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NOTICE

NOTICE is hereby given that the EIGHTY-FIFTH ANNUAL GENERAL MEETING of the Members of AMALGAMATED
ELECTRICITY COMPANY LIMITED will be held on Saturday September 26, 2020 at 11.00 a.m. through Video Conferencing
("VC") f Other Audic Visual Means ("OAVM") to transact the following business:

ORDINARY BUSINESS;

1. To receive, consider and adopt the Audited Balance Sheet as at 31<" March, 2020 and the Profit & Loss Account of the
Company for the year ended on that date alongwith the Reports of the Directors and Auditors thereon.

2. Toappoint a Director in place of Mr. Milan B. Dalal {DIN 00062453) who retires by rotation and is eligible for re-appointment.

SPECIAL BUSINESS

3. Re-appointment of Mr. V M Satyan (DIN 00076016} as an Independent Director
To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution
“RESOLVED THAT pursuant te the provisions of Sections 149, 152 read with Schedule IV and all other applicable provisions
of the Companies Act, 2013 (the Act) and the Companies (Appointment and Qualification of Directors) Rules, 2014, in¢luding
any statutory modification(s) or re-enactment thereof for the time being in force, Mr. V M Satyan (DIN 00076016 ), who was
appeinted Independent Director in casual vacancy caused due to the resignation of Mr. Deepak sheth, Independent Director
of Company for a term of three years upto 01-07-2020 and whose term of office expires at this Annual General Meeting,
and is eligible for re-appointment pursuant to Section 149(10) of the Companies Act, 2013, be and is hereby re-appainted
Independent Director of the Company for a further term of five years to hold office from the conclusion of the forthcoming

Eighty-Fifth Annual General Meeting upto the conclusion of the Ninety Annual General Meeting in the calendar year 2025,
and whose office shall not be liable to retire by rotation.”

BY ORDER OF THE BOARD

MILAN DALAL
Mumbai DIRECTOR
Dated: August 13, 2020 DIN: 00062453

Registered Office:
Bhupen Chambers, Ground Floor
Unit 1, Dalal Street Fort, Mumbai 400 001

NOTES:

1. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special Business to be
transacted at the Meeting is annexed hereto and forms part of this Notice

2. Inrespect of Resolution at ltem No 2, a statement glving additional information on the Directors seeking re-appointment
is provided in Annexure A to the Explanatory Statement pursuant to Regulation 36(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Secretarial Standards - 2 (SS-2}.

3 The Register of Members and Share Transfer Books of the Company will remain closed from Saturday September 19, 2020
o Saturday September 26, 2020.

4. Inview of the massive outbreak of the COVID-18 pandemic, social distancing is a norm to be followed and pursuant to the
Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of Corporate
Affairs followed by Circular No. 20/2020 dated May 05, 2020, physical attendance of the Members to the AGM venue is not
required and annual general meeting (AGM) be held through video conferencing (VC) or other audio visual means (OAVM).
Hence, Members can attend and participate in the ensuing AGM through VC/QAVM,

9. Pursuant to the Circular Na. 14/2020 dated April 08, 2020, issued by the Ministry ofCorporate Affairs, the facility to appoint
proxy to attend and cast vote for themembers is not available for this AGM, However, the Body Corporates are entitled
toappoint authorised representatives to attend the AGM through VC/OAVM andparticipate thereat and cast their votes
through e-voting.

6. The Members canjoin the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/
OAVM will be made available for 1000 members on first come first served basis. This will notinclude large Shareholders
(Shareholders holding 2% or more shareholding),Promoters, Institutional Investors, Directors, Key Managerial Personnel,
the Chairpersons of the Audil Committee, Nominaticn and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come first served basis.

7. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act,2013.
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Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended}and Regulation 44 of SEBI {Listing Obligations & Disclosure Requirements)
Regulations2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13,
2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of the business to
be transacted at the EGM/AGM. For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of casting
voies by a member using remote e-voting system as well as venue voting on the date of the AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April13, 2020, the Notice calling the AGM has
been uploaded on the website of the Company at www.aecl.net.in The Notice can alsc be accessed from the websites of
the Stock Exchanges i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the website of NSDL
{agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act, 2013 read with
MCA Circular No. 14/2020 dated April 08, 2020and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No.
20/2020 dated May 05, 2020,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on Tuesday, September 22, 2020 at 10:00 A.M. and ends on Friday, September 25, 2020 at
5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Log-in to NSDL e-Voting system at https:/fwww.evoting.nsdl.com/

Step 2: Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?

Visit the e-Vating website of NSDL. Open web browser by typing the following URL: hitps://www.evoting.nsdi.com/ either on a
Personal Computer or oh a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is avaitable under ‘Shareholders' section,
A new screen will apen. You will have to enter your User ID, your Password and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps:/feservices.nsdl.com/ with your existing
IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e, Cast your vote electronically.

1.

Your User |D details are given below :
Manner of holding shares i.e¢. Demat (NSDL or CDSL) or Physical
Your User ID is:
a} For Members who hold shares in demat account with NSDL.
8 Character DP 1D followed by 8 Digit Client 1D
For example if your DP 1D is IN300*** and Client ID is 12****** then your user |D is [N30QQ***q 2%+
b} For Members who hold shares in demat account with CDSL.
16 Digit Beneficiary ID
For example if your Beneficiary D is 12******"™™*** than your user |D g 2 =*xxrcs
¢} For Members holding shares in Physical Form.
EVEN Number followed by Folic Number registered with the company
For example if folio number is 001*** and EVEN is 101456 then user ID is 101456001
Your password details are given below:
a) |fyou are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password' which was
comrmunicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password” and the system
wili force you to change your password.

¢) How to retrieve your ‘initial password'?

(i} It your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
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account, last 8 digits of client ID for CDSL account or folie number for shares held in physical form. The .pdf file
contains your 'User ID’ and your 'initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose
email ids are not registered

3. Ifyou are unable to retrieve or have not received the * Initial password” or have forgotten your password:

Click on “Forgot User Details/Password?"(If you are holding shares in your demat account with NSDL or CDSL) option
available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in physical mode) opticn available on www.evoting.nsdi.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in mentioning
your demat account number/folio number, your PAN, your name and your registered address,

Members can also use the OTP (One Time Password) based login for casting the votes an the e-Voting system of NSDL.
4. After entering your password, tick on Agres to “Terms and Conditions” by selecting on the check box.
§.  Now, you will have to click on "Login” button.
6. Aiter you click on the “Login” button, Home page of e-Voting will open.
Details on Step 2 is given below:
How to cast your vote electronically on NSDL e-Voting system?

1. After successiul login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on Active
Voting Cycles.

2, After click on Active Voting Cycles, you wili be able to see all the companies "EVEN" in which you are holding shares and
whose voting cycle is in active status.

3. Select “‘EVEN" of company for which you wish to cast your vote.

4. Now you are ready for e-Voting as the Voting page opens.

5. Castyour vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish
to cast your vote and click on “Submit” and also “Confirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option an the confirmation page.

8. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for sharehoiders

institutional shareholders (i.e. other than individuals, HUF, NR| etc.) are required to send scanned cepy {PDF/JPG Format) of
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies} who
are authorized to vote, to the Scrutinizer by e-mail to rajeshkanojiaé8@gmail.com with a copy marked to evoting@nsdl.co.in.

It is strongly recommended not to share your password with any other person and take utmast care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?" option
available on www.evoting.nsdl.com to reset the password.

in case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 ar send a request
to (Name of NSDL Official) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password and
registration of e mail ids for e-voling for the resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email
to cs@pcifco.in

In case shares are held in demat mode, please provide DPID-CLID {16 digit DPID + CLID or 16 digit beneficiary ID), Name,

client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to cs@cifco.in
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THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-
1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM throughVC/OAVM facility and have not casted their vote
on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible tovote through
e-Voling system in the AGM.

3. Members who have voted through Remate e-Voting will be eligible to attend the AGM. However, they will not be eligible to
vole at the AGM.

4. The details of the person who may be contacted for any grievances connectedwith the facility for e-Voting an the day of the
EGM/AGM shall be the same person mentionedfor Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/0OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. Members
may access the same at hitps:/f/www.evoting.nsdl.com under shareholdersimembers login by using the remote e-voting
credentials. The link for VC/CAVM will be available in shareholder/members login where the EVEN of Company wili be
displayed. Please note that the members who do not have the User ID and Password for e-Voting or have forgotten the User
ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last
minute rush. Further members can also use the OTP based login for logging into the e-Voting system of NSDL.

2. Members are encouraged to join the Mesting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the
meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot
may experience Audio/Video loss due to Fluctuation in their respective network. 1 is therefore recommended to use Siable
Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders, who would like to express their views/have questions may send their questions in advance mentioning their
name demat account number/folio number, email id, mobile number at (company email id). The same will be replied by the
company suitably,

EXPLANATORY STATEMENT
(Pursuant to section 102 of the Companies Act, 2013}

As required by section 102 of the Companies Act, 2013, the following explanatory statement set out all material facts retating to

the business mentioned under item 3 of the accompanying Notice:.

ltem No.3

The Board of Directors of the Company had appointed Mr, V M Satyan (DIN: 00076016) as an Independent Director due to
casual vacancy caused due to the resignation of Mr. Deepak Sheth, Independent Director of the Gompany with effect from April
24, 2019, In accordance with the provisions of Section 161 of Companies Act, 2013, Mr. V M Satyan shall hold office up to the
date of the forthcoming Annual General meeting and is eligible to be re appointed as an Independent Directors for a term upto
five years from the date of ensuing Annual General Meeting.

