
 
 

 
 

 
 
 

May 20, 2020 
 
 
National Stock Exchange of India Limited 
“Exchange Plaza”,  
Bandra Kurla Complex, 
Bandra (East),    
Mumbai - 400 051        
    
Symbol: GRINDWELL                                            

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Fort, 
Mumbai - 400 001 
 
Scrip Code No. 506076 (BSE) 
 

                     
 
Dear Sirs, 

 
Outcome of Board Meeting 

 
Further to our letter dated May 16, 2020, we write to inform you that the Board of Directors at their meeting 
held today i.e. May 20, 2020 approved/recommended the following: 
 
Financial Results: 

 
The audited standalone and consolidated financial results of the Company for the quarter and financial year 
ended March 31, 2020 (“financial statements”) has been approved by the Board of Directors.  In this regard, 
we enclose herewith the audited standalone and consolidated financial statements of the Company for the 
quarter and year ended March 31, 2020 and also the Auditor’s Report for the year ended March 31, 2020, 
issued with unmodified opinion on the financial statements by M/s. Price Waterhouse Chartered 
Accountants LLP (Firm Registration No. 012754N/N500016), Statutory Auditors of the Company. 
 
The detailed standalone and consolidated financial results of the Company would be available on the 
website of the Company, www.grindwellnorton.co.in. 

 
Dividend: 
 
The Board of Directors have recommended a dividend of  Rs. 7.50/- per equity share (150%) of Rs. 5/- each 
for the financial year 2019-20, subject to the approval of the Members at the ensuing Annual General 
Meeting. 
 
 
 
 

 
 
 
 
 

.. 2 .. 
 



 
 

 
 

 
.. 2 .. 

 
 
Board Composition: 
 
Appointment of Directors: 
 

a) Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors at 
its meeting held today has appointed Ms. Isabelle Hoepfner (Director Identification No. 08598846) as an 
Additional Director of the Company w.e.f. May 20, 2020.  Pursuant to sub-section (1) of Section 161 of 
the Companies Act, 2013, Ms. Isabelle Hoepfner will hold office up to the date of ensuing AGM of the 
Company.  The Company has received necessary disclosures from her regarding her appointment as a 
Director. Ms. Isabelle Hoepfner is not debarred or disqualified for the said appointment.   
 
The brief profile of Ms. Isabelle Hoepfner is annexed. 

 
b) Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors at 

its meeting held today has appointed  Krishna Prasad (Director Identification No. 00130438) as an 
Alternate Director to Ms. Isabelle Hoepfner (Director Identification No. 08598846), Non-Executive 
Director.  Being in employment with the Company and for the purpose of the compliance with the 
Companies Act, 2013 and Rules framed thereunder, appointment and terms of remuneration of                           
Mr. Krishna Prasad as Whole-Time Director designated as Executive Director of the Company for a period 
of five (5) years with effect from May 20, 2020, upon his appointment as an Alternate Director to                       
Ms. Isabelle Hoepfner, Non-Executive Director, subject to the approval of the Members at the ensuing 
AGM of the Company. Mr. Krishna Prasad shall not hold office for a period longer than that permissible 
to Ms. Isabelle Hoepfner. The Company has received necessary disclosures from him regarding his 
appointment as a Director. Mr. Krishna Prasad is not debarred or disqualified for the said appointment. 

A brief profile of Mr. Krishna Prasad is annexed. 
 

c) Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors at 
its meeting held today has appointed Mr. Anand Mahajan (Director Identification No. 00066320) as an 
Additional Director of the Company w.e.f. May 20, 2020.  Pursuant to sub-section (1) of Section 161 of the 
Companies Act, 2013,  Mr.  Anand Mahajan will hold office up to the date of ensuing AGM of the 
Company.  The Company has received necessary disclosures  from him regarding his appointment as a 
Director. Mr. Anand Mahajan is not debarred or disqualified for the said appointment.   
 
The brief profile of Mr. Anand Mahajan is annexed. 
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Resignation of Director: 
 

a) Mr. Mikhil Narang (Director Identification No 02970255), Non-Executive Director of the Company has 
resigned from the Board of the Company with effect from close of business hours of May 20, 2020, due to 
other professional commitments.  The Board of Directors have accepted his resignation. 

 
Annual General Meeting (“AGM”): 
 
We shall inform the Stock Exchanges in due course, the date on which the Company will hold the AGM 
for the year ended March 31, 2020 and dates of book closure for the purpose of determination of entitlement 
for the dividend including date from which dividend, if approved by Members, will be paid. 
 
 
The meeting of the Board of Directors of the Company held today at 12:35 p.m. and concluded at                    
3:10 p.m. 
 
Kindly take the same on record.  
 
