Complete Comfort

8™ November, 2019

National Stock Exchange of India Ltd. BSE Limited
Listing Department Department of Corporate Services
Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street,
Mumbai - 400 051 Mumbai — 400 001
Company Symbol : ICIL Scrip Code No.: 521016

Dear Sir/Madam,

Re: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Reguirements), Regulations,
2015 - Updates

This is in furtherance to the intimations submitted by the Company to the stock exchanges on 18" June
2019 and 4™ July, 2019 in the matter of Show Cause Notice received from Office of Commissioner of
Customs, JNPT seeking refund of excess export benefits in the form of MEIS scrips to the extent of
Rs. 73.62 crores and interest thereon on certain products exported by the Company. As informed in our last
intimation dated 4™ July, 2019, in the interest of Company’s business and exports and in order to avoid
burden, cost and prolonged litigation, the Board had decided to settle the matter by paying principal and
interest as per the show cause notice.

We wish to now inform the exchanges that the said matter has been adjudicated by the Office of
Commissioner of Customs vide order No. 53/2019-20/Commr/NS-II/JNCH dated 7" November, 2019 and
the said order was received on 7™ November, 2019 by the Company.

As per the Adjudication order passed by Commissioner of Customs, the total refund amount has been
assessed at Rs. 72.68 crores along with applicable interest which works out to be approximately
Rs. 21.60 crores.

The Company has already paid Rs. 83 crores and the balance amount will be paid by the Company.
No penalty has been imposed in the said order on the Company or on its Directors / Key Managerial
Personnel.

Since the company’s liquidity is comfortable, there is no material impact of this settlement on the
Company's finances.

With the said adjudication order, the proceedings under said Show Cause Notice dated 6™ June, 2019
stands concluded.

Kindly take the same on record.

For Indo Count Industries Limited
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Amruta Avasare
Company Secretary & Compliance Officer
Membership No.: ACS 18844
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