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Date: 10th February, 2025

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001.

Sub: Integrated Filing (Financial) for guarter ended December 31, 2024

Ref.: Parnax Lab Limited, Script

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024 /185 dated December 31,
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated
January 2, 2025, we are submitting herewith the Integrated Filing (Financial) for the quarter
ended December 31, 2024.

Kindly take the same on record.

Thanking You,

Yours faithfully,

For Parnax Lab Limited

PREET VUAY it visny kulucsa
KUKREJA Date: 20250210

16:51:52 +05'30

Preet Kukreja

Company Secretary & Compliance Officer
ACSNo.: 56761

Encl: As above

Works : Plot No. 120, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (Iindia)
Plot No. 121 & 74, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (India)



Tel. No. +91 712 2584800, 9922584800
Chartered Accountants Email ID : info@cnpea.in () : www.cnpea.in

OX C. N. PATEL & CO. pp. b iy Kot Road, Nogpr - 4095

To

The Board of Directors,
Parnax Lab Limited,

114, Building No. 8,

Jogani Industrial Complex,
Chunabhatti, Mumbai — 400 022

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Parnax Lab
Limited (“the company”) for the quarter and nine months ended December 31, 2024 together with the
relevant notes thereon (“the Statement”). The Statement being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the company's management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principal laid down in Indian
Accounting Standard for Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants
of India, as applicable and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the standards on Review Engagement (SRE) 2410 ‘Review on
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principals generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Discloser Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed. or that it contains any material misstatement.

For C. N. Patel & Co. \
Chartered Accountants =
Firm’s Registration No.: 112552W :

Place: Mumbai
Dated: 10" February, 2025
UDIN: 25112026BMOCQP2319

Branch: 201 Metro Avenue, Pereira Hill Road, Off Andheri Kurla Road, Near WEH Metro Station, Mumbai - 400 099.



PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,]JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022,
Tel: 022 - 6825 2525, Fax : 2405 7708, Email : info@naxparlab.com, Website : www naxparlab.com
CIN:-L36912MH1982PLLO2T925

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024

(Rs. in Lakhs)
S. | Particulars Quarter Ended Nine Months Ended Year Ended
Nao. 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (u dited) (u dited) (Audited)
1 Revenue [rom operations 98.63 153.58 276.77 618.20 373.21 744.04
1 Other income 16.67 168.07 12.46 52.02 42.04 53.5
1 Tatal Revenue (1+11) 115.30 171.65 289.23 670.22 615.25 797.54
IV |Exj
a) Cost of material c d 36.67 50.67 54,72 109,43 163.86 231.53
b) Purchase of stock in trade 6.77 1838 442 136.19 42.16 68.34
) Changes in inventories of fisnised goods Work in progress and stock in trade - K 3713 23.89 z
d) Employee benefit expenses 25.27 21.55 2270 67.81 54.40 73.64
e) Finance costs 0.97 0.20 1.48 1.69 12.37 14.10
{] Depreciation and amortisation expenses 1.59 160 146 .77 4.36 5.83
g) Other expenses 23.47 43.11 34.75 153.13 93.69 159.41
Tatal Exp [} 94.74 135.51 156.66 473.22 394.73 552.85
| Profit/(loss) before exceptional items and tax (1I-1V) 20.56 36,14 132.57 197.00 220.52 244.69
Vi Exceptional items = = - - -
VIL _|Profit/[loss) before tax (V-VI) 20.56 36.14 132.57 197.00 220.52 244.69
VIl | Tax expense
a) Current tax = = = - -
b) Deferred tax 4.78 9.09 3387 49.18 55.50 62.34
¢) Short (Excess) provision for tax for earlier years = =
X Profit/ [loss) for the period (VII-VIII) 15.78 27.05 98.70 147.82 165.02 182.35
X Other comprehensive income
A. (11 Items that will not be reclassified to profit or loss - : s = 2 (3.23)
(1) Income tax relating to items that will not be reclassified to profitor loss - 5 - 2 2 0.81
B (1] [tems that will be reclassified to profit or loss = £ = = 2 :
(i} Income tax relating to items that will be reclassified to profit or loss z = = Z 7 =
X1 Total other comprehensive income for the period 2 : : i E (2.47)
Total Comprehensive Income comprising profit and other comprehensive
XIl  lincome for the period (VIII+IX) 15.78 27.05 98.70 147.82 165.02 179.93
XIll_|Paid-up equity share capital (Face Value of the share Rs. 10 ) 1,14B56 1,14B56 1,148 56 1,148.56 1,148.56 1,148.56
XIV_|Earning per equity share (Not annualised)
(1] Basic_ 014 0.24 0.86 1.29 1.44 1.59
(2) Diluted 0.14 0.24 0.86 1.29 1.44 1.59
Notes-
I |The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS’) prescribed under Section 133 of Lthe Companies Act, 2013 read with relevant rules thereunder and in
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirements) Regulations, 2015 (as ammeded) and SEBI circular dated 5th July, 2016.
2 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 10, 2025
3 | The Statutory Auditors have carried out a Limited Review of the above financial results of the Company for the quarter and nine months ended December 31, 2024
+|EPS for quarter ended is on non annualised basis.
5 |The Company is dealing into one segment : Dealing in Fharmaceutical Farmulations, hence Segment Reporting under A517 1s not apphicable
6 [Figures pertaining to previous period /year have been re-grouped re-classified and restated wherever found necessary.
7 |There are no proceeds of public issue, rights issue , preferential issue, qualified institutions placement, etc, therefore statement on the same is not forming part of this results,
4 |There are no outstanding defaults on loans and debt securties, therefore statement on the same is not forming part of this results.
9 |The disclosures of Related Party Transaction is applicable only fur hall yearly filings, therefore it is not forming part of this results.
10 |The statement on impact of audit qualifications is applicable only fur yearly ilings, therefore itis not forming part of this results.