 
Thanking you, 
 
Yours faithfully, 
For Grindwell Norton Limited  
 

 
K. Visweswaran 
Company Secretary 
Membership No.  A16123 
 
Encl: As above 

cc.:  
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1. National Securities Depository Limited   
(ISIN INE536A01023) 
 

2. Central Depository Services (India) Limited 
(ISIN INE536A01023) 
 

3. TSR Darashaw Consultants Private Limited 
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Brief Profile: 

Name of the Director Ms. Isabelle Hoepfner  
Director Identification Number 08598846 
Qualifications Masters in Law 
Brief Resume including experience Ms. Isabelle Hoepfner is the Vice President-Legal 

Affairs of High Performance Solutions sector of 
Compagnie de Saint-Gobain. She has done Masters 
in Law. She joined Saint-Gobain in 2013 and has 
rich exposure in legal field including competition 
law, anti-bribery and economic sanctions 

Expertise in specific functional role Legal 
Directorships held in other listed companies 
(excluding foreign companies and Section 8 
companies) 

• Saint-Gobain Sekurit India Limited 

Memberships/Chairmanships of Committees of 
other listed companies (includes only Audit 
Committee and Stakeholders Relationship 
Committee)  

Nil 

Number of equity shares held in the Company  Nil 
Relationship with other Directors/Key Managerial 
Personnel 

Not related to any Director/Key Managerial 
Personnel 
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Brief Profile: 

Name of the Director Mr. Krishna Prasad  
Director Identification Number 00130438 
Qualifications B.Tech and Post Graduate Diploma from Indian 

Institute of Management, Bengaluru 
Brief Resume including experience Mr. Krishna Prasad graduated from the College of 

Engineering, Trivandrum in 1984 with a B.Tech in 
Mechanical Engineering. On completion of his 
engineering, Mr. Krishna Prasad joined The 
Fertilizer and Chemicals Travancore Ltd, Kochi as 
Mechanical Engineer. He completed his Post 
Graduate Diploma from the Indian Institute of 
Management, Bengaluru in 1990. On completion, 
Mr. Krishna Prasad joined Grindwell Norton Ltd. 
He has served the Company in various positions 
and is currently holding the position of Vice-
President, Ceramics & Plastics and Corporate 
Services 

Expertise in specific functional role Wide experience in General Management, various 
businesses of Saint-Gobain and Business 
Development 

Directorships held in other listed companies 
(excluding foreign companies and Section 8 
companies)  

Nil 

Memberships/Chairmanships of Committees of 
other listed companies (includes only Audit 
Committee and Stakeholders Relationship 
Committee)  

Nil 

Number of equity shares held in the Company  Nil 
Relationship with other Directors/Key Managerial 
Personnel 

Not related to any Director/Key Managerial 
Personnel 
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Brief Profile: 
 

Name  Mr. Anand Mahajan  
Director Identification Number 00066320 
Qualifications B.A. (Honours) in Economics from St. Xavier’s 

College, Mumbai.  Master’s degree in Economics 
from the University of Bombay and MBA from 
Cornell University, USA 

Brief Resume including experience Mr. Anand Mahajan graduated from St. Xavier’s 
College, Mumbai, in 1973 with a B.A. (Honours) 
degree in Economics. He completed his Master’s 
Degree in Economics from the University of 
Bombay in 1975. In 1983, he received an MBA 
from Cornell University, USA. Mr. Anand 
Mahajan started his career with State Bank of India 
in 1974 and served the Bank in various positions 
until 1981. On completion of his MBA in 1983, 
Mr. Mahajan joined  Grindwell Norton Limited 
(GNO). He Joined the Board of GNO in 1988 and 
served as its Managing Director for 29 years. He 
retired as the Managing Director of Grindwell 
Norton Limited with effect from April 1, 2020. 
From 1996, until his retirement he served as 
General Delegate and CEO-India Region of Saint-
Gobain group in India 

Expertise in specific functional role Wide experience in Banking and Management 
Directorships held in other listed companies 
(excluding foreign companies and Section 8 
companies) 

• Unichem Laboratories Limited 

Memberships/Chairmanships of Committees of 
other listed companies (includes only Audit 
Committee and Stakeholders Relationship 
Committee 

 Unichem Laboratories Limited 
   Audit Committee – Member 

Number of equity shares held in the Company  5,09,904 
Relationship with other Directors/Key Managerial 
Personnel 

Not related to any Director/Key Managerial 
Personnel 

  
 
 
 
 
 
 
 
 

 



 
 

 
 

 
 
 

 
 

Declaration 
 

(Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015) 

 
 
It is hereby declared and confirmed that the Auditor's Report on Audited Annual Financial Results 
(Standalone and Consolidated) of the Company is with unmodified opinion. 
 
This declaration is furnished in deference to the proviso to Clause (d) of Sub Regulation (3) of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
For Grindwell Norton Limited 

 
B. Santhanam 
Managing Director 
DIN : 00494806 
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