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ALOK INDUSTRIES LIMITED ALOK

Peninsula Business Park, Tower B, 2nd & 3rd Floor, Ganpatrao Kadam Marg, Lower Parel, INDUSTRIES LIMITED
Mumbai - 400 013. Tel.: 91 22 6178 7000 Fax : 91 22 6178 7118 TINNOVATIVE TEXTILE SOLUTIONS

13 January 2021

BSE Limited National Stock Exchange of India Limited
Listing Department, Exchange Plaza, 5th Floor,

P.J. Towers, Dalal Street, Plot no. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex,

Fax No.: 2272 2037 / 2272 2039 Bandra (East), Mumbai-400 051

Fax No.: 2659 8237 / 2659 8238

Scrip Code.521070 Symbol: ALOKINDS
Dear Sirs,

Sub: Newspaper Publication — Board Meeting for declaration of un-audited
Financial Results for the quarter ended December 31, 2020.

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the Notice published in Business
Standard (English) and Gandhi Nagar Western Times (Gujarati) newspapers on 12th
January 2021.

Kindly take record of the same.
Thanking you,

Yours truly,
For Alok Ind stries lelted

by

KH Go
Company Secretary

Regd. Off.: 17/5/1, 521/1, Village Rakholi / Saily, Silvassa - 396 230. ( Union Territory of Dadra and Nagar Haveli )
Ra000 1190 T, B01008 Tel.: 0260-6637000 Fax : 0260-2645289 Visit us at : www.alokind.com CIN : L17110DN1986PLC000334

Certified Company.
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L COMPANIES

LOSS OF SHARE CERTIFICATES

Notice is hereby given that the Share
Certificates Nos. 658327 and 717082 for
1000 shares bearing distinctive nos.
269088596 to 269089095 and 538449546
to 538450045 repectively under Folio No.
BFL0021294 standing in the name of
Shridhar Bhatter in the books of M/s Bajaj
Finance Limited, has been lost/misplaced/
destroyed and the advertiser has applied
to the company for issue of duplicate
Share Certificate(s) in lieu thereof. Any
person(s) who has/have claim(s) on the
said shares should lodge such claim(s)
with the company's registrars and transfer
agents viz Kfin Technologies Private
Limited, Selenium Tower B, Plot No: 31-32
Gachibowli, Financial District,
Nanakramguda, Hyderabad- 500 032
within 15 days from the date of this notice
failing which the company will proceed to
issue duplicate Share Certificate(s) in
respect of the said shares.
Name of the Shareholder
Shridhar Bhatter

NORTH EASTERN RAILWAY

OPEN TENDER
Dy.CME/Works for Chief Workshop
Manager, N. E. Railway, Mechanical
Workshop, Gorakhpur for and on behalf of
President of India invites open tender
through on line (E-Tendering) for the

following work -
S.No. 1, E-Tender Notice No & Name of
the work : Tender No. - "09-GKP-

MWS-2020-21" "Cutting and Welding
work of Coaches for 45 NMG Coaches in
Mechanical Workshop, Gorakhpur.
Estimated cost (in Rs.) : 1454709.15,
Earnest Money (in Rs.) : 29100.00, Last
date of tender submission - UPto 11.00,
Date : 11.02.2021, Cost of the Tender
forms - Zero, Period of Contract :
30 Days.
The details of above tenders are also
available on Indian Railway website
www.ireps.gov.in

Dy.CME/Works, Gorakhpur
CPRO/Mech. - 84

About any p amenity
SMS on Mobile No. 09794845955

""Never travel on roof and foot boards'

cO

Ce. Lid

Rs.27592/-)

E-TENDER NOTICE-45/2020-21

1. CHP/e tender 216/Rfx Code-3000015304:- Supply, installation, commissioning &
successful trial of Medium Velocity Water Spray Dust Suppression System at CHP Coal
Yard. (Esti. Cost :-Rs. 83.45/-Lacs , EMD :-Rs. 86958/-)

2. CHP/e-tender 217/ Rfx Code:-3000015301:- Supply & Installation of Hydraulic Oil

cleaning system utilizing Thin Film Evaporation and Low Vacuum dehydration

Technology at2 X 250 MW CHP, Paras TPS.(Esti. Cost :-Rs. 24.09/-Lacs , EMD :-

Selling period for above tender Sr. No.1 to 2 from 12.01.2021 to 01.02.2021

Submission on dated 02.02.2021 at 16.00 Hrs
Note : For detail please see our web site :

https://eprocurement.mahagenco.

in

CHIEF ENGINEER
MAHAGENCO TPS PARAS

MAHAGENCO

Maharashtra State Power Generation Co. Ltd

Chandrapur Super Thermal Power Station MAHAGENCO, invites Proposals from reputed and
experienced Companies to Participate in the Competitive bidding Process to following Tenders.