The Company has received notice under section 160 of the Companies Act, 2013 for Mr. V M Satyan signifying their candidature
as an Independent Directors of the Company.

A brief profile of V M Satyan, including nature of their expertise, is provided below.

The Company has received a declaration of independence from V M Satyan. In the opinion of the Board, Mr. V M Satyen fulfills
the conditions specified in the Companies Act, 2013 and the Equity Listing Agreement, for appointment as Independent Director
of the Company.

Name Mr. V M Satyan

Date of Birth & age 19-10-1965 54 years
Appointed on April 24, 2019

Gualification B.com,

Expertise/ Experience Expertise in Financial Matters

The Other Directorships / Committee Membership of Mr. V M Satyan are as follows;

Name of the company Committee Membership Board Membership
Hundwara Finance &lnvestment Company Private Limited -- Director

None of the Directors or Key Managerial Personnel and their relatives, sxcept Mr. V M Satyan is concerned or interested
(financially or otherwise) in this Resolution.

The Board commends the Special Resolution set out at ltem No 3 for approval of the Members
6
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Annexure to Notice

Particulars of Directors seeking re-appointment pursuant to Regulation 36(3) of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standards - 2 ($S-2).

Name Mr. Milan B .Dalal
DiN: 00062453
Date of Birth and age 09-02-1962
58 years
Appointed on 28-09-1999 ~
Qualification(s) B.Com
Expertise/Experience Finance,

Terms and conditions of appointment/ re-appointment aleng
with details of remuneration sought to be paid and last drawn
remuneration

Mr. Milan B. Dalal is a Non-Executive Promoter Director and
is not paid any remuneration. As a Promoter Director he
retires by rotation and is eligible to be re-appointed

Directorship(s} held in other listed entities

Foods and Inns Limited
MPIL Corporation Limited
Muller and Phipps India Limited

Membership/Chairmanship of Committees

Member in Stakeholders & Relationship Committee, CSR
Committee, Nomination & Remuneration Committee of Foods
and inns

Chairman in Risk Management Cormmittee and Member in
Nomination and Remuneration Committee and Stakeholders
Relationship Committee of MPIL Corporation Limited

Chairman in Stakeholders and Relationship Committee and
Risk Management Committee and Member in Audit Committee
and Nomination & Remuneration Committee of Muller and
Phipps India Limited

Disclosure of relationship N.A
Shareholding in the Company 7716 equity shares
Number of Board Meetings attended 5

Mumbai

Dated: August 13, 2020
Registered Office:

Bhupen Chambers, Ground Floor, Unit 1
Dalal Street, Fort, Mumbai 400 001
CIN: L31100MH1936PLC002457
Email: mitan@eifco.in

BY ORDER OF THE BOARD

MILAN DALAL
DIRECTOR
DIN: 00062453
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors present the EIGHTY-FIFTH ANNUAL REPORT of your Company together with the Audited Statements of
Accounts for the year ended 31 March, 2020.

1.

10.

11.

FINANCIAL RESULTS Amount (%.)
Year ended 31* Year ended 31¢
March, 2020 March, 2019 |
Profit/Loss for the year (37,56,385) {13,83,952} !
Less: Provision for Current Tax - -
Total (37,56,385) (13,83,952)
Less: Prior Year Tax adjustments - --
Less: Additional Depreciation pursuant to enactment of Companies Act 2013 - --
Add: Balance of Profit brought forward (83,87.458) (70,03,506)
Balance carried to Balance Sheet {1.21.43,843) | (83,87.458) |
COVID-19

In the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global crisis, forcing governments to enforce
lock-downs of all economic activity. For the Company, the focus immediately shifted to ensuring the healih and well-being of
all employees consisting of switching to work from home for employees was carried out seamlessly. As of March 31, 2020,
work from home was enabled fo close to 90 percent of the employees to work remotely and securely. Although there are
uncertainties due to the pandemic a the business model position the Company well to navigate the challenges ahead and
gain market

DIVIDEND

In view of the accumulated losses, the Directors do not recommend any dividend for the year under report.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There has been no change, in the nature of business of the Company,

MANAGEMENT ANALYSIS

The Company is exploring diversification into allied activities within the ambit of the Objects Clause in the Memorandum of
Association.

MATERIAL CHANGES BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE BOARD REPORT
There has been no material change between the end of the Financial Year and the date of the Board Report.

DETAILS INRESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS

There are adequate internal control procedures commensuraie with the size of the Company and the nature of its business,
for the purchase of inventory and fixed assets and for the sale of goods.

DETAILS OF SUBSIDIARY/JOINT VENTURES

As on the date of this Report, the Company has no Subsidiary or Jaint Venture.

ASSOQOCIATE COMPANIES

As on the date of this Report, there is no Associate Company.

FIXED DEPOSITS

The Company has not invited/accepted any deposits from the public during the year ended 31% March, 2020.
AUDITORS

The Company's Auditors Messrs Mayur Mahesh Shah & Co., Chartered Accountants, were appointed as statutory auditors
of the company from the conclusion of the Eighty Third Annual General Meeting of the Company held on 14-08-2048 till
the conclusion of the Eighty Eight Annual General Meeting to be held in the year 2023. They have confirmed their eligibility
under section 141 of the Act, and the rules framed thereunder for reappointment as Auditors of the Company as required

under 3EBI regulations, the Auditors have also confirmed that they hold a valid certificate issued by the peer review Board
of the Institute of Chartered Accountants of india.

There are no observations (including any qualification, reservation, adverse remark or disclaimer) of the Auditors in their
Audit Report that may call for any explanation from the Directors
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13.

14,

15.

16.

17.

18.

19.

20

21,
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SHARE CAPITAL

Sub division of Equity Shares of Face Value of ¥ 10/- each into Equity Shares of Face Value of ¥ 5/- each

Pursuant to the approval of shareholders of the Company through Extra Crdinary General Meeting dated 27* September,
2019, the nominal face value of equity shares of the Company was sub-divided fram 2 10/ per equity shares to T 5/- per
equity share regulatory provisions and procedures were completed on 11 November, 2019 and the equity shares were sub
divided w.e.f. 11" November, 2019. To facilitate this sub-division, shareholders were issued 2 equity shares of ¥ 5 each in
licu of 1 equity share of ¥ 10 each held by them as on the record date i.e. 11 November, 2019, fixed for this purpose,

EXTRACT OF THE ANNUAL RETURN

The extract of the Annual Return prepared in Form MGT-9 in pursuance of Section 92 of the Companies Act, 2013 is
annexed as Annexure | and forms part of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND QUTGO

The nature of business being retaffing, providing information with regard to conservation of energy and technology
absorption as required under Section 134 of the Companies Act, 2013 and the Rules thereunder and forming part of this
Report does not arise for your Company.

Further, the Company neither used nor earned any foreign exchange during the year under report,

CORPORATE SOCIAL RESPONSIBILITY

Since the Company’s net worth as well as its net profits are both below the minimum prescribed limits, the provisions of
clause (o) of Seclion 134(3) of the Companies Act, 2013 read together with Rule 9 of the Companies (Corporate Social

Responsibility) Rules, 2014 do not apply and hence disclosures on Corporate Social Responsibility are not required to be
given,

DIRECTORS:

All Independent Directors have given declarations thal they meset the criteria of Independence as laid down under Section
149 (6) of the Companies Act, 2013 and Clause 49 of the Listing Agreement.

Mr. Nitin Velhal, Whole Time Director of the Company and Mr. Satyen Dalal, Director of the Company have tendered their
resignation to the company w.e.f 19-06-2020. The Board of Directors of the company expressed their gratitude towards the
efforts of the directors.

Mr. Milan B. Dalal, Director {(DIN 00062453), retires at the ensuing Annual General Meeting and, being eligible, offers
himself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the year 2019-2020, the Board of Directors met 5 times viz. on 24 April, 2019, 30" May, 2013, Qg August, 2019,
11™ November, 2019 and 25t January, 2620

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013 and hence no information is required to be furnished.

Details of investments in all bodies carporate are given in Note No.4 in the Financial Statements.
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The Company’s contract with related parties are given in Note No. 19 of the Financial Statement has rot entered into any
contract or arrangement with refated parties.

- MANAGERIAL REMUNERATION

The Key Managetial Personnel are not paid any remuneration.
SECRETARIAL AUDIT REPORT

M/s Sanjay Soman & Associates, Company Secretaries in Whole-time Practice, Mumbai, were appointed Secretarial

Auditors of the Company pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made
thereunder.

The Secretarial Audit Report issued by M/s Sanjay Soman & Associates is annexed as Annexure Il and farms part of this
Report.

