
 

 
 
 
 
 

CIN: L74999MH2016PLC284731 
WORLD’S LEADING HVAC DUCT CLEANING COMPANY 

Nirmitee Robotics India Limited 
(Formerly Known as Nirmitee Robotics India Private Limited)  
H.O.:D3/2, MIDC Hingna, Nagpur. (MS) India 440028 
Phone:+91-9422 881 677, Email:info@nirmiteerobotics.com 
www.nirmiteerobotics.com  

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip code: 543194 

 

Dear Sir/Madam, 

 

Sub: - Resubmission of Outcome of Board Meeting & Submission of Audited Standalone 

and Consolidated Financial Results for the half year and year ended March 31st 2023.  

 

This is in reference to your mail dated 07th June, 2023 regarding discpreancy in financial 

result. We hereby resubmit the Audited Standalone and Consolidated Financial Results for 

the half year and year ended March 31st 2023. 

 

Pursuant to Regulation 33 read with Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, the Audited Standalone 

and Consolidated Financial Results set out in compliance with Applicable Accounting 

Standards for the half year and year ended March 31st 2023, duly approved by the Board of 

Directors of Company at their meeting held today i.e. June 05th 2023 together with Statement 

of Assets and Liabilities and Auditor’s Report thereon are enclosed.  

 

The Board Meeting commenced at 04:00 PM and concluded at 07:37 P.M. 

 

The aforesaid results are also being disseminated on Company’s website at 

https://www.nirmiteerobotics.com/financials/. 

 

You are requested to kindly update the above information on your record. 

 

Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 

 

Jaspreet Kaur Bhamra 

Company Secretary cum Compliance Officer 

Mem No: A65116 

Date: 08.06.2023 

Place: Nagpur 

 

 

https://www.nirmiteerobotics.com/financials/


 

 
 
 
 
 

CIN: L74999MH2016PLC284731 
WORLD’S LEADING HVAC DUCT CLEANING COMPANY 

Nirmitee Robotics India Limited 
(Formerly Known as Nirmitee Robotics India Private Limited)  
H.O.:D3/2, MIDC Hingna, Nagpur. (MS) India 440028 
Phone:+91-9422 881 677, Email:info@nirmiteerobotics.com 
www.nirmiteerobotics.com  

 

To 

BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 

Scrip code: 543194 

 

Dear Sir/Madam, 

 

Sub: - Declaration on Standalone and Consolidated Auditor’s Report under Regulation 33 (3) 

(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 

 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 we hereby declare and confirm that the Standalone and 

Consolidated Auditor’s Report on financial statements and results for the half year and year 

ended 31st March 2023 which are being sent herewith are unmodified and without any 

qualification. 

Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 

 

Jaspreet Kaur Bhamra 

Company Secretary cum Compliance Officer 

Mem No: A65116 

Date: 08.06.2023 

Place: Nagpur 

 

















reclassification, was reversed since the items recognized as Property, Plant, and Equipment were
taken under the head on Purchases.

31. Profit and Lgss Account - The Profit and Loss account is drawn incorporating the revenues and
expenses of the business operations.

c) NoTESTOACCOUNTS

I' All amounts are in Lakhs (Rs.) unless otherwise specifically stated. The figure "0" represents
value less than one thousand.

2. Estimated amounts of contracts remaining to be executed on capital account and not provided
for:Nil

3. Contingent liability: In the
contingent liabilities which
far.

4. Remuneration to Directors

5. Payment to Auditors
(inclusive of internal audit)

opinion of the Directors of the Company, there are no known
remain undisclosed. Further, there are no undisputed liabilities so

BY 2022-2023 FY 2Ut-2022
Rs. 11,00,000/- Rs. 12,00.000/-

FY 2U2-2023
Rs. 1,50,000/-

FY 2021-2022
Rs. 1,50,000/-

6.

t.

Confirmations of balances of various parties have not been obtained. Any rectification, if
necessary, will be made at the time of receipt of confirmation.

Previous year's figures have been regrouped wherever necessary to make them comparable with
the current year's figures.

In trade payables amount due to Micro, Small and Medium Business Enterprises as defined
under Micro, Small and Medium Business Enterprises Development Act, 2A06 are disclosed
separately.

A supplier by the name of Arisbri Technologies Pvt Ltd has committed a fraud on the Company
by siphoning an amount of Rs.84,2751- thatwas paid to them as an advance. Prior to this ereni,
the Company had already issued two cheques in favour of the said supplier but were
dishonoured. The third payment was processed by the Company's bank and the account was
debited. However, no confirmation regarding receipt of the amount or even otherwise, was
received from Arisbri Technologies Pvt Ltd.

