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November 02, 2023 

BSE Limited National Stock Exchange of india Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (E), Mumbai —400 051 

Scrip Code: 520086 Symbol: SICALLOG 

Series: BE 

Sub:  Outcome of board meeting held on November 02, 2023 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”), read with Securitics and 

Exchange Board of India (“SEBI”) circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we 

wish to inform that the board of directors of Sical Logistics Limited (“Company”) at its meeting held today, i.e., 

November 02, 2023, (which commenced at 01:30 p.m. and concluded at 04:45 p.m.) has, inter-alia, transacted 

the following business: 

1. Unaudited financial results (standalone and consolidated) for the quarter and half year ended September 30, 

2023 

Considered and approved the unaudited financial results (standalone and consolidated) of the Company for the 

quarter and half year ended on September 30, 2023, along with the unaudited statement of assets and liabilities 

(standalone and consolidated) as on September 30, 2023 and the unaudited statement of cash flows (standalone 

and consolidated) for the half year ended on September 30, 2023, pursuant to Regulation 33 of the Listing 

Regulations. 

Further, the limited review report of M/s SRSV & Associates, Chartered Accountants, statutory auditor of the 

Company on the above unaudited financial results were taken on record. 

In regard to the above, we are enclosing herewith the unaudited financial results of the Company for the quarter 

and half year ended on September 30, 2023 together with the statement of asscts and liabilities and the 

statement of cash flows along with the limited review report Issued by the statutory auditor of the Company as 

Annexure-1. 

2. Appointment of Mr. Sanjay Mawar (DIN: 00303822) on the board of directors of the Company as an additional 

director (under the category of non-executive and non-independent director) 

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations and based on the 

recommendation of the nomination and remuneration committee, the board of directors of the Company has 

appointed Mr. Sanjay Mawar (DIN: 00303822) on the board as an additional director (under the category of non- 

executive and non-independent director), subject to the approval of members of the Company, with effect from 

November 02, 2023 

Pursuant to the BSE circular no. LIST/COMP/14/2018-19 dated June 20, 2018 and NSE circular no. 

NSE/CML/2018/24 dated June 20, 2018, Mr. Sanjay Mawar is not debarred from holding the office of director 

by virtue of any order of SEBI or any other authority. 
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In regard to the above, we are enclosing herewith the disclosure as required under Regulation 30 of the Listing 

Regulations read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July, 13 2023 as 

Annexure-2. 

Raising of capital through private offerings and/or preferential issue and/ or by way of qualified institutions 

placement, or any combination thereof 

Considered and authorised to appoint/engage lead manager(s), underwriters, depositories, custodians, 

registrars, bankers, lawyers, advisors and all such agencies as are or may be required to be appointed, involved 

or concerned for raising of capital by way of issuance of equity shares, in one or more tranches, through private 

offerings and/or preferential issue and/ or by way of qualified institutions placement, or any combination 

thereof, to the eligible investors, in accordance with the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) Regulations, 2018, as amended, applicable provisions of the Companies Act, 2013 

and the rules and regulations made thereunder, as amended, and all other applicable laws, rules and regulations. 

The information will also be hosted on the website of the Company at www.sical.in 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours faithfully, 

Company Secretary and Compliance Officer 

€SI Membership No. A58607 

Encl. as above



P. SANTHANAM 
B Com FroA FoS 

SRSV & ASSOCIATES 
CHARTERED ACCOUNTANTS V. RAJESWARAN 

G CHELLA KRISHNA 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

THE BOARD OF DIRECTORS 

SICAL LOGISTICS LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of SICAL 

LOGISTICS LIMITED (the ‘Company’) for the quarter ended September 30, 2023, and year to date 

from April 1, 2023 to September 30, 2023 (“the Statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’), read with Circular No. 

CIR/CFD/CMD1/80/2019 dated 19th July 2019. 