E-Tender Notice

S.N.

Tender No. (Rfx No.) / Description / Estimated Cost in Rs.

3000014938 / Procurement of Thermal Detector With Single Zone Detection at CSTPS,
1" |Chandrapur./ Rs. 1175000/-

3000014890 / Supply of Gear Cam Limit switches for side Arm Chargers at CHP-D,
2 CSTPS, Chandrapur./Rs. 1502694.16

3000014729 / Work of servicing /repairing of Guillotine gates of ESP, servicing of coal
3 |feeder gates, cold / hot air gates/dampers, servicing & replacement of classifier vanes of
coal mills of unit 6 during AOH at CSTPS, Chandrapur./Rs. 319922/-

4 3000014873 / Work of Repairing /Refurbishment & strengthening of BFP & CEP Suction
Strainers for Unit-6 AOH. /Rs. 263862/-

above floated tender published in MAHAGENCO online Portal.
document, interested bidders should visit SRM Website https://eprocurement.mahagenco.in

for (Sr.No.1to4).

Forany query Contact No.:8554991818.

Chief Engineer (O&M) CSTPS, Chandrapur

For the detailed Tender

Sd/-

PROCTER & GAMBLE HEALTH LIMITED

(Formerly Merck Limited)
CIN: L99999MH1967PLC013726
Registered Office: Godrej One, 8" Floor, Eastern Express Highway,
Pirojshanagar, Vikhroli East Mumbai —
Fax: 91 22 25186828 | Ph: 91 22 68669000
Website: www.pghealthindia.com;
Email ID: investorgrievance.im@pg.com
NOTICE
Notice is hereby given pursuant to Regulation 47 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations,
2015 that a meeting of the Board of Directors of the Company will
be held on Wednesday, February 10, 2021 to consider and
approve Unaudited Financial Results for the quarter ended

December 31, 2020.

For Procter & Gamble Health Limited

Place: Mumbai Amit Gk?gt/a- Place: Mumbai K.H. Gopa;
Date: January 11, 2021 CFO & Executive Director Date: 12.01.2021 Company Secretary

400079
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LOK

INDUSTRIES

ALOKINDUSTRIES LIMITED

Regd. Office: 17/5/1, 521/1, Village Rakholi/Saily, Silvassa- 396230,
Union Territory of Dadra & Nagar Haveli
Tel No.0260-6637000; Fax No.0260-2645289
CIN:L17110DN1986PLC000334

NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), notice is hereby given that a
meeting of the Board of Directors of the Company is scheduled to be
held on Monday, January 18, 2021 inter alia to consider and approve
the standalone and consolidated unaudited financial results of the
Company for the quarter ended December 31, 2020.

The said Notice may be accessed on the Company's website at
http://www.alokind.com and may also be accessed on the Stock Exchange
websites at http://www.bseindia.com and http://www.nseindia.com.

For Alok Industries Limited

E-Auction - Gajanan Oil Pvt. Ltd. (In Liquidation)

Sale of Assets under the Insolvency & Bankruptcy Code, 2016

Sale of Assets and Properties owned by Gajanan Oil Pvt Ltd (in Liquidation) forming part
of the Liquidation Estate formed by the liquidator, appointed by the Hon'ble NCLT, Mumbai
Bench vide order dated 12th February 2020. Interested applicants may refer to the
detailed E-Auction process document uploaded on the website of the liquidator
http://headwayip.com and also on the E-Auction website

https://ncltauction.auctiontiger.net

The Auction sale will be done on 21stJanuary 2021through the E-Auction platform (with
unlimited extension of 5 mins): https://ncltauction.auctiontiger.net

