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Re: Company's Code No.505725 
Sub: Outcome of Board Meeting held today i.e. on uth Novenmber. 2020o 
Dear Sir/ Ma'am, 

Pursuant to regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that Board of Directors of the company at its meeting 
held today i.e. 11th November, 2020, has inter-alia discussed and unanimously approved the 
following agenda items: 

A) The Unaudited Standalone Financial Results along with the Limited Review 
Report of the Statutory Auditors for the quarter and half year ended 30th September, 
2020, which has been duly reviewed and recommended by the Audit Committee in its 
meeting held earlier; 

B) Convening of 57th Annual General Meeting (AGM) of the company on Wednesday, 30th 
December, 2020, at 10:30 A.M. at "PHD House" opposite Asian Games 
Village, Siri Fort Road, New Delhi - 110016. 

C) Constitution of commillee of Independent Directlors as per SEBI (Substantial Acquisit ion 
Of Shares And Takeovers) Regulations, 2011 to provide reasoned recommendations on 
open offer of 4,17,872 fully paid up equity shares by M/s Algoquant Financials LLP 
("Acquirer") together with Mr. Dhruv Gupta ("PAC1) and Mr. Devansh Gupta (°PAC2) 
(collectively referred to as "PACS") as the persons acting in concert with the Acquirer. 

D) Any other items as mentioned in the agenda. 

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

A copy of duly signed Un-audited Financial Results of the company along with Limited 
Review Report of the Statutory Auditors for the quarter and half year ended 30t 
September, 2020, is enclosed herewith. 

The Meeting of Board of Directors commenced at o2:00 P.M. and concluded at 07:05 P.M. 

Kindly take the above information in your records and oblige. 

Thanking You, 

Yours faithfully 
For Hindustan Everest Tools Limited 

Sonam Gupta 
Company Secretary & Compliance Officer 

Web-site: http://www.everesttools.com 
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HINDUSTAN EVEREST TOOLS LIMITED

CIN : 174899011 962P1C003634
(ALt AMOUNTS ARE IN INDIAN RUPEES LAKH, EXCEPT OTHERWISE STATED)

)t TEMENT OF UNAUDITED FINANCIAL RESULTSAI EMtN'I OF UNAUDITED FINANCIAL RESULTS FOR TH AND HALF YEAR ENDED 3O"SEP-20

Quarter ende Half year ended Year ended
Particu Iars 30-Sep-20

(Unau dited)
30-Ju n-20

(Unaudited)
30-Sep- 1 9

(Unaudited)
30-Sep-20

(Unaudited)
30-Sep- 1 9

( Unau dited)
31-Mar-20

(Audited)

1

(a)
/hi

lncome from continuing opcrations
Rcvcnuc f r oflr opcrations
0thor 1nr:omr: 2I .6li 15. 15 53.67 ]8. u0 73.97 1 60. /8
otal income from continuinq operations 23.65 15.15 53.67 18.80 73.9 / 1 60.78

2

(i)
(ii )

(iii)
(iv)
(v)

1vi)

Expenses of continuing operations
Plrrcir.tsr,: of tradccJ qoods

[,nrpLoyce: bcncf tts expcnsc
De pro( iat ior)

f inancc cost
Provisjon for cxpectcd c.reriit loss

0thr:r exoonses

17.70

37.97

13.58

I3.91

) 4.06
3.18

29.6';

)\ . /?,

66.84

\/./1
6. 58

6l

1 02.81

74.9 )
18.68
77.01

17 4.54
TotaI expenses of continuins oDerations 45.12 47.51 56.89 92.63 127.85 193 95

3 l-oss from continuing operations before
exc:eptional item

(71 .47 (32 36 i.3.27\ (5 3.83 ) (s 3.88 \733.17\

\( of)tir)nalt IerI 145.1 145.1

4 Loss)/profit before tax \21 47) 117.74 (3.22 91.26 (s3.88 (733.17
5 lncome tax expense

Cur rent tax
Dcferrr:d tax

(3.58) 14,23 10.64

1,075.19
(3. s8) 14.23 10.64 1,075.19

6 (Loss)/p|ofit after tax from continuing
operations (17.89) 98. 51 (3.77 80.62 (53 88 ( 1 ,308. l6

7 piscolli1ueq jpe1q!ens
oss from discontinued operations before tax \).69 t) 69 i154.51
ax L.xpense of discontinued operations