l{y rder of the Board

Fo. nax Lab\Limited
¢/
[d ey e e
Q Mihir P.Shah
Place : Mumbai L] Managing Director & CEO

Date: 10-02-2025 DIN: 00387912




Plot No. 12, Aradhana, State Bank Colony,
%« C' N . PATEL & CO' Opp. Tidke Vidyalaya, Katol Road, Nagpur - 440013.
Tel. No. +91 712 2584800, 9922584800
Chartered Accountants Email 1D : info@cnpea.in : www.cnpca.in

To

The Board of Directors,

Parnax Lab Limited,

114, Building No. 8, Jogani Industrial Complex,
Chunabhatti, Mumbai — 400 022

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Parnax
Lab Limited (“the Parent”) and Naxpar Pharma Private Limited (“the Subsidiary™) (the Parent and its
subsidiary together referred to as “the Group”) for the quarter and Nine months ended December 31%, 2024
together with the relevant notes thereon (“the Statement”). The Statement submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the Parent’s management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principal laid down in Indian Accounting
Standard for Interim Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the standards on Review Engagement (SRE)
2410 ‘Review on Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended, to the extent
applicable. :

4. The Statement includes the results of the following entities

Parnax Lab Limited Holding Company
Naxpar Pharma Private Limited Subsidiary <

SA— .
v

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in aforesaid Indian Accounting Standards and other accounting principals generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI
(Listing Obligations and Discloser Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

) f

Branch: 201 Metro Avenue, Pereira Hill Road, Off Andheri Kurla Road, Near WEH Metro Station, Mumbai —400 99,



6. The accompanying Statement includes the unaudited interim financial results and other unaudited financial
information in respect of one subsidiary, whose unaudited interim financial results include total revenues of
Rs. 3,938.31 lakhs and Rs. 13,440.70 lakhs for the quarter and ninec months ended December 31, 2024, total
net profit of Rs. 105.44 lakhs and Rs. 713.53 lakhs for the quarter and nine months ended December 31,
2024, total comprehensive income of Rs. 105.44 lakhs and Rs. 713.53 lakhs for the quarter and nine months
ended December 31, 2024, as considered in the Statement which has been reviewed by its independent
auditor. The independent auditor review reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiary is based solely on the report of such auditors and procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated above in paragraph 6 above, is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For C. N. Patel & Co.
Chartered Accountants
Firm’s Registration No.: 112552W

Place: Mumbai

Dated: 10" February, 2025
UDIN: 25112026BMOCQQ2140



PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022.

Tel : 022 - 6825 2525, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com
CIN:-L36912MH1982PLC027925
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2024

(Rs. in Lakhs)

