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Dear Sir,

We wish to inform you that the Board of Directors (the “Board”) of Indiabulls Enterprises
Limited (“the Company”) at its meeting held today i.e. November 03, 2023 (which was
commenced at 06:15 P.M. and concluded at 07:05 P.M.), has, inter-alia, approved the unaudited
standalone and consolidated financial results of the Company, for the quarter & half year ended
September 30, 2023, in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).
These results along with Limited Review Reports dated November 03, 2023, issued by the M/s
Agarwal Prakash & Co., Chartered Accountants, and Statutory Auditors of the Company are
enclosed.

The aforesaid documents are also being uploaded on the website of the Company i.e.
www.indiabullsenterprises.com. The said results will also be published in the newspapers, in the
format prescribed under Regulation 47 of the Listing Regulations.

We request you to take note of the above and arrange to bring this to the notice of all concerned.

for Indiabulls Enterprises Limited
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Independent Auditor's Review Report on Standalone Unaudited Quarterly and Ycar to
date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors
Indiabulls Enterprises Limited

o

a

We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement') of Indiabulls Enterprises Limited (‘the Company") for the qm1rL1 ended 30
September 2023 and the year to date results for the period 01 April 2023 to 30 September
2023, being submitted by the C ompany pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2{Jlb (as amended),
mncluding relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recogiition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquirics, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. \ review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
datc Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the et
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements  of Regulation 33 of the SEBI (listing  Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

5. The Statement includes the corresponding figures of the Company for the quarter ended 30
September 2022 and year to date figures for the period 01 April 2022 to 30 September 2022
that have been prepared by the management which were neither subject to audit nor review.
(Refer Note No.5).

I'or Agarwal Prakash & Co.

Chartered Accountants
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Partner
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Place: New Delhi
Date: 03 November 2023
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors
Indiabulls Enterprises Limited

l_\J

Lad

We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement) of Indiabulls Enterprises Limited (‘the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group')
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended
30 September 2023 and the year to date results for the period 01 April 2023 to 30
September 2023, being submitted by the Holding Company pursuant to the requirement of
Regulaton 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Intertim Financial Reporting ('Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 ('the Act’), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. .\ review is substanually less in scope than an audit conducted n
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosute Requirements) Regulations, 2015 (as amended)
(Cont’d)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issucd
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matter

The Statement includes the corresponding figures of the Group for the quarter ended 30
September 2022 and year to date figures for the period 01 April 2022 to 30 September 2022
that have been prepared by the management which were neither subject to audit nor review.
(Refer Note No.3)

For Agarwal Prakash & Co.
Chartered Accountants

N/, e
Vikas Aggarwal
Partner

Membership No.: 097848
UDIN: 23097843BGUUDID 1436

Place: New Delhi
Date: 03 November 2023



Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to date Financial Results of the of Company Putsuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

Annexure 1
List of entities included in the Statement:

(1) Indiabulls Enterprise Limited (Parent Company)
(i) Indiabulls Rural Finance Private Limited

(iit) Indiabulls Pharmacare Limited

(iv) Airmid Aviation Services Limited




Indiabulls Enterprises Limited
of Unaudited Consolidated Financial Results for the quarter and half year ended 30 Septem ber 2023

(Rs. in Crores)

Year to date figures

Smonths ended | Preceding 3 months | Comesponding 3| " B EE R | Vear to date figures for | b g
Particulars 30 September 2023 - Lol ended previcis patind enled '
30 June 2023 0 Sepiember2022 |y GO gy | 3 September 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Continuing Operations (Refer Note-3) (Refer Note-3)
Income
3 Revenue from operations 1203 2617 27.06 5006 81.97
b) _ Otherincome 179 0.66 3.06 110 6.00
Total income 13.82 26.83 30.12 5116 8797
Expenses
4 Costof material and services 535 502 419 1127 1531 26.41
b)  Employee benefits expense 202 199 267 401 616 1049
9 Finance costs 139 161 8.14 3.00 1006 450
d) Depreciation and amortisation expense 495 481 485 9.76 1000 19.64
©) _ Other expenses 3.05 197 435 502 6.65 1217
Total expenses 16.76 16.30 24.20 33.06 4818 73.21
Loss)/ Profit before ional items and tax for the period/year (294) (0.00) 2.63 (2.94) 2.98 14.76
1 ltems - - - - = (9.06)
(Loss)/Profit before tax for the period/year (2.94) (0.00) 2.63 (2.94) 298 5.70
“Tax expense
3 Cument tax (inchiding cadier years) 121 1.00 292 221 364 400
b)  Deferred tax (credit)/charge (0.55) ©24) 0.06 ©.79) 032 (0.54)
Net (Loss)/Profit after ta for the period/ year from continui i 60| (0.76) (0.35) (4.36) (0.34) 224
Net (Loss)/Profit after tax for the period/ year from discottia cliopesatiang (0.32) (0.36) 20.08 (0.68) 14.87 1.90
Net (Loss)/Profit after tax_from continuing & discontinued operations (3.92) (1.12) 19.73 (5.04) 1453 414
Other comprehensive income
) Items that will not be reclassified to profit or loss 046 3 017 0.46 029 0.46
(i) Income tax relating to items that will not be reclassified to profit or loss 001 5 = 0.01 z .
Other comprehensive income 0.47 5 0.17 0.47 029 0.46
“Total ive income for the period/year (3.45) ()] 19.90 (4.57) 14.82 4.60

