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Dear Sir, 
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Unaudited Financial Results for the Second quarter and half year ended September 30, 2020 (Q2) in 
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Weekend Business Standard MUMBAI 14 NOVEMBER 2020 

Public Notice 
All the concerned persons including 
bonafied residents, environmental groups, 
NGO's and others are hereby informed that 
the State Environment Impact Assessment 
Authority, Maharashtra, has accorded 
Environmental Clearance to M/s. Vardhan 
Housing , G 7, Surya Mahal, Ground 
Floor, 5, Burjorji Bharucha Marg, Off. 
N.M. Road, Near Commerce House, 
Fort, Mumbai- 400023, Maharashtra for 
their project Redevelopment Project of 
S. R. Scheme "Vardhan Heights" At Plot 
bearing C.T.S No. 708(pt), 709, 709/1 to 11, 
710, 710/1 to 23, 711, 711/1 to14, 712, 
712/1 to 7, 715,715/1 to 36, 715/37 & 716 & 
land under Nila Mutha line of village 
Chembur, Taluka Kurla. Mumbai 400089. 
Under File No: SIA/MH/MIS/136796/2020 
did 20/07/2020 
fThe copy of clearance letter is available 
with the Parivesh portal and may also be 
seen on the website of the Ministry of 
Environment and Forests at 
http://parivesh.nic.in/ 

M/s. Vardhan Housing 
Mr.Ashok B Vardhan (Partner) 

G 7, Surya Mahal, Ground Floor, 
5, Burjorji Bharucha Marg, Off. N.M. 
Road, Near Commerce House, Fort, 

Mumbai- 400023, Maharashtra 
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The Notice is hereby given to the Public 
that our clients-GULREZ MOHAMMED 
YUSUF MOHAMMED OOMER & 
MOHAMMED HASAN SALAUDDIN 
GAYA, are the Owners, Occupiers and in 
possession of Flat No. 704, on the 7'' Floor, 
La Sarene, CTS No. 171, Final Plot No. 34, 
Jai Prakash Road, Andheri (W), Mumbai- 
58. By virtue of Gift Deed dated 04-02- 
2009 being Reg. No. BDR4-01037-2009 
dated 05-02-2009 executed by Sherbanoo 
Mohammed Oomer, Donor in favour of my 
clients, being Donees, they become the 
absolute owners of the said flat. The said 
Sherbanoo Mohammed Oomer had 
purchased the said Flat from Arth Housing 
Development Pvt. Ltd. by executing 
Agreement for Sale dated 29-12-2003 
which has been confirmed by Deed of 
Confirmation dated 27-09-2006. The 
Original document being Deed of 
Confirmation dated 27-09-2006 along with 
Agreement for Sale dated 29-12-2003, 
has been lost/misplaced and/or not 
traceable. My clients being the owners of 
said flat hereby assured that the original 
document has not been deposited with any 
person/sand or institution with an intention 
of creating security in respect of the below­ 
mentioned property. 
Any person or persons having any 
objection or any claim to the below 
mentioned property whether by way of 
inheritance, succession, bequest, sale, 
letter of allotment, exchange, 
arrangement, gift, lease, license, tenancy, 
mortgage, charge, lien, trust, 
maintenance, easement, development 
agreement, joint venture, partnership or 
otherwise or in possession of the original 
of the title Deed of Confirmation with 
Agreement for Sale dated 29-12-2003 
otherwise is hereby called upon to send 
their objection and/or claim in writing 
together with the documentary proof 
thereof to the undersigned at the address 
mentioned below within 15 days of the 
publication of this public notice. If no 
objection or claim is received within the 
aforesaid period, it shall be deemed to 
have been waived for all intent and 
purposes. If anyone found the original of 
the aforementioned Deed of Confirmation 
is hereby called upon to submit to the 
same to the undersigned 

SCHEDULE 
A Flat No. 704, on the 7" Floor, 
admeasuring 1000 sq. ft. Built up area, in 
the Bldg. Known as "La Sarene", 
constructed on property bearing CTS No. 
171, Final Plot No. 34, Jai Prakash Road, 
Andheri (W), Mumbai-400 058. 
Sd/· 
Mr. A.N.SHAIKH 
Advocate High Court, Mumbai 
79/4, Sugra Manzi I, Gaothan 
Lane no.1, Opp. Post Office, 
Andheri (W), Mumbai-400 058 
Place:- Mumbai, Date-14.11.2020 
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D 
D aries agro limited 
Registered & Corporate Office: Aries House, Plot No. 24, Deonar, Govandi (E), Mumbai - 400 043. 