E-Auction date: 21-01-2021 (11:00 AM to 3:00 PM),
last date to apply19-01-2021

Lot L . Floor Price* EMD
Location
NO. Description of Asset (®s) (Rs.)
1 |All of the Land and Buildings and Plant | Gat NO. 16/1,
and machinery affixed thereto at the |16/2, 16/3 and | 22,50,00,000.00( 2,25,00,000
given location 22/6A at
2 |All'of the Land and Buildings affixed | Village-Bopi,
thereto at the given location Near Loni (Tal.) 8300000000 83,00,000
3 |All of the Plant and Machinery present |  Amravati,
atthe given location Maharashtra 14,20,00,000.00) 1,42,00,000

*For details: visit http://headwayip.com, https://ncltauction.auctiontiger.net

Email: cirpgajanan@gmail.com, anuj19603@yahoo.co.in

Address for correspondence: Headway Resolution and Insolvency Services Pvt. Ltd.,
708, Raheja Centre, Nariman Point, Mumbai— 400021, Maharashtra.

Contact: +9122-66107433/30 for details.

Date: 12th January 2021
Place: Mumbai

Anuj Bajpai - Liquidator
1BBI/IPA-001/IP-P00311/2017-18/10575

JKCM LT

CIN No. : L17229UP1994PLC017199

Registered & Corporate Office : Kamla Tower, Kanpur-208 001 (U.P.)
Ph. : +91 512 2371478 to 81 ; Fax : +91 512 2332665
website: www.jkcement.com ; e-mail: shambhu.singh@jkcement.com

Notice is hereby given that pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 a meeting of the Board of Directors of the Company is scheduled to be
held on Saturday, the 6" February, 2021 to be held through Video
Conferencing, interalia to consider, approve and take on record Unaudited
Financial Results (Standalone and Consolidated) of the Company for the
Quarter Ended on31* December, 2020.

In terms of the SEBI (Prohibition of Insider Trading) Regulations 2015 and
Code of Conduct on Insider Trading of the Company the 'Trading Window'
for dealing in securities stands closed from 1* January, 2021 till 8" February,
2021.
The Intimation is also available on the website of the Company at
www.jkcement.com and the website of Stock Exchanges where the shares
of the Company are listed viz. BSE Limited (www.bseindia.com) and
National Stock Exchange of India Ltd (www.nseindia.com).

Place: Kanpur

Date: 11th January, 2021
Asst. Vice President (Legal) & Company Secretary

For J.K. Cement Limited
Sd/-
(Shambhu Singh)

AJ FINANCE LIMITED

BAJ
CORPORATE OFFICE: 3" FLOOR, PANCHSHIL TECH PARK, VIMAN NAGAR, PUNE-411014, MAHARASHTRA.
BRANCH OFFICE: 4th floor, 271, Business Park, Model Industrial Estate, Near Virwani Industrial Estate, Off Western Express Highway,

Goregoan ( E ), Mumbai — 400063

POSSESSION NOTICE

U/s 13(4) of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002.
Rule 8-(1) of theSecurity Interest (Enforcement) Rules 2002.(Appendix-IV)
Whereas, the undersigned being the Authorized Officer of M/s BAJAJ FINANCE LIMITED (BFL) under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred under section
13(2) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued Demand Notice(s) to Borrower(s) /Co Borrower(s)/
Guarantor(s) mentioned herein below to repay the amount mentioned in the notice within 60 days from the date of receipt of the
said notice. The Borrower(s) /Co Borrower(s)/ Guarantor(s) having failed to repay the amount, notice is hereby given to the
Borrower(s) /Co Borrower(s)/ Guarantor(s) and the public in general that the undersigned on behalf of M/s Bajaj Finance Limited,
has taken over the possession of the property described herein below in exercise of the powers conferred on him under Section 13(4)
of the said Act read with Rule 8-(1) of the said rules. The Borrower(s) /Co Borrower(s)/ Guarantor(s) in particular and the public in
general are hereby cautioned not to deal with the below said property and any dealings with the said property will be subject to the
first charge of BFL for the amount(s) as mentioned herein under with future interest thereon.