Capital Work-in-Progress - Rs. 1,12,2001- was completed during the previous financial year
and was not classified as an item of Intangible Assets in the previous year. The reclassified
under has been made in the current year under 'Intangible Assets.' Amortization was charged
on such asset for two years, assuming its useful life to be l0 years, in accordance with AS-21.

Increase in Authorised Share Capital: - The Company's Authorized Share Capital was increased
by Rs. 7,33,50,0001- from Rs. 3,66,50,0001- to Rs. 11,00,00,000/-. This was done by passing
Resolution at the Extra-ordinary General Meeting in the previous year.

ROC Fees of Rs. 6,98,9251- was paid towards the increase in authorized share capital of the
company. This expense, although being capital in nature, was effected to the Profit and Loss
Account for the year ended 31't March 2023, Such effect was made after considgring ihe
accountlng nearmem ln the previous years and fOIIoMng rhe prlnclpte of Constster/63,/in gre
current year. i(r-t 
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10.

11.

12.



13.

14.

15.

16.

The company had deposited a sum of Rs. I Crore towards Rent with Vithoba Healthcare &
Research hrt Ltd, the director of which is Shri. Kartik Shende who is also a director ofNirmitee
Robotics India Limited.

leferred Tax - Adjustment of Rs. 26,4021- is made towards deferred tax asset during the year
fo1 {e current year on account of timing difference between book profit and taxaite piofit
arising due to rate of depreciation applied in the books of accounts as per schedule il of ttre
Company Act,20l3 and rate of depreciation as per the Income Tax Rules, 1962. Thedetails are
as follows: -

31.03.2023 31.03.2022

WDV as per Income Tax 42,01,299 29,45,655

WDV as per Company Act 42,07,924 30,21,046

Difference 29,506 (75,390)

Tax Rate 2s.17% 2s.17%

Deferred Tax Asset(Liability) 7,427 (r8,976)

Provided till Last Year (18,976) (40,391)

Net adjustment 26,4A2 21,415

Disclosure relating to Working Capital Borrowings:
The company has the facility of Overdraft from IDBI Bank Ltd and for enjoying such facility
the IDBI Bank Ltd., does not require the submissions of quarterly returns and statement of
current assets. Charges relating to working capital borrowings have been registered.

Investment in Subsidiary under Non-Current Investments - A subsidiary by the name of
Nirmitee Robotics AC Maintenance LLC was incorporated in June 2022 in Dubai, UAE.
According to the laws of UAE, there is no minimum paid up capital requirement in case of a
company limited by shares. The memorandum of association of the subsidiary states that the
amount of share capital has to be paid by the holding company. Nirmitee Robotics India Ltd,
however has not paid any sum towards the capital of the subsidiary. Intent to pay, shown in the
interim financial statement as on 30e September 2A22 isbeing continued as on 3l"tMarch2A23
for the sake of presentation.

17. Ratio Analysis:

Y\cuil I

'l /;

K{;

Sr.
No.

31-Mar-
22

31-
Mar-

2t

o//o
Change

Reason
for

Variance

1
Current
Ratio

Current
Assets

Current
Liabilities 3.40 6.46 -473% Sub-note

(i)

2

Debt-
Equity
Ratio

Total Debt

Equity Share

Capital +
Reserves &
Surplus

0.58 a.n 388.91%
Sub-note

(ii)

J

Debt
Servfce
Coverage
Ratio

EBITDA Finance Cost 26.3s 17.97 46.610/,
Sub-note

(iii)
..

Particulars

Ratios Numerator Denominator



18.

4
Return on
Equity
Ratio

PAT

Equity Share
Capital +
Reserves &
Sumlus

12.09% 7.17% 4.92%

5

Inventory
Turnover
Ratio

COGSI
Sales

Average
Inventory 5.78 12.78 s4.78% Sub-note

(iv)

6

Trade
Receivables
Turnover
Ratio

Total Sales
Average
Accounts
Receivable

2.02 2.08 3.200/o

7

Trade
Payables
Turnover
Ratio

Total
Purchases

Average
Trade
Payables

2.7

8

i.iet Capitai
Turnover
Ratio

Total Sales
Average
Working
Capital

t.94 1.01 91.59o/o
Sub-note

(v)

9
Net Profit
Ratio PAT Total Sales 11.65% 7.84% 3.81%

10

Retum on
Capital
Employed

EBIT Capital
Employed 13.39o/o r0.06% 333%

ll Return on
Investment

PAT Total Assets 7.65% 6.41% 1.23%

Sub-note (i): The cash credit facility with the bank is now showing a credit balance. Also, there
has been an increase in Trade Payables. Such reasons are attributable to the
depletion in Current Ratio.