CIN: L99999MH1969PLC014465 

Quarter Ended 
Consolidated Financial Results 

Year to Date 
Figures for 
Current 

Period ended 

Standalone Financial Results 
Year Quarter Ended Year to Date Year 
Ended Figures for Ended 

Current 
Period ended 

31-Mar-20 30-Sep-20 30-Jun-20 30-Sep-19 30-Sep-20 31-Mar-20 
(AUDITED) I (UN-AUDITED) (UN-AUDITED) (UN-AUDITED (UN-AUDITED) (AUDITED) 
37,150.08 14,289.26 11,140.24 11,299.03 25,429.50 37,150.08 
7,535.63 2,419.19 2,474.96 2,031.77 4,894.15 7,535.63 

29,614.46 11,870.07 8,665.28 9,267.26 20,535.35 29,614.46 

1,611.85 1,844.76 901.16 1,743.83 2,745.92 2,308.80 

1,611.85 1,844.76 901.16 1,743.83 2,745.92 2,308.80 

779.86 1,326.18 672.76 1,362.49 1,998.94 1,561.07 

•• •• - •• 

Quarter Six Months Quarter 
Sr.I Particulars ended ended ended 
No 30.09.2020 30.09.2020 30.09.2019 

(Unaudited) (Unaudited) (Unaudited) 
Total Income from Operations (Gross) 52.12 76.32 266.27 
Net Profit/(Loss) for the period 
(before Tax, Exceptional and /or Extraordinary items) I 43.06 57.78 257.99 
Net Profit/(Loss) for the period before Tax 
(after Exceptional and /or Extraordinary items) I 43.06 57.78 257.99 

4 I Net Profit/(Loss) for the period after Tax 
(after Exceptional and /or Extraordinary items) I 29.01 41.98 253.41 
Total Comprehensive Income for the period 
{Comprising Profit/(Loss)forthe period (after tax) and other 
Comprehensive Income (after tax) 

I 
29.01 41.98 253.41 

6 I Paid up Equity Share Capital (face value oft 10/- each) 450.21 450.21 450.21 
Earnings Per Share (face value oft 10/- each) 
(for continuing and discountinued operation) 
1.Basic (t) 

I 
0.64 

I 
0.93 5.63 

2. Diluted (t) 0.64 0.93 5.63 
Note: 
The above is an extract of the detailed format of the Financial Results for the quarter and six months ended 30• 1 I I 2 
September, 2020 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format of the said results are available on the website of I I I 3 BSE (www.bseindia.com) as well on the company's website (www.morarkafinance.in) Sd/- 

Gautam Morarka I I I 4 
Place : Mumbai Chairman 
Date : November 13, 2020 DIN : 00002078 1 • I 5 

PARTICULARS 

30-Sep_-20 
UN-AUDITED 
25,429.50 
4,894.15 

20,535.35 

2,477.29 

2,477.29 

1,698.11 

1,728.33 
1,300.43 

863.35 
1,300.43 

1,313.79 
1,300.43 

638.14 
1,300.43 

1,341.65 
1,300.43 

1,951.93 
1,300.43 

1,475.78 
1,300.43 

Income from Operations 
Less :- Discounts I Rebates 
Net Income from Operations 
Net Profit ( +) I Loss ( - ) for the period (before 
Tax, Exceptional and/or Extraordinary Items) 
Net Profit(+) I Loss(·) for the period before Tax 
(after Exceptional and/or Extraordinary Items) 
Net Profit(+) I Loss(·) for the period after Tax 
(after Exceptional and/or Extraordinary Items) 
Total Comprehensive Income for the period 
{Comprising Profit I {Loss) for the period (after tax 
and Other Comprehensive Income (after tax)} - 
(Owner's Share) 

6 Equity Share Capital (Equity Share on 10/- Each) 

14,289.26 11,140.24 
2,419.19 2,474.96 
11,870.07 8,665.28 

1,709.48 767.81 

1,709.48 767.81 

1,166.07 532.04 

11,299.03 
2,031.77 
9,267.26 

1,484.60 

1,484.60 

1,068.84 

18,121.40 I 18,121.40 I 15,516.77 15,516.77 14,379.37 I 15,516.77 I 15,516.77 

1,195.76 
1,300.43 

532.58 
1,300.43 

1,111.69 
1,300.43 

13.641 7.491 10.20 
13.64 7.49 10.20 

5.17 
5.17 

10.481 15.371 12.00 
10.48 15.37 12.00 

7 Reserves (excluding Revaluabon Reserve) as shown 
in the Audited Balance Sheet of the previous year I 18,121.40 I 18,121.40 I 17,609.92 