The said Report does contain observations by the secretarial auditor in relation to complying with various provisians of the
Companies Act, 2013 and SEBI(LODR) Regulation 2018

The Beard of Director of the company have already started to comply with the provisions of the company Act, 2013 and SEB|
{LODR) Regulations 2018 in relation to the observations given by the Secretarial Auditor.
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22. CORPORATE GOVERNANCE CERTIFICATE

The provisions pertaining 1o Corporate Governance do not apply to the Company and hence the Company is not required
to furnish any certificate with regard to Corporate Governance.

23, RISK MANAGEMENT POLICY

The provisions pertaining to Corporate Governance do not apply to the Company and hence the Company is not required
1o furnish any report regarding Risk Management Palicy.

24, PARTICULARS OF EMPLOYEES

During the year under report, there was no employee of the category mentioned in Section 134 of the Companies Act, 2013
and the Rules thereunder and hence information in this regard is not required to be furnished.

25. BOARD EVALUATION

The Board of Directors has carried out an annual evaluation of its own parformance, Committees of the Board and individual
Directors pursuant to the provisions of the Act and Securities and Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulation, 2015. The Board reviewed the performance of the individual directors on the basis
of the criteria such as the contribution of the individual director to the Board and Committee Meetings like preparedness
on the issue to be discussed, meaningful and constructive contribution and inputs in Meetings. The performance of the
Committees was evaluated by the Board after seeking inputs from the Committee Members on the basis of the criteria
such as the composition of committees, effectiveness of committee meetings, ete. In a separate meeting of Independent
Directars, performance of non-Independent Directors was evaluated.

26. DIRECTQRS' RESPONSIBILITY STATEMENT
As required under Sections 134(3)(c) and 134(5) of the Companies Act, 2013, the Directors hareby confirm that:
1. In the preparation of the Annual Accounts, the applicable accounting standards have been followed.

2. They have selected such accounting policies and applied them consistently and made judgements and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the
financial year covered under this Report and of the profit of the Company for the year.

3. They have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with

the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

The Annual Accounts have been prepared on a going concern basis.

5. They have laid down internal financial controls to be followed by the Company and that such internal financial controls
are adequate and were operating effectively,

6. They have devised proper systems to ensure compliance with the provisions of all applicable laws and such systems
were adequate and operating effectively.
27. ACKNOWLEDGEMENTS

Your Directors wish to place on record thelr appreciation of the co-operation and diligent efforts of the employees of your
Company.

FOR AND ON BEHALF OF THE BOARD

MILAN B.DALAL Devanshu Desai
Mumbai Director Director
Dated: August 13, 2020 DIN: 00062453 DIN: 00493980

Registered Office:

Bhupen Chambers, Ground Floor

Uit 1, Dalal Street Fort, Mumbai 400 001
CIN: L31100MH1936PLC002497

Email: milan@cifco.in
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ANNEXURE |

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.02.2020
Pursuant to Section 92 (3} of the Companles Act, 2013 and rule 12{1} of the Company
(Management & Administration) Rules, 2014

REGISTRATION & OTHER DETAILS:

1. |CIN

| 1.31100MH1936PLC002497

Registration Date

17-06-1936

Name of the Company

Amalgamated Electricity Company Limited

Category/Sub-category of the Company

il el Rl

Company Limited by Shares

Address of the Registered Office & contact details

Bhupen Chambers, Ground Floor
Unit-1, Dalal Street

Fort, Mumbai 400 001

Tel: (022) 40509999

Fax: (022} 40509900

E-mail: milan@cifco.in

6. |Whether listed company

Yes

7. |Name, Address & contact details of the Registrar &
Transfer Agent, if any.

Sharex Dynamic (India) Pvt.Lid.
C-101, 247 Park L B S Marg, Vikhroli (w),
Mumbai 400083

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the

total turnover of the company shall be stated)

The Company generated revenue by way of Income from Consultancy Services.

SI.No. |Name and Description of main products/

services

NIC Code of the product/
service

% to total turnover of the
company

1.

[

i - -

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
There is no Holding, Subsidiary or Associate Company.
SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of
shareholders

No.of shares held at the beginning of the

No.of shares held at the end of the year [As Y

year [As on 1¢ April, 2019]

oft 31° March, 2020}

Demat | Physical Total

% of total
shares

Demat % of total

shares

Physical Total

(change
during
the year)

A. Promoters

1. | Indian

{a) |Individuals/
HUF

4423 - 4,423

0.32

8844 - 8846 0.32

Central Govt. s 2 i

(b)

(¢} | State Govis. - = -

{d) |Bodies Corporate 323642 - 323642

647248 -- 647248

(e) |Banks/Fls - - =

(N | Any other = - —
(specify)

Sub-Total A(1) 328085 - 328065

656130 | ~-| 856130

2. | Foreign s 2z 2

Non-resident = s s
indlviduals

Other individuals s o u

11
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Bodies Corporate

Banks/Fls

Any other
(specify)

Sub-Total A(2)

Total share-
holding of
promoters
A={A1+AZ)

328065

328065

23.63

956130

656130

Fublic
shareholding

Institutions

Mutual Funds

Banks/FI

Central Govt.

State Govts.

Venture Capital
Funds

Insurance
Companies

Flls

Foreign Venture
Capital Funds

Others

Sub-Total
B(1)

Non-Institutions

Bodies
Corporate

Indian

3048

211953

215001

15.48

6100

421316

427416

QOverseas

Individuals

Individuai
shareholders
holding nominal
share capital upte
T1lac

367942

424918

792861

57.11

102734

1483558

1586292

(i)

Individual
shareholders
holding nominal
share capital in
excess of ¥ 1 lac

(c)

Others
(specify}

9364

39612

48976

177

Sub-Total B(2)

370990

636872

1007862

72.60

118198

1944486

2062684

74.29

1.69

Total public
share-holding
B= (B1+ B2)

383155

677036

1060191

76.37

142528

1977854

2120382

76.37

Shares held by
Custodian for
GDRs & ADRs

Grand Total (A +
B +C)

711220

877036

1388256

100.0C

798658

1977854

2776512

100.00!
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’E.No.

Shareholder’'s Name Shareholding at the beginning of the Shareholding at the end of the year | % change
year in share-
holding
No.of % oftotal | % of shares | No.of | % of total | % of shares | during the
shares shares pledged/ shares shares pledged/ year
of the encumbered of the encumbered
company to total compaiy to total
1. Mr.Milan B.Dalal 3,858 0.28 - 7716 0.28 - --
2. Mrs.Veena M.Dalal 100 0.01 - 200 0.01 - -
& Mr. Satyen Dalal 465 0.03 -- 930 0.03 - -~
4. Cifco Limited 1,015 0.07 - 2030 0.07 -- =
5 Harbinger Trading Company 91072 6.00 182144 5.5 -
Private Limited
6 Apurva Investments 31251 228 - 62502 2.25 -- --
Company Limited
7 Pursarih Trading Company 200204 14.42 -1 400408 14.42 - -
| Private Limited N
8 Tropical Securities & 100 0.01 - 200 0.01 - -
Investments Private Limited

D. Change in Promoters' Shareholding (please specify, if there is no change})

Si.No.

Particulars

Shareholding at the beginning of the year

Cumutative Shareholding during the year

No.of shares

% of total shares
of the Company

No.of shares

% of total shares of
the Company

At the beginning of the year

Date wise increase/ decrease
in promaters' share-holding
during the year specifying the
reasons for increase/decrease
(e.g. allotment/ transfer/bonus/
sweat equity etc.)

At the end of the year

No Changes in the promoters shareholdings from 1-4-2019 to 31-3-2020

F. Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs/ADRs)
SLNo. Shareholding at the beginning of the Shareholding at the end of the year
year
No.of shares % of total No.of shares % of total shares
shares of the of the Company
Company
1. R.R.B.Securities Limited 204810 14.75 409620 14.75
2. Archbishop S Pimenta 8000 0.58 16000 0.58
3 The Qriental Insurance Company

' |Limited 7392 0.53 14784 053
4, State Bank of India 5273 0.38 10546 0.38
5. Bank of India 4021 0.29 8042 0.29
6. George S Rodrigues 3930 0.28 7860 Q.28
7. D M Monteiro 3793 0.27 7586 0.27
8. Joana E Lawrence 3732 0.27 7464 0.27
9. The Official Trustee Maharashtra 3432 0.95 6864 0.25
10. Prakash A Vijaykar 3296 0.24 8592 0.24

13
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Shareholding of Directors and Key Managerial Personnel

Sl
No.

Shareholding of each Director and
each Key Managerial Personnel

Shareholding at the beginning
of the year

Cumulative shareholding during the
year

No.of shares

% of total
shares of the
Company

No.of shares

% of total
shares of the
Company

1. [Mr.Milan B.Datal
At the beginning of the year

3,858

0.28

3,858

0.28

Date wise increase/ decrease in
promoters’ shareholding during
the year specifying the reasons for
increasefdecrease (e.g. aliotment/
transfer/fbonus/

sweat equity etc.)

