
••• ••• • • ■MPBIRLA 
GROUP 

Ref. No. 74G/ 

To 
Corporate Relationship Department 
BSE Limited 

Birla Corporation Limited 
Corporate Office: 

1. Shakespeare Sarani 
A.C Market (2 Floor), Kolkata 700 071 

P: 033 6603 3300 02 
F +91 33 2288 4426 

3rd May, 2019 

1st Floor, New Trading Ring, Rotunda Building, P.J. Towers, 
Dalal Street, Fort, 
Mumbai-400 001 

Dear Sir, 

Sub: Disclosure under SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

{hereinafter referred as Listing Regulations) 

We had issued Non Convertible Debentures worth Rs.680 Crores which are listed with BSE 
Limited. Pursuant to the requirements of Listing Regulations for Debt Securities we are 
enclosing herewith: 

1. Certificate pursuant to Regulation 54(2) of the Listing Regulations regarding 
maintenance of 100% security cover in respect of Listed Secured Non Convertible 
Debentures. 

2. Communication pursuant to Regulation 52(4) of the Listing Regulations. 

We hope you will find the above in order. 

Thanking you, 

Encl. : As above 

Yours faithfully 
For BIRIA CORPORATION LIMITED 

l~e.. 
(GIRISH SHARMA) 

Jt. President (IndirectTa..xes) 
& Company Secretary 

Registered Office: B1rla Bu ld1ng 9/1 R N Mu ... herjee Road Kolkata 700 001 CIN L01 l 32WB 1919PLC003334 www birlacorporat on com 



To, 

IDBI T rnsttcship Services Ltd. 
Asian Building, Ground Floor 
17, R. Kamani Marg, 
Ballard Estate 
Mumbai-400 001 

Vijay Shankar Baheti 
Chartered Accountant 

29/1, Armenian Street. 2nd Floor, Kolkata-700 001 
Phone . +91 9831748233, E-mail : vijayshankarbaheti@gmail com 

Dated: 03.05.2019 

l ha, c checked the books of Accounts nnd other records or ( ·cmcnt Di, ision nf' BIRLA 
CORPORATION. 9/ 1 R I Mukhc1:jcc Road. Kolkate-70000 I as at 31 " March 2019 and do 
hcrcb~ ccrti I) that based on the abo,·c. the comran: has maintained I 00% securit: co, er 111 

respect or \lon-Com-crtiblc Debentures of Rs. 680 Crnres. 

~~ '- (. ~-\-c.\-. ~8"1 \ ~ I' _.,,..., , '<-' 
f ~ :!. Name: Vijay Shanker Baheti 
l ~ ~ss: 29 /1 Armenian Street, Kolkata 700007 
,\;; •. 

1 
Membership No: 300985 
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SI.No. --
1 ) 

~ 

COMMUNICATION PURSUANT TO RECllLATION 52(-t) 
OF TIIE LISTING REGULATIONS FOR JH:BT SECURITIES FOR THE 

PERIOD E.NOED 31st MARCH 2019 

--
Par-ticulars Status --- --~ --

Credit Rating a. "'/\A. (Outlook Negati,e) b:-, CRISJL - NCD of Rs :280 er 

-

b. --c ARE AA .. (Outlook Stable) by Credit Analysis & Research 
Ltd. (CARE) - NCO of Rs 680 er 

e. AA (Outlook egative) by ICRA - NCD of Rs 400 er 
for the issue of Debentures. 

,- ~ -
2) Asset Cover Available 1.73 times -- -

3) Net Worth Rs 3403.79 Crorcs 
4) Debt Equity Ratio 0.54 times 

f---

5) Debt Service Coverage 2.04 times 
Ratio 

6) Jnten::st Service 2.73 times 
Coverage Ratio 

7) Pre\'ious due date for 
Interest has been duly paid as and when due. Details are as follows: 

the payment of Amount 
intcrest/pri nci pal and Principal/ 

whether the same has Particulars (Rs In Cr.) Interest 

been paid or not 9.15% Secured NCO 13.80 20.08.2018 
9.25% Secured NCO 18.60 20.08.2018 
9.25% Secured NCO 4.625 14 09.2018 
9.10% Secured NCO 13.65 29 03.2019 
9.05% Secured NCO 11 .765 12.10.2018 

8) Next due date for Due date for payment of principal and interest are as under: 
payment of Particulars Amount Principal Interest 
interest/principal (Rs in 
amount of NCD Cr) 

9.10% Secured NCO 150 30.03.2020 30.03.2020 
9.05% Secured NCO 130 13. 10.2020 14.10.2019 
9.15% Secured NCO 150 18.08.2021 19.08.2019 
9.25% Secured NCO 200 30%.30%.40% on 19.08.20 I 9 

16.08.2024. 
18.08.2025.18.08.2026 

9.25% Secured NCD 50 30%.30%.40% Oil 16.09.2019 
13.09.2024. 
12.09 .2025.14.09 .2026 

Note: Ratios have been computed as follows: 

• Asset Cover Available: el Fixed Assets of Cement Divisions / (NCD+ ECB+Rupee 
Term Loan) 

