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Sub: Audited Financial Results for the financial year ended 31* March 2019
Dear Sir / Madam,
The Board of Directors at its meeting held today have approved Standalone and Consolidated Audited

Financial Results (“Financial Results”) of the Company for the quarter and Financial Year ended
31° March 2019.

We are enclosing herewith the following:

1. Financial Results (Standalone and Consolidated) of the Company in accordance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosures Requirements) Regulation, 2015 (“Listing Regulations™);

2. Audit Reports for the Standalone and Consolidated Audited Financial Results for the Financial
Year ended 31* March, 2019 in accordance with Regulation 33 of the Listing Regulations;

M/s. Deloitte, Haskins & Sells LLP, the Statutory Auditors of the Company, have issued the Auditor's
Report with an unmodified opinion on the Audited Standalone and Consolidated Financial Statements
for financial year ended 31* March 2019. This declaration is made pursuant to Regulation 33(3)(d) of
the Listing Regulations.

The Board meeting started at 3.00 P.M. and concluded at about 5.30 P.M.

Kindly take the above in your record and host on your website.

Thank you,

Yours faithfully

For EIH Limited
/Tm

S.N. Sridhar
Company Secretary

REGISTERED OFFICE: 4, MANGOE LANE,  XOLKATA 7
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
EIH LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of EIH
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the profit/ (loss) of its joint ventures and
associates for the year ended March 31, 2019 (“the Statement”) being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as madified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (*Ind AS”) and other accounting principles generally
‘accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries, associates and joint ventures
referred to in paragraph 5 below, the Statement:

a. includes the results of the entities as listed in Annexure A,
b. is presented in accordance with the requirements of Regulation 33 of the SEBIL

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
Gy by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group for
the year ended March 31, 2019,

5. We did not audit the financial statements of nine subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
787.50 Crores as at March 31, 2019, total revenues of Rs. 136.88 Crores, total net
profit after tax of Rs. 4.09 Crores and total comprehensive income of Rs. 3.53 Crores
for the year ended on that date, as considered in the consolidated financial results.
The consolidated financial results also include the Group’s share of net loss of Rs.5.05
Crores and total comprehensive loss of Rs.4.99 Crores for the year ended March 31,
2019, as considered in the consolidated financial results, in respect of two associates
and one joint venture, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associates and joint venture, is based solely on the reports
of the other auditors.

Eight subsidiaries, one associate and one joint venture are located outside India whose
financial statements have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in thelr respective
countries. The Company's management has converted the financial statements of such
subsidiaries, associates and joint venture located outside India from accounting
principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by
the Company's management, Our opinion In so far as it relates to the balances and
affairs of subsidiaries, associates and joint venture located outside India is based on
the report of other auditors and the conversion adjustments prepared by the
management of the Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS & SELLSLLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Manjula

Parther

. {(Membership No. 086423)
% GURUGRAM, May4p, 2019
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Annexure A to Independent Auditor’'s Report
(Referred to in paragraph 4(a) of the Independent Auditor’'s Report of even date)

List of subsidiaries:

Mumtaz Hotel Limited

Mashobra Resort Limited

Oberoi Kerala Hotels & Resorts Limited
EIH Flight Services Limited, Mauritius
EIH International Limited

EIH Holdings Limited

EIM Investments NV

EIH Management Services BV

. PT Widja Putra Karya

10. PT Waka Cberoi Indonesia

11. PT Astina Graha Ubud

VoSN AWNE

List of Associates
1. EIH Associated Hotels Limited
2. La Roserie De L'Altas
3. Usmart Education Limited

List of Joint Ventures

1. Mercury Car Rentals Private Limited
2. Oberoi Mauritus Limited
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
EIH LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of EIH
LIMITED (‘the Company”), for the quarter and year ended March 31, 2019(“the
Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Qur responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s Internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overail
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us , the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2019.

Regd, Office: Indiabuils Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
{LLP Identification No. AAB-8737)
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5. The Statement Includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Manjula Banerji

(Membership No.086423)
GURUGRAM, MAY/D, 2019
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