Due to
Subdivision

At the end of the year

7716

0.28

7716

0.28|

2. |Mr. Satyen B. Daial resigned w.e.f
19-06-2020
Al the beginning of the year

465

0.03

465

0.03

Date wise increase/ decrease in
promoters’ shareholding during
the year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/

sweat equity ete.}

Due to
Subdivision

At the end of the year

930

0.03

930

3. | Mr. Nitin Velhal resigned w.e.f 19-
06-2020
At the beginning of the year

10

10

Date wise increase/ decrease in
promoters’ shareholding during
the year specifying the reasons for
increase/decrease (e.g. allotment/
fransfer/bonus/

sweat equity etc.}

Due to
Subdivision

At the end of the year

a

20

20

INDEBTEDNESS: {Indebtedness of the Company including inferest outstanding/accrued but not due for payment)

—

Secured Loans
excluding deposits

Unsecured loans

Deposits

Total indebtedness

Indebtedness at theEginning of
the year

(i)  Principal amount

(i} Interest due but not paid

(i) Interest accrued but not
due

Total (i) + (ii) + (iii)

Change in indebtedness during
the financial year

Addition
Reduction

Net change

Indebledness at the end of the
year
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i}
(i}
(iii)

Principal amount
Interest due but net paid
Interest accrued but not
due

VIl. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL - No remuneration is paid to the Directors
A, Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl Particulars of Remuneration Name of Director Total Amount
No. Mr. Nitin Velhal
Whole Time Director
resigned w.e.f 19-06-2020
1. | Gross salary - -
2. | Salery as per provisions contained in Section 17(1) of the Incame-tax Act, 1961 . -
3. | Malue of perquisites under Section 17(2} Income-tax Act, 1961 s =
4. | Profits in lieu of salary under Section 17(3) Income-tax Act, 1961 2 ==
4,
5. | Stock Gption - -
6. | Sweat Equity = -
7. | Commission
-~ as % of profit - -
- others, specify - -
8. | Others, please specify - =
9. | Total (A) - -
& Ceiling as per the Act 1 -

B. Remuneration to other Directors: The Company has not paid remuneration to the Directors, both Independent as

well as Non-Independent

SLNo. |Particulars of Remuneration Names of Directors Total
Amount
Independent Directors:
Mr.  Devanshu |Mr, V M Satyen Mrs. Bijal Shroff
Desai
Fee for attending Board/ 2,000 1,500 1,500 5,000
Committee Meetings
Commission - - - --
| Others, please specify -- - - -
| Totai (1) 2,000 1,500 1,500 5,000
[ Other Non-Executive Directors ' —|
Mr. Milan Dalal Mr. Satyan Dalal
Fee for attending Board/ 2.500 500 3,000
Committee Meetings
Commission -- - --
Others, please specify -- -- -
Total (2) 2,500 500 3,000
Total B = (1) + (2) . 8,000
Total Managerial Remuneration —]
t Overall ceiling as per the Act -]
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REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
The Company has not paid any remuneration to its Key Managerial Personnel

VNI PENALTIES / PUNISHMENT/COMPOUNDING

There were no penalties, punishment and compounding of offences during the year ended 31

Mumbai

Dated: August 13, 2020

FOR AND ON BEHALF OF THE BOARD

MILAN B.DALAL

Director

Registered Office:

Bhupen Chambers, Ground Floor
Unit 1, Dalal Street

Fort, Mumbai 400 001
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DIN: 00062453

Devanshu Desai
Director
DIN: 00493980

 March, 2020,

Sl. | Particulars of Remuneration ' Key Managerial Personnel Tetal Amount —l
No, Mr, Shreekant Mr. Mangesh
Kudtarkar Shirodkar
Company Secretary CFO
R Gross salary - -
] Salary as per provisions contained in Section 17(1)0 - - -
the Income-tax Act, 1961
Value of perquisites under Section 17(2) of the - - -
Income-tax Act, 1961 4
Profits in lieu of salary under Section 17(3) of the - - -
Income-tax Act, 1961
2. | Stock Option - - -
| 3. |Sweat Equity - - -
4. [Commission o - -
- as % of profit
- others, specify
5. | Others, please specify - - -
L Total -
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Annexure ||

Form MR3: Secretarial Audit Report
UDIN FO04146B000559283
For the year 2019-20

[ pursuant to the section 20-%1}{# the ComFs)anies Act 2013 and the rule § of the Comé)anies {Appointment and Remuneration

Ta,

of Managerial personnel) Rules, 2014 Sead with the applicable regulations of SE

| (Listing obiigations and Disciosure
Requirements) Regulations of 2015]

The Members

Amalgamated Electricity Co Ltd Bhupen Chambers, Ground Floor Unit 1, Dalal Street
Fort, Mumbai 400 001

CIN: L31100MH1936PLCG02497

A

We have undertaken the Secretarial Audit of statutory provisions and the adherence to good corporate practices by' AECL,
{'the Company). Secretarial Audit process has been conducted for the year 2019-20 during the pericd of nation- wide
Lockdown which was imposed along with complete curfew as per arlicle 144 of constitution of Indiz due to COVID 19
pandemic situation.

Hence, the process adopted to suite the situation in a manner that provided us a reasonable basis for verification of ihe
documents, filings ang other records maintainad by the company; shared mestly in the soft-formy/ scanned or in electronic
media with the help of internet for the purpose of evaluating the corporate conduct of the Board and management of the
company, adherence to the applicable statutory provisions and its compliances and expressing our opinion thereon.

with regulators, other records maintained by the Company and also the information provided by the company , its officers,
agents and authorized 'epresentatives, during the conduct of Secretarial Audit, we hereby report that in our opinion, the
Company has, during the audit period covering the financial year ended March 31, 2020 ("the financial year"), complied with
the statutory provisions of Companies act 2013, its obligations under various applicable SEBI guidelines as listed below and
also that the Company has followed proper Board processes and compliance mechanism as per records in place, to the
extent, in the manner and subject to the reporting by us in this context.

We have examined the books, papers, minutes books, the forms and returns filed and other records maintained by the
Company for the financial year ended March 31,2020, as per provisions of :

1)  The Companies Act.2013 (the Act) and the Rules made there under read with notifications, explanations and clarifications
thereto:

B} The Securities Contracts (Regulation} Act. 1956 (SCRA) and the Rules made there under:
lif) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

V) The following Regulations and Guidelires prescribed under the Securities and Exchange Board of India Act 1992 (SEBI
Act):

(a) The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations.20l, as amended from time to time.
-No such activity is reported during the period under Audit

(b) The Securities and Exchange Board of India {Prohibition of Insider Trading) Regulations" 2015. as amended from
time to time.

- No such activity is reported during the periad under Audit till the shares were listed again on BSE after a
suspension for pubtic trading.

ic) The Securities and Exchange Board of Indiz {Issue of Capital and Disclosure Requiremenls) Reguiations, 2009, as
amended from time to time.

-So far as , the regulations are applicable to the Company during the financial year since the Company has not
raised any monsy from the public but had relisted its shares on BSE and also processed split of face value of
shares from Rs 10 to Rs 5 per equity share.

{d) All other regulations issued by 8EBI such as Employee based shares, listing of corporate debts, delisting of shares,
buy back of shares etc ., were not applicable and hence not considered for the financiai year.
V] Other significant policies and regulations specifically applicable 1o the Company, including:
(i) Secretarial Standards issues by ICSI8S 1 and 2,
() Depositories Regulations applicable to R&T Agent appeinted hy the company

(i) The SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended from time to time,
and with the circulars issued there under.
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i),
ii).

iv).
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During the financia| year, the Company has generally complied with the provisions of the Act, Rules" Regulations,
Guideiines, etc. mentioned herein above.

V) And together with $pecial sanctions and notifications issued by MCAand SEBI for the speific period undar circumstances
of COVID 19 since March 25,2020, so far as applicable tifl date of this report:

With standing the comments upon examination of records, We report that :

The Board of Directors of the Company ("the Board") is duly constituted with proper balance of Executive Directors, Non-
Executive Directors, Independent Directors and Woman Director in terms of Companies Act, 2013 and Regulation 17 of The
Securities and Exchange Board of Ingia {Listing Obligations and Disclosure Requirements) Regulations, 2015,

Adequate nctice hag been given to all directors to schedule the Board Meaetings during the financial year under review,
Agenda and detailed notes on agenda were sent properly before the scheduled meeting. A system exists for seeking and
obtaining further information and dlarffications on the agenda ilems before the meeting and for meaningful participation at
the meeting.

members of the Board have expressed dissenting views on any of the agenda items during the financial year,

The Company has obtained approval of shareholders under Regulation |7 (6) (e) of SEBJ {Listing obligations and Disclosura
Requirements) Regulations 2015, through postal ballot in respect of the Split of the face value of shares and its listing on
BSE and duly complied with the process of split of the face value and re issue /re list the equity shares as per BSE guidance.
We further report that -

there are adequate Systems and processes followed in the Company by the Whole Time Director, CFQ, Company Secretary,
Internal Auditor and Commitiees of Directors; duly appointed by the Board of Directors, commensurate with the size and
cperation of the company to monitor and ensure compliance with applicable faws, rules, regulations and guidelines .

On adequacy of compliance with other applicable laws Including industry/sector specific laws, under both Central and State
fegislations, the reliance has been placed on the Compliance Certificate issued by the Company Secretary and Whole
Time Director at each Board meetings, and on the reporl received by the Company as part of the Company's Compliance
Management and Reporting System.