Earnings per equity share from continuing operations
(Face value of Rs. 2 per equity share)*

“Basic (in Rs) 0.18) 0.04) 0.02) (0.02) 0.11
~Diluted (in Rs) ©.18) 0.04 (0.02) 0.02) o011
Earnings per equity share from discontinued operations
(Face value of Rs. 2 per cquity share)*
-Basic (in Rs.) 0.02) (0.02) 101 (0.03) 075 0.09
Diluted (in Rs) (0.02) ©.02) 101 (0.03) 075 0.00
Total Earnings per equity share from continuing and discontinued operati
(Face value of Rs. 2 per equity share)*
~Basic (in Rs) (0.20) 0.06) 0.99 ©.25) 073 020
-Diluted (in Rs) 0.20) (0.06) 099 (0.25) 073 0.20
Paid-up equity share capital (face value of Rs. 2 per equity share) 39.67 39.67 39.67 39.67 39.67 39.67
Other equity 23141

* EPS for the quarters are not annualised

Notes to the consolidated financial results

Indiabulls Enterprises Limited ("the Company" or “the Holding Company") and its subsidiaries are together referred as "the Group" in the following notes. The Holding Company conducts its operations slong with its subsidiaries. The consolidated financial
resuls are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act,
2013

The consolidated financial results of the Group for the quarter and half year ended 30 September 2023 have been reviewed by the Audit Committee and approved by the Board of Directors ("the Board") at its meeting held on 03 November 2023 and have been
subjected to limited review by the Statutory Auditors

The Unaudited consolidated figures for the quarter and half year ended 30 September 2022 have been submitted by the management which are not subject to limited review.

™

In line with the long termm business objectives of the Holding Company to further accelerate the scaling up of the operations and to provide synergy of d business op s and and to streamline the operations of the Gronp and /or its

[, has approved a composite Scheme of Amangement intec-alia involving Amalgamation of the Holding Company with and into Yaari Digital Integrated Services L. imited

identified subsidiaries 1o have a simplified and streamlined holding structure with pooled resources, the Board of Directors of the Holding Company, subject to all applicable statutory and regulatory approvals, incliding approval from the stock exchanges, §
shareholders and creditors of the company and the juisdictional bench of the N
£ Amalgamated Company” / “Resuling Company “Yaar”) (the “Scheme”).

The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specificd in S
the Companies Act, 2013, the Group operates in three reportable business segments i.e. ’ and ce services, equip renting services and financing & related activities and is primarily operating in India and hence, considered as single
geographical segment

ction 133 o




(Rs. in Crores)