This Statement is the responsibility of the Company’s management and has been approved by the 

Board of Directors, which has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters 

and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 



The resolution plan submitted by M/S Pristine Malwa Logistics Park Private Limited was approved 

by the Honourable NCLT vide its order dated December 8, 2022 and the effective date of 

implementation of the resolution plan was declared as Jan 11, 2023. The effect of the approved 

resolution plan has been considered in the financial statements for the year ended March 31, 2023 

For SRSV & Associates 
Chartered Accountants 
F.R.N0.0150415 

Place: Chennai \ : 
Dated: Nov 2, 2023 Y ,\ s ahdd 

V. Rajeswaran 

Partner 

Membership No.020881 

UDIN No. 23020881BGXCKV3395



Regd. office: 

Si I Logistics Limited 
51909TN1955PLC002431 

South India House, 73, Armenian Strect, Chennai - 600 001 
Website: www.sical.in: E-Mail: es@ pristinelogistics.com: Telephone: 91 44 66157071: Fax: 91 44 66157017 

Unaudited standalone financial results (oF the quarter and hall year cnded Sepiember 30, 2023 
prepared in compliance with the Indian Accounting Standard (Ind-AS) 

(Rs. in lakhs, except per equity share data) 
For the Quarter Ended For the Half Year Ended For the vear ended [ 

Particulars | 30Sept2023]  30June2023| 30Sept2022 |  30Sept2023 | 30Sept2022 | 31 March2023 
| Unauditea Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations [ 2136 6,430 5626 12623 26612 
Other incoms 234 30 616 15} 451 
Total Income [ 2,380 6479 6241 12686 27.063 

Expenses | 
Cost of services I 1608 5541 11.284 23816 

Employee benefits expense 140 160 329 694 
Finance costs 780 89 157 902 
Depreciation and amortisation expense L7 1224 2466 4797 
Other expenses 280 142 560 1406 
Total expenses 3925 7156 9,105 14796 31615 

Profi/(Loss) before Exceptional ltem (1,545) (1.318) (©77) (2.863) @.110) “552) 

Exceptional Item 720 720 (74.403)) 

Profit/(Loss) after Exceptional item before tax (325) (1318) ©) @143) @.110) (78,955) 

Tax expense 
> Current tax. - . = 
> Deferred tax = 2 2 > . E 

Profit/(Loss) for the period (825); (1,318) (677); (2,143)) (2.110) (78,955)) 

Other Comprehensive Income 

Ttems that will not be reclassified to profit or 
loss. 

Remeasurements of defined benefit plan uctuarial gains/ " 
(losscs| | | | | 
Others = = s | = =_| z 

f T T T T W 
| Income tax refating o items that will not be reclass | | O | | | | 
profit or loss - - - - - 

Total Comprehensive Income/(Loss) for the (825), (1318), (677), (2,143) @110) (78,909)| 
period 

Attributable to: 

Owners of Company (825), (1.318) (677), (2.143) @110) (78.909) 
Non-Controlling Interests s - = < = = 

Paid up share capital (par value of Rs. 10 each, 6,525 6,525 5854 6525 5854 6,525 
fully paid) 
Debenture redemption rescrve as per the audited balance 

shect R 
Other equity excluding revaluation reserves as per the 
[audited balance sheet 5,200 

Earnings per equity share [in Rs.| 

(1) Basic (1.26) (2.02) (116) (3.29), (361, (131.53) 
(2) Diluted (1.26) (2.02) (L16) (328 (361, (13L.53) 



Sical Logistics Limited 

Statement of unaudited standalone assets and liabilities as at September 30, 2023 

Rs. in lakhs 

Particulars As at Asat 

30 Sept 2023 31 March 2023 

(Unaudited) (Audited) 
ASSETS 
Non-current assets 

Property, plant and equipment 19,447 21,740 

Other intangible assets 6 7 

Financial Assets 
- Investments 20421 20,421 

- Other non-current financial assets 325 22 

Other non-current assets - - 
Deferred tax assets (net) - - 

40,199 42,190 

Current assets 

Inventories 
Financial Assets 

- Trade receivables 1,079 2,723 

- Cash and cash equivalents 6,785 5,966 

- Bank balance 1,474 1,439 

- Other current financial assets 767 546 

Current Tax Assets (Net) 810 663 

Other current assets 400 493 
11.315 11.830 

Total Assets 51,514 54.020 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 6,525 6,525 

