
 

 

24th September, 2022 

To, 

The General Manager, 

Department of Corporate Services 

BSE Limited 

P.J.  Towers, Dalal Street 

Fort, Mumbai-400 001 
 

Sub: Intimation of receipt of request for reclassification from ‘Promoter’ category to 

‘Public’ category under Regulation 31A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

With reference to the captioned subject, the Company has received requests from two of the 

Promoters of the Company requesting the reclassification from ‘Promoter’ category to ‘Public’ 

category of shareholders, under the Regulation 31A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, copy of the said request is 

enclosed:  

Name of the Promoter Group Member No. of Shares Percentage 

Kayum Razak Dhanani 9,46,048 5.40% 

Bipasha Dhanani 50,000 0.29% 
 

The aforesaid reclassification requests shall be subject to analysis of the Board of Directors of the 

Company, approval of shareholders of the Company and the Stock Exchanges and other applicable 

conditions specified under the provisions of Regulation 31A of the SEBI Listing. Any update with 

regard to above, shall be intimated in due course. 

Kindly take note of the above.  
 

Thanking You. 

Yours faithfully 

For Sayaji Hotels Limited 

 
Ankur Bindal 

Company Secretary and Compliance Officer 

Ankur Bindal
Digitally signed 
by Ankur Bindal 
Date: 2022.09.24 
20:37:41 +05'30'



25M September, 2022 

  

To 

The Board of Directors 

Sayaji Hotels Limited 

F1 C2 Sivavel Apartment, 

2 Alagappa Nagar, Zamin Pallavaram 

Chennai 400053 

Subject: Application for Reclassification under Regulation 31A of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations (Listing Regulations), 2015 

Dear Sir/Madam, 

In connection with application for reclassification, I hereby confirm and certify that: 

1. | along with persons related to me together: 

a. do not hold more than ten percent of the total voting rights in the company. 

b. do not exercise control over the affairs of the company, directly or indirectly. 

c. do not have any special rights with respect to the company through formal or informal 

arrangements including through any shareholder agreements. 

d. are not being represented on the board of directors (including not having a nominee 

director) of the Company. 

e. do not act as a key managerial person of the Company. 

f. are not ‘wilful defaulter(s)’ as per the Reserve Bank of India Guidelines. 

g. are not fugitive economic offender. 

2. There is no pending regulatory action against me. 

3. I shall continue to comply with the conditions mentioned at sub-clauses (i), (ii) and (iii) of 

clause (b) of Regulation 31A(@3) of SEBI (Listing Obligation and Disclosure Requirements). 

Regulations, 2015 at all times from the date of re-classification, failing which, | shall be 

reclassified as promoter/person belonging to the promoter group of the company. 

4. | shall comply with the conditions mentioned in the of sub-clauses (iv) and (v) of clause (b) of 

Regulation 31A@) of SEBI (Listing Obligation and Disclosure Requirements), Regulations,



2015 for a period of not less than three years from the date of reclassification, failing which, | 

shall be reclassified as promoter/person belonging to promoter group of the company. 

Thanking You, 

  

KAYUM DHANANI 

PROMOTER 

kayum(@saragroup.in 

9845124215
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23M September, 2022 

To 

The Board of Directors 

Sayaji Hotels Limited 

Fl C2 Sivavel Apartment, 

2 Alagappa Nagar, Zamin Pallavaram 

Chennai 400053 

  

Subject: Application for Reclassification under Regulation 31A of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations (Listing Regulations), 2015 

Dear Sir/Madam, 

In connection with application for reclassification, I hereby confirm and certify that: 

1. along with persons related to me together: 

a. do not hold more than ten percent of the total voting rights in the company, 

b. do not exercise control over the affairs of the company, directly or indirectly. 

c. do not have any special rights with respect to the company through formal or informal 

arrangements including through any shareholder agreements. 

d, are not being represented on the board of directors (including not having a nominee 

director) of the Company. 

e. do not act as a key managerial person of the Company. 

f. are not ‘wilful defaulter(s)’ as per the Reserve Bank of India Guidelines. 

g. are not fugitive economic offender. 

2. There is no pending regulatory action against me. 

3. I shall continue to comply with the conditions mentioned at sub-clauses (i), (ii) and (iii) of 

clause (b) of Regulation 31A(3) of SEBI (Listing Obligation and Disclosure Requirements). 

Regulations, 2015 at all times from the date of re-classification, failing which, | shall be 

reclassified as promoter/person belonging to the promoter group of the company. 

4. | shall comply with the conditions mentioned in the of sub-clauses (iv) and (v) of clause (b) of 

Regulation 31A(3) of SEBI (Listing Obligation and Disclosure Requirements), Regulations, 

2015, for a period of not less then three years from the date of reclassification, failing which, I shall be 

reclassified as promoter/person belonging to promoter group of the company.



Thanking You, 

Yours Faithfi    

    

BIPASHA DHANANI 
PROMOTER 
finance@saragroup.in 

9845144867
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