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Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, 1* Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001.
Scrip Code—RECLTD Scrip Code—532955
Sub: General Business Updates — “REC enters into 200 million Euro Loan Agreement with
German Bank KfW”,
Sir/Madam,

In compliance with the provisions of Regulation 30 read with Schedule III of SEBI (LODR)
Regulations, 2015 and in continuation of our intimation letter dated December 8, 2023, further
information in the matter is as below:

Sl. No.| Particulars Remarks

1 Name of parties with whom the | KfW Development Bank
agreement 1s entered

2 Purpose of entering into the | Under Indo-German Financial Cooperation,
agreement both Governments agreed in 2019 to earmark the

"Energy Reform Programme India II" for
German funding of up to EUR 200Mn
earmarked for support of reform-oriented
investments in the Indian electricity distribution
sector. REC would use Line of Credit to re-
finance investments in the  distribution
infrastructure of DISCOMs in the framework of
and in alignment with the Revamped
Distribution Sector Scheme (RDSS).

3 Size of agreement EUR 200 Mn
Shareholding, if any, in the entity | Nil
4 with whom the agreement 1is
executed
5 Significant terms of the agreement | REC to use Line of Credit to re-finance RDSS

(in brief) special rights like right to | long-term investments loans of upto 40% of
appoint directors, first right to | Discoms’ CAPEX under Part-A, distribution
share subscription 1n case of | infrastructure works, of RDSS.

issuance of shares, right to restrict
any change in capital structure etc.;
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Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad




Whether, the said parties are
related to  promoter/promoter
group/ group companies in any
manner. If yes, nature of
relationship;

No

Whether the transaction would fall
within related party transactions? If
yes, whether the same i1s done at
“arm’s length

In case of issuance of shares to the
parties, details of issue price, class
of shares 1ssued

NA

In case of loan agreements, details
of lender/borrower, nature of the
loan, total amount of loan
granted/taken, total amount
outstanding, date of execution of
the loan agreement/sanction letter,
details of the security provided to
the lenders / by the borrowers for
such loan or in case outstanding
loans lent to a party or borrowed
from a party become material on a
cumulative basis;

Lender: KfW Development Bank

Borrower: REC Limited

Loan Amount: EUR 200 Mn

Loan Outstanding: Nil

Date of execution of agreement: 08.12.2023
Details of Security: No Security, as this is an
unsecured loan.

10

Any other disclosures related to
such agreements, viz., details of
nominee on the board of directors
of the listed entity, potential
conflict of interest arising out of
such agreements, etc.

NA
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