| Other Equity 3,147 5,290 
9,672 11,815 

LIABILITIES 

Non-current liabilities 
Financial Liabilities 

- Borrowings 33,100 33,100 

Provisions 56 56 

33,156 33,156 

Current liabilities 

Financial Liabilities 
- Borrowings 5,105 5,105 
- Trade payables 

(a) Total outstanding dues of Micro and Small Enterprises - - 

(b) Total outstanding dues of creditors other than Micro and Small 224 1,705 

Enterprises 

- Other financial liabilities 1,962 590 

Other current liabilities 654 189 

Provisions 741 1,460 
8,686 9,049 

Total Equity and Liabilities 51,514 54,020 



Sical Logisties Limited 
Unaudited standalone cash flows statement for the halfl year ended September 30, 2023 
CIN L51909TN1955PLC002431 Rs. in Lakhs 
Particulars For the half year ended For the year ended 

30 September 2023 31 Mareh 2023 

(Unaudited) (Audited) 
Cash flows from operating activitics 
Loss before tax (2,143) (78,955) 
Adjustments: 
Depreciation 2254 4,797 

Provision no longer required written back (720) - 
(Profit)/Loss on sale of fixed assets (168) 3 
Exceptional ltem = 74,403 
Interest on income tax refund - (61) 
Interest and finance charges 1,501 902 
Interest income (202) (262) 

Gain on termination of lease contract - (39) 
Operating cash flow before working capital changes 522 785 
Changes in 

- Trade receivables 1,644 (2,046) 

- Current/Non current financial assets (268) = 
- Current/Non current assets (128) 2,581 
- Current/Non current financial liabilitics m (246) 
- Current/Non current liabilities 465 7.865 
- Trade payables (1,481) (10,062) 

- Provisions - 29 
Cash generated from operations 752 (1,094) 
Income taxes paid/ refunded (net) (146) 247 
Cash generated from operations [A] 606 (847) 

Cash flows from investing activities 
Purchase of lixed assets (Including Capital Work i ) (59) 
Progress) 
Proceeds from sale of fixed assets 265 - 
Bank deposit (35) 3,936 

Interest income 167 262 
Net cash generated used in investing activities [B] 340 4,139 

Cash flows from financing activities 
Repayment of long term borrowings - (4473) 
Payment of lease liability = (44) 
Proceeds from Holding Company - 6,500 
Finance cost 127) (308) 
Net cash generated from financing activities [C] (127) 1,675 

Increase In cash and cash equivalents [A+B+C] 818 4,967 
Cash and cash equivalents at the beginning of the year 6,009 1,042 
Cash and cash equivalents at the end of the year 6,827 6,009 

Cash on hand 0 1 

Balunces with banks 
- in current accounts 1,768 1,730 
- in fixed deposits 5,059 4,278 
Total cash and cash equivalents 6,827 6,009 



Notes 

a) 

b) 

<) 

d) 

e) 

Place 

Date 

The unaudited financial results for the quarter and half year ended September 30, 2023, have been reviewed 
and recommended by the audit committee and approved by the board of directors at their respective 

meetings held on November 02, 2023. It has been prepared in accordance with the Indian Accounting 
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended from time to time. 

The Company is primarily engaged in providing integrated logistics services which is considered as a single 
business segment in terms of segment reporting as per Ind AS 108. The services are not rendered outside 

India. Hence, no separate geographical segments to be reported on. 

Interest on borrowings are duly considered under finance costs in accordance with the approved resolution 
plan. 

Exceptional Item considered for the year ended March 31, 2023 relates to ensure that the books of accounts 

reflects the admitted liabilities as per the NCLT order dated December 08, 2022, the Company has restated 

the balances as at January 11, 2023 and also has made impairment allowance for certain assets based on the 

‘management's evaluation of recoverability/ value in use of these assets to the tune of Rs.74,403 lakhs during 

the previous year. Further, during the quarter ended September 30 2023, the management has reversed 
certain provisions to the tune of Rs. 720 lakhs based on its internal assessment and the same has been 

disclosed under exceptional items. 

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever 

necessary. 