8 Earnings per Share (oft 10/- each) 
(for continuing & discontinued operations) 
(of~ 10/-each) (not annualised): 
a) Basic 9.27 4.36 I 8. 73 
b) Diluted 9.27 4.36 8.73 

Notes for the Quarter and Half Year Ended on 30th September, 2020 :- 
1. Statement of Assets and Liabilities 2. Statement of Cash Flows 

Consolidated Standalone 

PARTICULARS Six Months Previous Six Months Previous 
Ended Year Ended Ended Year Ended 

30-09-2020 31-03-2020 30-09-2020 31-03-2020 
UN-AUDITED AUDITED UN-AUDITED AUDITED 

A Assets 
Non Current Assets 
(a) Property , Plant and equipments 4,360.65 4,135.66 4,360.65 4,135.66 
(b) Right of Use Asset 770.40 637.87 770.40 637.87 
(c) Capital work - in - progress 1,213.23 1,211.48 1,213.23 1,211.48 
(d) Intangible assets 22.51 22.54 22.51 22.54 
Financial Assets 
(i) Non-Current Investments 5,852.80 5,943.23 2,028.04 2,028.04 

12,219.59 11,950.79 8,394.83 8,035.59 
Current Assers 
(a) lnventaries 14,062.25 13,803.07 14,062.25 13,803.07 
(b) Financial Assets 
(i) Trade Receivables 13,219.01 11,627.43 11,796.19 10,158.67 
(ii) Cash and cash equivalents 241.96 77.13 217.50 48.07 
(iii) Bank Balance other than cash 

and cash equivalents 341.41 330.07 341.41 330.07 
(iv) Currrent Loans 9.00 11.84 9,946.95 9,946.74 
(v) Othre currrent financial assets 5.05 11.24 5.05 11.24 
(c) Other current assets 10,807.50 10,899.23 3,221.13 3,113.12 

38,686.19 36,760.01 39,590.48 37,410.98 
Total Assets 50 905.78 48 710.80 47 985.31 45 446.58 

B EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 1,300.43 1,300.43 1,300.43 1,300.43 
(b) Other equity 19,794.92 18,121.40 17,468.70 15,516.77 

21 095.35 19,421.84 18 769.13 16 817.20 
Minority Interest 805.79 882.81 . . 
Non- current liabilites 
(a) Financial Liabitlites 
Non Current Borrowings 2,048.09 1,433.88 2,048.09 1,433.88 
Otther-Non Current Liabilities 228.51 421.13 228.51 421.13 
(b) Non Current Provisions 412.22 290.62 405.02 283.24 
(c)Deferred tax Liabilities (net) 498.25 426.15 497.32 426.15 

3 187.08 2 571.78 3 178.94 2 564.40 
Current Liabilities 
(a) Financial Liabitlites 

(i) Current Borrowings 10,586.12 13,055.07 10,579.80 13,048.99 
(ii) Trade payables 7,242.73 5,844.90 7,229.48 5,837.79 
(iii) Other current financial liabilities 28.46 581.75 28.46 581.75 

(b) Other current liabilities 7,401.29 5,970.92 7,640.53 6,214.72 
( c) Current provisions 109.18 141.85 109.18 141.85 
(d) Current Tax Liability (Net) 449.78 239.87 449.78 239.87 

?,; R17 ,;,; ?" Q'),1 ~7 ?I: n">7 ?'> ?IS /1<S. QR 

Total Equity and Liabilites 50 905.78 48 710.80 47 985.31 45 446.58 

Consolidated Standalone 

PARTICULARS Six Months Six Months Six Months Six Months 
Ended Ended Ended Ended 

30-09-2020 30-09-2019 30-09-2020 30-09-2019 
UN-AUDITED UN-AUDITED UN-AUDITED UN-AUDITED 

A) CASH FLOW FROM OPERATING 
ACTIVITIES 
Net Profit before tax as per 
Statement of Profit and Loss 2,477.29 2,160.87 2,745.92 2,601.09 
Adjusted for : 
Share of Profit I (Loss) of Associate (32.20) (34.42) . . 
Depreciation and Amortisation Expense 242.59 122.31 242.59 122.31 
Loss on Sale of Assets (net) . 146.50 . (1.10) 
Effect of Exchange Rate change 36.76 (35.00) . . 
Interest Income (1.09) (0.72) (249.96) (275.20) 
Finance Costs 1,329.06 1,168.50 1,328.90 1,167.69 
Operating Profit before Working 
Capital Changes 4,052.41 3,528.05 4,067.45 3,614.80 
Adjusted for : 
(Increase) I Decrease in Trade 
Receivables (1,591.58) 5,675.13 (1,637.52) (1,606.71) 
{Increase) I Decrease in Inventories (259.18) (925.28) (259.18) (925.28) 
Increase I (Decrease) in Trade 
Payables 1,397.83 541.98 1,391.68 1,029.67 
Increase I (Decrease) in Provisions 
& Other Current Liabilities 920.47 1,063.22 916.10 1,076.67 
Cash Generated from Operations 4,519.95 9,883.11 4,478.53 3,189.15 
Income Taxes (paid) I received (Net) (660.00) (722.00) (660.00) (722.00) 
Net Cash Flow from Operating 
Activities (A) 3,859.95 9,161.11 3,818.53 2,467.15 