Segment results (C

Smonths ended | Preccdingdmonthe |- Comespanding S| o curent perioa | Vo212 d4te TV B | previous vewr nded
Particulars 30 September 2023 30 June 2023 30 September 2022 - sq,::,j:,d“ o 30 September 2022 31 March 2023
Unaudited Unaudited Unaudited Unaudited Audited
a [Segment revenue
Management and maintenance services = - 11.98 - 18.13 20.68
Equipment renting services 10.36 12.87 1411 2323 28.84 54.23
Financing and related activities 1.67 2.16 0.08 3.83 3.09 7.06
Total 12.03 15.03 26.17 27.06 50.06 81.97
Less: Inter segment revenue - - - - - -
Revenue from continuing operations 12.03 15.03 26.17 27.06 50.06 81.97
Revenue from_discontinued operations 0.13) 0.03 40.30 (0.10) 5186 55.17
Total revenue from continuing and di i d op 11.90 15.06 66.47 26.96 101.92 137.14
b [Segment results
Management and maintenance services 0.80 (0.80) 570 - 7.39 6.06
Equipment renting services 0.07 1.10 047 117 141 (8.47)
Financing and related activities (1.12) 037 (2.05) 1.49) 219 (216
Segment profit/ (loss) before tax and interest (0.25) 0.07) 318 (0.32) 6.61 (4.57)
Less: Interest 0.64 0.24 6.69 0.88 724 777
Less: Other unallocabl diture net off unallocable income 205 0.31) (6.15) 1.74 (3.60) (18.04)
Profit/ (Loss) before tax from continuing operations (2.94) 0.00)] 2.64 (2.99) 2.97 5.70
(Loss)/Profit before tax from di inued i 0.32) (0.36) 20.08 0.68)] 14.87 1.90
(Looss)/Profit before tax from inuing and discontinued operations 3.26) (0.36) 22.72 (3.62) 17.84 7.60
¢ [Segment assets
Management and maintenance services 427 4.75 18.02 427 18.02 82.20
Equipment renting services 131.68 137.97 156.19 131.68 156.19 137.10
Financing and related activities 63.76 66.57 85.20 63.76 8520 92.36
Unallocated assets 343.87 121.89 345.76 343.87 34576 46.25
Assets from continuing operations 543.58 33118 605.17 543.58 605.17 357.91
Assets from discontinued operations 190 298 12.90 1.90 12.90 3.32
Total assets from inuing and di inui P 545.48 334.16 618.07 545.48 618.07 361.24
d [Segment liabilities
Management and maintenance services 1.35 18.02 121 1802 1.36
Equipment renting services 14.67 156.19 1151 156.19 14.01
Financing and related activities 30.30 56.25 3277 56.25 58.44
Unallocated liabilities . 11.03 85.55 227.44 85.55 8.85
es_from continuing operations 272.93 57.35 316.01 272.93 316.01 82.66
es from discontinued operations 675 7.59 2145 6.75 21.45 8.20
Total liabilitics from continuing and discontinued operations 279.68 64.94 337.46 279.68 337.46 90.86




6 |Ce i Balance Sheet (Rs. in Crores)
Particulars 30 September 2023 31 March 2023
ASSETS Unaudited Audited
Non-current assets
Property, plant and equipment 106,92 107.21
Goodwill 0.70 0.70
Other intangible assets 0.85 1.40
Financial assets
Loans 40.29 5335
Other financial assets 0.99 147
Deferred tax assets, (net) 0.60 s
Non-cument tax assets, (net) 1156 11.73
Other non-current assets 0.01 0.03

161.92 175.89
Current assets
Inventories 0.50 0.96
Financial assets
Investments 1043 18.10
[Trade receivables 2802 3127
Cash and cash equivalents 848 1052
Other bank balances 127 114
Loans 14.54 2517
Other financial assets 305.01 8341
(Orher current assets 14.09 12.15
Total current assets 382.34 182.72
Assets held for sale 1.90 3.33
Total assets 546.16 361.94
EQUITY AND LIABILITIES
Equity
Equity share capital 39.67 39.67
Other equity 22681 23141
Total equity 266.48 271.08
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 2787 5193
Lease liabilities 0.12 0.29
Provisions 0.28 1.53
Deferred tax liabilitics Net - 0.20
28.27 53.95
Current liabilities
Finanaal liabilities
Borrowings 224.79 443
Lease Liabilities 03y 033
Trade payables
Total outstanding dues of micro enterprises and small enterprises 123 1.36
Total outstanding dues of creditors other than micro enterprises and small enterprises 261 5.42
Other financial liabilities 9.56 1293
Other current liabilities 155 183
Liabilities of disposal gronp 675 819
Provisions 0.01 0.03
Current tax liabilities (Net) 4.58 239
251.41 36.91
Total liabilities 279.68 90.86
Total equity and liabilities 546.16 361.94




