer for sale of 47.950,000 Equity Shares of the face value of Rs 9/- 2ach a1 an ssae price of Re 2920 per Equity Share The Equity Sharey
of the Compun were Intex] (n BSE Lumted (B5E) and National Siock Exchange of India Limited (MSE) on % May 2022 The wial offer expenses incurred till 31 March 2002 pre Rs 168 53 million {inclusive)
of tmaes) which nre o be d from selling sharcholders The Company had acoounted far expenses till 31 March 2022 nd recoprised 38 a receivable from the seiling sharchalders.

The revised siandnlone fieancinl results for the carresponding nuanter ended 31 March 2021, 31 December 2021 snd 31 Manch 2022 have el been subyest b an nudit or review by our statutory suditors.
However, the management bas exervised necessary dus dilipence io ensure that the revised standalone financial resnlks previde o true and fair view of the Company's affairs

The Board of Dircowors and sharchelders o the Company at their meeting held on 9 November 2021, have approved stnck splil of ans equaty: shars having face vealue of INR 10 2ach ints bwa eauity shares having
fuce value of INR 8 ench Amount of EPS for vear ended 31 March 2021 and the quarter ended 31 March 207 | have bosn resialed acoordmely,

The Company eontmmes to closely monnor the impaet of the COVID:1Y panderme an all npn:u of ity bosmees, mctudmg, how it has imgacted and mll uwu:l W cusiomers, emplovess, vendors and busiess
parmers. The mansgement has exercised due care. in cencluding on significant i and et irter-alia, hility of 1 for g of hie asscts.
wvenimy, basd on (e information sumlsble (o date, both intermal and external, while wrpanuu du! Company's finuncial resulis For the quaner .mi vear ended 31 March 2002

Baved on guading principles given in IND AS |08 "Operating Sepmeniz”, the Company’s business activity falls within o single operating segment aamely "Footwear and itz relmed produets” henze the disclosur
recmuiremants relsmmg to Operating Segmanis” a4 per TND AS 108 ars nat applicable,

Pursmant (o smendment by Finunee Azt 3021 dated 38 March 2021, poodwill had heen held as non-tax deducuble asser effeotive | Aprl, 2021, Consequently, the Company had derecopmised ihe deload ()
uesets on goodwill gs on 3| March 2021 emounting so INR 247 1 7 million. thereby impacting profit after tex for the vear

Provieus pericd figures have heen re-groupadre-olassifind wherever necessery . to conform to current piniads clakisficalion m ordsr b comply with the requirements of |he amended Schedule [ 1o the Comprnses|
Act, 2013 efleetwe | Agnl 2021,

Campus Activewenr Limited
(Formorly knovwe as Campes

Hari Krishan A garwal
Place: New Delby Chairmen & Mannging Direcrar
Dl 73 Sepiember 2027 DIN - 00172867
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The Revised Stmlilone Statement oF Assets und Libilities is given below:
AR eomirmnaas qiee i ANK il except per slarre desie ar gy stlierise siood)

As nt As at
Particulars 31 March 2022 31 March 2021
Audited Audited

ASSETS e S
Non-current assets
Property, plant and equipment 2,00 B 2,046.50
Capital work-in-progress 24 85 250
Right-ol-use assets 1.208.10 490 84
Intangible assets 859 878
Financial assets

Other financial assets BS48 42 55
Deferred tax assets (net) 149,87 369,13
Tncome tax assets (net) 6867 2597
Other non-current assets 640 154
Total non-current assets 3,556.52 2,947,581
Current assets
Inventories 3,542 82 2,024 96
Financial assely

Trade receivables 1,336.80 981.98

Cash and cash equivalents 348 10.37

Loans 6.77 399

Other financial assets 173.67 4.28
Other current assets 982.30 805.08
Total current assets 6,045.93 3,830.66
Total assets 9.602.45 6,818.47
EQUITY AND LIABILITIES
Equity
Equity share capital 1,521.63 151871
Other equity 2,754.24 1,607 64
Total equity 4,275.87 3,126.35
Liabilities
Non-current liahilities
Financial liabihties

