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Date: 14th August, 2024 
 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Script Code: 539469; Script ID: PANORAMA  
 

Sub: Outcome of Board Meeting held on today i.e. Wednesday 14th August, 2024. 
 

Dear Sir(s), 
 
We are pleased to inform you that the meeting of the Board of Directors of Panorama Studios International 
Limited held on today i.e. Wednesday  14th  August, 2024 at the registered office of the company at 1003 & 
1004, 10th Floor (West Side), Lotus Grandeur, Off Veera Desai Road, Andheri (W), Mumbai: 400053 The 
Board transacted following items: 
 

1. Approved the Un-audited Financial Result (Standalone & Consolidated) for the quarter ended 30th June, 
2024, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. Approved the Limited Review Report on the Financial Results (Standalone & Consolidated) for the 
quarter ended 30th June, 2024. 

3. To considered, approved and take Note on resignation tendered by Mr. Anant Chourasia (DIN: 09305661) 
Independent Director of the company with effect from August 01, 2024. 

4.  The Board Approved the Reconstitution of Committee of the board.  
 
The aforesaid Board Meeting commenced at 5:30 P.M. and concluded at 07:50 P.M 
 
You are requested to take this on your record and acknowledge receipt. 
 
Thanking You, 
Yours Faithfully 
 

For Panorama Studios International Limited 
  
 
Yatin Chaphekar  
Company Secretary 
ACS 72316 
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INDEPENDENT AUDITORS’S REVIEW REPORT ON UNAUDITED STANDALONE 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

PANORAMA STUDIOS INTERNATIONAL LIMITED 

1. 

3. 

We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of PANORAMA STUDIOS INTERNATIONAL LIMITED (‘the Company’) for 

the quarter ended 30 June, 2024 ("the Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 

India (ICAI). This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of Company’s personnel and 

analytical procedures, applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion.



mp 2am 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement of Standalone Unaudited financial results 

prepared in accordance with applicable accounting standards, notified pursuant to section 

133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 

and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

ForSSRCA&Co. 

Chartered Accountants 

F.R.No. 108726W 

RAHUL 

RAKESH 

RUIA 

CA Rahul Ruia 

Partner 

M. No. 163015 

Place: Mumbai 

Date: August 14, 2024 

UDIN: 24163015BKCJWS6169
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INDEPENDENT AUDITORS’S REVIEW REPORT ON UNAUDITED CONSOLIDATED 

INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

PANORAMA STUDIOS INTERNATIONAL LIMITED 

1. 

3. 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of PANORAMA STUDIOS INTERNATIONAL LIMITED (“the Company”) 

comprising its subsidiaries (together “the Group”) for the quarter ended 30% June, 2024 

("the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 

India (ICAI). This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of Company’s personnel and 

analytical procedures, applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion.



4. The Statement includes the results of the following entities; 

Sr. No. Name of entity Relationship 

1. Panorama Studios International Limited Holding Company 

2. Panorama Studios Private Limited Subsidiary Company 

3. Panorama Music Private Limited Subsidiary Company 

4. Panorama Studios Distribution LLP Subsidiary LLP 

5. Brain on Rent LLP Subsidiary LLP 

Based on our review conducted as above and based on the consideration of the review 

reports of the subsidiaries, nothing has come to our attention that causes us to believe that 

the accompanying Statement of Consolidated Unaudited financial results prepared in 

accordance with applicable accounting standards, notified pursuant to section 133 of the 

Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other 

recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

ForSSRCA&Co. 

Chartered Accountants 

F.R.No. 108726W 

RAHUL 

RAKESH 

RUIA 

CA Rahul Ruia 

Partner 

M. No. 163015 

Place: Mumbai 

Date: August 14, 2024 

UDIN: 24163015BKCJWR1439
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Annexure-A 
Statement of Deviation or Variation 

Name of listed entity Panorama Studios International Ltd 

Mode of Fund Raising Preferential issue of 15,41,000 warrants to Non-promoters and   
Promoter and promoter group on board meeting dated 29.02.2024 
upon receipt the warrant Application/subscription money @ 25% 
(Rs. 68.50/- per warrant subscription money)  Out of which. 
 
3,76,000 Warrants convertible into Equity Shares during the 
quarter June, 2024. upon receipt of warrant conversion exercise 
amount i.e. 75% (Rs. 205.50/- per warrant) and conversion 
application by warrant holders: 
 
 

Date of Raising Funds During the quarter June, 2024 the Company has allotted  3,76,000 
Warrants convertible into equity shares at a price of Rs. 205.50/- 
i.e. (75%) 
 

Date of Allotment of Warrants into Equity Shares:  

Date of 

Allotment 

Convertible 

Warrants 

into equity 

At price 

(75%) 

Consideration 

received 

24.05.2024 3,76,000 205.50/- 7,72,68,000/- 

 

Total Amount Raised on Conversion of warrants into equity 

shares 

 7,72,68,000/- 

Report filed for Quarter ended 30th June, 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if 

any 

Original 

Allocation  

Modified 

Allocation 

Funds Utilized  Amount of 

Deviation/ 

Variation 

for the 

quarter 

according to 

applicable 

object  

Remarks, 
if any  
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To raise further capital in order to 

meet the funding and business 

requirements of the Company 

including in relation to, and for 

[funding the business growth, 

capital expenditure, expansion 

plans including investments in 

subsidiaries, Investment in good 

business entities either the same 

kind of business or other business, 

Investment in any company for 

creating group/associate 

companies, investment in any kind 

of Securities of any other 

company, exploring new 

initiatives, acquisition of business 

by making Investment or 

acquisition of stake in entities/ 

acquisition of companies as 

subsidiary for further expansion 

and diversification of the Business 

model, purchase any kind of 

property (Office 

premises/Factory/Godown/Land, 

etc.) for the company, Inter body 

corporate loans in the 

requirements of business, 

utilization for working capital, and 

other general corporate purposes] 

by way of fresh issue for cash and 

/ or for consideration other than 

cash (including share swap). 

 
Not 

Applicable 

 
3,76,000 

(Conversion of 

warrant into 

equity) 

 

 

 

 
Not 

Applicable 

 
 
 
 
 

 
Rs. 7,72,68,000/- 
Utilized till 30th 

June, 2024. 

 
 
 
 
. 

   

 
Nil 

 
NA 

General Corporate Purposes 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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