Sub-note (ii): The Company has taken loans from directors during the year. This has caused the
debt-equity ratio to reduce.

Sub-note (iii):Increase in Profits has caused Debt Service Coverage Ratio to increase.
Sub-note (iv): Areduced Inventory Turnover Ratio is due to an increase in the average inventory.
Sub-note (v): Due to working capital changes as mentioned in sub-note (i) above, the Capital

Turnover Ratio has increased.

Impact of Covid - 19:

In March 2020, the World Health Organization declared COVID-l9 to be a pandemic. The
Company has considered and taken into account, impact if any, on its financial statement based
on intemal and extemal information up to the date of approvai of the financial statements by the
Board ofDirectors. The actual impact ofthe global healih pandemic may be different fromthat
which has been estimated, as the COVID -19 situation lvolves in India and globally. The
Company will continue to closely monitor any material changes to future economic conditions.
As on current date, based on the prevailing circumstances, the company has assessed that the
impact of covid-l9 pandemic is not material on the carrying value oitfri assets of the business
and it won't have any impact on the company's ability to function as a going concern.

Issue of Bonus Shares:

The Shareholders, in their Extra-Ordinary General Meeting held on 2110412022, pas ,dra.*,_,,, . .
resolution for the fssue of Bonus Shares. These Ilonus Shares have been issued ;; M"" '\e).
Reserves with the Company. For every one tully paid-up equity share held, nve rutv-(tftr#fiJ ] 
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reclassification, was reversed since the items recognized as Property, Plant, and Equipment were
taken under the head on Purchases.

Depreciation on the Furniture and Plant & Machinery held in the subsidiary company in Dubai
has been shown under pre-operative expenscs under cunent Assets.

31. Profit and Loss Account - The Profit and Loss account is drawn incorporating the revenues and
expenses of the business operations.

c) NOTES TO ACCOUNTS

All amounts are in Lakhs (Rs.) unless otherwise specifically stated. The figure "0" represents
value less than one thousand.

Estimated amounts of contracts remaining to be executed on capital account and not provided
for:Nil

Contingent liability: In the opinion of the Directors of the Company, there are no known
contingent liabilities which remain undisclosed. Further, there are no undisputed liabilities so
far.

4. Remuneration to Directors FY2022-2023 BY202t-2022
Rs. 11,00,000/- Rs. 12,00,000/-

5. Payment to Auditors
(inclusive of intemal audit) Rs. 1,50,000/-

Confirmations of balances of various parties have not been obtained. Any rectification, if
necessary, will be made at the time of receipt of confirmation.

Previous year's figures have been regrouped wherever necessary to make them comparable with
the current year's figures.

In trade payables amount due to Micro, Small and Medium Business Enterprises as defined
under Micro, Small and Medium Business Enterprises Development Act, 2006 are disclosed
separately.

A supplier by the name of Arisbri Technologies Pvt Ltd has committed a fraud on the Company
by siphoning an amount of Rs.84,2751- thatwas paid to them as an advance. Prior to this event,
the Company had already issued two cheques in favour of the said supplier but were
dishonoured. The third payment was processed by the Company's bank and the account was
debited. However, no confirmation regarding receipt of the amount or even otherwise, was
received from Arisbri Technologies hrt Ltd.

Capital Work-in-Progress - Rs. 1,12,200/- was completed during the previous financial year
and was not classified as an item of Intangible Assets in the previous year. The reclassified
under has been made in the current year under 'Intangible Assets.' Amortization was charged
on such asset for two years, assuming its useful life to be 10 years, in accordance with AS-26.

Increase inAuthorised Share Capital: - The Company's Authorized Share Capital was increased

1.

)

3.

FY 2022-2023 FY 20Zl-2022
Rs. 1,50,000/-

6.

7.

8.

9.

10.

11.



t2. ROC Fees of Rs. 6,98,9251- was paid towards the increase in authorized share capital of the
company. This expense, although being capital in nature, was effected to the Profit and Loss

Account for the year ended 31't March 2023, Such effect was made after considering the
accounting treatment in the previous years and following the principle of Consistency in the
current year.

The company had deposited a sum of Rs. I Crore towards Rent with Vithoba Healthcare &
Research Pvt Ltd, the director of which is Shri. Kartik Shende who is also a director of Nirmitee
Robotics India Limited.