Establishment Licenses, Registration of office address, payment of taxes and cess etc,

Compliance under employees related acts such as Provident fund, ESIC . bayment of wages Act, Minimum wages Act,
Contract labour and Child Labour (Regulation ang Abolition} Act and other related tegislations.

Deposit of taxes relating to Income Tax  GST Act and other applicable taxes including Tax deducted at source efc,

disclosed in their Audit Report

The self-deciarations by the individual directors, forms filed in respect of events with MCA and minutes of the committees
and the Board were relied Upon to the extent of this report as made available in the soft form, together with Management
Representation leiter signed by the Director of the company.

The company has been adviged to suitably develop the electronic support systems and keep the requisite data related
with routine compliance with Companies Act, SEB| regulations as well as Stack Exchange reporting norms ;for the sake
of avaitability of the same for the management and moreover, for ensuring the ease of compliance reporting and also for
regulatory audit purpose. such as new norms on Insider Trading reguiations as applicable to the listad companies efc.
Enclesed : Annexure A,

For Sanjay Soman & Associates

Prop. Sanjay Soman, CP 817
UDIN FO04146B000559283
Date 13.Aug.2020

Mumbai
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Annexure ‘A’ to Secretarial Audit Report —in MR 3 of the even date
To
The Members,
Amaigamated Electricity Co Ltd
Statement regarding Secretarial Audit Report for the Financial Year ended 31 .03.2020

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to express
an opinion through this report on these secrefarial records based on conduct of an audit,

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the

mostly based on the information gathered in the electronic form

3. We have relied on Statutory Auditors Report on Financial Statements so far as the correctness and a propriateness of
financial records, observations and repomnﬁ and Books of Accounts of the Company and we have read hrough them and
hence, offered no additional comments on their observations.

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules and regutations
and happening of evenis etc,
5. We reiterate that the compliance of the provisions of corporate regulations and other

applicable laws, rules, standards, etc. is the primary responsibility of the management of the Company. Qur examination
was limited to the verification of procedures on test basis..

6. The Secretarial Audit Report and opinion expressed therein, is in the nature of a value addition to the present status of the
tompany and its management which is: neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the Management has conducted the affairs of the Company.

Fer Sanjay Soman& Associates
Company Secretaries,
13. Aug. 2020. Mumbai.
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Cpinion

We have audited thp acgompm’;yéﬁg Hnancial statements of THE AMALGAMATEO
ELECTRICITY COMPANY LIMITED (‘tha Cempany’} which CoOmpiises of Balanea
Sheet as at 319 March, 2020, the slatement of profic and Losg {Including Other
Camprehenséve Inceme), the Cash Fiow Statemant ame the Statement g Chungaes
in Equity for the year endad on thae dote and 5 Summary of sigrificant accounting
policies ang other explanatory information,
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Respmszibé!a‘ties for the Audit pf the Standalong Financiai Statements section of our
report. We are indepandant of the Company sceordance with the Coda of Ethics
Issued iy the Institute oF Charterog Accountants of India trgether with tha
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statements ynder the provigions of the Act and Se rutes made there under, andg we
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hirve obtained §g sufficient and APErepriate Aravide 5 basis for oir BRINIGH on
stahdalone finangial staternents,

Key Awdgit Mattars

Key audn Matters are those Matters that, i BV professiong; jﬂdgment, wirre of
oSt significance in QU audit of tha standalone ERTE] staternnnty of the curraps
verlod, These mattars warg addrossen jn the context of aur gudit of the financin|
statemaents 45 @ whola, ynd in f-rrm:‘f‘zg U Gy Wrean, ang WE 0 ngt provigs
4 separate opinien on th 5 Mattors,
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#Nd applicating ol appropriate SCCGLLing policres; Maxing Judgmuorts

Of adequate
for

HCCounting records in
ﬁdft‘:{g“-&??'dfng the assere of the
rregitaritiae ; Eslecting
A eslimatog

design, imp!m’lmwt?an ane mainlenance of

ddeguate internai financia; Contrals, thae WOre operating aﬂeciweiy far YRSLring b
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g Presentation

©ACTubnting

of the financial statements that

Pecards, elvant to the Breparation
give a trua and fair vigw and are

free from materiglh misstatoment Whwthar dun 1q fraud or error.
+

In Preparing the standaione financial atatemc-ni:;, Management g FESROnsible for

4558835ing the Compaﬁy's sbiiity tp Conting g
applicable, matlers reiatad i GG Concern
ACCOUNtNG Lnlgss managemant eithar intengg

Sperations, ar has ng realistic 2iternative

P

but 1o oo ap, Tho
fesponsible for overseuing the Companys financiy

#5 2 going LA, disc%osirzg, i85
and using the UoiNg conearn hasiz of
e Hguidate the Cmnpany OF 10 cense
Boarg of Uireitors are

fwhorting #recass,
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Auditorg ReSpnnsibilities Tor the Audit of the Standalone Financiz|
Statements

Our ohjactives arg o obtain fRasenihin HERUTRNY e abouy whelher the standalone
financial statements a5 4 Who!e are free Om materig! misstauement, whether duc
Lo fraud or Error, and 1o issue an auditorss eport that fctudes ayr opinian,
Reasonabip SEsUrance iz o high tevet of BSEurance, but i BEl & guarantee that an
audit Longiutted in SCCOFdanee with SAs wilf Abvave detert a mMaturial Misstatement
when it exists, Misst—atemenis €ar arise from fraud or eITer and are Considerpd
material if, individually gr i the agaredute, they coug Feasonably be exXpocted 1
inffugnce the Bconormic decisions oF users faken n the basis af these standalene
financia) statements, AS part of &N sudit g Berordance ywirn SAs, we Cxercisp
professional Judgment #hd maintain Professionat skeptictsm throughout the audit,
We atsa.

* Identify ang 358ess the risks of reateri/ MISEEatemant of the standaions financia)
statements, whether dye £ fraud ar error, dosign ang Perform augi procedires
FESpUNsive to fhose risks, ang obtaln aude 2vidance that is sufficient and
Ipprogriste o #ovide a pagis for our opinian. Tha risk of not deteating a
malerial misstatement tesulling from fraud is fighar an for opa resulting from
orer,  as  fraug may  involva collusion, forgery intemtfamy orMesion,
mi:ircpresmtaticfm, O the gverriga o freernal contrgl

* Dbtain an ur:::dc.-m;emciing CFiternal contrel televent to the udit i sraar ty
Te%ign audi Procedurgs phar e apmrupriate in the SHCMITSances, Under section
Y43(33003 of the Companes Act, 2013, we e also taspongibla for CAPressing ppr
OPistion on whather the company has adeguate inkernal finaneial Controls systam
in place aned the Operating effectivenoss of such condrols,

* Evaluate the appropriatencgy af SCLOLry Jolicien veed and thi reasongbioness
of accounting estimates ang refated disciosres made ny managerment,

* Conclude gn the ApRropriatensss of Management’s yge af the going cancern bacly
of BreoLnting and, based ap the ayugig evidancg obtaned, whather z Mmatorigl
Uncartainty eyiste related to eveary of Corlitions that May cast significant doubt
on the Company'g ability fg Continue as 4 a%ng conrern. If e conclude that 4
matearja] uncertaingy exists, we arp fequired 1o draw attention in gy auditor's
Teport to the refateq disclosures in the standalope finaneial Slatements or, i stich

SCiosUres arg s‘r‘mdeqnate, L0 modify pgr OPINes, Our conclisions are based opn
the audit aevidenge obtamed up 4 the date of our auditors repon, Howevar,
future events or cotfitions may cause tha Tormpany i CLase to continug 85 g
going concern.

* Evalvate the ougralf fresentation, SUUChire spg fonrtent of the Slandalane
financia) statements, mcmamg tho Eﬁisclcﬁl!raﬂ, and  whethey the slandaion.
financial staternents FEMIURent the srdetlying fansactons N events g oo
manner thar achieves Faip Preseiation,

i
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We communicate With those charged with governance regarding, among other
mabtlery, b PR seape snd timing of the aueir and significant Audit findings,
including iy significant deficiencias in witeraal condrol ARt wo wlentify during gur
audit,

We also provige thoge tharged with dovernance with g statement that we have
complied with retevant ethica requirements regarding inf:iependence, and to
CRMITHIRICHte with them ail retationships apd other maltere that may reasanably he
theught to bear N our independance, and vhore apalicabie, refateqg safequargs.,

From  the Maitpes Cammunicated iy FFeige CArGer ik HOVETGanse, g
determime  those matlers that were of most significance in the audit of ehe
standaione fierancial statements of the currapt peried and are therafore the key
audit matters, we tdescribe these Matters in our auditgr' report unless daw or
regulation rrecludes poblic tigelosura about the faiter or when, in extramealy rara
circumstancea, we datermine that G matter should not b Lemmunicated in our
report because the advarse CORGEQUENCes  of doing so would Feasonably be
expectad 1o oebweinh the public interest bennfils of such communication

Report on Other Legal ang Regufatory Requirementg
1. As required by sechion 343(3) of the ACE wWe raport that

3) We hawve saught and abtaina all the information and explanationg whick
0 the best of sur Knowledge and hetfier We'e necessary for the purposos of
our audit,

bBYin our opinian, proper hanks nf SLECHNY o reguirad By aw have Laocs
Keph by the Cempany so far A% appasrs from oy BXamination of those
baoks.