7 [Consolidated Statement of Cash Flows (Rs. in Crores)
Particulars 30 September 2023 30 September 2022
Unaudited Unaudited
Cash flow from operating activities:
(Loss)/Profit before tax @3.61) 17.67
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization of PPE and other intangible assets 976 10.66
Finance costs 265 9.96
Interest income (0.05) ©.17)
Interest on income tax refunds (0.04) (0.13)
Net profit on disposal of property, plant and equipments ©0.18) 0.20
(Profit) /Loss on sale of Investments 027 -
Provisions written back (L19) -
Provision for impairment on financial assets 210 485
Provision for warranties of LED Lightings = 0.02
Provision for employee benefits 047 3
Share based payment expenses 5 0.05
Operating profit before working capital changes and other adjustments: 9.64 4251
Working capital changes and other adjustments:
Trade receivables 203 3246
Other financial assets 2475 488
Other assets (223.86) 218
Inventones 094 9.04
Trade payables @“12 42.54)
Other financial liabilities (3.03) (15.56)
Other cnrrent liabilities (029 177
Provisions (0.13) (4.71)
Cash (used in)/ generated from operating activities (194.67) 30.03
Income received from financing and related activities =
Income paid on borrowings from  financing and related activities (1.30) 5
Income taxes refund/(paid) (net) 019 170
Net cash (used in)/flow from operating activities (A) (195.78) 3173
Cash flow from investing activities :
Payment for purchase of property, plant and equipment and other ntangible assets (including capital advances) (10.55) g
Proceeds from disposal of property, plant and equipment 1.80 3.26
Redemption/ (Purchase) of investments (net) 794 @47)
Movement in fixed deposits (net) ©24) 0.14
Net cash (used in) investing activities (B) (1.05) (4.07)|
Cash flow from financing activities :
Borrowing/ (repayment) of loans( net) 24626 (9.43)
Proceeds from issue/Redemption of debentures (49.95) @)
Repayment of lease liabilities (0:20) (3.87)
i id on borroy (132 (6.98)
ci - - - o —— } = 194.79 @y
Net (decrease)/increase in cash and cash equivalents (D) (A+B+C) (2.04), 4.65
Cash and cash equivalents at the beginning of the period (F) 1052 6.25
Cash and cash cquivalents at the end of the period (D+E) 8.48 10.90
8 |During the fy 2022-23, the Holding company has discontinued its business operation of LED Lighting. Consequently, LED Lighting's operations have been recognised as di 4 op
9 |During the fy 2022-23, the Board of M/s Indiabulls Pharmacare Limited had discontinued its business operations. Consequently, the business has been recognised as discontinued operations.

Previous year/ period figures have been regrouped/melassified wherever considered necessary




Indiabulls Enterprises Limited

Statement of Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2023

(Rs. in Crores)
i A s Year to date figures
Smonths cndea | Preccdingd monhs | Comesponding 3 | o current st Yo "’..Z",,':.;rl.f."l'“i.fl.' Pievious yeat ended
Faciedinn WSt 202y 30 June 2023 0 September 2022 | Sw:":‘h‘lr 2023 | W September 2022 A Maich2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Continuing Operations (Refer Note-5) (Refer Note-5)
Income
a) Revenue from operations 9.94 1192 26.08 21.86 4697 7491
b)  Other income 0.58 0.17 256 0.75 920 9.80
Total income 10.52 12.09 28.64 22.61 56.17 #4.71
Expenses
a) Cost of revenue 514 554 419 10.68 1531 2642
b)  Employee benefits expense 1.87 181 1.99 472 7.92
<) Finance costs 390 373 549 174 15,08
d)  Depreciation and amortization expense 462 4.50 454 935 1839
¢} Other expenses 122 1.01 384 535 10.40
Total expenses 16.75 16.59 20.05 4247 78.21
(Loss)/Profit before exceptional items and tax for the period/year K (6.23) (4.50) 8.59 13.70 6.50
Exceptional Items - - - - - (375.06)
(Loss)/Profit before tax for the period/year (6.23) “.50)| 859 (10.73) 13.70 (368.56)
“Tax expense
a)  Current tax (incliding eadier years) E 2 191 E
b)  Deferred tax charge/ (credit) - : 0.36
Net (Loss)/Profit after tax for the period/ year from continuing operations (6.23) (4.50) (10.73 (368.92,
Net (Loss)/Profit after tax for the period/ year from discontinued operations (0.32 (0.36) (n.m%l (14.54)
Net (Loss)/Profit after tax_from continuing & discontinued operations (6.55) (4.86)] aan| (383.46)|
Other comprehensive income
(i) Items that will not be reclassified to profit or loss 0.50 022 0.50 034 0.46
(i) Income tax relating to items that will not be reclassified to profit or loss = . - - .
Other ive income 0.50 - 0.22 0.50 0.34 0.46
Total comprehensive income for the period/year (6.05) (4.86) 2.10 (10.91)] 2.03 (383.00)
Farnings per cquity share from continuing operations
(Face value of Rs. 2 per equity share)*

-Basic (in Rs) 0.31) 0.23) 032 0.54) 058 (18.59)