Cun ent 1 ax

l)t:ferrcd tax r.hargiV (c:redil )

oss for the year from discontinued operations Q.6e) 17,69 ('l 54.51)
8 Loss)/profit for. the period/vear (17.89) 95. 82 \1.1)) 77 94 (53 88) \1,462.87
9 Other comprehensive income for

period/year, net of tax
thp

10 Iotal comprehensive income for the
period/year

(1/.89) 95. BZ (3,77) 77.94 (51.88) 11 .467.87\

11 Parri-L.rp e.r.lLrty sharc c apttaL
(far.r: valuc: of sharc Rs.1 0/- cach )

160.77 164.77 160.77 160.77 160.77 160.77

17 0ther cqrily 1,477.77
13 arnings/(toss) per share (Not annualised)

rom continuinB operations
tlasjr (Rs. )

l)ilrrtcd (lls. ) .',!

rom discontinued operatlons
llasi( (lts. )

[)ilir1,'6 , t,t. ,

rom contirtuing and discontinued operatjons
l,is r rll:. r

Di[Lrted (Rs. ) -id;="'.,

(1

(1

.34)

.34)

(1..r14)

(1.34)

7.01

7.01

(0.16)
(0.16)

6.8 5

6.8 5

{0.20)
{0.20)

(0. 20 )

(0.20)

li.68
l;.68

(0.16)

(0. 16)

't.\')
-:-:i'5.52

13,35)

13. )5)

l.l5)
3.15)

(14.511

(14.51)

i().61r

19.61)

\) 4.1 )t
t74.171

:"
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Notes: :

l.STATEMENI' OF ASSETS AND LIABILITIES AS AT 3O'SEP'20
(Amount in lakh)

Pa rticu lars
As at

30-Sep-20
(Unaudited )

As at
31-Mar-20
(Audited)

19.1 3 19.13

ASSETS

Non Current Assets

lncontc tax asscts

lotal notr'current assets

Curt ent assets
Propcrty, ptant and c'quipmetrt held for Sate

I in.rrrr i,tl as:t:ts
-lnvrtstntcnts

I (.;r:r, ancl cash t'tlitiv,rlcnts
I Aonk batancc oth(ir than casil and cash c'quivalenls

I u,1,", currcnt asscts

I Curr..nt assets pertaining to discontinued operations

ITotul.urrunt assets

llolaL. AssETs
I

l.ourrv AND LtABtLlrlFS

I rqri,v
I rcruitv share capitatI'
I Otht:t crluttY

ITotal equity

I

I Liub,ritiu,
lCrrrunt liabilities
I traae payabtes

I tn tnicrrr' smatt ar'cl mt:rlium entcrptlscs

I t,, ,,thcrs

|,,,,,"''rnancialtlabititics
I L;tlr, r , lrr r ('lll llabitilrt's
I ( ,,,,,,,r1 Lrx llabitttlcs
I Cur,,'nL tiabitiLres pcrLatning lo disconlinued operation

I t urur , u, rent liabilities
I Iotal liabilities

Ril

19.13 19.13

1 ,996.13
? .19
1 .42

9. BB

72.60

1,840.41

94,11

1 .99
't,71

9. B8

2,009.63 1 ,971 .20

2,028.76 1,990.33

160.77

1 ,555.66

16Q.72

1,477 .7?

1 ,716.38 1,638.44

?5.97
44.91

29.10
212..44

34.19
81 ,56

)1.)1
214 .87

3 1 2.38 351.89

3 1 2.38 351.89

2,028.76 1,990.33

ff' ,'. ':. \ i'.-: \:
;.r., ,-rni \ir'
:.i:I i:.,_-" i,:-I
;l 1i:\-i"l .;."' :
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Notes 
2. STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30-SEP-20 

(Amount in lakh)

Half year ended Half year ended
30-Sep-19 30-Sep-20 

(Unaudited) (Unaudited) 

Cash flow from operat ing activities 

(Loss)/ profit before income tax from- 

Continuing operations 

Discontinued operations 

(Loss) profit before income tax 

91. .27 53.88 
(2.69) 

88.59 (53.88) 

Adjustments for: 

Depreciation and amortisation cxpense 

Gain on fair valuation of financial assets 

6.58 

(73.93) 

(145.09 7.45 
Loss/Gain on disposal of property, plant and cquipments 

(31.93) 
Interest received 

(6.25) 
(94.69)| 

Gain on sale of investment (113.78) 
Operating loss before Working Capital Changes 

Change in operating assets and liabilities 
(10.86) .78 

in other current assets 
(5.12 (2.85 

in trade payables 
36.35 (1.55 

in other current liabilitios 
8.27 13.05 

n other financial liabilitics 
13.33 

in provisions 

(130.32) (115.99 
Cash generated from/ (used in) operations 

Income taxes paid 
Net cash flow used in operating activities (A) 