Name of the Borrower(s) / Guarantor(s) Description of Secured Asset] Demand Date of
(LAN No, Name of Branch) (Immovable Property) Notice Date |Pc i
Branch:Mumbai All that part and parcel of the and Amount
LAN:405CSH03524500 & 405CSH03524541 non-agriculture properties 12" Feburary 2020 os"
Borrower's: / Co — borrower's situated at, comprised in and Rs. January
1.ABID ALI B. SHAIKH (BORROWER) bearing description: FLAT NO | 1,40,32,297.80/-| 3023

2. NAZNEEN KHATU A. SHAIKH (CO-BORROWER)
3. NAVEEM NAAZ SHAIKH (CO-BORROWER)

- BUNGLOW NO. 7,GULABH PARK,
NEAR BASANT CINEMA, DR. C.G. ROAD, EASTERN

ALL RESIDING AT:

SUBURB, CHEMBUR, MUMBAI 400074
4. NECTAR PRINTS PVT LTD.
(CO-BORROWER)

CARRYING ON BUSINESS AT: - FLAT NO. 127,

- By Internal Road WEST:

by L B'S Marg/Raod SOUT!

FLOOR 1, A WING, GHATKOPAR INDUSTRIAL ESTATE, 109

LBSMARG, GHATKOPAR WEST MUMBAI 400086

1404, 14TH FLOOR, WING E,
IVY BUILDING, MAHINDRA
SPLENDOUR, LBS MARG,
BHANDUP WEST, MUMBAI
400078. BOUNDARIES EAST:

Internal Road NORTH: - partly

By Bearing No CTS No 50 and

- By

H: -

(Rupees One Crore
Forty Lakhs Thirty
Two Thousand Two
Hundred Ninety
Seventy Rupees &
Eighty Paise only)

Date:12/01/2021 Place:-Mumbai

Authorized Officer Jatin Sindhe Bajaj Finance Limited

PUBLIC NOTICE

Notice is hereby given to the public at large

Room No. 13, situated at Shiv Sambhav
Kutir C.H.S Ltd, Daruwala Compound,
S.V.ROAD, Malad West, Mumbai — 400
064, from Asha Pravin Parmar and her
other legal heirs, Gaurang Pravin Parmar,
Ritika Pravin Parmar.

If any person have any right, title, claim,
interest whatsoever of any nature lodge
his objection with the undersign alongwith
the relevant documents within 15 days

having any objection and/or claim over
the said room and sale will be completed

For Tripathi and Co.

Advocates High Court

Flat No. 102, C - Wing, Building No. 23,
New Dindoshi Hill View CHS L, Nr,
Mantri Park, Goregaon East, Mumbai
400095.

GNA

G N A AXLES LIMITED

Regd. Office : GNA House 1-C Chhoti Baradari Part - Il, Garha Road, Jalandhar 144001 Punjab
Corporate Identity Number : L29130PB1993PLC013684; Website : www.gnagroup.com; Email: gjain@gnagroup.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DEC 31, 2020

period (after tax) and Other Comprehensive Income]

(T in Lacs)
Quarter Ended 9 MONTH Ended
Particulars 31/12/2020 | 31/12/2019 | 31/12/2020 | 31/12/12019
Unaudited | Unaudited | Unaudited | Unaudited
Revenue from operations (Including Other Income) 2762852 | 21446.74 | 58038.15 | 72891.29
Profit Before Tax 3599.68 1004.26 5874.05 6374.21
Profit After Tax 2664.17 763.09 4299.63 4809.62
Total Comprehensive Income for the period [Comprising Profit for the 2664.17 763.09 4299.63 4809.62
period (after tax) and Other Comprehensive Income]
Paid up equity share capital (Face value of INR 10 Each) 2146.54 2146.54 2146.54 2146.54
Earnings Per Share
Basic: (INR) 12.41 3.55 20.03 241
Diluted: (INR) 12.41 3.55 20.03 2241
HIGHLIGHTS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DEC 31, 2020
Quarter Ended 9 MONTH Ended
Particulars 31/12/2020 | 31/12/2019 | 31/12/2020 | 31/12/12019
Unaudited | Unaudited | Unaudited | Unaudited
Revenue from operations (Including Other Income) 2762852 | 21446.74 | 58038.15 | 72891.29
Profit Before Tax 3599.77 1004.62 5875.42 6375.65
Profit After Tax 2664.26 763.45 4301.00 4811.06
Total Comprehensive Income for the period [Comprising Profit for the 2664.26 763.45 43.01 4811.06

Detailed financial results for the quarter ended 31 DEC 2019 are available on the Company's website at www.gnagroup.com and on
the Stock Exchanges websites at www.bseindia.com, and www.nseindia.com.