• Debt Equity Ratio : (Long Term Borrowings + Cum::nt maturities of Long Term 
Borrowings) / Equity 

• Debt Service Coverage Ratio : (Earnings before Interest. Tax & Dep) / Interest Expense + 
Pri ncipal payment for Long Term Bonow ings during the period 

• lnterest Service Coverage Ratio: (Earnings before Jntcrest. Tax & Dep) / Interest 
Expense 



Vijay Shankar Baheti 
Chartered Accountant 

29/1, Armenian Street, 2nd Floor, Kolkata-700 001 
Phone . +91 9831748233 E-mail · vijayshankarbaheti@gmail com 

CERTIFJCATE IN RESPECT OF NCO ISSl lE OF BIRLA CORPORATION 
LIMITED REQUIRED PllRSl 'ANT TO THE PROVISIONS OF SEBI (DF,BF.NTllRE 
TRUSTEES) REGl 'LATIONS, 1993, SEBI (ISSl'E AND LISTING OF DEBT 
SECURITIES), 2008, COMPAN IES ACT, 2013, LISTING AGREI~ME 1T AND 
DEBENTURE TRUST DEED 

l hm e checked the Books nr accounts and other records of Cement Di,·ision of Rirla 
Corporation Limi ted. 9/ 1. R. . Mukhe1:jec Road. Kolkata as at JI ' 1 March 2019 and cert if) as 
under: 

SI.No. P articulars Status 
i) l ltilizationo 

ii) 
C'rcation 
Redemption 

f funds 

of 
Resen c 

-

Dchcnture 

-
iii) 

Payment or 
due dale. 

In tcrcst up to the I ast 

-

Status of' Redemption of 
Debentures on due dates. 

,·) _\_ --
--

The I SSUC proceeds of com pan)· s Non-Com·crti hle 
Debentures outstanding r or Rs 680 Crores ("the Debentures .. } 

)OSL' for v. hich the Debentures were "ere utilized for the puq 
issued. -
The company has creat ed sufficient amount of Debenture 

stipulated in the Dchcnture Trust 
13/ SEBJ Guidelines. 

Redemption Reserve as 
Deed/ Companies Act. 20 

lnten::sl has hccn dul:, aid as and v, hen due. Details arc as p, 
fo llov,s: 

Particulars 

Amount 
Principal/ 

(Rs In Cr.) Interest 
9.15% Secured NCO 13.80 20.08.2018 
9 25% Secured NCO 18.60 20.08.2018 
9.25% Secured NCO 4.625 14.09.2018 
9.1 0% Secured NCO 13.65 29.03.2019 
9.05% Secured NCO 11.765 12.10.2018 

BL'low mentioned Reden 
due Dates fo r redemption 

1ption has not fallen due so far. the 
are as under: 

Particulars 
t-

9.10% Secured NCO -
9.05% Secured NCO 
9.15% Secured NC D 

r---

9 25% Sec_1:Jred Nc.Q.j_ 

9.25% Secured NCO 

--

Amount 

(Rs In Cr.) 

150 
130 
150 

200 

50 

Principal Due 
Date 

29.03.2020 
13.10.2020 
18.08.2021 

30% -16.08.2024 
30%-18.08.2025 
40%- 18.08.2026 r 30%- 13 09.2024 
30%- 12.09.2025 
40%- 14.09.2026 



-

~ 

yj) 

vii) 

~ --

The Properties secured for the Properties oficreJ as securit) an: adequate!) insured and 
Debentures are adequate!) policies lw,·e been taken in the joint names or the trustees and 
insured nnd pol icies are ll1 the other secured lenders. 
joint names of the Trustees. 

- -- -+ 

In case of default (Principal & N.A. 
Interest). number of installments 
defaulted as on 3 1 ' 1 March. 2019 
with amount overdue. 

- -
A statement that the assets of the Amount 

Units 
,__ -

bodv corporate which are (Rs in Crores) 
available by ,vay of security are Cement units at Satna 902.39 
sufficient to discharge the claims Cement units at Raebraeli 42.94 
of the debenture holders as and Cement units a t Raebrael i I J itech 55.05 
when they become due . Cement units at Chanderia 886.56 

Cement un its at D urgapur 208.55 

Cement un its at Durga Hitech 44.29 
-

TOTAL 2139.77 

Against the above assets. the following arc the first charge 
holders: 

SI. Amount 
No. Particulars 

(Rs in Crores) 

I. Debentures 
680.00 

2. ECB Loan from DBS. (USD 40 176.64 
Mill ion) 

.., 
_). Ax is Term Loan 177.20 

Total 1233.84 

Hence the assets securilv covcraoe is sufficient to discharoe 
~ o e 

the claims of the debenture holders as and when they become 
due. 

I hereby certify that. the abo\'e information and attachments arc. to the best o f my knowledge 
and bel ief true and coITecl. 

J~~ 
Name: Vijay Shankar Baheti 

Address: 29 /1 Armenian Street, 
a,,.. Kolkata 700007 
~ Membership No: 300985 

~~, 


