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Ref No. : Date:

Date: 11th August, 2023

To

The Department of Corporate Services,

BSE timited,
Phiroze Jeejeebhoy Towers,
Dalal Street Fort,

Mumbai-400 001

Dear Sir,

Sub: Unaudited Fina ncial Results for the Quarter ended on June 30. 2023 I Outcome of

Board Meetin held on 11th Ausust. 2023 ursuant to Ro eeulation 30 EBIf s Listin e.

Oblieations and Disclosu re Requirements) R ulations,2015.

Scrip Code: 539275

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the

Board of Directors considered and approved Limited Review Report and Unaudited Financial

Results for the Quarter ended on June 30, 2022 at the Meeting held on August 11, 2023. The

Board meeting Started at 5.00 P.M. and was concluded on 06.00 P.M.

Kindly take the same on your record.

Thanking you.

Yours faithfully,

For Mangalam ited

Am Doshi

Company Secr

M. No.:A67644

Compliance Officer



Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah

lndependent Auditor's Limited Review Report on the Quarterly Unaudited standalone

Financial Results of the company Pursuant to the Regulation 33 of the sEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Mangalam Seeds Limited

202, Sampada Complex,B/H Tulsi Complex,

Mithakhali Six Road, Nav.angpu,a

Ahmedabad, Gujarat-380009

Dear Sir,

Re: Limited Review Report of the unaudited standalone Financial Results for the quarter

ended 30rh June 2023

we have reviewed the accompanying statement of unaudited standalone financial

results of Mangalam Seeds Ltd ("the Company") for the quarter ended on June 30,2023

("the statement") attached herewith being submitted by the company pursuant to the

requirement of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("the regulation") as amended read with Circular No'

CIR/CFD/cM D1l44l2019 dated 29th March, 2019 ("the circular").

This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the

companies Act. 2013 read with relevant rules issued there under and other accounting

principles generalty accepted in lndia. our responsibility is to express a conclusion on

these financial statements based on our review..

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity'" issued by the lnstitute of chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate
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assurance as to whether the financial statements are free of material misstatement.

review is limited primarily to inquiries of company personnel and an anal

procedure applied to financial data and thus provides less assurance than an audit'

have not performed an audit and accordingly, we do not express an audit opinion.

Office : 404-504, Shikhar Building, Nr. Vadilal House, Netali Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009

Ph. : (O) +91 -079-40801121, 408011 55, 665s0333' 66550334' 9825027370

Email : pishahca@rediffmail.com - piyush@pjshahca.com Website : www.pishahca.com

Your Growth P a rtn e r.. ..... ...

B.Com, FCA, D.l.S.A.UCA)



Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Accounting standards specified under Section

133 of the companies Act, 2013 as amended, read wlth relevant rules issued thereunder

and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Piyush J. Shah & Co.

Chartered Accountants
FRN:12 172W

Arvind S. vilayvargiya
Partner
M. No: 155053

UDtN: 23165053BGQQrOrr878

Place: Ahmedabad
Date: 11th August 2023
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Ref No. :

Unaudited Standalone Financial R€sults tor the p€rlod ended on June:i0.2023

Anouni in Lalh '

Date

3O-iu,t-23 3Grun-22 3l'MaF23 :11-Mar23

Unaudited

I Revenue fiom operations 2,300.90 1,593.00 1,579.92 5,519.02

1.45 098 (3.76) 1.88

IotalRevenuc (l+ll) 2,302.35 :.,593.98 1,576.15 6.520.89

Coet ol material consumed/Production ExPe!!!t 1,812.31 652.09 {1,001.93) 653.22

Pur.has€ of 5to.l in trade 859.03 677.95 1,992.98 3,495.78

ChanSes in inventoriesof Finished Goods, work'in-Pro8rett and

Slock'an-trad€

(r,(X0.71) (228.86) (42s.33) (232.52)

