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  13th February, 2023 
 
  Ref:- GHL/2022-23/EXCH/023 
 
The General Manager 
Dept. of Corporate Services 
BSE Limited, 
P J Towers, Dalal Street,  
Mumbai - 400 001 
 
 
Scrip Code: 543654 

The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: MEDANTA 

Sub:  Press Release 
 

Dear Sir, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find attached herewith Press Releases on: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter and Nine 
months ended December 31, 2022; and 
 

2. The binding term sheet for a new hospital at Indore on Operation & Management basis. 
 
This is for the information.  
 
For Global Health Limited     
 
 
 
 
Rahul Ranjan 
Company Secretary & Compliance Officer 
M. No. A17035 
 
Encl: a/a 
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Gurugram, February 13th, 2023: Global Health Limited (NSE: Medanta, BSE: 543654), one 
of the largest private multi-specialty tertiary care providers operating in the North and 
East regions of India, today announced its unaudited consolidated financial results for 
the quarter and nine months ending 31st December, 2022.  
 

Highlights of the Nine Months Ended 31st December, 2022 (9M FY2023) 

 Total Income of Rs. 20,273 million; growth of 21.2% YoY 

 EBITDA of Rs. 4,856 million; growth of 22.1% YoY 

 EBITDA margins slightly improved to 24.0% compared to 23.8% in 9M FY22 

 Profit after tax of Rs. 2,250 million; growth of 26.0% YoY 

 Installed bed capacity increased by 167 beds; 65 beds added in Lucknow and 102 
beds in Patna 

 Occupied bed days increased by 10.7% YoY. In-patient occupancy stood at 59% on 
increased bed capacity 

 ARPOB increased by 8.5% to Rs. 58,494 and ALOS improved by 16.1% to 3.2 days 

 In-patient footfall of over 1 lakh, up by 31.9% and out-patient footfall of over 1.7 
million, up by 12.3% 

 

Highlights of the Quarter Ended 31st December, 2022 (Q3 FY2023) 

 Highest ever quarterly Total Income of Rs. 7,062 million; growth of 19.0% YoY 

 EBITDA of Rs. 1,719 million; growth of 17.9% YoY 

 Healthy EBITDA margins at 24.3%  

 Profit after tax of Rs. 806 million; growth of 15.3% YoY 

 Occupied bed days increased by 13.5% YoY. In-Patient occupancy stood at 59% on 
increased bed capacity 

 ARPOB increased by 4.3% to Rs. 58,367 and ALOS improved to 3.3 days 

 In-patient footfall of ~ 35,000+, up by 23.1% and Out-patient footfall of ~5.5Lakh+, up  
by 16.0% 

Medanta delivers robust growth across all key performance indicators  
(Nine month and quarter ended December 31, 2022) 

Total Income of Rs. 20,273 million; up by 21.2% in 9M FY2023 

Highest ever quarterly Total Income of Rs. 7,062 million reported in Q3 FY2023 

Maintaining its position as one of the most preferred destinations for senior 
clinicians; added leading clinical talent across units; 134 specialists onboarded 

https://www1.nseindia.com/live_market/dynaContent/live_watch/get_quote/GetQuote.jsp?symbol=MEDANTA&illiquid=0&smeFlag=0&itpFlag=0
http://www.bseindia.com/stock-share-price/global-health-ltd/medanta/543654
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Commenting on 9M and Q3 FY2023 results, Mr. Pankaj Sahni, Group CEO and 
Director said: “We are pleased to report that we have maintained our growth trajectory.  
We remain committed to sustainable and steady growth, with an emphasis on 
delivering the highest end of complex care, continuing our bed build out across new 
and existing units, adding exceptional clinical talent and new services, and delivering 
growth that our stakeholders can feel proud of." 

 

9M FY2023 Performance Highlights 

 Consolidated Total Income of INR 20,273 million, grew by 21.2% y-o-y. The growth 
was driven by combination of factors such as higher inpatient volumes, increase 
in bed occupied days, and change in specialty and payor mix 

 EBITDA was INR 4,856 million; growth of 22.1% y-o-y. EBITDA margins remained 
strong at 24.0%. Profit after Tax was INR 2,250 million; growth of 26.0%. PAT 
margins improved slightly by 40 bps to 11.1% 

 During the period, 167 new beds were added, including 65 beds at Lucknow and 
102 beds at Patna hospital. Average beds occupied increased by 10.7%, 
representing an occupancy of 59% on increased bed capacity 

 ARPOB grew by 8.5% to INR 58,494 in 9M FY23 driven by increased share of 
complex specialties. In-patients count increased by 31.9%; out-patients count 
increased by 12.3% 

 Developing hospitals revenue share increased from 18% in 9M FY22 to 27% in 9M 
FY23 amounting to INR 5,401 million.  Developing hospital EBITDA share 
increased from 17% in 9M FY22 to 32% in 9M FY23 amounting to INR 1,534 million  

 During the period, International Patients Revenue increased by 83% to INR 1,197 
million, driven by increased volume in international patient admissions 