S. No. | Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Revenue from operations 4,021.61 4,836.29 5,098.86 13,869.93 14,234.19 18,871.12
11 Other income 18.95 94.95 10.12 125.08 56.86 81.57
111 Total Revenue (1+11) 4,040.56 4,931.24 5,108.98 13.09501 14,291.05 18,952.69
IV Expenses =
a) Cost of material consumed 2,328.65 2,151.92 2,906.07 €,811.13 7,891.03 10,473.53
b) Purchase of stock in trade 6.76 1361 - 57.20 45.09 15.02
¢) Changes in inventories of fisnised goods,Work in progress and stock in trade (179.01) 300.00 82.54 103.70 (31.63) (207.11)
d) Employee benefit expenses 566.54 612.17 580.83 1,820.75 1,725.37 2,372.17
e) Finance costs 123.11 138.46 135.06 411.32 39375 534.58
f) Depreciation and amortisation expenses 178.50 193.60 177.96 555.02 511.98 696.44
g) Other expenses 871.28 1,034.25 532.65 3,063.74 2,829.47 3,863.09
Total Expenses (IV) 3,895.83 4,444.01 4,815.11 12,822.86 13,365.06 17,747.72
v Profit/(loss) before exceptional items and tax (I1I-1V) 144.73 487.23 293.87 1,172.15 925.99 1,204.97
Vi Exceptional Items = 5 & = = -
VIl [Profit/(loss) Before Tax (V-VI) 144.73 487.23 293.87 117215 925.99 |  1,204.97
VIII [Tax expense
a) Current Tax 21.00 119.40 27.00 232.00 132.00 193.28
b} Deferred Tax 2.50 26.39 48,98 78.80 56.04 82.25
c) Short (Excess) Prov for Tax for Earlier Years - = 5 - - (33.04)
IX Profit/ (Loss) for the period (VII-VIII) 121.23 341.44 217.89 861.35 737.95 962.48
X Minority Interest Profit (Loss) 021 0.63 0.24 1.43 1.15 1.56
XI Profit/ (Loss) after share of Profit (Loss) of Minority Interest 121.02 340.81 217.65 859.92 736.80 960.92
XII Other Comprehensive Income
A. (i) Items that will not be reclassified to profit or loss - - - - E (25.52)
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - 6.42
B. (i) Items that will be reclassified to proefit or loss
(ii} Income tax relating to items that will be reclassified to profit or loss
X1l | Total Other Comprehensive Income for the period 5 5 2 - (19.10)
XIV Total Comprehensive Income comprising profit and otllcl;ggjnp_r_eihenfiye
income for the period (IX+XIII) /o Sy 12423 341.44 217.89 861.35 737.95 943.38
. [fal N\t
f~ 4.’1 Al
XV | Total profit/(loss) for the vear attributable te: ¢ | | [ "4z i d
- Owners of the Company Y - A\ v L] 121.02 340.81 217.65 859.92 736.80 960.92




S. Na. | Particulars Quarter Ended Nine Months Ended Year Ended
31.12.2024 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
- Non-controlling interests 0.21 0.63 0.24 1.43 1.15 1.56
XVI | Other Comprehensive income attributable to :
- Owners of the Company - - - - - (19.07)
- Non-controlling interests - - - - - (0.03)
XVII | Total Comprehensive income attributable to:
- Owners of the Company 121.02 340.81 217.65 859.92 736.80 941.85
- Non-controlling interests 0.21 0.63 0.24 1.43 1LES 1.53
XVIII |Paid-up equity share capital (Face Value of the share Rs. 10 ) 1,148.56 1,148.56 1,148.56 1,148.56 1,148.56 1,148.56
XIX |Earning per equity share (Not Annualised)
(1) Basic 1.06 2.97 1.90 7.50 6.43 8.38
(2) Diluted 1.06 207 1.90 7.50 6.43 8.38
|
Notes-
1 |The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of the SEB! (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as ammeded) and SEBI circular dated 5th July,
2016.
2 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 10, 2025.
3 |The Statutory Auditors have carried out a Limited Review of the above financial results of the Company for the quarter and nine months ended December 31, 2024.
4 |EPS for quarter ended is on non annualised basis.
5 _|The Company is dealing into one segment : Dealing in Pharmaceutical Formulations, hence Segment Reporting under AS17 is not applicable.
6__|Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary.
7 |There are no proceeds of public issue, rights issue, preferential issue, qualified institutions placement, etc., therefore statement on the same is not forming part of this results.
8 |There are no outstanding defaults on loans and debt securties, therefore statement on the same is not forming part of this results.
9 _|The disclosures of Related Party Transaction is applicable only for half yearly filings, therefore it is not forming part of this results.
10 |The statement on impact of audit qualifications is applicable only for yearly filings, therefore it is not forming part of this results.

Place : Mumbai
Date : 10-02-2025

Managing Director
DINNO: 00387912

the Board
Limited

\Shah
CEO
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Visit us at: www. naxparlab com

CIN Na

: 022 - B8B25 255
Darnax Lab Ltd.
- info@naxpariab.com {Formerly Known as Krishna Deep Trade & Investment Ltd.)

: L36912MH1882PLC027925 114, BLOG. NO. 8, JOGANI IND. COMPLEX,
SION-CHUNABHATTI, MUMBAI - 400 D22. INDIA

B. Statement On Deviation or Variation for Proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement Etc. - Not Applicable

C. Format For Disclosing Outstanding Default on Loans and Debt Securities - Not

Applicable as we don’t have any default on loans and debt securities outstanding as on
December 31, 2024.

D. Format For Disclosure of Related Party Transactions (applicable only for half
yearly filingsi.e., 2nd and 4th quarter) - Not Applicable

E. Statement On Impact of Audit Qualifications (For Audit Report with Modified
Opinion) Submitted Along - With Annual Audited Financial Results (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable

Works : Plot No. 120, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-336230 (India)
Plot No. 121 & 74, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-336230 (India)