Borrowings 451.70 66437

Lease liabilities 1,020,635 351.93
Provisions 50.50 46.32
Tatal non-current linhilities 1,523.25 1,062,62
Current liabilities
Financial liabilities
Borrowings 1,291 24 691 61

Lease ligbilitics 126,28 64 51

Trade payables

Total owtstanding dues of micro enterprises and small enterprises 134,55 86,68
Total outstanding dues of creditors other than mioro enterprises and small 1.830.96 1613.69
enterprises

Diher financial babilitics 20077 £3.77
Cther current liabilities 14261 48,40
Frovisions 6.19 395
Income tax liabilities (net) 70,73 3680
Total current lisbilites 3,403.33 2,629.50
Total liabilities 5,316.58 3,692,12
Tatal equity and liahilities 9,602.45 6,818.47

e




[ Bevisedl Standulone Statement of Cash Flows is given helow
AN ooty arev s INE amilieas cxcepd per share dma or as otherwise stated)

Year ended Year ended
Particulars 31 March 2022 31 March 2021
Audited Audited

[ ; ed) in operatin it
Profit before tax 1,717.09 699 20
Adjustments:
Drepreciation and amertisation experse 23041 32220
Finance costs 196,20 171.59
Fmnance 1ncome (247) {10.63)
Trade receivables written off boz 110
Allowance for expected credit loss 2533 62 84
Advances written off 038 2.21
Property, plant and equipment written off 748 -
Liabilities/ pravisions no longer required written back - 013
Less / (2ain) on sale of property, plant and equipment (net) 934 {1.31)
Gawn on termimation on lease (0.99) -
Advance from customers wnitten back (0.06) (0.45)
Provision / creditors written back (3.58) (8.60)
Share based payment expenses 26 50 269
Provision for mventory 3.30 14.01
Operating profit before changes in assets and liabilities 1.509.03 1,254.98
Adjustments for changes in assets and liabilities
(Increase) in mventories (1,521.66) (339.86)
(Increase) decrease i trade receivables (380.11) 3097 69
(Increase) in other assets {177.67) (244 45)
(Increase) decrease in loans (2.78) 326
(1L ¥d in ather financial assets (226.09) 0.99
{Increase) m other non-current assers (340) -
Tnercase m wade payables 26512 487 31
Increase’ (decrease) in provisions 14.56 (6.78)
Increase in other current financial Lizbilitics 3518 8.60
Increase! (decrease) in ather current liabilines 54,22 (61.94)
Cash generated from eperating activities 613.40 1,499.80
Less: Income tax paid (net of refinds) (434.72) (252 48)
Net cash generated from operating activities (A) 178.68 1,247.32

from/ (used) in investing activiti
Purchase of property, plant and squipment mcloding capital-work-in-progress, mntangible (38277) (554 04)
assets, capital advances and capital creditors e
Proceeds from sale of property, plant and cquipment 1548 568
(Investments) / repayments in bank deposns (having original maturity of more than three (16.00) i
manhs )
Finance mcome 47 10.63
Net cash used in investing activities (B) (340.82) (83.38)
Cash flaws fir i i Tviki
Proceeds from non-eurrent borrowings (including current maturities) - 256.34
Repayment of nor-current borrowings (meluding current maturities) {256 12) (150.94)
Repayment of current borrowings 118,767.22) (15,928 56)
Proceeds from current barrowings 19410.30 14,746 91
Proceeds from share allotment under empleyee siock options 31.84 2
Principal payment of lease liabilities (89.72) (46.55)
Imerest pawd on lease liabilities (53.32) (30 38)
[nterest paid ocher than on lease Liabilities (120.51) (140,409
Net cash generated from/ (used in) financing aetivities (C) 155.25 (1,293,98)
Met decrease in cash and cash equivalents (A+B+C) (6.89) (135.04)
Cash and cash equivalents at the beginning of the year 10.37 14541
Cash and cash equivelents at the end of the year 3.48 10.37

