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10th August, 2024 

 

To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai – 400 001 

 

Scrip Code: 544100 

 

National Stock Exchange of India Limited, 

Listing Department, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

 

Trading Symbol: NOVAAGRI 

 
SUBJECT: STATEMENT OF DEVIATION(S) OR VARIATION(S) IN RESPECT OF UTILIZATION OF THE 

PROCEEDS OF THE INITIAL PUBLIC OFFER (IPO) 

 
Ref: Reg. 32 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 
 

With reference to the above-cited subject, please find attached the statement as referred in 

Regulation 32(1) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 

confirming that there is no deviation or variation in the utilisation of proceeds of the IPO from the 

objects stated in the Prospectus dated 28th January, 2024, duly reviewed by the Audit Committee 

in its meeting held on 10th August, 2024.  

 
 

Please take the same on record and suitably disseminate it to all concerned. 

 

For Nova Agritech Limited 

 
 
Neha Soni 
Company Secretary & Compliance Officer 
 
Enclosures as above 

 

 

Registered Office: Sy.No.251/A/1., Singannaguda Village Mulugu 
Mandal, Medak, Siddipet - 502279, Telangana, India 
 
CIN: L01119TG2007PLC053901 

+91 84 5425 3446 • cs@novaagri.in   



AGRITECH LIMITED
Clli : 101119TG2007P1C053901 GST l lio. | 36MCCN8771A:22H

STAIEMENT OF DEVIATION(S) OR VARIATION(S) UNDER REGUTATION 32(I) OF SEBI (TODR)
REGULATIONS, 2015

In reference lo lhe comprionce under Regurotion 32(r)(o) & (b) of sEBr (LODR) Regurotions. 20 r 5,
os required under regurorion 32(8) of sEBr (LODR) Reguiolions, 20r5, fhe compony herby submirs
siotemenl of deviotion(s) or voriotion(s) for the quorler ended 3oih June,2024.

o) Indicoling deviofions, if ony, in lhe use of proceeds from the objecrs sioled in ihe offer
documenl or expronorory storement to rhe norice for the generor meeiing, os oppricobre;

we, hereby, inform you rhot rhere wos no deviotion in ihe utirisotion of the proceeds of rne
public issue from ihe objecls stoted in the prospecrus of rhe issue, os requrred under regurotion
32{ 1 ) (o) of SEBI (LODR) Regutotions, 20 I 5.

voriotion (copilol expendiiirre, soles ond morketing, working copitol
elc') between projecled ulilisolion of funds mode by it in ik offer documenl or explonorory
slotemenl to lhe nolice for the generol meeling, os opplicoble. ond lhe ocluol utilisotion of
funds;

'we, hereby,,,'inform,..thol,'lher.e'.,hos,..been.no.,,voriotion..,in,,Jhe use.,.of...the... proceeds from rne
objecls sloted in the prospeclus doled 28ih Jonuory, 2024, issued for Iniliol public offering of
securities. ond octuot utirizotion of funds, os per regulotion 32{l )(b) of sEBt (LoDR) Regutotions.
2015.

A stolement in the formol os specified in the SEB| Circulor C jR/CFD/CMDI /162/20t 9 dored
December 24, 2019 is enclosed herewith os Annexure ,A'.

Dole: lOtn Augusl, 2024

Ploce: Hyderobod
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Annexure 'A'

Sfolemenl of Deviolion/Voriolion in utilisolion of funds roised

Nome of lisfed enlily Novo Agritech Limited
Mode of Fund Roising Public lssue i.e. Initiot Pubtic Offer (tpO)

Dote of Roising Funds 29it Jonuory, 2024 (Allotment dole)
Amount Roised {lNR in Lokhs) I 1,200 Lokhs

Report filed for Quorter ended 30ih June, 2024

Ape,-cobleMoniloring Agency

Moniloring Agency Nome, if opplicoble CARE Rotings Ltd.

is lhere o Deviolion/ Voriolion in use of funds

roised

NO

Not Applicoble

'ia:tl:
r:i:l:l:.

:l:1, .'tt' ,' 
:''.

lf Yes, Dole of shqreholder Approvol .. ,; -- .*-.-
NOT Apptrcobte

Explonotion for lhe Deviofion/ Voriolion Not Applicoble
LOmmenTs oI Tne Audtl'committee ofler
review

Audit Commiltee reviewed ond noted ihot
there is no d6viotio;'and the unuiiliieo

;;;.4; oi rio is po*eo in FDs wirh

Scheduled Bonks

Comments of the oudifors, if ony Not Applicoble

..\ECD

l} +91-8454-253446 I +91-9121789789 E info@novoogri.in
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Objects for which funds hove been rqised ond where lhere hos been q deviqlion, in lhe following
toble:

(lNR in Crores)

Oliginol Objecls Modified
Objecfs,
if dny

Originql
Allocofion

Modified
Allocqlion,
if ony

Funds

Ulilised
Amounf of
Deviolion
/voriolion
lol lhe
quorler
occotding
lo
opplicoble
objecl

Remdrks, il
ony

Inveslmenl in

subsidiory, Novo
Aari C-ia^-6.

Privote Limiled for
selling-up xqe new

Funding
Expendilur
Compony,
exponsion

copilol requkemenl
of lhe compony
lnveslmenl in lhe
subsidiory. Novo
A.ri C/-i6n-a(

Privote Limited, for
funding working
copitol

Generol Corporote
Purpose

As per the
Prospectus
dofed
28.01 .2024,
the originol
cost for GCP is

meniioned as
Rs 3.13 crore.

sffitqo{'Sy.No. 251lA/1, Sinsonnogudo (V), Mulugu (M), Siddipet

$ +91.84s4-253446 g +91-9121789789 li
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(o) Deviotion in lhe objecfs or purposes for which fhe funds hove been ro'tsed or

(b) Deviotion in the omount of f unds octuolly utilized as ogoinsl whot wos originatly disctosed or

(c) Chonge in terms of o controct referred to in the fund roising docurnenl i.e. prospectul /efier
of offer, elc

Dole: 'f 
Oth August, 2024

Ploce: Hyderobod

rg-:\)
$s%;

ASritech tirpited

Srinivos Gunupudi

Chief Finonciol Officer
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