Employee benefi ts expenset 51.33 49.55 62.41 231.73

51.70 32_75 36.52 142.01

Deprecration and amodiration erPrnt€ 28.09 47.65 28.35 11017

150.57 147.38 358_45 't86.27

1.912.41 1,378.50 1,0t1.92 5,r86.50

359.94 574.24 r,334.39

Profit before ext.aordinary itemsaod tax (v_vl) 369.94 215.44 524 24 1,334.39

vIt
lx Profit before tax (Vll-vlll) 369.94 215.48 524.24 1,334.39

x Tax [ry€nses
llCurent tax 94.18 34.@ 7t_49 211.49

2)Deterred tar 0.79 (3.m) 7.69 16.19

2) Short / (Excess) Provition (1.01)

xt P.otit llor, lor rhe period koln continui4 opcrationt (lx'x) 274.97 184.48 439.07 1,107.53

xI Profit / (toss)from discontinuing operations

xnt Tar exp€nses of disaontinuinS operations

Profit / (Losr) from dircontin ulrls operatioos {after tarl(xll xlll)

Prolit / (l-oss) forthe p€riod lxl+xlv) 274.97 184.48 439.07 1,10?.53

Oth€r Compr€hensive incom.

A) (il ltems that will not be reclassified to profit or lo,s 7.79 0.19 13.83 15 97

(ii) lncometar relatingto itemsthat willnot be reclassilied to
profil or loss

{0.49) (0.491

B) {i) ltems that will be reclassified to profit or loss

(ii) lncome tar.elating to items that will be reclassitied to profit

or loss

Total Compr€hensive ln.om€ 273.71 184.67 452.40 1,123.00

xvlll Paid up tquityShare Capital(face Value R3. 10/-each) 1,098.02 1,098.02 1,098.02 1,098.02

xlx Oth€r tquity ercludint R€valu.tion R€serve 4,555.55

xx Earnin8 per share

l) Baric 2.50 1.68 4.07 10.09

2)oiluted 2.50 1.58 4.O7 10.09

Notcr: Thc EPs is not.nnuali.cd.

I l)s

'a' r.t

215.48Profit before erceptionaland extraordin.ry itemsand tar (lll'lv)

(0.se)

I
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Ref No. :

$:nd.lom 5t t.tul ol a$?E a utbllid't

Date:

h t.r)l .epr P.t A.r d:b

assEr!

l.l ,rwt,,n rltniFst
Ol c.@l wdtbs{6
lO Lt',.*i.i* nlcddG

l.l odsl.*{xt A..6
l0 kr".ritr.3td, qr& d6daolt
Ll aid4i.C 4B.a,s 1,l, b'E dd
$l FnrdJE t

li) rE rnqr,h i&id,'_
($) i...L ,elv*r"
llil) tDd
(id OtrG ' sc'ltY 0'r'6lt

lr) o.ttEdt r8t l,( 0
0l oliaird}6ird.€

t!) ii.l.llol Ar..rt
l.l rldtd.l .*r3

(il ii,rdi.rl
tal Ir*t ac-dd6
lll) c..lt t a...i.qnd'ntt
(ivl ltr brlE.iht ds ll0)'bd'
(r) Ld,
{rl odst

to c,srt. r..r.lid
l.l odsdqra..rl

1,9r9.15

o2,

t"5to'.1

0.t',
2t.m

I aqrrmlror|^tlJiE

t ) talttdt&odd
6l q|E.qdlY

(:) Fddr r.uld6
la) lddi..'
(i.l 1sr.5rd6
(ii) r..d. r.v.rr6
iri oto t -de ruitt to- d5 dE le'dhn h l')l

{d)

o.tund r.r rl.uli.s (dr)
Ctdrr ,E}tr61li.tiJiti.r

h) rina.cal lbuliti's
l0 so.towi4s
(i.l t..3.lhHliths
(iil Tr.d. P.r.tl€.

til Iot l olttr.ndi'g dq't d mi'! 
'nt"y'n'! 'nd 

sn'll
ant.rr.i3€.
(lil Tdet outst ndtt 4ts ol ctcdito.s dh'r th'n mi"D

ent tpris.t .nd sn.ll .nt'rD'is's
liii, Other f..nci.l h.bili!.s (oth'r thtn tho6' rpc'|fi€d in (ii)'}

(bl Odt.r.srruntll.biliti.s

(dl Clltt ft r.t li.t litier(n tl

25.36

54.55

II',B1

vl,t

t-

!53.91



MANGAL
MANGALAM SEEDS LIMITED

Standalone cash Flow Statement

Date:

