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Sub: Audited Financial Results for the financial year ended 31St March 2019

Dear Sir / Madam,

The Board of Directors at its meeting held today have approved Standalone and Consolidated Audited

Financial Results (“Financial Results”) of the Company for the quarter and Financial Year ended

31“ March 2019.

We are enclosing herewith the following:

1. Financial Results (Standalone and Consolidated) of the Company in accordance with

Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and

Disclosures Requirements) Regulation, 2015 (“Listing Regulations”);

2. Audit Reports for the Standalone and Consolidated Audited Financial Results for the Financial

Year ended 31“ March, 2019 in accordance with Regulation 33 of the Listing Regulations;

M/s. Deloitte, Haskins & Sells LLP, the Statutory Auditors of the Company, have issued the Auditor‘s

Report with an unmodified opinion on the Audited Standalone and Consolidated Financial Statements

for financial year ended 31“ March 2019. This declaration is made pursuant to Regulation 33(3)(d) of

the Listing Regulations.

The Board meeting started at 3.00 RM. and concluded at about 5.30 PM.

Kindly take the above in your record and host on your website.

Thank you,

Yours faithfully

For EIH Limited

S.N. Sridhar

Company Secretary
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INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF

EIH LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of EIH

LIMITED (“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group”) and its share of the profit/ (loss) of its joint ventures and

associates for the year ended March 31, 2019 (“the Statement") being submitted by

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved

by the Board of Directors, has been compiled from the related consolidated financial

statements which has been prepared in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder (“Ind AS”) and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. In making those risk assessments, the

auditor considers internal control relevant to the Parent’s preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Parent’s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained

by the other auditors in terms of their reports referred to in paragraph 5 below, is

sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the reports of the other auditors on

separate financial statements of the subsidiaries, associates and joint ventures

referred to in paragraph 5 below, the Statement:

a. includes the results of the entities as listed in Annexure A.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

Q
~ by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

Regd. Office: lndiabulls Finance Centre, Tower 3, 27m , 32"“ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra. India.

(LLP identification No. AAB-8737)
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c. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit, Total comprehensive income and other financial information of the Group for

the year ended March 31, 2019.

5. We did not audit the financial statements of nine subsidiaries included in the

consolidated financial results, whose financial statements reflect total assets of Rs.

787.50 Crores as at March 31, 2019, total revenues of Rs. 136.88 Crores, total net

profit after tax of Rs. 4.09 Crores and total comprehensive income of Rs. 3.53 Crores

for the year ended on that date, as considered in the consolidated financial results.

The consolidated financial results also include the Group’s share of net loss of Rs.5.05

Crores and total comprehensive loss of Rs.4.99 Crores for the year ended March 31,

2019, as considered in the consolidated financial results, in respect of two associates

and one joint venture, whose financial statements have not been audited by us. These

financial statements have been audited by other auditors whose reports have been

furnished to us by the Management and our opinion on the consolidated financial

results, in so far as it relates to the amounts and disclosures included in respect

of these subsidiaries, associates and joint venture, is based solely on the reports

of the other auditors.

Eight subsidiaries, one associate and one joint venture are located outside India whose

financial statements have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been audited by other

auditors under generally accepted auditing standards applicable in their respective

countries. The Company‘s management has converted the financial statements of such

subsidiaries, associates and joint venture located outside India from accounting

principles generally accepted in their respective countries to accounting principles

generally accepted in India. We have audited these conversion adjustments made by

the Company‘s management. Our opinion in so far as it relates to the balances and

affairs of subsidiaries, associates and joint venture located outside India is based on

the report of other auditors and the conversion adjustments prepared by the

management of the Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors.