0.13 (2.81) 
(133.13) (115.86) 

Cash flows from investing activities 

Proceeds from sale of property, plant and cquipments 

Procceds from sale of investments (Shares & MF) 

Interest reccived 

Net cash flow from investing activities (B) 

156.75 3.00 

1,846.67 120.00 

31.93 

2,035.35 123.00 

Cash flows from financing activities 

Net cash flow from/ (used in) financing activities (C) 

7.14 
Net increase/(decrease) in cash and cash equivalents (A +B+C) 

Cash and cash cquivalents at the beginning of the financial year 

Cash and cash equivalents at end of the year 

1,902.22 
96.10 13.9 

1,998.33 21.05 

Components of cash and cash cquivalents 

Balance with banks 
40.83 86 in current account 

in deposit account 1,957.50 

0.20 Cash on hand 
Bank balance other than cash and cash cquivalen 

Total cash and cash equivalents 
1.9 

21.05 1,998.33 

A 
NEV 

NEW 
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Notes : :,

3 The. abovc Slatemcnt of "Unauciitcd Financ,ial Resutt.s" for the quartcr and hatf year ended 30-Sep-20 ('the
Staic.mcnt") has bccn rcvjcwcd by the audit cornmittee and approved by the Board of Directors in jts
mcetlrrg hetd on 'l l"Novcmber 20. Thc Statutory auditors' havc issued an un'modjfied opinron on the

State'mcnt.

4 Thc fjnancial resutts havc been preparcd in accordance with the recognition and measurement principles of

lndian Accounting Standards prcscribed under section 133 of the Companies Act, 2011 rcad wjth relevant

rutcs framed thereundcr and othcr accounting principles generatLy accepted in lndia.

5 Subscqircnt to closurc of its onLy manufacturing facility in ycar 2017, thc managcmcnt of thc Company has

bcon cx;tloring various busincss actlvitjcs 1n trading as wett as nranufactLtring spac.e'wjlh a partlcuIar

r:rrphasis tn cngincr:ring scctor which has tradltionat[y bccn thc cxpertisc of thc mani]gcnrcnt since lhc
lnccption of the Company.

Durirrg thc quarter cndcd 31"Dcc-18, the Company had substantlatly compteted lhc settlcrncnt of Iiabitjtjes,

and rcaIjsation of asscts, pcrlaining to its discontinued operations. Net surptus funds arc avaiLable at the

Corl;orat.c lcvcl for invcstnrcnl jn a new busincss and thc samc have becn ternporarity lnvcsted in debt

based putuat funds to earn risk free rcturns. As of now, incomc from or gain on fajr valuation, of these
jrrvcstmcnts 1s ma;or sourct: of income for thc Cornpany. Howevcr, the investrnents arc tcrllporary and the

ntanagcrre.nI of thc Conrpany docs not forcsec it to be a permanent source in vjew of the aforementioned

busjness pIan undcr evaIuatjon. Consequcnt[y, the statutory Iiabitities and tax credits shaLL now be

t:onsiclerc.d at Corporatc tcvcI as majority of the LjabiLitics of djscontinued operations have been settted.

Only spcciflc Liabitittcs of discontinued operations are disctosed under discontinued operations.

Consequcntty, figurcs for thc discontinucd opcrations have been separatety disctosed and operations of the

tratiing ac,tjvitics havc bccn consjdered as continuing. Accordingty, correspondirrg fiqurcs for thc previous

pcriorll Iavc becn rcctassified/rcgroupcd as pcr current period presentatjon.

';hp 1ct worth of thc Company as on cjatc js positlvc and thcrc is no forcsccablc isslro that thc Company

shall not bc abLe to pay off jts remaining Iiabilltlcs which arc not siqnlficant rn currcnt cor]tcxt.

ln vicw of improved net worth and availabiLity of funds, thc manaqcmcnt is hopefut to linalise a new

busjrrcss pLan for lhe Corlpany in ncar future and thc Company shall be able to continue as a qolng concern.

Howe'vcr, out of abundant caLttion and in vie,w of accounting prirrciptc of prudcnce, alt thc asscts have been

. shown at lower of book vallc and net reatisablc value and atL known liabitities have bcen fully rccorded at

values at which the samc are tikcty to bc discharged. Conscquentty, aL[ the known losses have been

rccordccl and unreatiscd gains, jf any, have bcen ignored.