For and on behalf of the Board of Directors 
Sical Logistics Limited 

bz 
(Seshadri Rajappan) 

Whole-time Director 

DIN : 00862481 

Chennai 

November 02, 2023 



P. SANTHANAM 

R. SUBBUBAMAN 

SRSV & ASSOCIATES 
CHARTERED ACCOUNTANTS 
‘Madura’. No.66, Bazullah Road 
T. Nagar, Chennai - 600 017 G. CHELL. 
Tel : 044-28344742 M.Com.. F 

V. RAJESWARAN 

A KRISHNA 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

THE BOARD OF DIRECTORS 

SICAL LOGISTICS LIMITED 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

SICAL LOGISTICS LIMITED (“Holding Company”) and its Subsidiaries (Holding Company and its 

subsidiaries together referred to as the “Group”) and its share of the net loss after tax of its 

jointly controlled entity, for the quarter ended September 30, 2023, and year to date from 

April 1, 2023 to September 30, 2023, (“the Statement”) being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, (the ‘Listing Regulations’) read with 

Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019. 

2. This Statement which is the responsibility of the Holding Company’s management and 

approved by the Board of Directors of the Holding Company, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 

Act, 2013, as amended, read with the relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 

2015 as amended, to the extent applicable. 



4. The Statement includes the results of the following Subsidiaries and jointly controlled entity: 

a) Sical Infra Assets Limited 

b) Sical Iron Ore Terminal (Mangalore) Limited 

c) Sical Supply Chain Solutions Limited (erstwhile known as Sical Adams Offshore 

Limited) 

d) Sical Mining Limited 

e) Sical Multimodal and Rail Transport Limited (Subsidiary of Sical Infra Assets Limited 

— Step down subsidiary of Sical Logistics Limited) 

f) Sical Bangalore Logistics Park Limited (Subsidiary of Sical Infra Assets Limited — Step 

down subsidiary of Sical Logistics Limited) 

g) Sical Washeries Limited 

h) Patchems Private Limited 

i) Develecto Mining Limited 

j) Sical Sattva Rail Terminals Private Limited (Jointly controlled entity) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 

based on the consideration of the review reports of the other auditors referred to in paragraph 

6 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 5 subsidiaries included in the consolidated 

unaudited financial results, whose interim financial information/results reflect total assets of Rs. 

4,277.89 lakhs as at September 30, 2023, and total revenues of Rs. Nil and Rs. Nil, total net loss 

after tax of Rs. 1.25 lakhs and Rs. 3.44 lakhs, total comprehensive loss after tax of Rs. 1.25 lakhs 

and Rs. 3.44 lakhs for the quarter ended September 30, 2023 and the period from April 1, 2023 

to September 30, 2023, respectively and net cash inflows of Rs. 2.49 lakhs for the period from 

April 1,2023 to September 30,2023 as considered in the consolidated unaudited financial results. 

The interim financial statements / financial information / financial results have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries, is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified 

in respect of the above matters 

The consolidated unaudited financial results include the interim financial information / results of 

one subsidiary which have not been reviewed by their auditors, whose interim financial 

information/results reflect total assets of Rs 1,733.26 lakhs as at September 30, 2023, total 

revenues of Rs. 1,331.30 lakhs and Rs. 2,432.30 lakhs, total net profit after tax of Rs. 121.22 lakhs 

and Rs. 187.22 lakhs, total comprehensive profit after tax of Rs. 121.22 lakhs and Rs. 187.22 lakhs 

for the quarter ended September 30, 2023 and the period from April 1, 2023 to September 30, 

2023, respectively and net cash inflows of Rs. 69.87 lakhs for the period from April 1, 2023 to 

September 30, 2023, as considered in the consolidated unaudited financial results. According to 



the information and explanations given to us by the Management, these interim financial 

information / results are not material to the Group. Our conclusion on the Statement is not 

modified in respect of the above matters. 

7. The consolidated unaudited financial results also include the Group’s share of net profit of Rs 

0.80 lakhs and net loss of Rs 0.20 lakhs for the quarter ended September,2023 and the period 

from April 1, 2023 to September 30, 2023, respectively of one jointly controlled entity, as 

considered in the consolidated unaudited financial results, whose financial information/results 

have not been reviewed by us or by other auditors. These unaudited financial information/results 

have been furnished to us by the Management. According to the information and explanations 

given to us by the Management, these interim financial information/results are not material to 

the Group. Our conclusion on the Statement is not modified in respect of the above matter. 