-Diluted (in Rs.) 0.31) 0.23) 0.32 (0.54) 0.58 18.59)
Earnings per cquity sharc from discontinued operations
(Face value of Rs. 2 per equity share)*

-Basic (in Rs.) 0.02) (0.02) (0.23) (0.03) (0.49) (0.73)

-Diluted (in Rs) 0.02) (0.02) 0.23) (0.03 0.49) ©.73)
Total Earnings per equity share from continuing and discontinued
(Face value of Rs. 2 per equity share)*

-Basic (in Rs) 0.33) 0.09 0.57) 009 (19.32)

-Diluted (in Rs) 0.33) 0.09 ©0.57) 009 1932
Paid-up equity share capital (Face valve of Rs. 2 per equity share) 39.67 3967 39.67 39.67 39.67
Other equity 569.13

~ EEPS for the quarters are not annualised




1 [Balance Sheet - Standalone (Rs. in Crores)
Particulars 30 September 2023 31 March 2023
ASS Unaudited Audited
Non-current assets
Property, plant and equipment 10421 106.22
Other intangible assets 028 0.34
Financial assets
Investments 37858 37858
Other financial assets 037 0.22
Non-cumrent tax assets, (net) 2.90

488.26
Current asscts
Inventories 0.50 0.96
Financial assets
Investments 136,00 136,00
Trade receivables 2676 31.26
Cash and cash equivalents 151 235
Other bank balances 127 114
Other financial assets 8113 8113
Other current assets 114 9.42
Total current assets 258.31 262.26
Assets held for sale 177 3.20
“Total assets 746.05 753.72
EQUITY AND LIABILIT!
Equity
Equity share capital 39.67 .67
Other equity 558.22 569.13
[ Total eqs 597.89 608.80
Non-current liabilities
Financial liabilities
Borrowings 287 198
Lease liabilities 0.12 0.29
Provisions 0.20 131
3.19 3.58
Current liabilities
Financial liabilities
Borrowings 12217 120.46
Lease Liabilities 033 0.33
Trade payables
Total outstanding dues of micro enterprises and small enterprises 123 1.36
Total outstanding dues of creditors ather than micro enterprises and small enterprises 237 542
Other financial liabilities 1213 493
Other current liabilities 115 1.62
Liabilities of disposal group 558 719
Provisions 001 0.03
14497 141.34
Total liabilities 148.16 144.92
Total equity and liabilitics 746.05 753.72




2 |Statement of Cash Flows - Standalone (Rs. in Crores)
Particulars 30 September 2023 30 September 2022
Unaudited Unaudited

Cash flow from operating activ 3
(Loss)/ Profit before tax (11.41) 3.99
Adjistments to meoncile profit before tax to net cash flows:

Depreciation and amortization of PPE and other intangible assets 912 9,59
Finance costs 762 7.65
Interest income ©.12) 8.79)
(Profi) / loss on sale of fixed assets (0.18) 0.01
Provision for warranties of LED Lightings 3 002
Provision for employee benefits 050 0.34
Share based payment expenses . 0.05
Operating profit before working capital changes and other adjustments: 5.53 1286
Working capital changes and other adjustments:
Teade reccivables 537 33.06
Other financial assets 010 022
Other assets (1.65) @74
Inventories 092 137
Trade payables @97 (21.14)
Other financial liabilities 004 (13.68)
Other liabilities and provisions (1.60) (L68)
Cash generated from operating activities 374 827
Income taxes refund/(paid),(net) 042 128
Net cash flow from operating activities (A) 4.16 9.55

Cash flow from investing ac

Payment for purchase of property, plant and equipment and other intangible assets {including capital advances) (8.68) ©.24)
Procecds from disposal of property, plant and equipment 180 034
Loan (given)/received back (net) 331 -
Redemption/ (Purchase) of investments (net) - 372
Movement in fixed deposits (net) 0.24) 0.08
Net cash (used in)/flow from investing activities () (3.81) 3.90
(Cash flow from financing activities :
Borrowing/ (repayment) of loans( net) 0.74) 8.11)
Proceeds from inter-corporate borrowings - 075
Repayment of lease liabilities (0,29)
Interest paid on bomowings (7.69)
Net cash_(used in) financing activities (C) (15.34)
Net (decrease) in cash and cash equivalents (D) (A+B+C) (0.84) (1.89)
Cash and cash i at the beginning of the year (E) 235 410
Cash and cash equivalents at the end of the year (D+E) 151 2.21

