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Date: 29.05.2023 

To, To, 

The Manager Listing, The Manager Listing, 

National Stock Exchange of India Bombay Stock Exchange Limited, 

Limited, Exchange Plaza, Floor25, 

Bandra Kurla Complex, PJ Towers, Dalal Street, 

Bandra (E}Mumbai:400051 Mumbai:400001 

Scrip Code-WEBELSOLAR ScripCode-517498 

WEBSOL ENERGY SYSTEM LIMITED: ISIN-INE855C01015 

Sub: Disclosure under Regulation 24A of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Circular No. 

CIR/CFD/CMD1/27/2019dated February 8, 2019 issued by Securities and Exchange Board of 

India, we are filing here with the Secretarial Compliance Report of the Company for the financial 

year ended 31st March,2023, issued by Abhijit Majumdar, Practicing Company Secretaries. 

Kindly take the above on record. 

For Websol Energy System Limited 

SOHAN LAL Sia eam. 
Date: 2023.05.29 

AGA RWAL 1 pe +05'30" 

Sohan Lal Agarwal 

Managing Director 

(DIN:00189898) 

Websol Energy System Limited 
Registered Office: 
48, Pramatha Choudhury Sarani, Plot No-849, 
Block-"P’, 2" Floor, New Alipore, Kolkata - 700 053, 
Phone: +91-33-24000419, Fax: +91-33-24000375 
E-mail: websol@webelsolar.com 

Corporate Office and Plant: 
Sector II, Falta Special Economic Zone, Falta 
24 Parganas (South), West Bengal, India, Pin- 743504 
Ph.: 91-3174-222932, Fax: 91-3174-222933 
E-mail: websol@webelsolar.com



CSABHIJIT MAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 
(A Peer Review Certified Practice Unit) 
M.Com. (Gold Medalist), LL.B, 

Cost & Management Accountant and Company Secretary 

SECRETARIALCOMPLIANCEREPORTOFWEBSOL ENERGY SYSTEM 

LIMITEDFORTHEFINANCIALYEARENDED 315T MARCH, 2023 

Ihaveconductedthereviewofthecomplianceoftheapplicablestatutoryprovisionsandtheadherencetogoo 

dcorporatepracticesby M/s. Websol Energy System Limited (CIN: L29307WB1990PLC0O48350) 
(hereinafterreferredas’thelistedentity’), havingitsRegistered ~ Officeat Plot No. 849, Block P, 
48,Pramatha ~~ Choudhary  Sarani,  2"dFloor, New Alipore,, Kolkata  - 700053. 
SecretarialReviewwascond uctec linamanrerthatprovidedmeon Ea a areasonablebasisfor 

evaluatingthecorporateconducts/s 

Based on my verification of the listed. entity's books, papers, minutes books, forms 

and returns filed and otherrecords maintained by the listed entity and also the 
information provided ith the listed entity, its otticers, _agentsand authorized 

gmadehereinafter. 

I, PCS Abhijit Majumdar, haveexamined: 

(a) allthedocumentsandrecordsmadeavailabletomeandexplanationsprovidedbyM/s. Websol 
Energy System Limited(“the listedentity”), 

(b) thefilings/submissionsmadebythelistedentitytothestockexchanges, 

(c) websiteofthelistedentity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this 
certification, 

forthe financial yearended31st March, 2023 
(“ReviewPeriod” )inrespectofcompliancewiththeprovisionsof: 

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolkata 700094 
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CSABHIJIT MAJUMDAR 
Practicing Company Seeretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 
M.Com. (Gold Medalist), LLB, 

Cost & Management Accountant and Company Secretary 

(a) 

(b) 

theSecuritiesand ExchangeBoardofindiaAct, 1992(“SEBIAct” JandtheRegulations, circulars, 

guidelinesissuedthereunder;and 

theSecuritiesContracts(Regulation)Act, 1956("SCRA”), rulesmadethereunderandtheRegulation 

s,circulars,guidelinesissuedthereunder bytheSecurities andExchangeBoard ofIndia(“SEBI”); 

ThespeciticRegulations,whoseprovisionsandthecirculars/ guidelinesissuedthereund 

er, havebeenexamined, include: 

