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October 17, 2023

BSE Limited National Stock Exchange of India Limited
Listing Department Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, 5™ floor

Dalal Street Plot No. C/1, G Block

Mumbai 400 001 Bandra-Kurla Complex

Bandra (East)
Mumbai 400 051

Dear Sir/Madam,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended

We wish to inform that the Reserve Bank of India (RBI) has, by an order dated October 17,
2023, imposed a monetary penalty of X 12.19 crore on ICICI Bank Limited (the Bank) for
contravention of Section 20(1) of the Banking Regulation Act, 1949 (the BR Act) read with
directions issued by RBI on ‘Loans and Advances-Statutory and Other restrictions', Section
6(2) and Section 8 of the BR Act read with directions issued by the RBI on ‘Financial Services
provided by the Banks’, and non-compliance with the RBI directions on ‘Frauds classification
and reporting by commercial banks and select FIs’.

This penalty has been imposed in exercise of powers vested in RBI conferred under the
provisions of Section 47 A (1) (c) read with Section 46 (4) (i) of the BR Act and emanates from
statutory inspections for supervisory evaluation for fiscal 2020 and fiscal 2021. The Bank has
taken necessary corrective action in this regard. The press release issued by RBI is attached
herewith.

Yours sincerely,
For ICICI Bank Limited

PRACHITI

DEEPAK

LALINGKAR s

Prachiti D Lalingkar

Company Secretary

Copy to-

(i) New York Stock Exchange (NYSE) (ii) Securities Exchange Commission (SEC)

(iii) Singapore Stock Exchange (iv) SIX Swiss Exchange Ltd.

(v) Japan Securities Dealers Association
ICICI Bank Limited Tel.: (91-22) 2653 1414 Regd. Office: ICICI Bank Tower,
ICICI Bank Towers Fax: (91-22) 2653 1122 Near Chakli Circle,
Bandra-Kurla Complex Website www.icicibank.com Old Padra Road
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October 17, 2023
RBI imposes monetary penalty on ICICI Bank Ltd.

The Reserve Bank of India (RBI) has, by an order dated October 17, 2023, imposed a
monetary penalty of ¥12.19 crore (Rupees Twelve crore and nineteen lakh only) on ICICI
Bank Ltd. (the bank) for contravention of sub-section (1) of Section 20 of the Banking
Regulation Act, 1949 (the BR Act) read with directions issued by RBI on ‘Loans and
Advances-Statutory and Other restrictions', sub-section (2) of Section 6 and Section 8 of
the BR Act read with directions issued by the RBI on ‘Financial Services provided by the
Banks’, and non-compliance with the RBI directions on ‘Frauds classification and
reporting by commercial banks and select FIs’. This penalty has been imposed in
exercise of powers vested in RBI conferred under the provisions of Section 47 A (1) (c)
read with Section 46 (4) (i) of the BR Act.

This action is based on the deficiencies in regulatory compliance and is not intended
to pronounce upon the validity of any transaction or agreement entered into by the bank
with its customers.

Background

The Statutory Inspections for Supervisory Evaluation (ISE 2020 and ISE 2021) of the
bank were conducted by RBI with reference to its financial position as on March 31, 2020
and March 31, 2021. The examination of the Risk Assessment Reports/Inspection
Reports pertaining to ISE 2020 and ISE 2021, and all related correspondence in that
regard, revealed, inter alia, that the bank had (i) sanctioned/committed loans to
companies in which two of its directors were also directors, (ii) marketed and engaged in
the sale of non-financial product, and (iii) failed to report frauds to RBI within the
prescribed timelines. Consequently, a notice was issued to the bank advising it to show
cause as to why penalty should not be imposed on it for failure to comply with the
provisions of the BR Act and the directions issued by RBI, as stated therein.

After considering the bank’s reply to the notice, oral submissions made during the
personal hearing and additional submissions made by it, RBl came to the conclusion that
the charge of non-compliance with the provisions of the BR Act and the RBI directions
was substantiated and warranted imposition of monetary penalty on the bank.

(Yogesh Dayal)
Press Release: 2023-2024/1127 Chief General Manager
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