6 ln accordance. with IND AS 108, the Company has onty one segment i.e. business of trading in metals.

7 Thc Company has takcn into account thc possibtc impacts of COVID-19 in prcparaljon of lhe standalone

fjnancial resutls; inciuding but not Iirnitcd to its assessrrcnt of tiquidity and going concern assumption,

rercovcrabtc vaLucs of jts fjnanciaI and non-fjnancjaI asscts, impa<.t on reivenues and otr jts cosl,

thc Contpany has conslclcrcd jnlcrna[ and ccrtain cxternal sourccs of informatjon up to thc date of approval

of Ihc slancialone quartcriy ftnarrcial resuIts and there are no factors that can jmpact thc carrying amount of

its assets. Post commcnccmcnt of unlocking of thc lockdown the Company's operations havc been very slow

due to various relstrictions during lock-down.

,,!,
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Atgoquant Financia[ LLP ("Acquirer") has entered into a Share Purchase Agreement ('SPA") dated October 24,

2020 with"Mr. Shravan Kumar Mandetia (Promoter), Mr. Ba[ Gopat Mandelia ("Promoter"), Shravan Kumar

Mandetia l-iUF, Bat Gopat Mandetia HUF (together hereafter referred to as "Setlers"), Mandetia lnvestments

Private Limited (the "MlPL") and Hindustan Everest Toots Limited ("the Company"). Pursuant to the said SPA,

the Acquirer has agreed to acquire 100Y" of the equity share capitat of MIPL. MIPL in turn holds 8,34,470 Equity

Shares constituting 5192% of the Voting Share Capitat of the Company.

The aforementioned acquisition is subject to approval of BSE/SEBl, as appticable.

The format of the quarterty financiat resutts are avaitabte on the websites of Bombay Stock Exchange and the

website of the Company ("www.everesttoots.com").

For and "" '"liil,ffi*i:rd 
of directors

Place: New Delhi
Date: 1 1-November-20

r',rEw
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'"lependent Auditor's Review Report on Quarterly Unaudited standalone
'nancial Results of the Company pursuant to the Regutation 33 of the SEBI' lsting obligations and Disclosure Requirements) Regulations, zo1s, as,"'_,,gnded

' the Board of Directors of Hindustan Everest Tools Limited
1. We have reviewed the accompanying statement of unaudited standatone

financial resutts of Hindustan Everest Tools Limited (,,the Company,,) for
the quarter and hatf year ended 30-September-20 ("the Statement,')
attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligalions and Disctosure
Requirements) Regutations, 2015, as amended (,,the Listing regutations,,).

:. This statement, which is the responsibitity of the company,s Management
and approved by the Board of Directors, has been prepared in accoldance
with the recognition and measurement principtes taid'down in the lndian
Accounting Standard 34 "lnterim FinanciaI Reporting,,(,,lnd AS 34,,),
prescribed under Section 133 of the Companies Act, 2013 as'amended, read
with relevant rutes issued thereunder and other accounting principtes
generatty accepted in lndia. Our responsibitity is to express a conctusion on
the Statement based on our review.

l. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute
of Chartered Accountants of lndia. A review of interim financiit information
consists of making inquiries, primarity of the corhpany,s personneI
responsibte for financial and accounting matters, and apptying anatytical
and other review procedures. A review is substantiatty tesi in't.6p" than an
audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the companies Act, 2013 and consequentl,y does not
cnabte us to obtain assurance that we would become aware of atl significant
matters that might be identified in an aucJit. Accordingty, We do noiexpress
an audit opinion.

'r. Based on our review conducted as above, nothing has come to our attention
that causes us to betieve that the accompanying statement, prepared in
accordance with the recognition and measurement principtes laid'down in
the aforesaid lndian Accounting Standards and other accounting principtes
Seneralty accepted in lndia, has not disctosed the information reqlired to be
disctosed in terms of Regutation 33 of the SEBI (Listing Obtigations and
Disclosure Req.uirements) Regutations, zo1s, as amendid, .inltuding theil
manner in which it is to be disctosed, or that it contai

ssra & t0

misstatement.
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5. We draw attention to note 5, explaining in detail the management's plan to 
identify a new business and the ability of the Company to continue as a 
going concen. 

Our conclusion is not qualified in respect of this matter 

For SSRA & Co. 
Chartered Accountants 
Firm Registration No014266N 

New Delhi 
Suresh Goyal 

(Partner) 
Membership No.- 09374AC 
UDIN: 200937IAAAADZ418 

Counta 

Place: New Dethi 
Date:11-November-20 