8. As per the resolution plan approved by Honourable NCLT, investment of the Holding Company in 

certain subsidiaries and joint ventures were transferred to a Trust. These Companies ceased to 

be subsidiaries and joint ventures from the effective date. Hence the figures for the current 

quarter are not comparable with corresponding previous quarter figures. 

9. Theresolution plan submitted by M/S Pristine Malwa Logistics Park Private Limited was approved 

by the Honourable NCLT vide its order dated December 8, 2022 and the effective date of 

implementation of the resolution plan was declared as Jan 11, 2023. The effect of the approved 

resolution plan has been considered in the financial statements for the year ended March 31, 

2023 

For SRSV & Associates 
Chartered Accountants 
F.R.N0.015041S 

Vo NySow 
V. Rajeswaran 

Partner 

Membership No.020881 

UDIN No. 23020881BGXCKW3805 

Place: Chennai 
Dated: Nov 2, 2023 



Website: www.s 

Sical Logistics Limited 
CIN: L51909TN1955PLC002431 

Regd. office: South India House, 73, Armenian Street, Chennai - 600 001 
: E-Mai cs@pristinelogistics.com; Telephone: 91 44 66157071; Fax: 91 44 66157017 

Unaudited consoli 
prepared in compliance with the Indian Accounting Standard (Ind-AS) 

ted financial results for the quarter and half year ended September 30, 2023 

(Rs. in lakls, except per equity share data) 
Particulars Quarter ended Half Year ended | For the year ended 

30 Sept 2023 30 June 2023 30 Sept 2022 30Sept2023 | 30Sept2022__| 31 March 2023 
Unaudited Unaudited Unaudited Il Unaudited | Unaudited Audited 

Revenue from operations 6160 6,059 961 | 
Other income: 2 759 1,095 
Total Income 6379 7.748 10714 14127 

Expenses | ‘ 
Cost of services 4571 7401 10,041 
Employce benefits expense 591 543 
Finance costs 1,028 310 

Dy iation and amortisation expense 1,281 1430 

Other expenses. 616 375 
‘Total expenses 8,086 10,151 45,318 

Profit/(Loss) before exceptional item (1,707)] (1,309)] 563 (3,016) 445 (3,482)) 

Exceptional ftern 720 70 @927 

Proft/(Loss) after exceptional item and before tax (988)] (1,309) 563 (2,296) 445 (82,754)) 

Tax expense 
Current tax. 49 3 32 1 709 49 
Minimum Alternate Tax credit entitlement 2 . s = 326 
Deferred tax - - - - = 263 

Profit/(Loss) for the period (1,037)) (1,432)) 237 (2,468); (264)| (83,392)) 

Share of profit/( Loss) from joint venture 1 m) (! @) @ 

Profit(Loss) for the year (1.036) (433 236 (2.468) (266) 394) 

Other Comprehensive [ncome | | | i 

Trems that will not be rectassified fo profic o foss | | | [ | | | 
Remeasurements of defined benefit plan actuarial - ! = = = E 58 
gains/ (losses) 
Others - - - - - 

= = = = = 3 
Income tax refating to items that will not be B . R R R 
reclassified to profit or loss 

Total Comprehensive Income (Loss) for the (1,036) (1,433) 236 (2.468) (266) (83,336) 
period 

Attributable to: 
Owners of Company (874)) (1,338)] (133)) (1.043)) (79,814)) 

Non-Controlling Interests (162)| (94)) 369 777 (3,522) 

::;:)up share capital (par value of Rs. 10 each, fully 52 o528 5454l 6525 Sus4 6525 

Debenture redemption rescrve as per the audited 3,000 balance sheot 
Other cquity exeluding revaluation reserves as per the 
audited balance sheet (LI73) 

Earnings per equity share [in Rs.] 
(1) Basic (134) (2.05) 0.23) (3.39) (1.78) (133.03) 
(2) Diluted (1.34) (2.05) (0.23) (3.39) .78) (133.03) 