We —
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ndependent Audrtors Repart

Tothe Board of Directors of Campus Activewear Limited (formerly known as
Campus Activewear Private Limited)

Report on the audit of the Revised Consolidated Annual Financial Results

We have audited the accompanying revised consolidated annual financial results of Campus Activewear
Limited (formery known as Campus Activewear Private Limited) (hereinafter referred to as the “Holding
Company”}and its subsidiary (Holding Company and its subsidiary togetherreferred to as “the Group”), for
the yearended 31 March 2022, attached herewith, being submitted by the Holding Company pursuantto the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, asamended ("ListingRegulations”).

In our opinion and to the bestof ourinformation and according to the explanations given to us, the aforesaid
revised consolidated annual financial results:

a. include the annualfinancial results of the following entities:
1. Campus Activewear Limited (formerly known as Campus Activewear Private Limited)—Parent and
2. M G Udyog Private Limited - Subsidiary up to 24 September2021.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in tis
regard;and

c. givea true and fairviewin conformity with the recognition and measurementprincipleslaid down in the
applicable Indian Accounting Standards, and otheraccountingprinciples generally accepted in India, of
consolidated netprofitand other comprehensive income and otherfinancialinformation of the Group for
the yearended 31 March 2022.

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act 2013 (“the Act’). Our responsibiliiesunderthose SAs are further describedin
the Auditor's Responsibilities forthe Auditof the Revised Consolidated Annual Financial Results section of
ourreport. VWe are independentof the Group, in accordance with the Code of Ethicsissued by the Institute of
Chartered Accountants of India together with the ethical requirements thatare relevantto our audit of the
revised financial statements underthe provisions of the Act, and the Rules thereunder, and we have fulfilled
our otherethical responsibiliiesin accordance with these requirements and the Code of Ethics. We believe
thatthe auditevidence obtainedby us, is sufficientand appropriate to provide a basis forour opinion on the
revised consolidated annual financial results.

Emphasis of Matter

We draw attention to note 1 ofthe revised consolidated annualfinancial results which describes the Scheme
of Arrangement (‘the Scheme'). As explained in defail therein, these revised consolidated annual financial
results for the year ended 31 March 2022 have been prepared pursuant to the Scheme for merger of its
wholly owned subsidiary Campus Al Private Limited (“the transferor company”), with the Company, fromthe
specified retrospective appointed date i.e. 1 April 2020. National Company Law Tribunal (NCLT), New Delhi
Bench sanctioned the Scheme and pronounced its orderon 11 August 2022, certified copy of which was
received bythe Companyon 1 September2022.

Registered Office:
B SR & Assodates {3 p hig finm with Registration Mo. BAG3226) canverted into B SR & Associates LLP (a Limited e e
Liability Parmesship with LLP Registration Mo AABB182) with effect from October 14, 2013 14th Aoer, Central BWingand North C Wing, Nesco | T Park 4, Nesco Center,

Wieslem Express Highway, Goregacn (East), Mumbal -400063




B S R & Associates LLP

Independent Auditor’s Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

The revision to the earlier consolidated financial statements have been carried out solely for the
consequential impactof the mergeron the currentand deferred tax which has been recognised in the profit
or loss forthe yearended 31 March 2022. Further, as per the approved Scheme, securities premium of the
Transferee Company has been adjusted with the debitbalance of Capital Reserve.

We issued a separate auditor's reportdated 30 May 2022 on earlier consolidated annual financial results
the Board of Directors of the Company. The aforesaid pefition having been approved subsequently, the
Group has now prepared revised consolidated annual financial results incorporating the impact of the
Scheme. In accordance with the provisions of Standard on Auditing 560 (Revised) ‘Subsequent Events
issued by The Institute of Chartered Accountants of India, our audit procedures, in so far as they relate
the revision to the earlier consolidated annual financial results, have been carried out solely on this mater
and no additional procedures have been carriedoutforany otherevents occurring after 30 May 2022 (being
the date of ourearlierauditreporton the earlier consolidated annualfinancial results). Our earlier auditre port
dated 30 May 2022 on the earlier consolidated annual financial results is superseded by this reporton the
revised consolidated annual financial results.