 In house OPD Pharmacy business continues to register strong growth. Revenue 
increased by 58% from INR 396 million in 9M FY22 to INR 625 million in 9M FY23 

 

Strengthening the Core 

 134 specialist doctors joined across the various Medanta units in the 9 months 
ended December 31, 2022 

 Maintaining its position as one of the most preferred destinations for senior 
doctors, Medanta added exceptional clinical talent across its units. Some of the 
recent senior doctor additions include: 

o Dr Randeep Guleria (Chairman - Institute of Internal Medicine and 
Respiratory & Sleep Medicine and Director - Medical Education), Medanta 
Gurugram 

o Dr Praveen Khilnani (Chairman – Pediatrics, Pediatric Pulmonology and 
Pediatric Critical Care), Medanta Gurugram 
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o Dr Gagan Gautam (Vice Chairman, Uro-Oncology and 
Robotic Surgery), Medanta Gurugram 

o Dr Preeti Rastogi (Director and Head of Department, Obstetrics and 
Gynecology), Medanta Gurugram 

o Dr Neelam Vinay, (Director - Obstetrics & Gynaecology, Foetal Medicine, 
Reproductive Medicine and Gynaecological Oncology), Medanta Lucknow 

 
 New specialties added: Medanta Gurugram started Lung Transplant program; 

Mother and Child Care units started at Lucknow in April 2022 and at Gurugram 
in February 2023. Gastroenterology, surgical oncology services started in Patna  

 
 In line with the strategy of ensuring continuity of care to our patients and 

extending care outside hospital, the Company launched ‘Medanta Labs’, in 
January 2023.  Eight collection centers have already been set up with a plan to 
scale up in the states with existing hospital labs in the first phase 

 

Continuing the legacy of clinical excellence  

Recognized as a preferred destination for advanced healthcare, Medanta continued 
its legacy of performing complex procedures. Some significant clinical 
accomplishments over the last 9 months: 

 Country’s first three-way liver transplant swap, or paired exchange was 
performed in Medanta Gurugram. Three patients suffering from terminal liver 
disease simultaneously received life-saving liver transplants  

 Medanta Gurugram started Lung Transplant program, and has successfully 
performed 3 transplants till date 

 In an emergency procedure, the Medanta Transplant team saved life of a 3-year-
old girl suffering from acute liver failure due to viral hepatitis – youngest ever in 
Uttar Pradesh to undergo a life-saving liver procedure 

 Medanta Lucknow launched Mother & Child Services in April 2022, supported by 
a first-of-its-kind Level-3 Neonatal Intensive Care Unit in the state of Uttar 
Pradesh 

 Medanta pioneered Evolut Pro + TAVI technique to treat aortic stenosis offering 
hope to patients with narrow vessels 

 Medanta Gurugram completed 500 Bone Marrow Transplants (adult and 
pediatrics) in August 2022  

 Medanta Lucknow completed 100 Kidney Transplants in August 2022, and 25 
Liver Transplants in less than a year of starting the Liver Transplant Program  

*** 
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About Global Health Limited (Medanta) 

Founded by Dr. Naresh Trehan, a world-renowned cardiovascular and cardiothoracic 
surgeon who has been awarded the prestigious Padma Bhushan and the Padma Shri, 
the third- and fourth-highest civilian awards in India, and the Dr. B.C. Roy Award in 
recognition of his distinguished contribution to medicine. 

Global Health Limited (the “Company”) is one of the largest private multi-specialty 
tertiary care providers operating in the North and East regions of India, with key 
specialties cardiac science, neurosciences, oncology, digestive and hepatobiliary 
sciences, orthopaedics, liver transplant, and kidney and urology, according to the report 
titled “An assessment of the healthcare delivery market in India, September 2022” by 
CRISIL Limited.  

Under the “Medanta” brand, the Company has a network of five hospitals currently in 
operation (Gurugram, Indore, Ranchi, Lucknow, and Patna). Spanning an area of 4.7 
million sq. ft., its operational hospitals have 2,571 installed beds as on December 31, 2022. 
It also has one hospital under-construction in Noida. The Company provides healthcare 
services in over 30 medical specialties and engages over 1,400+ doctors led by highly 
experienced department heads. 

 

For more information visit www.medanta.org or contact: 

Adfactors  

Sarbjeet Sharma | Sarbjeet.sharma@adfactors.pr.com | +91 22 6757 4444 

 

Global Health Limited 

Nishtha Taposh 
Nishtha.taposh@medanta.org 
 
Tel: 0124 – 4141 414 
 

Ravi Gothwal 
ravi.gothwal@medanta.org 
 
Tel: 0124 – 4141 414 
 

 

Safe Harbour Disclaimer 

This press release, apart from historical information, contains some "forward-looking statements" including 
those describing the Company’s strategies, strategic direction, objectives, future prospects, estimates etc. 
These forward-looking statements involve a number of risks, uncertainties and other factors that could 
cause actual results to differ materially from those suggested by these statements. These factors include, 
but are not limited to general market conditions, macro-economic, movements in currency exchange and 
interest rates, the ability to attract and retain high quality human resource, competitive pressures, 
technological developments, governmental and regulatory trends, legislative developments, and other key 
factors beyond the control of the Company. 