Place: Mehtiana
Date : JAN 11, 2021

For G N A Axles Limited
Gursaran Singh
Managing Director

DIN 00805558

Mrs. Reshma Mulay, bonafide joint owner of
flatno:A/303, and member of Legend | Co-op.
Hsg. Soc. Ltd. Kanderpada, Off: Link Road,
Dahisar [W], Mumbai 400 068, and holding 5
[Five] shares bearing nos. 31 to 35, Share
Certificate No: 7, of the Society bearing
Registration No:BOM/[WR]/HSG /
TC/10978/2000-2001, dated 13/10/2000,
hereby declares that the first name in the
official records is that of her late husband,
Mr. Ashish Mulay, who passed away on
7" April, 2020, intestate and without making
any nomination. We hereby invite claims or
objections from any claimant/s, objector/s to
the title, shares and interest in the above
mentioned flat A/303, Legend | Co-op. Hsg.
Soc. Ltd., within a period of 15 days from the
publication of this notice with copies of such
documents and other proofs in support of any
claim / objections. If no claims / objections are
received within the period prescribed above,
the current above named joint owner
Mrs. Reshma Mulay shall be deemed as 100%
owner of the above mentioned flat and the
name of late Mr. Ashish Mulay shall be deleted
from the Society records in such manner as
provided under the Bye-laws of the Society.
The claims / objections, if any, received by the
Advocate, shall be dealt with, in the manner
provided under the bye-laws of the society and
kindly inform the undersigned Advocate in
writing on the below mentioned address within
7 days from these presents.
SCHEDULE of PROPERTY

All that self-contained flat on ownership basis
viz. Flat no: A/303, Legend | Co-op. Hsg.
Soc. Ltd., Kanderpada, Off: Link Road,
Dahisar [W], Mumbai 400 068, situated at New
CTS No: 73 C & D, Kanderpada, Off: Link
Road, Dahisar [W], Mumbai 400 068, at Village
Dahisar, Taluka Borivali, Greater Mumbai,
Mumbai Suburban District and within the limits
of [MCGM] The Municipal Corporation of
Greater Mumbai.

Dated : 11.01.2021 sd/-
Place :Mumbai  Adv. Frank Mullakara

Off No: 3, Silverine CHSL, 3rd Cross Road,
1 C Colony, Borivali (W) Mumbai - 103,
Mobile :9892165515 / 9619919940

¢ omnichannel

which it will be presumed that no one is| i

PUBLIC NOTICE :

© SAMREEN AHMAD &
; PEERZADAABRAR
i Bengaluru, T January

ith cases of bird flu
: s N ; outbreak confirmed
; in nine states so far,

i meat start-ups such as Licious,
i Nandu’s, and FreshToHome are
¢ going all out to assure cus-
¢ tomers on the safety of their
¢ poultry products.

While Bengaluru-based
meat brand
Nandu’s is seeing some fluctua-
tions in daily orders, with
demand for poultry products
going down by 5-7 per cent, it is
business-as-usual at Licious.
FreshToHome co-founder and

i Chief Executive Officer (CEO)
; Shan Kadavil said itis difficult to
i predictwhatis goingtohappen
¢ in future but the company is

seeing a traction in marinated
products, including poultry.
Licious has set up a page on
FAQs, which consumers can
access on the app and the web-
site and has given training to

i consumer care people to answer
. allqueries regarding bird flu.

All the players have rolled

| out campaigns to reach out to

customers about the safety,
quality, and hygiene of their
offerings via social media,
emails, and messages.
“Sensitivity towards all viral
diseases has gone up because

i of Covid-19. Whether bird flu or
i nobird flu, we should always be
i aware about the traceability of
i the food on our plate,”

said

MUMBAI | TUESDAY, 12 JANUARY 2021 BllSillOSS Standard

Bird flu fears: Start-ups
get into damage control

= A

i e

Ghazipur poultry market in Delhi wears a deserted look on Monday after the authorities closed it
for 10 days because of bird flu. The Centre urged state governments, including Delhi, not to shut
poultry markets and restrict sales based on ‘public perception’, asserting that there were no

scientific reports of transmission of bird flu to humans

Narendra Pasuparthy, founder
and CEO, Nandu’s, who claims
to have grown over 60 million
chickens in the past 16 years
with not a single case of bird flu.
“We are not worried about these
diseases as we grow our chicken
with utmost integrity fulfilling
over 100,000 orders a mon

he added.