(a) 

(h) 

SecuritiesandExchangeBoardofIndia(ListingObligationsandDisclosureRequirements)Regulati 

ons,2015; 

SecuritiesandExchangeBoardofIndia(IssueofCapitalandDisclosureRequirements)Regulations, 

2018; 

SecuritiesandExchangeBoardofIndia(Substantial AcquisitionofSharesand Takeovers)Regulatio 

ns,2011; 

SecuritiesandExchan geBoardofindia(BuybackofSecurites Regulations 2018;(Not ~~ Applicable 

during the period under review) | 

SecuritiesandExchangeBoardofIndia(ShareBasedEmployeeBenefitsandSweatEquity)Regulatio 

ns,2021;(Not Applicatie during the period under review) 

Amplicabl during the period under review) 

SecuritiesandExchangeBoardofIndia(IssueandListingofNon- 

ConvertibleSecurities)Regulations,2021;(Not Applicable during the period under review) 

SecuritiesandExchangeBoardofIndia(ProhibitionofInsiderTrading)Regulations, 2015; 

andcirculars/ guidelinesissuedther eunder; 

Iherebyreportthat, duringtheReviewPeriodthecompliancestatusofthelistedentityisap 

pendedas below: 

Particulars ComplianceStatus Observations/R 

: es/N emarks s byPC: 5” 

SecretarialStandards: Yes The Company has 
been advised to 

The compliances of the listed entity are in upgrade standards 

accordancewiththeapplicableSecretarialStandards(SS) {of compliance with | 

1ssuedby the Institute of Company | SS as applicable. 

SecretariesIndia(ICSI), 

asnotitiedbytheCentralGovernmentundersection118(1 

0)oftheCompaniesAct,2013andmandatorilyapplicable 

Flat. No. B- 13/ > Mangalik ane Complex, Hiland Park, Kolkata 100094 
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CSABHIJIT MAJUMDAR 
Practicing Company Seeretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 
M.Com. (Gold Medalist), LLB, 

Cost & Management Accountant and Company Seeretary 

2. AdoptionandtimelyupdatingofthePolicies: 

¢ AllapplicablepoliciesunderSEBIRegulationsare 

adopted with the approval of Board of 

Directors of the listedentity. 

® AllthepoliciesareinconformitywithSEBIRegulat 

ions and have been reviewed & 

updatedontime,aspertheregulations/circulars/} 

guidelinesissuedbySEBI oo 

3. MaintenanceanddisclosuresonWebsite: 

® Thel.istedentityismaintaininga functional 

website 

® Timelydisseminationofthedocuments/informa| 

tion underaseparatesectiononthewebsite 

® Web- Co ) 
linksprovidedinannualcorporategovernance 

reports under Regulation 27(2) areaccurateand 

specificwhichre- 

directstotherelevantdocument(s)/ section 

| ofthewebsite : 

4. DisqualificationofDirector: 

NoneoftheDirector(s)oftheCompanyis/ are 

disqualifiedunder Section 164 of Companies Act, 2013 

as confirmedbythelistedentity. 

5. DetailsrelatedtoSubsidiariesoflistedentitieshavebee 
nexaminedw.r.t.: | 

(@) Identificationofmaterialsubsidiarycompanies 

(b) Disclosurerequirementofmaterialaswellas 

othersubsidiaries 
iy Brrr 

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, 
E Mail: majumdar abhijeet@yahoo.co.in, abhijitmajumdar 

Yes 

© Yes BSE issued an 

email on 11th 

March,2023 for 

non-submission of 

information 

required under 

| Regulation 46 and 

62 of SEBI (LODR) 
Regulations 2015 

on BSE Listing 

Centre. However, 

the Company has 

updated it's 

website as on date. 

Yes Yes 

Yes 
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CS ABHIJIT MAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 
M.Com. (Gold Medalist), LLB, 

Cost & Management Accountant and Company Secretary 

. Yes Yes 
PreservationofDocuments: 

The listed entity is preserving and maintaining 

recordsas prescribed under SEBI Regulations and 

disposal 

ofrecordsasperPolicyofPreservationotDocumentsand 

ArchivalpolicyprescribedunderSEBILODRRegulation 

s,201b5, 

7. Performance Evaluation: According to the 

management 

The Listed entity has conducted performance confirmation, the 

evaluationoftheBoard,IndependentDirectorsandtheC Company has 

ommitteesat the start of every financial year/during conducted the 

the financialyearasprescribedinSEBIRegulations. performance 

evaluation as 

required during the]. 

period under 

review. 