¢} The Batance Shaat, Lhe Slatement of Profit and gy (including othor
comprehensive incames, the Cash Frow Statoment ang the Staterment of
Changes in Equity dealt wiek by this feport are I agreement with the
books of account,

d}in our apinion, the aloresaid startalong financizs slateinents <omiply
wilty the Actounting Stendards spzcified under section 133 of the Act, as
applicablio,

ey on the basiy or the written representationg received from the directars
35 0N March 31, 2050 taRen o record by the Board of Diroctors,
nohe of the  dieeciors s distquatifieg H5 on March 31, 2p7p from
being appointed ag 3 dicector in terms of Section 164 (2} of the Act,

f} With respect 1o the adequacy of the mternal financial Lontrols over
financlat reporting of the Compiny apd the operating effectiveness of
Such CONLrols, we refer te our separate Rupart in “Annexyre A", Qur

report expresses an trmodified aninion AT ¢ o T adequacy awd cperaling

A Sz
\\“tz_“i’?ﬂ‘a:;m%‘{ e
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- effectivencss af The Company’s internal financia; CONLIOlS over financial
reporting,

4} With respect to the other Matiers o be ingluded in the Auditnrs Repars
In accordance  with Rule 11 of the Companies (Aucit and Ayditors)
Rules, 2014, In nur emian and to the hest of our minrmation and
according 1o the expianatons Jiven 1oy

Lo The Company doss not have aily panding litigations which would
Impact s financial AT

H. The Company did no: heve any long term contracts  ingluding
derivalives contracts for wheclh there ware any material fareseeahle
loss8s on accowst of surn o lracis,

e There was na amoant Wi wak reruirod Lo be transforred to the

Investor ducation and Pratection tungd by the Company,
2. As required by the Comgoanies (Auditor's Report) Order, 2016 {"the Order™
issued by Uhe Cantral Lovarnment of India in terms of sub-section 11 af
section 143 of the Act, we give In the “Snnexure B, a statement on the

matters specified in paragraphs 3 and 4 of the Order, t0 the extent
applicable,

FOr MAYUR MAHESH SMHAH & £0
Chartered Accountants

MAYUR M. SHAH
Pmpr\éetor
Membership No. : 103148

Mumitzai
Date: - 19" June, 2020,
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Annexure A tg the Indepondent Auditar's feport of even date on the
Standalone Financial Statements of The Amalgamatead Electricity
Company Limited.

Report on the Internal Finangia: Controls under Tavse (§) of Sub-section 2 of
Section 143 of the Comparties Act, 2013 [“he Act™y

We have audiked the internal financial cantrois over financial reporting of The
Amalgamated Electricity Company Limiteg {"ihe Company”) as of 332 March
2620 in conjunction W Our audit of thy financial statements of the Company for
the year anded on that date,

Management’s Re&ponsibiﬁty for Internat Financial Controis

The Company's management s fesponsible fap establishing  ang Maintaining
internal financial Lentrols based on the cesentia) components of internal control
stated In the Guidance Nate on Audil of Internuf Financial Contrgls over Financial
Reporting issued by The Institute of  Charterad ACtountants of India. Thase
responsiblitics include the desian, Implernontation and maintenance of atdequate
Internal financial controls that were operating effectively for ensuring the arderly
and efficient conduct pf its business, including adierence \e company's policies, the
safeguarding Of s asyets, the pravention and detection of frauds ang errorg, the
deeuracy and Completenass of the accounting fecards, and the timely Preparation of
reliable financia) information, ag feqlired under the Companies Act, 2013,

Auditors’ Respunsibilit\;

Our respansibility is o CXDIESS an omnisn an 2he Compuny's internal Fnancigl
CoONtrols ovar financiaf feporting baseq GROOuT audit, we conducted our aldit in
gccordance with the Guidance Note an Audit of Internal finangiat Contrals over
Financial Reporting (the "Guidance Note™) and the Standards on Auditing, to the
extent applicable to gn audit of interna| financial controls, both issyed by the
Instituze of Chartered ACCOUNants of indiz. Thosa Standards ang the Guidance
Note require that we comply with ethical fequirements and plan and perform the
audit te abtain reasonabic assurance avout whather adaequate intgrng) fingnciag
Corrals over financial feporting was astablished and Maintaingd ang |f such
conbrols eperated effectively in alt maleriaf rospocrs, Oy audit involvey petforming
protedures to gbtain Ut evidenca aboyr L adecincy of the inernal fnancig|
controls system ayver financiat reperung and thajr oparating effsctivenass,

Qur audit of internal finaneia| tontroly gyeap firteereial reporting included obtaining an
understanding of Internal financial conirals gver financial reporting, 28Sesting the
tisk that a material weakness exists, and testing ang evaluating tha design ang
Uperating effectiveneng of internat canlrol based op the assesseqd rigk, The
procedures sojactad depond an the avditgr's Judgment, incuding the assessment of
the risks ¢ matesial misstatemaent of the financig statements, whether due to fragd
P error. We befipye that the agepe evidence we have oblajned is FHfirionr payd
apgroprigte En orovide a basis for SO Qudit opinion o the Company's internal
financial conlrols system over financiad Fepgrting,
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Meaning of Internal Financial Controls Over Financia) Reporting

A company's internal financiat control over financial Teporiing is a progess designad
to provide reasonable assyrance regarding the rediability of financial reposting and
the preparation of financial statements for axternal purposes in BCordance wikh
generally accepted BLCOUNTENG principles. A tompany's internal financial control over
financial reporting includes thoge policies and procedures that (1} pertain to the
maintenance of records that, in reazonable detail, acturately and falrly refles the
transactions andg dispusitions of the assety of the company; {2) provide reasonable
assurance that transactions are recarded as tecessary to germit preparation of
financial statements in dicordance with Janorally aoceptod aCCounting principles,
and that recepts and expendilyres of the tompany are being made only in
accordance with authorizations of Manageient and directorg of the company; and
{3} provide reasonabla dssuranie regarding prevention or timely detection of
unauthorized acguisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Enherent Limitations of Internal Financisl Controls over Financial Reporting

Because of the inberent limitations of tnternal fnancial ontrols over financal
reporting, inckuding the POSSIBRILY of collusion or mproper managerment cverride or
controls, material misstatements due to error or fFaud may occur and not be
detected. Also, projections of any evaluation of the internal financial cantrols over
financial reporting to future perinds are subject to the risk that the internal financial
control over financial feporting way become madeguste becayse of changas in
conditions, or that the degres of complianee with the policies or procedures may
fiateriorate,

Upinion

in our opinion, the Company has, in gl material respects, an dleduate internal
Fnancial controis sysiem over financial repurting and such internaf financial contrals
Qver financial reporting were oparating effectively as at March 31, 2020, based on
the inrernal contral over financial reperting Criteria established by the Lompany
Considering the essentia comnonents of internal control stated in the Guidance
Kote on Audit of ntemal Financlal Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MAYUR MAHESH SHAH & CO
Ciarterad Accountanis

Rcdﬁj '\1 17604W
MAYUR M. SHAH
Propristor o+
Membership No. : 103146

Mumbai
Date: - 19" June , 20240
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Annexura B to the Independaont Auditors’ Repart

The Anrnexure referred 10 in gur Independent Auditors Repart 10 the Mermberg of
the Company on the financlal statements for the year ended 31 March 2020 and on
such checks as we Cansiderad appropriate and according to the Information ang
explanations given to us, we stabe that:

i The Company has doss ot have fixad assers, Therefore, the Rravisions of
clause 3(i) of the sadd arder are not spplicalie to the Carmpany,

H, The company did not CATY any inventories during the vear, In view of the
abave clauses 3 (#) (&), and (b} of the Order are npe applicabia.

. The company  has ot granied any ibans, secyregd or unsecured tg
compantes, firms ar ather parioy covered in the register maintained undop
Section 189 of the Companies Act, 2013, Accerdingly, provisions of sube
clause (b} are not applicabla,

fw, Shice thers are no Iovestments made or oan granted ar quarantees given
by the Company, compliance With the provisions of Section 185 and 186 of
the Companios A, 2013 is not applicable it, as it is tnagaged in the buginess
of providing Infrastructural facilitjes,

V. In our opinicn and according to the ifermation and expianations given to
us, the company has not accepted any deposit fram the pubtic,

Wi, The Cantral Governmant has not prescribed the malrtenance of cost records
under section 148{1) of the aet, Accordingty e provisions of clause 3 {vi)
of the Order |5 net a2pplicabie to the Company.

wii, {a) According ko the infarmation ang explanation given o us and according
to the recorgs of the Company as exaimined by us, undisputeet statutory
dues including, income tax, rustom duty, meeise duty, service tax, cess and
other statutory dueg have been regutarty dapasited GUring the vear with tha
2PRropriate authorities, Ne undisguted amounts pavable warg outstanding
25 al 31 March 2020 for 2 pericd of mare than gix mOnths from the date on
which they become frayahle,

(b} Accorgding to the informution ang explanation qiven to us and based on
the records of the Company exaralied by us, there B¢ N0 dues of income
@x, VAT and other SOy diss outstanding as on 3% March 2020 which
have not heen deposited on accpunt of any dispute,

vill, According to the infarmation s explanations given to us, and based gn the
verification of records of the LNPany examinag BY s, the CUmpany has
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Government nor issued any duebentures. Accordingly clause (viii) of the
Crder is not applicabie.