For DELOITTE HASKINS 8:. SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Manjula
Partner

. (Membership No. 086423)

9 GURUGRAM, Maygo, 2019
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Annexure A to Independent Auditor's Report

(Referred to in paragraph 4(a) of the Independent Auditor's Report of even date)

List of subsidiaries:

Mumtaz Hotel Limited

Mashobra Resort Limited

Oberoi Kerala Hotels 8L Resorts Limited

EIH Flight Services Limited, Mauritius

EIH International Limited

EIH Holdings Limited

EIH Investments NV

EIH Management Services BV

. PT Widja Putra Karya

10. PT Waka Oberoi Indonesia

11. PT Astina Graha Ubud

wwwewewwr
List of Associates

1. EIH Associated Hotels Limited

2. La Roserie De L’Altas

3. Usmart Education Limited

List of Joint Ventures

1. Mercury Car Rentals Private Limited

2. Oberoi Mauritus Limited

ti”
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

EIH LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of EIH

LIMITED (“the Company”), for the quarter and year ended March 31, 2019(“the

Statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been compiled from the related standalone

Ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder (‘Ind AS’) and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. In making those risk assessments, the

auditor considers internal control relevant to the Company's preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations

given to us
,

the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and Total comprehensive income and other financial information of the

Company for the year ended March 31, 2019.

Regd, Office: lndiabulls Finance Centre, Tower 3, 27‘" - 32*“ Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai - 400 013, Maharashtra, indie.

(LLP Identification No. AABvS737)
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5. The Statement includes the results for the Quarter ended March 31, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us

For DELOITTE HASKINS 81 SELLS LLP

Chartered Accountants

(Firm's Registration No. 117366W/W—100018)

Manjula nerji

(Membership No.086423)

GURUGRAM, MAYJQ, 2019
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DITED
FINANCIAL

RESULTS
FOR
THE
DUARTER
AND
VEAR

ENDED
MST
MARCH,
2019

(t

In

CmrisL

standalone

Cons

ated

3

months

:1

months

3

months

Year

Year

Year

Year

ended

ended

ended

ended

ended

ended

ended

31.03.2010

31.12.2010

31032010

31.03.2019

31.03.2010

31.03.2019

31.03.2010

AUDITED

UNAUDITED

AUDITED

AUDITED

AUDITED

AUDlTED

AUDITED

Income al

Revenue
from

Operations

430.09

443.92

431.30

1.543.24

1,350.20

1,610.02

1.530.04

b)

other
Income

33.15

13.05

31.20

04.02

33.75

50.79

105.99

Total

Income

470,04

455.90

452.50

1527.25

1

434.04

1

079,51

1

704.03

Expenses :1

Consumption
oi

Provisions.
wines
0.

others

50.02

55.43

59.13

212.09

193.04

244.40

225.42

bi

Excise
Duty

-

-

.

-

0.3a

-

0.40

cl

Employee
benefits

expense

105.20

102.35

100.05

421.50

404.35

400.03

451.05

di

Finance
Costs

11.25

12.94

11.57

45.35

13.57

50.44

23.11

ei

Depreciation
and

Amortisation
expense

30.31

31.00

30.42

123.01

1

00.97

1

32.55

117.33

0

other
Expenses

151.07

153.71

154.53

507.45

532.35

579.73

513.02

Total
Expenses

357.75

355.51

37455

1

390.49

1

250.10

1

507.90

1.440.34

Proht
beiore
Excep'

nal

terns,
Share
of

net

prolits
ot

Associates
and

Joint

Ventures
accounted
tor

using
equity
method
and

Tax

102.20

1

01.47

00.02

235.77

173.00

291,71

254.49

share
or

net

proiit
orAssociatee
and

Joint
Ventures
accounted
tor

using
equity

method

_

-

~

-

-

-

12,30

10.05

Pra

'

betore
Exceptional
terns
and

Tax

102.20

101.47

00.02

235.77

173.05

304.01

201.34

Exceptional
tems

.

Profit!
(Loss)
(note-3)

104.751

—

.

173.07)

.

473.071

.

Pro

it

Before
Tax

17.53

101.47

00.02

153.70

173.05

230.94

201.34

7ax

Expense
al

Current
Tax

30.23

25.00

25.10

61.03

50.97

05.23

01.72

h)

neterred
Tax

125.53)

11.70

5.71

110.551

2.52

14.25)

3.01

From

tor

the

year

12.77

53.09

55.13

113.33

112.27

140.95

195.01

Other
Comprehensive

lncomel
iLossl

ai

Remcasurement
of

de

bl

snare
otother

comprehensive
income
ot

associates
andioint
ventures

accountedtor
using

the

equity
method

-

-

—

—

-

0.05

(0.24)

c)

Exchange

I

terences
on

transla
ion

oIIoreign
operations

—

-

—

-

.