“Every Licious product
undergoes more than 150 safety
and quality checks at various
stages of sourcing and process-
ing. Our meats have always
been and continue to be 100 per
cent safe,” said a Licious spokes-
person. Whie organised meat
start-ups claim 100 per cent
traceability of their products
with full biosecurity, the unor-
ganised meat market has taken
abeating after the bird flu cases

came to light, with sales going
down by 20-25 per cent. Of the
total1.7-trillion poultry market
in the country, 10 per cent is
organised that has seen more
acceptability since the Covid
outbreak as they offer conven-
ience of shopping online.

While Nandu’s has plans to
expand to three more states of
Tamil Nadu, Telangana, and
Andhra Pradesh this year,
FreshToHome will be soon
launching in West Bengal.
FreshToHome, which last year
in October raised a $121 million
fund, is currently selling 1,000
tonnes of chicken and chicken
products monthly.

Food delivery platforms —
Swiggy and Zomato — have also
sent advisories to customers
related to the bird flu. “Keep

PHOTO: PTI

calm and (chicken) curry on,”
said Swiggy in the advisory. It
said chicken and eggs cooked
well at normal cooking temper-
atures (above 70 degree celsius)
are perfectly safe from bird flu,
according to WHO (World Hea-
Ith Organization). “So order in
some Chicken 65, Chicken
Biryani or Tandoori Chicken,
without worrying about a
thing,” said Swiggy advisory. It
also requested the customers
not to waste the food that is
already at home.

Zomato in its advisory also
told customers that cooked
chicken and meat are safe to
eat. “The bird flu virus is very
sensitive to heat, so anything
cooked beyond 70 degree cel-
sius is fully okay,” said the
Zomato advisory.

Paytm Payments
Bank leads with

- 6-mn FASTags

PEERZADA ABRAR

Bengaluru, 11January

Paytm Payments Bank (PP-
BL) said it is the leading iss-
uer of the electronic toll coll-
ection system, FASTag, in

: the country, with over 6 mil-
! lion FASTags, as more citi-
i zens avail the service with
! the government extending

the deadline for its adoption.

The company said Paytm
FASTag has gained popular-
ity among users in the coun-
try because of its seamless
onboarding and integration

i process that requires mini-
; mum documentation, inst-
i antactivation and customer
i care support. PPBL has now

enabled cashless toll pay-
ments across 250 plazas in
the country.

“It has been our humble
endeavour to empower Indi-
ans with the same conven-

" ¢ ience and seamlessness on-
that my client agreed to purchase the| : R

i road that our app providesto
i ourusersin their daily lives,”

: said Satish Gupta, managing

director and chief executive
of Paytm Payments Bank.
“The innovations that we
have made in technology and
the trust in our bank has
helped us to becoming the

i leading issuer of FASTags in

- ST BAYS| - the country,” he said.
form the publication of this notice. Failing| :

Carlsberg India probe
finds ‘potentialimproper
payments’, child labour

ADITYA KALRA
New Delhi, 11January

An investigation of alleged
unlawful practices at Carlsberg
India found “potential improp-
er payments” to government
officials and other regulatory
lapses, its former auditor said
inadocument seen by Reuters.

Reports by a different global
consultancy, also seen by Reu-
ters and previously unreported,
disclosed other lapses at Carls-
berg India in 2018, including
child labour.

The findings cast a fresh
shadow on operations and com-
pliance practices at the Indian
joint venture of Danish brewer
Carlsberg A/S, which according
to IWSR Drinks Market Analysis
hasa17 per cent share of India’s
$7-billion beer market.

Carlsberg’s probes and a
boardroom dispute come amid
other challenges: an antitrust
investigation last year conclud-
ed Carlsberg India colluded for
years on prices with rivals, tho-
ugh a final ruling is pending.

AnIndia affiliate of the Pric-
ewaterhouseCoopers (PwC)
network recently resigned as

Carlsberg India’s financial audi-
tor after declining for two years
in a row to give an opinion on
the brewer’s financials, amid
boardroom tussles and internal
probes into local practices,
Reuters reported in November.