Agcording o the information and explanations provided to us and as per tha
records of the company examined by us, company has not raised funds by
way of public issue/ follow-on offer {inciuding debt mstruments) and term
loans during the yvesr under review.

To the best of cur knowledge and belicf and agcording to the information
and explanation given to us, no fraugd by the company or any fraud on the
Company by its officers/ empioyees bas been noticed or reptated during the
Ve,

No managenal réniuneration has een paid / provided and therefpre dause
no 3{xi} of the Order s not applicable to the Company.

In our opinien and according 10 infenmation and explanations given 1o us,
Campany 1s not a Nidhi Company.

All transactions with the relaled pardes e in compliance with Section 188
and 177 of Companips Act, 2013 where applicable and the deteils of the
same have been disclosed in the Finandal Statements as required by the
accounting standards and Companigs Act, 2013,

Buring the year under review the company bas not made any preferential
allotment / privote placement of shares or fully or partly convertibie
debentures.

Buring the year under review the company has not entered into any non-
cash fransactions with directors o parsons connected with him,

The comnany i1 not required to he registored under saction 45-14 of Raeserve
Bank of India Act, 1934,

For MAYUR MAHESH SHAH B C0
Chartered Accountants

Reg.

MAYUR M. SHAH
Proprigtor
Mambership Mo, @ 103144

Mumbai
-~ 19% June, 2020

Bate;

117604W
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EIGHTY-FIFTH ANNUAL REPORT 2019-2020

BALANCE SHEET AS AT 31ST MARCH 2020

As per our report attached of even date

FOR MAYUR MAHESH SHAH & cO
Chartered Accountants
Firm Reg No. 117604

MAYUR M SHAH
Proprietor
Mem No.103146

Place Mumbai
Dated : 19th June 2020

[ Particulars Note No. As at As at T
31 March, 2020 | 31= March, 2019
Z ¥
ASSETS
Non-current assets
Property, plant and equipment 3 - “
Financial assets
i. Investment 4 6,751,921 6,751,921
ii. Other financial assets 5 2,479,849 2,373,171
Deferred tax Assets (net) 6 8,975 8,975
Total non-current assets 9,240,745 9,134,067
Current assets
Financial assets
i. Trade receivables - -
ii. Cash and cash equivalents 7 48,921 20,875
Other current assets 8 5,206 5,049
Total current assets 54,127 25,924
Total Assets 9,294,872 9,159,991
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 13,882,560 13,882,560
Other Equity 10 (12,143,843} (8,387,458)
1,738,717 5,495,102
Liabilities
Non-Current Liabilities - -
Current Liabilities
i. Other Current Liahilitias 11 7,556,155 3,664,889
7,556,155 3,664,889
Total Equity and Liabilities 9,294,872 9,159,991
LSigniﬁcant Accounting Policies and Notes on Financial Statement: 1t0 15 ]

For and on behalf of the boarg

Milan Dalal
Director

Shreekant Kudtarkar
Compant Secretary

Devanshu Desai
Director

Mangesh Shirodkar
Chief Financial Officer

29



THE AMALGAMATED ELECTRICITY COMPANY LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

Particulars

Note No.

For the year ended

CONTINUING OPERATIONS
== IINJING OPERATIONS

A Income

| Revenue from Operations
Sale of services iz
il Other income 13 117,526

Total Revenue (| + 1))
B Expenses:
Depreciation and amortization expense 3
Other expenses 14
Total expenses
Profit (Loss) before exceptional items and tax (A -B)
Exceptionai items
Profit {Loss} before tax from continuing operations (C-D)
Income tax expense:
(a) Current tax
(b) Prior year taxes
(c) Deferred tax

1,541,478
1,641,478
(1,383,952)

mTmoo

Profit (Loss) from continuing operations (E-F)
HI Profit/{loss) from discontinued aperations i
I Tax expense of discontinued operations

Profit/{loss) from Discontinued operations (after tax)
1 Profit/(loss) for the year
J  Other Camprehensive Income
K Total Comprehensive Inceme/ ( Loss) for the year
L Earnings per equity share:

Basic 15
Significant Accounting Policies and Notes on Financial Statements

{1,383,952)
(3756385 (1,383,952

As per our repont attached of even date

FOR MAYUR MAHESH SHAH & co For and on behaif of the board
Chartered Accountants
Firm Reg No. 117604wW

MAYUR M SHAH Milan Dalal Devanshu Desaj

Proprietor Director Director
Mem No.103146

Place Mumbai Shreekant Kudtarkar Mangesh Shirodkar
Dated : 19th June 2020 Compant Secretary Chief Financtal Officer
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Year ended Year ended
| 315t March 2020 | 315t March 201
Z i
A. Cash Flow from operating activities ; l
Net profit before tax ang extraordinary jtems [ (3.756,385) | (1,383,952}
Adjustment for ! ]
Depreciation l - [ =
Assets written off z
Operating Profit before working capital charges | (3,756,385) (1,383,952)
i
Adjustment for - | !
Other Current Assets (157) | (39)
Other Financial Assets (106,678) I (103,879)

Other Current Liabilities

3,891,266 1,499,976

12,108

Less: Tax paid
Net cash from operating activities {A)

B. Cash Flow from investment activities :
Sale of investments
Purchase of Preference Shares
Net cash used in Investing activities {B)

€. Cash Flow from Financing activities :
Net cash used in Finaneing activities (C)

Net increase in cash and cash equivalent {A+B+C)
Cash & Cash equivalent at the beginning of the year
Cash & Cash equivalent at the end of the year

As per our report attached of even date

FOR MAYUR MAHESH SHAH & cO For and on behalf of the board

Chartered Accountants
Firm Reg No. 117604w

MAYUR M SHAH Milan Dalal Devanshu Desai
Proprietor Director Director
Mem No.103146

Place Mumbai Shreekant Kudtarkar Mangesh Shiredkar
Dated : 19th June 2020 Compant Secretary Chief Financial Officer
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THE AMALGAMATED ELECTRICITY COMPANY LIMITED

Statement of changes in equity for the year ended 31st March 2020

(A} Equity Share Capital
Particulars

As at 1st April 2018
Changes in equity share capital
As at 1st April 2019

Changes in equity share capital
As at 31st March 2020

Amount
13,882,560

13,882,560

13,882,560

(B) Other Equity
Particulars

Retained
earnings
Balance as at 1st April 2018 (7.003,506)

Total comprehensive income for the year (1,383,952)
Balance as at 1st April 2019 {8,387,458)

Total comprehensive income for the year (3.756,385)
(12143843

Balance as at 31 March 2020 )
Significant Accounting Policies and Notes on Financial Statements 1 to 15

AS per our report attached of even date

FOR MAYUR MAHESH SHAH & co For and on behalf of the board
Chartered Accountants
Firm Reg No. 117604w

Total other
equity

(7,003,506)
(1,383,952)
(8,387,458)
(3,756,385)

_ 112,143,843

MAYUR M SHAH Milan Dalal Devanshu Desai

Proprietar Director Director
Mem No.103146

Place Mumbai Shreekant Kudtarkar Mangesh Shirodkar
Dated : 19th June 2020 Compant Secretary Chief Financial Officer

32



Significant accounting policies and Notes forming parts of Accounts
Company Overview
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EIGHTY-FIFTH ANNUAL REPORT 2019-2020

Corporate Information

The Amalgamated Efectricity Company Limited (referred to as ‘the company') was incorporated on 17/06/1936 & its
Corporate Identification No. (CIN) is L31100MH1938PLC002497. The Compary provide a wide range of consultancy and
management services.

Significant Accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These
policies have been cansistently applied to all the years presented, unless otherwise stated.

Basis of preparation of Accounts

The Financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind-AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
{Amendment) Rules, 2016 {as amended) .

The financial statements have been Prepared under the historical cost convention in accordance with the accounting
standards issued by the Institute of Chartered Accountants of India and the provisions of the Companies Act, 2013, as
adopted consistently by the Company. All income and expenditure having the material bearing on the financjal statements
are recognized an accrual basis,

Use of Estimates

assumptions to be made that affect, the reported amount of assets and libilities on the date of financial statements ang
a reported amount of revenues and expenses during the reporting period. Difference between the actual expenses and
estimales is recognised in the period in which the results are known/materialised.

Property, Plant & Equipment

duties, legal fees, other non-refu ndable taxes or levies directly attributable cost of bringing the assets to jts working condition.
Depreciation and Amortisation

Depreciation has been provided on "Written down valye method’ at the rates specified in schedule |l of the Companies Act,
2013.

