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Ref: Grant of Options under Magma Restricted Stock Option Plan 2014

Dear Sir,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’), this is to inform you that the
Nomination & Remuneration Committee of the Board of Directors of the Company, which has been
authorized in this regard, at its meeting held on 19 June 2021 has granted 2500000 and 900000 Awards
at an exercise price of Rs. 2/- per share under Magma Restricted Stock Option Plan 2014-Tranche-3A &
3B respectively to the eligible employee of the Company.

The grant of the above Options are in line with SEBI (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999 as amended from time to time and with corresponding
provision of the SEBI (Share Based Employee Benefits) Regulations, 2014.

You are requested to kindly take a note of the same.

Thanking you,

Yours faithfully,
For Magma Fincorp Limited
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