These forward looking statements are based on information currently available to us, and we assume no 
obligation to revise these statements as circumstances change. The Company may alter, modify or 
otherwise change in any manner the content of Presentation/Press Release, without obligation to notify 
any person of such revision or changes. 

http://www.medanta.org/
mailto:Sarbjeet.sharma@adfactors.pr.com
mailto:Nishtha.taposh@medanta.org
mailto:ravi.gothwal@medanta.org
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Gurugram, February 13th, 2023: Global Health Limited (NSE: Medanta, BSE: 543654), one 
of the largest private multi-specialty tertiary care providers operating in the North and 
East regions of India, announced that it is entering into a binding term sheet with 
Elinquisite Real Estate Private Limited to launch a new, 300-bed hospital in Indore 
under operations and management (O&M) arrangement. 
 

Prominently located near Star Chouraha on MR 10 Main Road, the new hospital site is 
situated close to the existing Medanta Indore Hospital that has been consistently 
delivering high-end cardiac and neuro care. The new, state-of-the-art multi super-
specialty, tertiary care facility will enable scaling-up of Medanta’s clinical services in the 
Indore region by providing the highest end of multi-disciplinary care in over 20 super 
specialties including cardiac, neurosciences, cancer, orthopaedics, digestive and 
hepatobiliary sciences as well as all kinds of transplants. 

The new hospital will have ~100 critical care beds, ~15 operation theatres, cath labs and, 
will also offer day care services for chemotherapy and radiation. The hospital is expected 
to commence operations in FY 2027. 

 

Commenting on the development, Dr. Naresh Trehan, Chairman & Managing 
Director, Medanta, said, “The new hospital in Indore will help us cater to the under-met 
healthcare needs of the city, and allow us to serve the population with high-end clinical 
programs and technology across a range of super specialties.”  

The commercial capital of Madhya Pradesh, Indore has the highest proportion of urban 
population in the state. “Expansion in the high-potential territory will fortify our 
presence in Central India, and help us deliver the highest standards of patient care that 
Medanta is known for,” added Pankaj Sahni, Group CEO and Director. 

 

*** 

  

Medanta announces a new 300-bed hospital project in Indore 

 300-bed hospital to be constructed on a land parcel of ~ 3.28 acre 

 Significant increase in Medanta’s current hospital bed capacity in Indore through 
O&M partnership 

 Asset light expansion in an attractive, high-potential territory with increasing 
population and healthcare needs 

https://www1.nseindia.com/live_market/dynaContent/live_watch/get_quote/GetQuote.jsp?symbol=MEDANTA&illiquid=0&smeFlag=0&itpFlag=0
http://www.bseindia.com/stock-share-price/global-health-ltd/medanta/543654
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About Global Health Limited (Medanta) 

Founded by Dr. Naresh Trehan, a world-renowned cardiovascular and cardiothoracic 
surgeon who has been awarded the prestigious Padma Bhushan and the Padma Shri, 
the third- and fourth-highest civilian awards in India, and the Dr. B.C. Roy Award in 
recognition of his distinguished contribution to medicine. 

Global Health Limited (the “Company”) is one of the largest private multi-specialty 
tertiary care providers operating in the North and East regions of India, with key 
specialties cardiac science, neurosciences, oncology, digestive and hepatobiliary 
sciences, orthopaedics, liver transplant, and kidney and urology, according to the report 
titled “An assessment of the healthcare delivery market in India, September 2022” by 
CRISIL Limited.  

Under the “Medanta” brand, the Company has a network of five hospitals currently in 
operation (Gurugram, Indore, Ranchi, Lucknow, and Patna). Spanning an area of 4.7 
million sq. ft., its operational hospitals have 2,571 installed beds as on December 31, 2022. 
It also has one hospital under-construction in Noida. The Company provides healthcare 
services in over 30 medical specialties and engages over 1,400+ doctors led by highly 
experienced department heads. 

 

For more information visit www.medanta.org or contact: 

 

Nishtha Taposh 
Nishtha.taposh@medanta.org 
 
Tel: 0124 – 4141 414 
 

 

Safe Harbour Disclaimer 

This press release, apart from historical information, contains some "forward-looking statements" including 
those describing the Company’s strategies, strategic direction, objectives, future prospects, estimates etc. 
These forward-looking statements involve a number of risks, uncertainties and other factors that could 
cause actual results to differ materially from those suggested by these statements. These factors include, 
but are not limited to general market conditions, macro-economic, movements in currency exchange and 
interest rates, the ability to attract and retain high quality human resource, competitive pressures, 
technological developments, governmental and regulatory trends, legislative developments, and other key 
factors beyond the control of the Company. 

These forward looking statements are based on information currently available to us, and we assume no 
obligation to revise these statements as circumstances change. The Company may alter, modify or 
otherwise change in any manner the content of Presentation/Press Release, without obligation to notify 
any person of such revision or changes. 

http://www.medanta.org/
mailto:Nishtha.taposh@medanta.org
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