Our opinionis notmodified in respectofabove matter.

Management’s and Board of Directors’ Res ponsibilities for the Revised Consolidated Annual

Financial Results

These revised consolidated annual financial results have been prepared on the basis of the revised
consolidated annual financial statements.

The Holding Company’s Managementand the Board of Directors are responsible for the preparation and
presentation of these revised consolidated annual financial results that give a true and fair view of the
consolidated netprofit/ loss and other comprehensive income and other financial information of the Group
in accordance with the recognition and measurement principles laid downin Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally acceptedin Indiaand in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companiesincluded in the Group are responsible formaintenance of adequate accounting
recordsin accordance with the provisions of the Act for safeguarding of the assets of each company and for
preventing and detecting frauds and otherirregularities; selection and application of appropriate accounting
policies; making judgments and estimates thatare reasonable and prudent and the design, implementation
and maintenance of adequate internal financial controls, thatwere operating effectively for ensuring accuracy
and completeness of the accounting records, relevantto the preparation and presentation of the revised
consolidated annual financial results that give a frue and fair view and are free from material misstatement,
whetherdue to fraud or error, which have beenusedfor the purpose of preparation of the revised consolidated
annual financial results by the Managementand the Board of Directors of the Holding Company, as aforesaid.

In preparing the revised consolidated annual financial results, the respective Managementand the Board of
Directors of the companiesincluded in the Group are responsible forassessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
company orto cease operations, orhasno realistic alternative butto do so.

The respective Board of Directors of the companiesincluded in the Group is responsible foroverseeingthe
financial reporting process of each company.



B S R & Associates LLP

Independent Auditor's Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

Auditor’s Responsibilities for the Audit of the Revised Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the revised consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a
guarantee thatan auditconductedin accordance with SAs will always detecta material misstate mentwhenit
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ofthese revised consolidated annual financial results.

As part of an auditin accordance with SAs, we exercise professional judgmentand maintain professional
skepticism throughoutthe audit We also:

— Identify and assess the risks of material misstatementof the revised consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain auditevidence thatis sufficientand appropriate to provide a basis for ouropinion. The risk of
not detecting a material misstatementresulting fromfraud ishigher than forone resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override ofintemal
confrol.

= Obtain an understanding of internal control relevantto the auditin order to design auditprocedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion through a separate reporton the complete setof financial statements on whether
the company has adequate internal financial controls with reference fo revised finandal statements in
place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the revised consolidated annual financial results made by the
Managementand Board of Directors.

= Conclude on the appropriateness of the Managementand Board of Directors use of the going concem
basis of accounting and, based on the auditevidence obtained, whether a material uncertainty exisls
related to events or conditions thatmay castsignificantdoubton the appropriateness of this assumption.
If we conclude thata material uncertainty exists, we are requiredto draw attention in ourauditor's report
to the related disclosuresin the revised consolidated annual financial results or, if such disclosures are
inadequate, to modify ouropinion. Ourconclusionsare based on the auditevidence obtained up to the
date of our auditor's report However, future events or conditions may cause the Group to cease to
continue asa going concern.

— Evaluate the overall presentation, structure and content of the revised consolidated annual financial
results, including the disclosures, and whether the revised consolidated annual financial resulis
representthe underlying ransactions and eventsin a mannerthatachievesfair presentation.

We communicate with those charged with governance of the Holding Company and such other entity
included in the revised consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the auditand significant audit findings,
including any significantdeficiencies in internal control thatwe identify during ouraudit.

We also provide those charged with governance with a statementthatwe have compliedwith relevantethical
requirements regarding independence, and to communicate with them all relationships and other maters
that may reasonably be thoughtto bearon ourindependence, and where applicable, related safeguards.