Annerurel
Amount ln lakh 'crc€pl pe] thara daL

PARTICUI.ARS As at
30-run-2023

As at
30-Juh-2022

c.sh flow llom opcratinr activiti$:
Nel profit before tar as per statement of profit and loss

Adjurtrd lo.:
Depre(iation & amorti.ation

Profit on sele of lixed assets

lntereit & finance costs

O9.,atln8 cash flow b.fo.G worlinS capltal chenSes

adlult.d fo.:
(ln<rease)/ decrease in inventorl€a

(lncreare)/ decreas€ in Biolotical tusets
(lncrease)/ decrease in trade receivables

(lnc.ease)/ decr€3se ln other current assels

(lncrease)/ deareas€ in other cureflt tax assets

lncrease/ (de.rease) in other non curent liabilities

lncre.se/ {d€trease) in trade payables

lncreaie/ (decrease) in other current liabilities

lnrrease/ (de€rease) in other financial liabilitie5

lncr€ase/ (de<rea5e) in shon term provisiona

lncrease/ (decrease) in long term provrsions

c.it S.nerdtld from / (used in) opeation,
lncome tares paid

tlet carh tener.tcd trom/ (ur.d ln) opcr.tin8 .ctivitht lAl

Caah flow from lnvestlnr actlvitlai:

Purchase of PropertY, Plant & [quipment

Sale of Property, Plant & Equipment

lnarease/ decreaae ln shon term loans and advancel

lncreaie/ decrease in other Bank balance

Purchase/Sale of non{unent investmenB

lncreas€/decreas€ in other security deposits

et aash fl,ow from/(u5ed) ln inveiting .ctlvhles

36994

2a.os

51.7;

215.44

47.65

32.7;

449.72 295.87

(r,057.89)

33.51

(42s.3s)

1247.981

13.62

1.25

474.52

228.10

s.52
(19.36)

16.59

(s2r.64)
(7.m)

(220.7s)

(e.15)

(4s4.29)

(0.e6)

33.30

0.05

280.98

(19.09)

(4.80)

15.23

(83.63)

(34.00)

t17

(0.82)

(8O.0s)

(21s.74)

(1.79)

(0.90)

tBl

tct

037

Carh Ro* f.om tinancini .ctivllhs:
Proc€eds from lon8 term borrowing (net)

Proceeds from short term borrowiry (net)

lnt€rei & finance costs

nd c.ih fl,ou rrom/(us€d h) fin n.ing.ctlvlti.s

l&t lnc.care/(dec.Ga*) in cash A cash equiv.l€nts [a+8+Cl

cash & cash equivalenls as at b€tinning of the Year

717.35

609.11
(s1.70)

(18.10)

209.27
(32.7s)

1,274.77 158.43

1297,031
315.44

(2ss.81)

273.38

Cish & cash equivalents a5 at end of the Year 78.41 17.51

Nilfr$X$[D

eJ

*,

as

202, SAMPADA, B/H. TULSI COMPLEX, MITHAKHALI'S SIX ROADS,

NAVRANGPURA, AHMEDABAD-380 OO9. (GUJARAT)

PH. : 079-261147302, 26447598 o www.mangalamseeds.com

CIN:101112GJ2011P1C067128
Ref No. :

(1,034.46)

1295.611
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Ref No. :

Date :

Noter to the unaudited standalonc linancial .esults lor the quarter ended 30th June 2023

1. The above financial results have been reviewed by the Audit committee and approved by the Eoard of Di.edors at their

respectivemeetingsheldonllthAugust,2023andhaveundergone.,LimitedReview.bvthestatutoryAuditorofthe
Company.

2.ThefinancialresultshavebeenpreparedinaccordancewiththelndianAccountinsstandards(lNDAs)asnotifiedunder
the Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 ofthe Companies Act' 2013'

3. The financial results for the quarter ended 3oth lune, 2023 are IND AS compliant The management has exercised

necessaryduediliSencetoensurethatthefinancialresultsgiveatrueandfairview.Thi5informationhasnotbeensubiected
to limited review or audit.