B) CASH FLOW FROM INVESTING 
ACTIVITIES : 
(Increase) I Decrease in value of Fixed 
Assets I Capital Work in Progress (601.83) 5,445.04 (601.83) (237.52) 
Proceeds from Sale of Fixed Assets . 1.31 . 1.31 
Investments in Long Term Investments . (5,612.16) . . 
Movement in Short Term Loans 
and Advances & Other Assets 89.41 (4,238.24) (113.37) (608.84) 
Interest Income 1.09 0.72 249.96 275.20 
Net Cash Flow from I ( used in) 
Investing Activities (B) (511.33) (4,403.33) (465.24) (569.86) 

C) CASH FLOW FROM FINANCING 
ACTIVITIES: 
Increase I (Decrease) in Shareholders 
Capital I Cunrent Account I Other Equity . (1,820.80) . . 
Non Current Borrowings (Net) 614.22 591.60 614.22 591.60 
Current Borrowings ( Net ) (2,468.95) (2,549.19) (2,469.19) (1,498.32) 
Finance Costs (1,329.06) (1,168.50) (1,328.90) (1,167.69) 
Net Cash (used in) I from financing 
activities (C) (3,183.80) {4,946.89) (3,183.87) {2,074.41) 
Net Increase in Cash and Cash 
Equivalents (A+B+C) 164.82 (189.11) 169.42 (177.12) 
Opening Balance of Cash and 
Cash Equivalents 77.13 448.27 48.07 412.50 
Closing Balance of Cash and 
Cash Equivalents 241.96 259.16 217.50 235.39 

3 The above is an extract of the detailed format of Un-Audited Quarterly Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The full format of the Un-Audited Quarterly Financial Results are available on the Stock Exchange websites, www.bseindia.com and 
www.nseindia.com and the Company's website, www.ariesagro.com 

4 The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the Companies (Ind AS) Rules, 2015 and subsequent amendments 
5 As the Company's business activity falls within a single primary business segment, the disclosure requirements of Accounting Standard (lndAS-108)" Operating Segments", are 

not applicable. 
6 Since the Company's business relates to Micronutrient Fertilizers, Plant Nutrient Solutions etc. the same is impacted by cropping pattern, seasonality and erratic weather conditions 

across the Globe in general and India in particular. Accordingly, quarterly figures are not representative of the full year's performance. 
7 The above Financial Results were reviewed and recommended by the Audit Committee and there upon approved by the Board of Directors at their respective meetings held on 

12th November, 2020 
8 The Statutory Auditors have carried out a Limited Review of the Results for the Quarter and Half Year ended 30th September, 2020. 
9 The Un-Audited Standalone I Consolidated financial results are for the Quarter and Half Year Ended 30th September, 2020. 
10 The Consolidated Un-Audited Financial Results have been prepared in accordance with Ind AS 11 O" Consolidated Financial Statements". 
11 As there are no sales in overseas entities during the quarter ended 30th September, 2020 the Revenue from Operations of both, Standalone and Consolidated remains the same. 
12 With reference to Para 4.3 of the Circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26.11.2018, we wish to state that we are not a LARGE CORPORATE within the meaning of Para 

2.2(ii) of the aforesaid Circular. 
13 As the Company falls under Essential Services Category, due to nature of industry I product line, there is no impact of Covid-19 on the business of the Company and the Company 

does not see any impact going forvvard as things appear now. 
14 The Company has adopted Ind AS 116, effective Annual Reporting period beginning 1st April, 2019 and applied the Standard to its Leases prospectively which impacted 

Depreciation. 
15 Previous Period's I Year's figures have been re-grouped I re-arranged wherever necessary to correspond with the Current Period's figures. 
16 The above results will be made available at the Company's Website at www.ariesagro.com on or after 13th November, 2020. 

Place : Mumbai 
Date : 12th November, 2020 

For Aries Agro Limited 

Dr. Rahul Mirchandani 
Chairman & Managing Director 

DIN : 00239057 

•• •• •• - •• • • 
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