8. RelatedParty Transactions: 

(a) ThelistedentityhasobtainedpriorapprovalofAudi 

tCommitteeforallrelatedpartytransactions;or 

(b) The listed entity has provided detailed | 

reasonsalong with confirmation whether the 

transactionswere subsequently 

approved /ratified/rejected bythe Audit 

Committee, In case no prior 

approvalhasbeenobtained. 

9. Disclosureofeventsorinformation: Yes Non compliance of 
Regulation 32(1) of 

SEBI(LODR) 

Regulations, 2015 

has been observed. 

Thelistedentityhasprovidedalltherequireddisclosure(s 

yunder Regulation 30 along with Schedule III of 

SEBILODRRegulations,2015withinthetimelimitsprescr 

ibedthereunder. However, the 

Company has 

subsequently 

complied with the 

requirements of the 

Regulation. 

Nd 

Abhijit Majumdar 
| Company Secretary in Practice 

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, KolRa@ 79000 -18995 
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CS ABHIJIT MAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 

M.Com, (Gold Medalist), LLB, 

Cost & Management Accountant and Company Seeretary 

ProhibitionofInsiderTrading;: 

The listed entity is in compliance with Regulation 

3(5) &3(6) of SEBI (Prohibition of Insider Trading) 

Regulations,2015. 

11. ActionstakenbySEBlorStockExchange(s),ifany: 

Noaction(s)hasbeentakenagainstthelistedentity / itspr 

omoters/ directors /subsidiarieseitherbySkBlor by 

Stock Exchanges (including under the 

StandardOperating Procedures issued by SEBI 

through 

variouscirculars)underSEBIRegulationsandcirculars/ 

guidelines issued thereunder except as provided 

12. } 

underseparateparagraph herein(*). 

AdditionalN or-compiiances, ifany: 

Yes 

NA 

Yes 

No action has been 

taken against the 

listed entity during 

the review period. 

No additional non 

compliances have 

been observed 

during the review 

period. 

) Sr. servati; 

No. marks byPCS® . 

1. Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor 

I. If the auditor has resigned within 45 days 

fromtheendotaquarterofafinancialyear,theauditor 

before such resignation, has issued the 

limitedreview /auditreport forsuch quarter;or 

Il. If the auditor has resigned after 45 days from 

theend of a quarter of a financial year, the 

auditorbefore such resignation, has issued the 

limitedreview/ audit report for such quarter as 

well asthenextquarter;or 

i. If the auditor has signed the limited review/| 

auditreport for the first three quarters of a 

financialyear, the auditor before such 

resignation, hasissued the limited review/ audit 

NA No such cases 

observed during the 

review period. 
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CS ABHIJIT MAJUMDAR 

Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 

M.Com. (Gold Medalist), LLB, 

Cost & Management Accountant and Company Secretary 

report for the lastquarter of such financial year as 

well as the auditreportfor such financialyear. 

Otherconditionsrelatingtoresignationofstatutoryauditor 

i. Reporting of concerns by Auditor with respect NA No such cases 

tothelistedentity /itsmaterialsubsidiarytotheAudi observed during the 
) review period. 

tCommuittee: P 

a. Incaseofanyconcernwiththemanagementof 

the listed  entity/material subsidiary 

suchasnon-availabilityofinformation/non- 

cooperationbythemanagementwhichhasham 

peredtheauditprocess,theauditor has 

approached the Chairman 

ofthe AuditCommitteeofthelistedenti
tyandthe 

waiting for the quarterly 

AuditCommitteemeetings. 