Since at least 2019, Carlsberg
had been probing allegations
levelled by some past and cur-
rent employees around promo-
tion of alcohol in prohibited are-
as, kickbacks and bribery,
according to regulatory filings
and the document prepared by
local PwC affiliate Price Water-
house Chartered Accountants.

The investigation “conclud-
ed that there were internal con-
trol weaknesses... potential
improper payments made to
government officials/other per-

sons and possibility of misap-
propriation of company’s funds
over past years by certain cus-
tomers,” says the PwC docu-
ment, which details the basis of
the firm’s resignation.

“However, the amount of
misappropriation and other
amounts relating to inappro-
priate practices could not be
ascertained.” Responding to
questions from Reuters, Carls-
berg said, “We cannot rule out
breaches of our policies and
code of conduct.”

The investigations “speci-
fied that Carlsberg Group’s poli-
cies were breached in the period
until 2018” and the probes iden-
tified the need for further stre-
ngthening of controls, the com-
pany said. REUTERS

Warehousingabsorption

RAGHAVENDRA KAMATH
Mumbai, 1January

Industrial and warehousing
space absorption is expected to
grow by 83 per cent to 47.7 mil-
lion square feet in 2021. This

: has been driven by robust
i growth in e-commerce and
i manufacturing sectors as well
i as rising demand in tier I and

tier Il cities, according to Savills
India, a global property consul-
tancy firm.

Third party and e-com-
merce sectors continued to
drive warehousing demand,

i accounting for 60 per cent of
i the total absorption in 2020, fol-
¢ lowed by manufacturing at 24
¢ per cent. The growing number

of firms in these sectors and the
huge Indian consumption mar-
ket have whipped up invest-
ment prospects of India’s ware-
house sector. In 2020, the
industrial and warehousing

i market witnessed investments
. inexcess of $1 billion.

National Capital Region

% (NCR) had the highest absorp-

tion in 2020 at 25 per cent fol-
lowed by Pune at 15 per cent.
Mumbai and Chennai saw
absorption at 13 per cent each

while for Kolkata it stood at
12 per cent.

Cities such as Ludhiana,
Lucknow, Coimbatore, Jaipur,
Guwahati, Bhubaneswar, Nag-
pur and Patna witnessed
around 3 million square feet
absorption in 2020. These cities
are likely to gain momentum
in 2021 with e-commerce and
third-party logistics firms capi-
talising on consumption-driven
growth and pushing the
demand for warehousing
space, it said.

On the supply side, Savills
India expects a 113 per cent
increase in supply to 479 mil-
lion square feet in 2021. Despite
construction activities getting
affected due to the lockdown,
the top eight cities of India wit-
nessed a fresh supply of 22.4

settogrow 837 thl year

million square feet last year.
NCR accounted for 22 per cent
of the total supply witnessed in
2020 followed by Chennai (20
per cent), and Bengaluru (12 per
cent). The overall industrial and
warehousing space stock is
expected to increase by 21 per
cent to 278 million square feet in
2021 compared to 230 million
square feet last year.

“Growing demand for cold
chain, pharmaceutical ware-
houses as well as growth in e-
commerce and organised retail
are likely to drive warehousing
demand in 2021. In addition,
strong macro-economic funda-
mentals and government’s pol-
icy support in implementation
will continue to fuel growth for
the entire sub-asset class of
industrial and logistics sectors,”

said Srinivas N, managing direc-
tor (MD), industrial and logis-
tics, Savills India.

Warehousing vacancies also
decreased by 170 basis points
from 10.2 per cent in 2019 t0 8.5
per cent in 2020 and rental val-
ues remained stable in 2020
across major cities.

“India is emerging as an
alternate investment destina-
tion for manufacturing. Foreign
manufacturing companies are
planning to shift their bases to
India. This will lead to an incr-
eased demand for both ready
‘high-spec fitted out’ and cus-
tom-built industrial spaces
across India, particularly from
growing sectors such as FMCG,
energy, automobile, electron-
ics, pharmaceuticals and med-
ical devices, among others,”
said Srinivas.

“Diverse investment oppor-
tunities and growing interest in
developing infrastructure arou-
nd integrated industrial town-
ships, highways, ports, inland
waterways, inland container
depots, and free trade and ware-
housing zones will give a boost
to the sector. Automation and
manpower will steer disruptions
intheyears ahead,” Savills said.
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