Sical Logistics Limited 

Statement of unaudited consolidated assets and liabilities as at September 30, 2023 

o Rs. in lakhs 
[Particulars Asat Asat 

30 Sept 2023 | 31 March 2023 
| (Unaudited) (Audited) | 
ASSETS 1 
Non-current assets | 

| Property.plant and equipment 56,168 | 58,787 | 
Capital work-in-progress 16 - 
Other intangible assets 665 740 
Right of use of assets 508 546 
Goodwill 463 463 
Financial Assets 
- Investments 56 56 
- Other non-current financial assets 972 462 
- Bank balances 293 437 
Other non-current asscts - - 

Deferred tax assets (net) - - 
59.141 61,491 

Current assets 

Inventories . . 
Financial Assets 

- Trade Receivables 4975 5,466 
- Cash and cash equivalents 7219 6,800 
- Bank balances 1482 1446 
- Other current financial assets 177 172 
Current Tax Assets (Net) 914 895 
Other current assets 3.045 2844 

i | 17812 17.623 | 
Total Assets 76.953 79.114 | 

|EQUITY AND LIABILITIES | | | 
Equity 

Equity Share capital 6,525 6525 
Other Equity (3.386) (1.173) 
Equity attributable to the owners of the Company 3.139 5352 

Non-controlling interests 10,629 10,885 
Total equity 13,768 16,237 

LIABILITIES 
Non-current liabilities 

Financial Liabilities 
- Borrowings 35532 33,999 
- Lease liabilitics 997 1,028 

Provisions 99 99 
Deferred tax liabilities (net) 3633 3633 

40,261 38,759 
Current liabilities 

Financial Liabilities 
- Borrowings 12,206 13,044 
- Lease liabilities 59 51 
- Trade payables - 

) Total outstanding dues of Micro and Small Enterprises - - 
b) Total outstanding dues of creditors other than Micro and Small 5,846 6,622 
Enterprise 

- Other financial liabilities 3,152 2,599 
Other curgent liabilitics 838 259 
Current Tax Liabilities (Net) 5 5 
Provisions 819 1,538 

22,92 24,118 
Total Equity and Liabilities 76,953 79,114 



Sical Logistics Limited 

CIN L51909TN1955PLC002431 
Unaudited consolidated cash flows statement for the half year ended Scptember 30, 2023 

Rs_In Lakhs 

Particulars Note For the half year ended  For the vear ended 
30 Sept 2023 31 March 2023 

(Unaudited) ( Audited) 
Cash flows from operating activities 
Loss before tax (2.296) (82,754) 
Adjustments: 
Depreciation 2582 5567 
Provision no longer required written back (720) - 
Profit/ (Loss) on sale of fixed assets (523) (2,126) 

Gain on termination of leasc contract - 39) 
Exceptional items " 
Interest and finance charges 2,100 

Interest income. (193) 
Operating cash flow before working capital changes 950 
Changes in 

- Trade receivables 491 (1,555) 
- Current/Non current financial assets (514) (12021 
- Current/Non current assets (00 2,185 

- Inventories - - 
- Current/Non current financial fiabilitics (1,087) (39.626) 

- Current/Non current liabilities 579 

- Trade payables (776) 
- Provisions - 

Cash generated from operations (559) 
Income taxes paid (193) 
Cash generated from operations [A] (752) 

Cash flows from investing activities 

Purchase of fixed assets (Including Capital Work in (263) RREN 
Progress) 
Proceeds from sale of fixed assets 922 3,987 

Bank deposit 108 4,631 
Interest income 192 379 
Net cash generated used in investing activities |B] 959 7.866 

Cash flows from financing activities 
Proceeds from long term borrowings 1,733 = 
Repayment of long term borrowings (1,950) (9,583) 
Proceeds from issue of shares - 6,500 

Repayment of lease liability (23) (199) 
Proceeds fromy/(repayment of) short term borrowings (net) 912 1,936 
Finance cost paid (61) (954) 
Net cash generated from financing activities [C] 211 (2,300) 

Increase/(Decrease) in cash and cash equivalents |A+B+C] 419 6,227 

Cash and cash equivalents at the beginning of the period/ year 6,843 1,518 
Cash and cash equivalents transferred on account of - (902) 
transfer of investments in subsidaries 
Cash and cash equivalents at the end of the period/ year 7,262 6,843 