We also performed proceduresin accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the

Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, fo the extent
applicable.
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Independent Auditor's Report (Continued)

Campus Activewear Limited (formerly known as Campus Activewear
Private Limited)

Other Matter(s)

a.

The revised consolidated annual financial results include the revised results for the quarter ended 31
March 2022 and 31 March 2021 being the balancingfigure between the revised auditedfigures in respect
of the respective full financial year and the audited figures for yearto date upto 31 December2021and
31 December 2020, respectively. The auditfor such yearto date figures was conducted for the purpose
of inclusion of such financial information in the Restated Consolidated Finanaal Information in the Red
Herring Prospectus/Prospectusin connection with the proposed offer for sale of the Company’'s equity
sharesby certain shareholders.

The revised consolidated annual financial results include the revised results for the quarter ended 31
December 2021 being the balancing figure between the audited figures for year to date upto 31
December 2021 and 30 September 2021, respectively. The audit for such year to date figures was
conducted for the purpose of inclusion of such financial information in the Restated Consolidated
Financial Information in the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus in
connection with the proposed offerforsale of the Company’s equity shares by certain shareholders.

ForB S R & Associates LLP
Chartered Accountants

Firm’'s Registration No.: 11623 1W/W-100024
Digitally signed by
ASHWIN ASHWIN BAKSHI
Date: 2022.09.23
BAKSH I 17:37:27 +05'30'
Ashwin Bakshi
Partner

New Delhi Membership No.: 506777
23 September 2022 UDIN: 22506777AUCNTS8459
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Ihe Revised Consolidated Statement of Assels and Libabities is piven below
(AN cnespemis e i AN sty excopr per share data or as otheewise siodod)

As ot As ut
Particulars 31 March 2022 31 March 2021
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 2,004 81 206218
Capital work-in-progress 2465 250
Right-of-use assets 1,208.10 490,88
Intangible zssets 8.59 8.78
Financial assets
(nher financial assets RB548 43.08
Dieferred tax assels (net) 144,87 37533
Income tax assets (net) 68 62 27.62
Other non-currenl assets 640 7.59
Total non-carrent assets 3,556.52 3,015.96
Currenl assets
Inventanes 354282 2,024.96
Financial assets
Trade receivables 1,336.80 GR1.98
Cash and cash equivalents 348 12.05
Loans 677 4.89
Other financial assels 173.67 428
Other current assets 98239 803.41
Total current assets 6,045,93 3,831.57
Total asscts 9,602.45 6,847.53
EQUITY AND LIABILITIES
Equity
Equity share capital 1.521.63 151871
Other equity 2.754.24 1,607.64
Equity attributable to owners of the Company 4,275.87 3,126.35
Non-controlling interests " 361
Total equity 4,275.87 3,129.96
Liabilities
Non-current liabilities
Financial habilities
Borrowings 45170 664 37
Lease liabilities 1,020.65 351,93
Provisions 50.590 57.29
Total non-current liahilities 1,523.28 1,073.59
Current liabilities
Financial liabilitics
Borrowings 1.291.24 691.61
Lease hiabilities 12628 6451
Trade payables
Total omstanding dues of micro enterprises and small enterprises 134.55 B6.68
Total outstanding dues of creditors other than micro enterprises and small 1,830.96 1,621.95
enterprises
Other financial liabilities 200.77 88.52
Other current lizbilities 142 61 4908
Provisions 619 4.73
Income tax habilines (net) 70.73 36.90
Total eurrent liabilities 3,803.33 2,643.98
Total liabilities 5,326.58 3,717.57
Total equity and linbilities 0,602.45 6,847.53
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The Revised Consohdated Statement of Cash Flows 15 gven below:
FAN s aee i IV millicins except per share data or as otherwise stateed)

