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Carrefour to re-enter India;
first store in NCR next year

French retailer's comeback to be via strategicfranchise pact with Apparel Group

SHARLEEN D'SOUZA
Mumbal, 9 September

rench retail giant Carrefour is set to

re-enter the Indian market through

a strategic franchise partnership
‘with Apparel Group, according to a release
from Dubai’s leading retail and lifestyle
player in India.

Carrefour plans to open hypermarkets,
supermarkets, and gourmet stores across
the country.

‘The partnership will initially introduce

Carrefour’s exclusive brands in North

India, with plans for nationwide expan-

sion, The first store will open in the &

National Capital Region in 2025, although
the specific format of the store has not yet
been disclosed.

Carrefour first entered India in 2010
‘with cash-and-carry outlets but exited in
2014 due to restrictions on foreign direct
investment in multi-brand retail.

“Thanks to this partnership, we are
very happy to launch in India and grow
our footprint in one of the fastest-growing
economies in the world. We will be
expanding with multiple formats across

mented, “We are extremely proud and
excited to announce our partnership with
Carrefour, one of the world’s leading
retailer& In a very dynamic and rapidly

market for food retail, we plan
to open our first Carrefour stores durmg

u.2025’r‘

i PLAN OF

= Aims to introduce formats
such as hypermarkets,
supermarkets and
gourmet stores

m Looks to cater to the
diverse customer needs
and the store size will vary
from 3,000 to 8,000 sq ft

Deal expected
to close by
March 2025

JADEN MATHEW PAUL
Mumbai, 9 September

EQT Private Capital Asia, part
of BPEA Private Equity Fund
'VIIIL, will acquire a controlling
stake in GeBBS Healthcare
Solutions, a healthcare out-
sourcing provider specialising
in revenue cycle management
(RCM), health information
and medical

m (arrefour has 14,000
stores in over
40 countries, and its
turnover in 2023 stood
at€94.1bn

products, including groceries, fresh pro-
duce, and other food items. Depending on
the store format, we will also offer non-
food items such as household goods, elec-
tronics, and clothing,” Ved added.
Carrefour, which beg,m in 1959, now

operates 14

resentsasi i

ytoadapt
try’s retail landscape. Indiais now the cor-
nerstone of the Carrefour International
Partnership 2026 development plan,
‘marking a significant step forward in our
strategy to expand into over 10 new coun-
tries by 2026,” said Patrick Lasfargues,
Carrefour’s executive director of interna-
tional partnerships.

Nilesh Ved, owner of Apparel Group
and chairman of AppCorp Holding, com-

our position in India. Our gpal is clear: to

‘with a turnover of €94.1 billion in 2023,
according to the company’s website.

billing services, for an undis-

closed amount,

COMPANIES 3

EQT tobuy GeBBS Healthcare
Solutions for nearly $800mn

company staterment.

The acquisition from
ChrysCapital is aimed at
accelerating GeBBS’ growth as
demand for RCM serv-
ices increases amid
complex us
healthcare opera-
tions.

The deal is
expected to close
by March next
year. According to a
banker, the valuation of
the deal is around $800 mil-
lion.

The global RCM market,
which is fragmented, con-

due to rising panent volumes
and a shortage of skilled
resources. EQT
plans to drive GeBBS’ expan-
sion into new customer
segments and
enhance its in-

house tech capa-

bilities.
The  acqui-
sition is  also

expected to fuel
M&A activity for

GeBBS.
“Healthcare technology is
a key investment theme for
EQT. GeBBS has

focus on supporting health-
care providers through indus-
try leading solutions,” said
Hari Gopalakrishnan, Partner,
EQT Private Capital Asia advi-
sory team and Head, EQT
Private Capital India.

“We see strong alignment
between GeBBS' growth
ambitions and EQT’s experi-
ence in creating long-term
value,” he said.

Founded in 2005, GeBBS
has 13,000 employees across
the US, India, the Dominican
Republic, and the Philippines,
and serves US-based health-

< : e ho:

robust business with a clear

care
pitals and physician practices.

GMR toacquire10%
moreinDelhiairport

The GMR group’s airport
business arm GMR Airports
Infrastructure Ltd (GIL) on
Monday said it had entered
into a share purchase agree-
ment with Fraport AG
Frankfurt Airport Services

offer the best products at very attractive Apparel Group currently operates 250 Worldwide for acquiring the
prices to all Indian customers and make ~ stores across more than 35 cities and 15 latter’s 10 per cent holding in
Carrefour their preferred choice for shop-  states. “This strategic move marks a sig- Delhi International Airport
ping.” The India franchise partner plans nificant step in Apparel Group’s growth, Ltd (DIAL) for $126 million.
to introduce various formats, i ing i d After ion of the

and gour- ure to bring Carrefour’s deal, GIL’s stake in the joint
met stores, with 3,000- global retail tonew : venturewill rise to74 percent
8,000 square feet. g y,” th Ip: from the it 64 per cent,

“Our stores will feature a widerange of ~ said in itsrelease. the GMR group said.