4. ln line with the provisions of IND AS 108 -.Operating Segments", the Company is engaged in manufacturing, tradin&

producin& purchasing or sellinS of hYbrid seeds through various dealers and distributors, which constitute single reportable

business segment. The company is operating in lndia and there is no other reportable geographical segment'

5.Theweightedaveragenumberofequitysharesoutstandingduringtheperiodhasb€enconsideredforcalculationbasic
and dilutJEarning per share (not annualized) in accordance with IND AS-33 "Earning per Share"'

6. The company has valued its financial assets (other than investments in Subsidiaries which are accounted at cost) at fair

value. lmpact offair value changes as on the date oftransition, is recognized in Ocl'

7. The company accounts for sales return accrual by recording an allowance ror sales returns concurrent with the recoSnition

of,evenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns' With

re5pect to established/new products, the company considers it5 historical experience/management estimation of sales

returns, levels of inventory distribution channel, e5timated shelf life etc., as the case may be. The company reverses the

previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either

reversed or adjusted in sales

g. The company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of

revenue at the time of product sale. This allowance is based on the company's estimate of expected discounts with respect

to established/new products, the company considers its historical experience/manaSement estimation of discounts, levels of

inventory distribution channel etc., as the case may b€. The company reverses / adiusting the previously recorded allowances

for discounts based on the actual discounts given and rest ofthe allowances is either reversed or adjusted in sales,

g.Thefiguresforthepreviousperiodshaveb€enreSrouped/reclassifiedwherevernecessarytoconffrmwiththecurrent

p€riod's classifi cation.

c
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Piyush J. Shah & Co.
Chartered Accountants

Piyush J. Shah

lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements! Regulations, 2015, as amended

Review Report to
The Board of Directors,
Mangalam Seeds Limited
202, Sampada Complex,B/H Tulsi Complex,

Mithakhali Six Road, Navrangpura
Ahmedabad, Gujarat-380009

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter

ended 30thJune,2023

we have reviewed the accompanying statement of unaudited Consolidated Financial

Results of Mangalam seeds Limited ("the Holding company")and its subsidiaries (the Parent

and its subsidiaries together referred to as 'the Group'), and its share of the net profit after

tax and total comprehensive income of its associates and ioint ventures, if any, for the

Quarter ended 30thJune, 2023 (the "statement") attached herewith, being submitted by the

Parent pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI

circular No. CIR/CFD/CMD1/4412019 dated March 29,20L9 ('the Circular').

This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recoSnition and

measurement principles laid down in lndian Accounting Standard-34("lN D AS 34"), "lnterim

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia read with the Circular. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of
lndia. A review of interim financial information consists of making inquiries, primarily of

CN

persons responsible for financial and accounting matters, and applying analyt ical and

review procedures. A review is substantially less in scope than an audit con

accordance with Standards on Auditing and consequently does not enable u
assurance that we would become aware of all significant matters that might be

an audit. Accordingly, we do not express an audit opinion.

o
,

B.Com, FCA. D.t.S.4.(lCA)

Ofiice :404-504, Shikhar Building, Nr. Vadilal House, Netaji Marg, Mithakhali Cross Road, Navrangpura, Ahmedabad-380009.
ph. : (o) +91-07940801121 ,40801155, 66550333, 66550334, 9825027370

Email : pjshahca@rediffmail.com - piyush@pjshahca.com Website : www.pjshahca.com

Your Growth Pa rtn e r.... ......



We also performed procedures in accordance with the Circular No.C\R/CFD/CM}1|44/2019

dated 29th March, 2019 issued by SEBI under Regulation (33) 8 ofSEBl (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following subsidiaries as mentioned below:

Sr. No. Name of the company Relationship

1 Mangalam Nutrifeeds Private Limited Subsidiary Company

2 Kiositech Engineering Limited Subsidiary Company

3 Agrileeo Agrica re Private Limited Subsidiary Company

4 Unjha Psyllium Private Limited Subsidiary Company

Based on our review conducted and procedures performed as stated in Paragraph 3 above

and based on the consideration of the review report of other auditor, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,

read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of the

Regulation, read with the circular, including manner in which it is to be disclosed, or that it

contains any material misstatement.

The accompanyinB statement includes unaudited interim financial results and other

unaudited financial information of four subsidiaries, whose interim financial results reflect

and group's share of total revenues of Rs. 29,87,948 and total Net Profit after tax of

Rs. 8,10,128 and total comprehensive income of Rs. 8,10,128 for the period from April 01,

2023 to June 30,2023 as considered in the consolidated unaudited financial results, which

have been reviewed by us and the same has been provided to us by the management and our

conclusion on the statement, in so far as it relates to the affairs these subsidiaries, is based

solely on such unaudited interim financial results.

our conclusion on the statement is not modified in respect ofthe above matters.