Year ended Year ended
Particulars 31 March 2022 31 March 2021
Audited Audited
Cash flows from/ (used) in operating activities
Profit before tax 1,711.24 699 4%
Adjustments:
Depreciation and amortisation ¢xpense 53179 321.07
Finnnce costs 19619 171.39
Finance income {247) (10.63)
Trade receivables written off - 1.10
Allowance for expected eredit loss 2533 6284
Advances wrinten off 036 221
Property, plant and equipmest wittten off 748 =
Lizhilities! provisions ne longer required written back - 0.13
Gain / (loss) on sale of property. plant and equipment (net) 534 (1.31)
Giain oo termination on lease {0.99) -
Advance fram customers writien back {0.06) {045)
Provision | creditors written back (3.98) (8.60)
Share based payment expenses 26,50 2.69
Provision for 1nventory 3.50 14.01
Operating profit before changes in assets and liabilities 2,504.53 1,260.10
Adjustments for changes in assets and liabilities
[Increase) in imventonies (1,521.66) (339.86)
| Increase) decrease m trade receivables (384 83) 373.10
(Increase) in other 85318 (202.51} (253.77)
(Increase)/ decrease m loans (1.88) 333
(Increase) decrease n other financial assets (226.73) 20
Decrease’ (increase) in other non-current assels 265 (6.05}
Increase in rade pavables 296.04 513.37
Increase/ (decrease} in provisions 1617 (3.93)
Increase in other current financial labilites 3343 891
Increase/ (decrease) in other current Liabilities 98.93 (61.93}
Cash generated from operating activities 614.20 1.495.28
Less, Income tax paid (net of refunds) {435 86} (252.22)
Net cash generated from operating activities (A) 178.34 1,243.06
Cash flows froi in i i iviti
Purchase of property, plant and equipment including capital-work-in-progress, intangible (358 17) (35557
assels, capital advances and capital creditors - ;
Proceeds from sale of property, plant and equipment ELER| 5.68
llm-esulmuts) { repaymens in bank deposits (having original maturity of more than three (16.00) 449,35
months)
Finance income 247 10.63
Met cash used in investing activities (B} (341.34) (89,91}
Proceeds from non-cwrrem borrowings (including current maturities) - 25634
Bepmyment of nan-current barrowmes (insloding curremt marunies) (256.12)| (150.94)
Repayment of current borrowings (18.767.22) (15,928.96)
Proceeds from current bormowings 15.410.30 14,746.91
Procecds from share allotment under employes stock options 31 84 -
Principal payment of lease liabilities (89.72) (46 55}
Interest paid on lease hamlities (53.32) (30.38}
Interest paid other than on lease liabiwes {120.51) (140,40]
Met cash generated fromy (used in) financing activities () 155.25 (1,293.98)
Net decrease in cash and cash equivalents (A+D+C) (1.75) (140.83)
Cash and cash equival al the beginning of the year 12.05 152.88
Adjustment of cash and cash squivalents of entity over which control was lost 10.52)/ -
Cash and cash equival ad the end of the year J.48 12.05
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CAMPUS ACTIVEWEAR LTD.
Formerly known as :
Campus Activewear Pvt. Ltd.

CIN - L74120DL2008PLC183629

23rdSeptember, 2022

To,

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza, C-1, Block G,

1st Floor, New Trading Ring, Rotunda Building, Bandra Kurla Complex, Bandra (East),
P.]. Towers, Dalal Street, Mumbai - 400 051

Mumbai - 400 001

SCRIP CODE: 543523 SYMBOL: CAMPUS

Subject: Declaration under Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,
Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby declare that M/s B S R & Associates LLP, Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the Revised
Audited Standalone and Consolidated Financial Results for the Financial Year ended March 31,
2022.

You are requested to take the same on your record.

Thanking you

Yours Truly

For CAMPUS ACTWEWEAWH

\J&E\u.,\_\u.x £ Q\_[A La_ '&:W Delhi

Raman Chawla—
Chief Fi nancnal Officer

”Hut’\’

Regd Off. : - D-1, Udyog Nagar, Main Rohtak Road, New Delhi - 110041 Phane: 011-43272500 (30 Line)
E-mail: frantdesk@campusshoes.com, compliance@campusshoes.com Website: www.campusactivewear.cam