The standalone financial results of Indiabulls Enterprises Limited ("the Company”) for the quarter and half year ended 30 Scptember 2023 have been resiewed by the Audit Commitice and approved by the Board of Directors (“the Board") at s meeting held on
03 November 2023 and have been subjected 1o limited review by the Statutory Auditors.

s

The standalone financial results are prepared in dance with the ition and principles of Indian Accounting Standards as notified under the Companics (Indian Accounting Standards)Rules, 2015 ( as amended) as specified in Section 133 o
the Companies Act, 2013

5 “The Unaudited Standalone figures for the quarter and half year ended 30 September 2022 have been submitted by the management which are not subject to limited review




Company” / “Resulting Company “Yaari”) (the “Scheme”).

shareholders and creditors of the company and the judsdictional bench of the NCLT, has

G In line with the long term business objectives of the Company to further accelerate the scaling up of the operations and to provide synergy of ¢
identified subsidiaries to have a simplified and streamlined holding structure with pooled resources, the Board of Directors of the Company, subject o all applicable statutory and regulatory approvals, including approval from the stock exchanges, SEBI
approved a composite Scheme of Arrangement inter-alia involving Amalgamation of the Company with and into Yaari Digital Integrated Services Limited (*Amalgamated

business operations and

= and 1o streamline the operations of the Company and /ot its

Corporate Identity Number. U71290HR2019PLC077579

Place: Gurugram
Date: 03 November 2023

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase-1, Gurgaon, Haryana-122016

7 The Company's primary business segment is reflected based on principal business activities cartied on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section
133 of the Companies Act, 2013, the Company operates in two reportable segments i.c. ge and services and equip: renting services and is primarily operating in India and hence, considered as single geographical segment.
Segment results (Rs. in Crores)
= = = Year to date figures
3 months ended | Precedingd monds | Comesponding 3| oy ey poiod ‘.:f:l;i”..f‘.:f,iﬂ":}?d' Previous year ended
Particulars 30 September 2023 30 Junc 2023 30 September 2022 w srp::':i‘;dﬂ 202 30 September 2022 31 March 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a [Segment revenue
Management and maintenance services - - 11.98 - 18.13 20.68
quip renting services 9.94 11.92 14.11 21.86 28.84 5423
 Total 9.94 1192 26.09 21.86 46.97 749
Less: Inter segment revenue - = = - -
Revenue from continuing operations 9.94 11.92 26.09 21.86 46.97 74.91
|Revenue from i i 0.13) 0.03 3.30 ©.10)] 7.65 R.48
Total revenue from inuing and di i d op 9.81 1195 29.39 21.76 54.62 83.39
b |Segment results
Management and maintenance services 0.55 570 (0.25) 739 6.06
Equipment renting services 0.01 0.47) 001 141 (8.47)
Segment profit/(loss) before tax and interest 0.56 5.23 (0.23) 8.80 (2.41)
Less: Interest 3.63 39 7.36 774 0.07
Less: Other unallocable expenditure net off unallocable income. (3.16) 12.28 (3.13) 1264 (366.08)
(Loss)/Profit before tax from inuing operati: (6.23) 13.60 (10.73) 13.70 (368.56)
oss)/ Profit before tax from di: i P (©0.32) (4.53) (0.68)! ©.79)| (14.54)
0ss)/Profit before tax from continuing and discontinued operations (6.55) 9.07 (11.4) 3.96 (383.10)
< |Segment assets
Management and maintenance services 427 475 18.02 427 1802 82.20
|Equipment renting services 129.85 137.97 156.19 129.85 156.19 137.10
Unallocated assets 610.16 608.40 977,07 610.16 977.07 531.22
Assets from cnntinuins operations 744.28 751.12 1,151.28 744.28 1,151.28 750.52
Assets from discontinued operations 177 2.98 8.82 177 8.82 3.20
Total assets from continuing and di-:ominuinigncraxinm 746.05 754.10 1,160.10 746.05 1,160.10 753.72
d [Segment liabilities
Management and maintenance services 121 1.35 17.88 1.21 17.88 1.36
Equipment renting services 11.51 14.67 16.85 1151 16.85 14.01
Unallocated liabilities 129.86 127.21 130.41 129.86 130.41 122,36
142,58 143.23 165.14 142.58 165.14 137.73
~ 6.93 - 13.63 B — == 13.63 = 7
and dis ations 148.16 150.16 178.77 148.16 178.77 14.92
8 Previous year/ period figures have been regrouped/ reclassified wherever considered necessary
For and on behalf of rd of Directors
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