Committee. Incases wheretheproposed 

resignation 1S due to non- 

receiptofinformation/ explanationfromtheco 

mpany, theauditorhasinformedtheAudit 
Committee the details off 

information/explanationsoughtandnotprovi 

dedbythemanagement,asapplicable. 

c. The Audit Committee / Board of Directors,as 

the case may be, deliberated on thematter on 

receipt of such information 

fromtheauditorrelatingtotheproposaltoresign 

as mentioned above and communicate 

itsviewstothemanagementandtheauditor. 

ii. Disclaimerincaseofnon-receiptofinformation: 

Theauditorhasprovidedanappropriatedisclaimer 

initsauditreport,whichisinaccordancewiththe 

Standards of Auditing as specified by ICAI 

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Iolkata 700094 
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CS ABHIJIT MAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 
M.Com. (Gold Medalist). LLB, 

Cost & Management Accountant and Company Secretary 

/NFRA,incasewherethelistedentity /itsmaterialsu 

bsidiaryhasnotprovidedinformationasrequiredby 

theaudaitor. 

The listed entity / its material subsidiary has 

obtainedinformation from the Auditor upon 

resignation, in theformatasspecifiedinAnnexure- 

AISEBICircularCIR/CFD/CMD1/114/2019dated18t 

h October,2019. 

NA No such cases 

review period. 

*YThelistedentityhascompliedwiththeprovisionsoftheaboveRegulationsandcirculars/ guidelines 

issuedthereunder,exceptinrespectofmattersspecifiedbelow: 

Sr. | Com- | Regu- | Deviation| Action 

No. | PlianceR | jation/ | s Taken| ofAction 
equire- 

ment(Re 

gu- 
lations/c 

irculars/ 

guide- 

linesincl 

udingsp 

ecificcla 

use) 

NIL EXCEPT REGULATION 32(1) OF SEBI( 

Detail | FineAm| Obser- 

sof 

Man- 

age- vations/ 

Re- 

markso 

f 

thePrac 

Vio- mentR 

lation e- 

sponse 

ticingC 

ompa- 

ny Sec- 

retary 

La 

AbLdagit Majumdar 
<ompany Secretary in Practice 

C.O.P. No.-18995 

LODR 
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CSABHIJITMAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 

M.Com. (Gold Medalist). LLB, 

Cost & Management Accountant and Company Secretary 

(a) Thelistedentityhastakenthefollowingactionstocomplywiththeobservationsmadeinpreviousrep 

orts: 

Compliance 

Require- Observatio 

(Re ations Regula Details 

5 tion/ | Deviati Type of of 
/ circulars/ 

guide- lines 

including 

specific 

clause) 

Circula Violati 

r No. 

The Board of 

Directors 
The 

Both Stock 
Board 

shall be of Exchanges | Violatio Com 

constituted of | Regulati| _ i.e., NSE ompany Manage 
*.| Directo | 

at least6 (six) fl and BSE, | 
| rs were | 70,800/- | deposited 

Directors as imposed a 
- constit | eachby | thefine |;4vised 

1 required penalty of 
| uted of | NSE and and 

under Regulati Rs. (LODR) L 
| less | BSE applied | to take 

Regulation 17 ons, 70,800/- | Regulat ( 
| than 6 for care o 

of SEBI 2015. ~ 5 each on ions, this ; 
(six) | waiver of I51In 

(LODR) directo the 2015. future 
Regulations, oo Company. | penalty. 

I'S 
2015. 

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolkata 700094 
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CS ABHIJIT MAJUMDAR 
Practicing Company Secretary, Corp. Law & MSME Consultant 

(A Peer Review Certified Practice Unit) 

M.Com. (Gold Medalist), LLB, 

Cost & Management Accountant and Company Secretary 

Assumptions&LimitationofscopeandReview: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. My responsibility is to certify based upon my examination of relevant documents and 

information. This 1s neither an audit nor an expression of opinion. 

3. I have not verified the correctness and appropriateness of financial Records and Books of 

Accounts of the listed entity. 

4. This Report is solely tor the intended purpose of compliance in terms of Regulation 24A (2) of 

the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither 

an assurance as to the future viability of the listed entity nor of the efficacy or effectiveness 

with which the management has conducted the affairs of the listed entity. 

I NE CP No.: 18995 
Date: 28 May, 2023 s = ~~ ICSIPeer Review No.: 1341/2021 

Place: Kolkata CEL oo MHO0YEU 
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