10.541

(12.20)

d)

Tax

relat

g

to

these
items

0.54

(0.051

1.33

0.40

3.00

0.50

3.75

Total

Comprehen

e

Income
torthe
year

11.50

53.99

53.55

112.45

105.11

147.33

175.15

Pia

attributable
to

al

Owners
of

EIH

Limited

131.54

179.21

bl

Non-control
no

interests

17.42

15.50

11.011

0.15

13.01)

(1.301

110.951

11.641

110.92)

other
Comprehens
ve

Income
attributable
to:

a)

Owners
of

EIH

L

mited

(1.301

(19.06)

11)

Noncontrollino
interests

(0.331

10.00)

Total

Comorehens
elncome

attributablet
.

0)

Owners
of

EIH

L

ed

130.24

150.15

111

Non-controllino
interests

17.09

16.00

Pat

-uo

Eduity
share
Cap

31

(Face
Value
4

2

each)

114,31

114.31

114.31

114.31

114.31

114.31

'

114.31

other
Equ

ty

2.740.70

2.701.55

2.079.06

2.703.40

Earnings
per

Equity
share
(Face
Value
-2

2

each)
-

z

IaI

Basic

0.22

1.12

0.90

1.90

1.96

2.30

3.14

(b)

D

uted

0.22

1.12

0.90

1.90

1.95

2.30

3.14

STATEMENT
OF

AssETs
&

LIABILITIES

standalone

Consul
dated

As

at

As

at

0103.2019

31.03.2010

31.03
2019

31.03.2010

AUDITED

AUDITED

AUDlTED

AUDITED

Assets 1.

Non—current
Assets

aI

Property.
Plant
and

Equipment

1.931.42

2.01207

2.17000

2.23065

bl

Capital
Work—ln—Frooress

63.90

134.00

70.51

747.00

cl

Goodw

Ion

Consol

.

339.00

300.25

dl

other
Intanc‘

le

Assets

7.34

3.73

7.50

0.79

el

Investment
orooertv

110.69

.

110,59

.

n

inanotal
Assets Investments

Accounted
tcr

usind
Equity
Method

-

-

344.01

243.50

other
Investments

020.52

763,01

36.20

32.03

i

I

other
Non-current

Financial
Assets

175.90

153.34

40.73

130.30

a)

Tax

Asset
-th

74.35

59.12

70.72

73.15

h)

Deferred
Tax

Assets
—

Net

-

-

9.06

9.95

I

other
Non-current
Assets

313.94

302.15

367.55

306.35

Total
Non-current
Assets

3

500.05

3

450.51

3.503.90

3

491.40

2

Current
Assets

.

;

aI

Inventories

50.36

42.00

59.79

51.07

0)

F

nancial
Assets Investments

‘-

.

40.20

50.22

I

Trade
Receivables

224.92

203.09

240.00

223.79

1

Cash
and

Cash
Equivalents

5.03

4.50

90.41

57.30

mi

other
Bank
Balances

3.20

3.29

142.50

100.72

vI

other
Current

nanc
al

Assets

4.53

3.01

6.67

5.44

c

)

other
Current
Assets

55.00

65,67

54.20

75.17

Total
Current
Assets

345.90

323.04

567.91

562.71

Total
Assets

,

3

051,96

3.70235

4

251.01

4

074.13

Equity
and

Liab

tires

1.

Equity
a)

Equity
share
capital

114.31

114.31

114.31

114.31

01

other
Equ'ty

2,740.70

2701.55

2.07900

2,750.40

0)

Non

contro

my

interest

~

—

00.52

70.15

Total

Equity

2

055.09

2

915.05

3.116201

2

952.94

2,

N0n~currem
Llabi

a)

Financial
L

ab

'

aorrowinos

209.65

253.72

275.12

233.25

I

Other
Non—current

Financial
Liab

9.20

2.05

31.20

22.72

bi

Provisions
Jtloncurrent

24.40

23.00

25.10

31.15

c)

other
Non—current
LIZ

1.43

0.45

2,15

0.47

dl

Deferred
Tax

Lien

'

159.92

175.15

104.33

196.59

Total
Non—current
L'a

404.07

455,99

510.40

544.10

3.