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 1 t72W

Arvind S. Vilayvargiya
Pa rtne r
M. No: 155053

UDIN: 231550538GqQ1P6997

Place: Ahmedabad
Date: 11th August 2023
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Ref No. :

Unaodit€d Con$lidat€d tin ncl.l R.rults for th€ oedod €nded on'un€ 30 2023

31 Ma.zl31-Mar 2330.lun 22:l0lun-t:l

35 5911402a
2.02I 0981.45

I 19.7!

670.663.71671.8414.70
3,481.311,980.50571.95869 03
(232.92)

142s.35)(224.61)(1,040.55)goodi & Raw Material
Ch.n8e5 h lnv€nto.ig

83.5462 8849 5951.59
Em 152.5439 7935.3158 00

t16.1710.8247 6830.60
780.043t9.74137.69156.61

t,grlo.10
1,334.61521.207t6.91379.63

5?1.20216.91179.61

1521202t5.97179.61
tx

21152x 17 2934 0494.18
71.O14182 9912.t4

1,107.11419.82185.91282.91
pe.lod lrom tontlnul.a

xlll

.ttxll

(after r.r) (xu-diicontinuint oP€ratio.i

439.42185.91282.91

15.9713.830.191.79
assifiedthat (0.49)

{0.49)(0.e9)

ssified to
(ii)tncom€ tar relatin8 to items that willnot b€

rofit or lossreclatsifiedI

22.59

that will be reclassified(ii)lncome t.r rel3ting to items

453.15186,10281.71

4,554-5ri!. rol-

Orher
10.084.071.692.58
10.084.071.592.58

Date
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PH. : 079'26447302' efia{Afig0caoilfflfiftangslamseeds com

Ref No. cdtolldare<l sEr.n.nr ol A3eL & Li.bltri6
Date

3Gr{n.20rf

^]iSf'lt

t.l ?rq.tr. PL a t$irrs*
lbl C.Ct lwdtl. Fqra
l.) lMrmnl 

'.or.ni..
l.l ort!.r .,tlu.&ea
{0 ni.,ttu. .{B u!&r .Ld.tlml
ld abloai.r.r..B dd t rn b..et Crrl
lhl FEE IE.r'

(0 h'.t r'l.
0il r.&l!div u.r
(iil Le.u
tiv) Orh.n. *onitY O.r..ll

(il o.ld,td tr...t ( tl
t) (dtImLo,!trd/.,E
lll dlxr ,!or.nl d.t3

lbl aLlqidl^$.i!
t l FididJ..*L

Il) lMllmnL
(i0 rn h r@i'r.hr.t
(m) Can.idc.tt.q'r€l6t
l!) B.nk b.hi.. otls th.. liiD.b@.
(vl to6
(vil od!.rt

(4 cundtl'I.t .l. {,itl
(.) Ot r.M.!t1..5.t.

1,126.25

574_29

2,72t.5'
573 29

5.75

2l4a

1,()91.47

a6.58

2,@1.23 l5ss.l5
/xLol

o,r
o.o7

o.27

64.t1
543 @

82.1s

, EQUIrl AXO UAalunES

(r) Eqsity th.E oPt l

(b) Oth.r.q![Y

001
t,651.6r

l.l rli.niJ n Ullu.

{ll a..rwtl,
lb) ua r.ulrd..
(iD L.i,. D.y.U..
(lD Otlxr fidld.l lL$nl..lo.Lr th.n rn6..t dfi.d h (U)l
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Ref No. :

Consolidated Cash Flow Statement

Particulars

Cash flow rrom ooer.tim adivitierl
Net p.ofit before tax as per statem€nt of profit and loss

Adjusted to.:
Depreciation & amonilatioo
Los, (Profit) on sale of fired assets

lnterest & finanae costj
Oper.llnt c.sh now b.fore worunS c.pltrl chtngas
adiGted tor:
(lncrease)/ decrease io inventories
(lncrease)/ decreas€ in giological Assets
(lncrease)/ decreaa€ in trade receivables

