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Phiroze Jeejeebhoy Towe's, 
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Dear Sirl Madam, 

Subject : Outcome of meeci ng of the Board of Directors of W H Brady 8. Co. Limited ("the Company" 

or "WHB" ) held on 14July 2020 in accorda nce with Regulation 30 of the Securities and Exchange Board 

of India (Listing Obligat ion) and Disclosure Requirements) Regulations, 015 (" List ing Regulations") 

1. The Board of the D rect ors pursuant to the meeting on 9 th July 2e20 had agreed to participate 

in the voluntary delist ing of equity shares of Mis Brady & Morris Engineering Company Limited 

("BME" ) along with one or more members of the Promoter Grou '}. As a result of this process, 

the Company may acqu ire shares of BME from its public sharehol oe rs . We understand that th e 

Board of Directors of BME have considered and approved the D listing Proposal in its 80ard 

Meeting held on 9th Ju ly 2020. 

2. Further, we understa nd that the fl oor price for the proposed drli st ing of BME is INR 61 .04 

(Rupees Sixty One and Four Paisa ) per Equity Share which is dett. rmined in accordance with 

Regulation 15(2) of he Delisting Regulations read with Regulat on 8 of the Securities and 

Exchange Board of India (Substanti al Acquisition of Shares and T~keovers) Regulations, 2011 

which is determined and supported by, certificate dated 9th July 2020 issued by R K Doshi & Co 

LLP, Chartered Account ants . 

3. In view of the above, tne Board of Directors of the Company have pr )posed to accept the Equity 

Shares tendered in t he Delisting Offe r at INR 80 (Rupees Eighty) per Equity Share i.e. Ind icative 

Offer Pr ice. 

4. However, the final offe r price for th e Delisting Proposal will be detErmined in accordance with 

the reverse book buil d ng mechanism set out in the Delisting Regul a ions. Thus, any acquisition 

of Equity Shares pursuant to the Delisting Proposal will be subject to applicable regulatory 

approvals including decermination of exit offer price pursuant to thE Delisting Regulations . 

s. Further, it has been decided and approved by the Board that a " BM E Delisting Committee" be 

formed which would consist of Directors or Key Managerial Perso 1S or Persons holding key 

strategic posit ions in Company consist ing of Mr. Rajender Kum a Sharma (Chief Financia l 

Officer), Mr. Pavan Morarka (Chairm an and Managing Director) and Vai bhav Morarka (Director) 
to decide upon the iSSu es concern ing acquisition and all other ma ter concerning voluntary 

delisting of equity sha res of BME. 

6. Kindly take the above on record . 

Yours fa ithfully, 

For W H Brady & Co. Li?j e 

~+~ .( MU 
Kushmeeta Bafna ~ 
Company Secretary 

. BRANCHES : 

• AHMEDABAD : Tel.: 02694 - 288900' Email: bmeworKs@bradys.in • CHENNAI : Tel.: 044·24' 10618' Email : saIQschQnnai@bradys. in 

• KOLKATA : Tel. : (033) 22272089' Email : saleskol@bradys.in • NEW DELHI: Tel.: (011 ) 23314934· Email : salesdel@bradys.in 