Current

‘0

‘

a)

Financial
LIabi

ties

Borrowrnos

224.65

139.97

224.65

139.97

lTrade
Payables

Total

outstandino
dues
of

micro
enterprises
and

small
enterprises

0.00

0.20

0.09

0.34

Total

outstandino
dues
or

creditors
other
than
micro
enterprises
and

small
enterprises

195.73

150.52

229.02

192,30

i

other
Current
Financ
at

Liab

55.55

119.04

75.15

147.21

bi

Tax

L

a

ties

lNetI

-

-

1.72

1.17

c)

Provis'

ns

-Current

16.16

21.09

24.10

21,03

d)

other
Current
Liabi

ties

09.02

60.53

94.05

74.99

Total

Current
Liah

ities

502.00

509.51

651.40

577.07

Total

Equity
and

Llab

3.051.95

3.70235

4,251.91

4

074.19

Notes
:

1

The

Board
01

Directors
have

recommended
0

Dim

end

of:

0.90

per

share,
The

Dividend,
1

approved,
w

I

be

p

id

to

those
shareholders
whose

names
appear

n

the

books
01

the

Company

atthe
close
at

business
on

6th

August,
2019.

2

These
financial
results
have

been

prepared
in

accordance
wi

h

the

Indian
Accounting

Standards
prescribed
under
sec

n

133

oi

the

Companies
Act,

2013

read

with

the

relevant
rules

issued
thereunder(
mi

015')
and

the

otheraccounting
prin

pies

generally
accepted
in

Ind

a,

to

the

extent
app

cable.

3

Exceptional
Items
Iorthe
3

months
ended
31st

March,
2019
represent
a

one-off
prov

n

ott

04.75

crores
against
receivable
train
a

uncertainty
in

business
continuity
of

the

atore-reterred
customer.
Excep

nal

terns

tor

the

year

ended
31st

March,
2019

ncludes,

n

ad

"0n
tot

s,

pro

t

ot

a

11.60

crores
on

sale

ct

Investments
held

an

asso

te

company.

4

The

Company
has

no

reportable
segments
other
than
hotels
as

per

Indian
Accounting
standard.

5

Earnings
Pershere
are

not

annua

sed

except
for

the

year
ended
31st
March,
2019
and

31st
March.
2010.

5

The

Company
has

adopted
Inc

As

115,

Revenue
irom

contract

'th

customers.
145'

g

the

cumulat‘ve
catch-up

transition
method,
applied
to

contracts
that

were

not

completed
as

oi

1st

Apr

2010,
Accar

'

gly.

the

p

‘or

per

od

iniorma
'

n

has

not

been

restated.
Under
the

new

standard,
revenue
is

recognISed
upon

the

satistaction
oi

the

penormance
obligations
tor

the

goods
or

serVIces.
App

cation
or

this

standard
resulted
into

reduction
in

opening
reserves

amounting
to

z

11.21

crores
(net

of

taxi

and

impact
on

the

current
quarter

and

year

come

statement
amounting
to

T

3.30

crores
and
2

3.40

crores
tnet
oi

taxi

respectively.

7

Figures
tor

the

3

months
ended
31st
March,
2019
and

31st

March,
2010
are

the

balancing
tigures
between

aud'tod
r

ures
tor

the

year
ended
31st

March,
2019

and

91st

March.
2010
and

the

published
figures
torthe
9

months
ended
31st
December,
2013
and

31st
December,
2017
respectivelyw
'

h

were
subject
to

limited
review.

0

Figures
have
been

regrouped
or

rearranged,
wherever

necessary.

9

The

above
Audited

Financial
Results
were

reviewed
bythe
Audit

Committee
on

29th
May,
2019

and

approved
hytho
Board

oinirectors
at

its

Meeti

e

on

30th

May,

2019.

Guruaram

VIKRA

08

R01

<

30th

May.

2019

Managing
Director
and

Ch

(Executive
Officer