Deferred Tax - Adjustment of Rs. 26,4001- is made towards deferred tax asset during the year
for the current year on account oi timing difference between book profit and taxable profit
arising due to rate ofdepreciation applied in the books ofaccounts as per schedule II ofthe
Company Act,2013 and rate of depreciation as perthe Income TaxRules, l962.The details are
as follows: -

Particulars 3r.8.2023 31.03.2022

WDV as per Income Tax 42,01,289 29,45,655

WDV as per Company Act 42,07,824 30,21,046

Difference 29,506 (75,390)

Tax Rate 25.17% 25.t7%

Deferred Tax Asset/(Liabil ity) 7,427 (18,976)

Provided till Last Year (18,976) (40,391)

Net adjustment 26,402 21,415

The effect of detbrred tax is not taken on the assets held in the subsidiary company in Dubai.

15. Disclosure relating to Working Capital Bonowings:
The company has the facility of Overdraft from IDBI Bank Ltd and for enjoying such facility
the IDBI Bank Ltd., does not require the submissions of quarterly returns and statement of
current assets. Charges relating to working capltal bonowings have been registered.

16. Ratio Analysis:

Sr.
No.

Ratios
31-Mar-

22
31-

Mar-21

o

Change

Reason
for

Variance

1 Current Ratio
Current
Assets

Current
Liabilities

4.12 6.46 -36.2%
Sub-note

(i)

2
Debt-Equity
Ratio

Total Debt

Equity Share
Capital +
Reserves &
Sruplus

0.59 0.12 402.13o/o
Sub-note

(ii)

J
Debt Service
Coverage
Ratio

EBITDA Finance Cost 26.48 17.97 47.35%
Sub-note

(iii)

4
Retum on
Equity Ratio PAT

Equity Share

Capital +
Rcscrws &
Sumlus

12.0lo/o 7.170/o 4.84o/o

ld
i
I N

13.

14.

p)
\

Numerator Denominator
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5

Inventory
Turnover
Ratio

COGS/
Sales

Average
Inventory

5.78 12.78 89.23o/o
Sub-note

(iv)

6

Trade
Receivables
Turnover
Ratio

Total Sales
Average
Accounts
Receivable

2.02 2.08 -3.08%

7

Trade
Payables
Turnover
Ratio

TotaI
Purchases

Average
Trade
Payables

2.7

8

Net Capital
Turnover
Ratio

Total Sales
Average
Working
Caoial

1.59 l.0l 57.610/o
Sub-note

(v)

9
Net Profit
Ratio

PAT Total Sales ll.7lo/o 7.84o/o 7.85o/o

l0
Rehrn on
Capital
Emoloved

EBIT Capital
Employed

13.45o/o t0.060/o 3.39o/o

ll Return on
Investnent

PAT Total Assets 7.630/o 6.41o/o 1.120/o

Sub-note (i): The cash credit facility with the bank is now showing a credit balance. Also, there
has been an increase in Trade Payables. Such reasons are attributable to the
depletion in Current Ratio.

Sub-note (ii): The Company has taken loans from directors during the year. This has caused the

debt-equity ratio to reduce.

Sub-note (iii): Increase in Profits has caused Debt Service Coverage Ratio to increase.

Sub-note (iv): Areduced Inventory Turnover Ratio is due to an increase in the average inventory.
Sub-note (v): Due to working capital changes as mentioned in sub-note (i) above, the Capital

Turnover Ratio has increased.

Impact of Covid - 19:

In March 2020, the World Health Organization declared COVID-l9 to be a pandemic. The
Company has considered and taken into account, impact if any, on its financial statement based
on internal and external information up to the date of approval ofthe financial statements by the
Board of Directors. The actual impact of the global health pandemic may be different from that
which has been estimated, as the COVID -19 situation evolves in India and globally. The
Company will continue to closely monitor any material changes to fufure economic conditions.
As on cunent date, based on the prevailing circumstances, the company has assessed that the
impact of covid-l9 pandemic is not material on the carrying value of the assets of the business
and it won't have any impact on the company's ability to function as a goingconcern.

Issue ofBonus Shares:

The Shareholders, in their Extra-Ordinary General Meeting held on 2710412022, passed a
resolution for the Issue of Bonus Shares. These Bonus Shares have been issued out of Free
Reserves with the Company. For every one fully paid-up equity share held, five fully-paid up
equlty shares were issued as bonus. These shares rank at par with the existing shares held by the
shareholders and carry the same voting rights and other benefits attached, as ordinary shares.
The Issue was made in accordance with the provisions of Section 63 of the Companies Act, 2013.

18.
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