(lncreas€)/ decreale in other current ass€ts

(lncrease)/ decreaie in other current tax als€ts
lncrease/ (decrease) in other non current liabilataes

lncrease/ (deareas€) in trade payables

lncrease/ (de.rease) in other linancial lia bilities

lncreas€/ (decreas€) in other current liabilities
lncrease/ (decrease) in shonterm provisions

lncieas€/ (decrear€l in lon8term provisions

C.sh 8.n r.ted ,.o.tl / (lJt€d inl ope..tbns
lncome taxes paid

et c..h ten€oted lrorn/ (u.ed ln) op.r.ting .ctlvlrl.. [Al

Cash flow fron lBvcitinr actlvltie!:
Purchase of fixed asseti

Sale of fixed assets

lncrease/ decreale in short term loansand advances

lncrease/ decrease an other Bank balance

Purchase/gle ol non- curent lnvestments

lncrease/decrease an other security deposits
l{.t ce5h flow fron/(u.edl h lnvesting .ctivltl€s IBI

Caah flow t.om tinancin{.divitiei:
Proceeds from longterm borrovrinS (net)

Proceeds from short term borrowin8(net)
lnterest & finance costs

l{et c.sh flow rrom/lur.d in) lin ndry.ctivltlei [Cl

l{€t lncrease/(dearease) lncaih & carh equivalenls [A+B+CI

Cash & aash equivalents as at beginning of the year

Ceih & cash equivalents as atend ofthe

Date :

Annexuae-l
(Amounl in Iakh except pershar. data )

Year ended
3GJun-2023

Year ended

3Glun-2022

379.63

30.60

sa.m

216.97

47.8

35.31

468.23 299.96

11,0s7.721

33.61

(44s.92)

(3s6.s3)

18.20

1.25

346.69

5.S2

228.19

74.47

16.59

(66r.a31

l94.r8l

(216.sO)

(e.16)

l4ss.21l
(26.68)

33.87

0.05

276.48

(11.2s)

(4.80)

15.23

le8.08l
(34.00)

(761.60) (132.08)

(1,034.46) (120.2s)

1277.701

(1.79)

(0.s0) (0.82)

(1,037.1s1 (398.271

114.28

851.38

(s8.00)

85.37

221.08

135.311

1,507.6s 271-t5

(291.10)

408.01

(299.201

293.94

116.90 34.74
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Ref No. : Date

Nplesao !tqu!4d!!CdlA0!9lrda!ed fi4a4!ial!esults for the quarter ended 30th June, 2023

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their
respective meetings held on 11th August, 2023 and have undergone "Limited Review" by the Statutory Auditor of the
Company.

2. The financial results have been prepared in accordance with the lndian Accounting Standards (lND AS) as notified under the
Companies (lndian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013.

3. The financial results for the quarter ended 30th )une, 2023 are IND AS compliant. The management has exercised
necessary due dilitence to ensure that the financial results give a true and fair view. This information has not been subjected
to limited review or audit.

4. ln line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, tradin&
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable
business segment. The company is operating in lndia and there is no other reportable geographical segment.

5. The weiShted average number of equity shares outstanding during the period has been considered for calculation basic
and diluted Earning per share (not annualized) in accordance with INO AS-33 "Earning per Share,'.

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair
value. lmpact of fair value changes as on the date of transition, is recognized in OCl.

7. The Company accounts for saleS return accrual by recording an allowance for sales returns concurrent with the recotnition
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. with
respect to established/new products, the company considers its historical experience/management estimation of sales
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. The company reverses the
previously recorded allowances for sales return based on the actual sales return received and rest of the allowances is either
reversed or adjusted in sales.

8. The Company accounts for discounts accrual by recording an allowance for discounts concurrent with the recognition of
revenue at the time of product sale. This allowance is based on the Company's estimate of expected discounts. With respect
to established/new products, the company considers its historical experience/management estimation of discounts, levels of
inventory distribution channel etc., as the case may be. The company reverses / adjusting the previously recorded allowances
for discounts based on the actual discounts given and rest of the allowances is either reversed or adjusted in sales.

. The figures for the previous periods have been regrouped/reclassified wherever necessa ith the current9

period's classification.
firm
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