Investments

Investments are classified into Current and Long-term Invesiments, Current Investments are stated at lower of cost and fair
value. Long-term Investments are stated at cost. Provision for diminution in the value of long-term Investments is made only
it such a decline is other than temporary.

Revenue Recognition
a} Revenueflncomes and Cost/Expenditure are generally accounted on accrual, as they are eamed or incurred.

b} Dividend incomes are recognised in profit or loss only when the right to receive payment is established, it is probable
that the economic benefits associated with the dividend will flow to the Campany, and the amount of the dividend can
be measured reliably,

Taxes on Income

Current tax is the amaunt of tax payable on the taxable income for the year as determined in accordance with the pravisiong
of the Income Tax Act, 1961.

Deferred tax is recognised, on tha timing differences, bsing the difference between taxable income and accounting income
that originate in one period and are capable of reversal in one or more subsequent periods.Deferred tax assets in respect
of unabsorbed depreciation and carry forward of losses are recognised if there is virtual certainty that there will be sufficient
future taxable income available to realize such losses.

Earnings per Share

Basic eamings per share is computed by dividing the net profit after tax by the average number of equity shares outstanding
during the period.

Provisions, Contingent Liabilities and Contingent Assets

Provisions and Contingent Liability: The Company recognises a provision when there is a present obligation as a result
of a past event that probably requires an outfiow of resources and a reliable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not, require outflow of resources. Where there is a possible obligation or 3 present obligation and the
likelihcod of outfiow of resources is remote, na provision or disclosure is made, Continegent Assets are neither recognized
nor disclosed in the financial statements.
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FIXED ASSETS
Gross Carrying Amount Accumulated Depreciation Net Carrying Amount
ASON [ADDITION| ASON ASON | DEDUCTION|FORTHE| Ag ON AS ON
FARTICLIARS 01-04-2017 31-03-2018 | 01-04-2017 YEAR | 31.03-2018
L4 T
Plant and
Machinery
Furnitures,
Fixtures
& Equipments
TOTAL
Previous year -

Non-Current Investments

Quantity Amount(Z)
As at As at As at As at
31 March 2020 | 31 March 2019 | 31 March 2020 | 31 March 2019

{i) InFully Paig Equity Shares (unguoted)(At cast)

Amalgamated Business Solutions Limited 25,192 25,192 251,921 251,921 ‘
(i) In Fully Paid Preference Shares {unguoted) ‘

12.5% Non-Cumulative Pref shares of CFL 25,000 25,000 2,500,000 2,500,000

Securities Private Limited

13.5% Non-Cumulative Pref shares of Tropicai 40,000 40,000 4,000,000 4,000,000

sec & Investment Private Limited

6751921  B.751.921
——t e ] 3915

Other financial assets

As at As at
31 March 2020 | 31 March 2019
Income tax net of provision 504,540 503,540

Deposit with Bombay High Court(refer note 17) [ 1,675,309 1,569,631
Others | 300,000 300,000
2479849 2,373,171

Deffered Tax Asset(Net)

- 31 March 2020 | 31 March 2019
Deffered Tax Asset

Cash and cash equivalents

As at

As at
31 March 2020 | 31 March 2019

In Current Accounts [ 43,581] 7.035
Cash on Hand 5340 13840

48,921 20,875
L _469s1] 20.875]

As at As at
31 March 2020 | 31 March 2019

5,049

Other Current Assets

Prepaid Expenses
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8  Equity share capital and other equity
Authorised equity share capital
Equity Shares of Rg.5/-

Year Rs 10/- each)
{Refer Note No 8.1)

each (Previous

__2776512| 13,882,560 _ 1,388.256| 13,882,860

Issued, Subscribed and Fully Paid up equity shares

Equity Shares of Rs.5/- each (Previous
{Refer Note No 9.1)
13.882,560| 1,388,256 13,882,560_

Note No 9.1 : The Shareholders of the Company has appraoved by way of resclution passed through Postal Ballot Process
for sub-division of each equity shares of the company having face value of Z.10/. sach into 2 equity shares having face value
of 2. 5/- sach fully paid up (thereby keeping paid up share capital intact) . Post requisites formalities done with respective
stock exchanges and depositories | the record date for the subdivision and ascerting eligibility of the membears of the
company entitled to receive 02 (Two) equity shares of 2. 5/. eachin lieu of 1 (One) equity share of 2. 10/- each was fixed on
October 25,2019, Accordingly the total number of equity shares of the company in the authorised share capital increased 1o
45,00,000 shares of 2. 5/ each (Previous year 22,50,000 shares of Z. 10/- gach). Consequently , the company has credited
fissued certificates for 27,786,512 equity shares of R.5/- each (paid Up capital in lieu of 13,88,256 equity shares of .10/- each

Note N0 9.2 : Reconciliation of Shares outstanding at the beginning and end of the year:

_As at 31 March 2019
Number
1,388.256

Equity Shares at the beginning of the period 1,388,256 13,882,560 13,882,560

Add : Shares Face Value of Rs.5/- each issued
during the period pursuant to sub-division of equity
shares. (Refer Note No 9.1)

2,776,512

Less : Shares of Face value of Rs.10/- each
cancelled during the period. {Refer Note No 9.1)

1,388,256 2

2.776,512| 13,882,560 13,882,560
e O N e e |
Note No 9.3 : The details of Shareholders holding more than 5% shares :
As at 31 March 2020

Name of the Shareholder No. of % Held
shares

Shares Cutstanding at the end of the period

Pursarth Trading Company Private Limited
RRB Securities Limited

Other Equity

As at - Asat
31 March 2020 31 March 2019

Retained Earnings

Opening Balance

Add : Profit /(Loss } for the year
Total

(8,387,458) (7,003,506)
(3,756,385) (1,383,952)

—-12.143843)] (8,38
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Other Current Liabilities
As at As at j
31 March 2020 | 31 March 2019 |
Creditors for Expenses 7,556,155 ﬁBEGiQ_BQJ
| _ 7,556,155] 3,664,889

Revenue from Operations

Sale of Services
Consultancy fees received 50,000 40,600
50,000 40,000
OTHER INCOME
Interest received 105,678 99,879
Miscellaneous income 460 300
Amaounts written back - 17,347
106,138 11 7,5@]
OTHER EXPENSES
Auditars' remuneration ] 15,000 15,000
Advertisernent expenses 174,622 36,277
Rent rates and taxes 4,500 2,500 ’
Listing fees 2,124,000 295,000
Legal and professional fees 908,669 981.750
Postage Charges 161,170 —l
Prior period expenses 42,000 2,100
Share administration expenses 163,403 54,609
Miscelleneous expenses 329,159 154,243
3,912,523 1,541,478

Earnings per share
Profit after taxation
b} |Average number of Equity shares outstanding
¢) |Earnings per shara in Rs.

(Face value Rs, 5/- per share)

(3,756,385)
1,388,256
(2.71)

(1,383,952)
1,388,256
(1.00)

Income tax department have raised 2. 3,80,360/- for AY 200102 and 2. 4,12,659/- for AY 2002-03 which are not disputed by
the company. Against these the department, the matter has remained unresolved liabilities the payment of tax and refund of
Income Tax aggregating to , 7 16,342/- has remained unadjusted despite consistant efforts with the department.

Related party disclosures

The particulars of related parties, as certified by the managemant, together with the transactions during the year and related
balances as on 31st March, 2020 are as under:

1 List of related parties :

a) Key management personnel : Name of the Related Parties Nature of Relationship
Mr. Milan B Datal Director
Mr, Satyen B Datal Director
Mr Nitin Velhal Director
Mrs. Bijal Shroff Director



EIGHTY-FIFTH ANNUAL REPORT 2019-2020

b) Other related parties where Name of the Related Party

controls/

Significant influence exists : Amalgamated Business Solutions
Limited
Pursarth Trading Company Private
Limited

M/s. S Ramdas
2 Transactions during the year with related parties;
Nature of Transactions
i. Current Liabilities
Amalgamated Business Solutions P Ltd
S.Ramdas

il. Other Long Term Loans and Advances
Pursarth Trading Company Private Limited

20 Earnings and Remittances in Foreign currency

a) Earings in Foreigr Currency : < NIL
{Previous Year 2. NIL )
b) Expenditure in Foreign Currency : T NIL

{Previous Year ¥. NIL )
21 Deferred tax
The break up of net deferred tax asset as on 31st March, 2020 is ¥ 8.975/- mainly representing Unabsorhed Business Loss
& Depreciation, Dye to uncertainty of future profits in terms of Accounting standard 22, the company has nol recognised

additional deferred assets during the year. The balance brought forward % 8,975/- has been carried over.Difference between
WDV as per books and Income tax

22 Auditor's Remuneration

23 Figures of the previous year are re-grouped / re-arranged to make them comparable with the figures of the the year under
review

As per our report attached of even date

FOR MAYUR MAHESH SHAH 8 CO For and on behalf of the board
Chartered Accountants
Firm Reg No. 117604w

MAYUR M SHAH Milan Dalal Devasnhu Desai
Proprietor Director Director
Mem No.103146

Place Mumbai Shreekant Kudtarkar Mangesh Shridkor
Dated : 19th June 2020 Company Secretary Chief Financial Officer
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