Public airports company
Airports Authority of India
(AATI) will continue to hold a
26 per cent stake in the ven-
ture, it said.

“GMR Airports
Infrastructure Ltd (GIL) has
entered into a share purchase
agreement with Fraport AG
Frankfurt Airport Services
‘Worldwide (“Fraport”),
towards acquisition by GIL
from Fraport, of their current
minority 10 per cent equity
stake in Delhi International
Airport Ltd. [

IIHL to raise
£3,000 crore
through NCDs

Hinduja Group firm ITHL,
the

Tata arm inks
pact to buy
semicon tools

Tata Electronics has signed
of under-

applicant for takeover of
debt-ridden Reliance Capital
(RCap), on Monday filed
offer to raise

s(andmg with  Tokyo
Electron to buy equipment
and services for its under-

ion chip units in

%3,000 crore through non-
convertible  debentures
(NCDs), according to
sources. The proceeds will
be used to part fund the
acquisition of RCap, while
the other leg of the transac-
tion tocomplete the process
forz4,300 crore is parallelly
underway.

Gujarat and Assam.

Under the agreement,
Tata Electronics and TEL
will also focus on training
Tata Electronics’ workforce
on TEL equipment and sup-
porting ongoing improve-
ment and research and
development initiatives.

Ikea operator set toinvest 35,500 crore in Noida

VIRENDRA SINGH RAWAT
Lucknow, 9 September

‘Uttar Pradesh Chief Minister Yogi Adityanath
on Monday virtually laid the foundation for a

‘mega Ikea store project in Noida.

Ingka Centres, a part of Ingka group that
operates Ikea retail brand, has committed to
invest ¥5,500 crore to set up its second meeting
place in India at Noida under the Lykli brand.

During the occasion, Yogi said UP has
gained the confidence of both domestic and

at Jewar”

One Product (ODOP) scheme as a pioneeting
initiative, and its leading position in ‘ease of
doing business’ bolstered by an improved law
and order environment.

Yogi said UP actively contributes to national
development through a sectoral policy cover-
ing 27 different sectors.

He said, “By the end of this year, Noida,
Greater Noida, and Yamuna Authority areas
will be connected to public transport facilities
and India’s largest Noida International Airport

international investors while referring to Ikea
India as the latest example.

‘The ambitious project by Ingka Centres will
feature an Ikea retail store, a hotel, office spaces
and a shopping centre, among others.

“Uttar Pradesh, India’s most state,
currently contributes 9.2 per cent to the
nation's economy. The state is rapidly advanc-
ing as a key driver of India’s development,” he
added.

Acknowledging Ikea India’s 35,500 crore
investment proposal, the CM noted UP has
emerged as the preferred investment destina-

He added the region is crucial for logistics,
asitwill intersect with the Eastern and Western
. Dedicated Freight Corridors in Gautam
Buddha Nagar district.

He said, “With its immense potential, UP
offers signi benefits to India and the
global community.”

Meanwhile, Swedish Ambassador Jan
Thesleff, UP industrial development minister
Nand Gopal Gupta Nandi, micro, small and
medium ises (MSME) minister Rakesh
Sachan, and Ikea India chief executive officer
(CEO) Susanne Pulverer attended the event.

%KOTHARl

FREEDOM

Premium innerwear

shopping centre, among others PHOTO: FILE PICTURE
tion in India across sectors.

The holistic project is expected to generate
‘employment for over 9,000 youths, and boost
the state’s economic growth.

The CM said since 2017, UP has been

actively pmmotmg infrastructure develup-
‘ment, fostering new
skill
products.

He underscored UP's flagship One District

Kothari Hosiery Factory Private Limited
29, Strand Road, Mohta House 2nd Floor, Kolkata 700001 | P 84208 26999

Pixxelfirst Indian space

startup toget Nasa order

Largest supplier deal for any Indian firm from US agency

APPOINTMENTS

MECON LIMITED

(APSU under Ministry of Steel, Gowt. of India)
H.O: Doranda, Ranchi-834002
CIN No.: U74140JH1973G0I001199

MECON Limited requires:

Experienced Professionals in various
posts in the Regular Scale of Pay (Advt.
No. 11.73.4.3/2024/Reg/02 dated
10/09/2024). For further details please
visit the link “Careers” of our website:
www.meconlimited.co.in
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