Components of cash and cash equivalents 
Cash on hand 16 12 

Balances with banks 

- In current accounts 2,186 2,553 
- in fixed deposits. 5,059 4,278 

Total cash and cash equivalents 7,262 6,843 



Notes 

a) 

b) 

<) 

d) 

€) 

Place 
Date 

The unaudited financial results for the quarter and half year ended September 30, 2023, have been 
reviewed and recommended by the audit committee and approved by the board of directors at their 
respective meetings held on November 02, 2023. It has been prepared in accordance with the Indian 
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

The Company is primarily engaged in providing integrated logistics services which is considered as a 

single business segment in terms of segment reporting as per Ind AS 108. The services are not 

rendered outside India. Hence, no separate geographical segments to be reported on. 

Interest on borrowings are duly considered under finance costs in accordance with the approved 

resolution plan. 

Exceptional Item considered for the year ended March 31, 2023 relates to ensure that the books of 

accounts reflects the admitted liabilities as per the NCLT order dated December 08, 2022, the 

Company has restated the balances as at January 11, 2023 and also has made impairment allowance 

for certain assets based on the management's evaluation of recoverability/ value in use of these assets 

to the tune of Rs.79,272 lakhs during the previous year. Further, during the quarter ended September 

30, 2023, the management has reversed certain provisions to the tune of Rs. 720 lakhs based on its 

internal assessment and the same has been disclosed under exceptional items. 

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever 
necessary. 

For and on behalf of the Board of Directors 
Sical Logistics Limited 

Qe 
(Seshadri Rajappan) 

Chennai ‘Whole-time Director 
November 02, 2023 DIN : 00862481 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 520086 

Annexure-2 

November 02, 2023 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai —400 051 

Symbol: SICALLOG 

Series: BE 

Sub:  Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Securities and Exchange Board of India circular 
no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July, 13 2023 - Appointment of additional 
director 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended, read with Securities and Exchange Board of India 

circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to inform that Mr. Sanjay 

Mawar (DIN: 00303822), has been appointed as an additional director (under the category of non-executive and 

non-independent director) on the board of directors of the Company, with effect from November 02, 2023. The 

relevant details are as follows: 

S.No. | Particulars Description 

applicable) & term of appointment/re-appointment 

1 Reason for change viz. appointment, re- | Mr. Sanjay Mawar (DIN: 00303822) has been 

appointment, resignation, removal, death or | appointed as an additional director (under the 

otherwise category of non-executive and non- 

independent director) of the Company. 

2 Date of appointment/re-appointment/cessation (as | Appointed with effect from November 02, 

2023, subject to the approval of the members 

of the Company pursuant to the provisions of 

Regulation 17(1C) of Securities and Exchange 

Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, 

as amended. 

3 Brief profile (in case of appointment) Mr. Sanjay Mawar holds a bachelor’s degree 

in arts (honours) from University of Delhi. He 

also holds a bachelor’s degree in law from 

Faculty of Law, University of Delhi. He has 

over 27 years of experience in law and 

administration, including over 15 years of 

experience as an entrepreneur. He has also 

been a member of the Supreme Court Bar 

Assoclatlon since Aprll 19, 2005. 

Registered Office : South India House 73 Armenian Street Chennai 600001 India 
CIN:L 51909 TN 1955 PLC 002431 

SICAL



S. No. Particulars Description 

Disclosure of relationships between directors 

(in case of appointment of a director) 

Mr. Sanjay Mawar is not related to any of the 

directors of the Company 

Pursuant to the BSE circular no. LIST/COMP/14/2018-19 dated June 20, 2018 and NSE circular no. 

NSE/CML/2018/24 dated June 20, 2018, Mr. Sanjay Mawar is not debarred from holding the office of director 
by virtue of any order of Securities and Exchange Board of India or any other authority. 

The information will also be hosted on the website of the Company at www.sical.in 

You are hereby requested to take the above information on record. 

Thanking you, 

Yours faithfully, 

Company Secre 3 

1CSI Membership No. A58607 

Encl. as above


