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Yours faithfully,

Thank you,

Request you to take the same on record.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose a copy of the statement containing the Standalone and
Consolidated Unaudited Financial Results 'along with limited review report issued by the
Statutory Auditors of the Company, for the quarter and half year ended September 30, 2019,
which has been approved at the meeting of the Board of Directors, held today i.e. October 23,
2019. The Board meeting commenced at 3:00 p.m. and concluded at 5:00 p.m.

Sub: Outcome ofthe Board meeting held on October 23, 2019

Dear Sir,

Listing Department,
National Stock Exchange of India Limited,
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051
Symbol: ALLSEC

Listing Department,
Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MU'mbai-400 001
Scrip Code: 532633

23th October 2019



Bengaluru, October 23, 2019
MM/RB/2019

C. Manish Muralidhar
Partner

(Membership No. 213649)

U'D'~ N(). 192'3b4-~~Bf:\ADS2..5Ltl

For DELOITTE HASKINS 8< SELLS
Chartered Accountants

(Firm's Registration No. 0080725)

~

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 201S, as amended, including the manner in which
it is to be disclosed, or that it contains any material rnlssraternent,

Attention is drawn to Note 2 of the Statement which states that the statement of cash flows
for the corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company's Board of Directors, but have not been
subjected to review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordancewith Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the CompaniesAct, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ALLSEC TECHNOLOGIES LIMITED ("the Company"), for the quarter and six months ended
September 30, 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

TO THE BOARD OF DIRECTORS OF
ALLSEC TECH NOLOGIES UMITED

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS
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(a) Allsectech Inc., USA, the Subsidiary of the Company
(b) Allsectech Manila Inc., Philippines, the Subsidiary of the Company
(c) Retreat Capital Management Inc., USA, the Subsidiary of the Company

4. The Statement includes the results of the following entities:

Attention is drawn to Note 2 to the Statement which states that the statement of
consolidated cash flows for the corresponding six months ended
September 30, 2018, as reported in the accompanying Statement have been
approved by the Parent's Board of Directors, but have not been subjected Lureview.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed

. by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of ALLSEC TECHNOLOGIES LIMITED ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group"), for the quarter
and six months ended September 30, 2019 ("the Statement") being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
ALLSEC TECHNOLOGIES LIMITED

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM CONSOLIDATED FINANCIAL RESULTS
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Bengaluru,October23, 2019
MMjRBj2019

ForDELOITTE HASKINS &. SELLS
CharteredAccountants

(Firm's Registra~~ ~:~8072S)

c. Ma~~-uralidhar

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

7. The consolidated unaudited financial results includes the interim financial results of
two subsidiaries which have not been reviewed by their audilors, whose interim
financial results reflect total assets of Rs. 4,184 lakhs as at September 30, 2019,
total revenues of Rs. 273 lakhs and Rs. 592 lakhs for the quarter and six months
ended September 30, 2019 respectively, total net loss after tax of Rs. 355 lakhs and
Rs. 537 lakhs for the quarter and six months ended September 30, 2019
respectively, total comprehensive loss of Rs. 355 lakhs and Rs. 537 lakhs for the
quarter and six months ended September 30, 2019 respectively and net cash
outflows of Rs. 517 lakhs for the six months ended September 30, 2019, as
considered in the Statement. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of these matters.

6. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
assets of Rs. 7,700 lakhs as at September 30, 2019, total revenues of
Rs. 2,418 lakhs and Rs. 4,857 lakhs for the quarter and six months ended
September 30, 2019 respectively, total net profit after tax of Rs. 929 lakhs and
Rs. 1,776 lakhs for the quarter and six months ended September 30, 2019
respectively, total comprehensive income of Rs. 929 lakhs and Rs. 1,776 lakhs for
the quarter and six months ended September 30, 2019 respectively and net cash
inflows of Rs. 2,203 lakhs for the six months ended September 30, 2019, as
considered in the Statement. These interim financial results have been reviewed by
other auditor whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causesus to
belieye that the accompanYing Statement._mred in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Deloitte
Haskins & Sells



Allsec Technologies Limited IRegistered Office: 46-C, Velachery Main Road, Velachery, Chennai 600 042;
CIN No_ L72300TN1998PLC041033

Standalone Balance Sheet as at 30 September 2019 (INR in lakhs)
As at As at

Particulars
30 September 2019 31 March 2019

I (Unaudited) (Audited)

A I.~SSETS
I 'Non-current assets

Property, plant and equipment 758 862
Other intangible assets 302 298
Intangible assets under development 15 -
Right-of-use asset 1,328
Financial assets
(i) Investments 2,234 2,234
(ii) Other financial assets 447 425

Deferred tax assets (net) 1,420 1,441
Income tax assets (net) 898 864
Total non-current assets 7402 6124

2 Current assets
Financial assets
(i) Investments 3,218 8,239
(ii) Trade receivables 4,328 2,339
(iii) Cash and cash equivalents 2,843 1,434
(iv) Bank balances other than cash and cash equivalents above 39 33
(v) Loans 66
(vi) Unbilled revenue 967 879 I
(vii) Other financial assets 43 79

Other current assets 261 181
Total current assets 11,765 13,184

Total Assets 19167 19308

B EQUITY AND LIABILITIES

I Equity
Equity share capital 1,524 1,524
Other equity 12.985 15,950

Total equity 14.509 17.474

2 Liabilities
Non-current liabilities

Financial liabilities
(i) Borrowings 32 45
(ii) Other financial liabilities - 19
(iii) Lease liabilities 667 -

Provisions 420 322
Total non-current liabilities 1.119 386

3 Current liabilities
Financial liabilities

(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,420 514

(ii) Other financial liabilities 264 421
(iii) Lease liabilities 699

Provisions 261 236
Other current liabilities 895 277

Total current liabilities 3.539 1,448

Total Equitv and Liabilities 19.167 !9~308
S-eencccmpanying notes to the financial results



Statement of unaudited consol_idated financial results for the quarter and half year ended 30 S~ember 2019 (fN_R!" lokhs esce ')( earnings tier share data]
Cmt~-Ql_ldartd

unrtcr ~Ildtd Hl"~t:.iill· c!1Jlc:d Yl2:n'·c:'IIt!r::d

SI. Nu. Pnrtleulars 30 September 2019 30 Jun. 2019 30 September 2018 30 September 2019 30 Septembel'1018 31 Mnreh 2019

(Unaudited} (Unaudited) (Unaudited) (Unnudlted) {Unaudited) (Audited)

Income
a) Revenue from operations 7,905 7,192 6,875 15,097 13,173 26,116
b) Other income 13) 146 204 279 432 742
Total income R + b 8038 7338 7,079 15 76 13605 26 SSS

Expenses
a) Employee benefits expense 4,630 4,154 3,440 X,784 6.523 I3,M38
b) Finance costs 61 74 9 135 16 49
c) Depreciation and amortisation expense 478 504 125 982 251 526
d) Other exeenses 1.158 I 128 3040 2286 5271 8,,315
Total expenses a+b+c+d 6,3n 5,860 6,614 12,187 12,061 22728

hont before exceptional items and tax (1-2) 1,711 1,478 465 3,189 1,544 4,130

Excepticnnl items- Provision for impairment of goodwill (1,247)

1'1'0rtf before tax (3 + 4) 1,7ll 1,478 465 3,189 1,544 2,883

Tal expense
Current tax 360 244 226 604 464 1,142
Deferred lax 7 26 43 33 72 174
Total tax expense 367 270 269 637 536 1,316

Profit fOl' the perlod (5 - 6) 1,344 1,208 196 2,552 1,0011 l,.!'if17

Other comprehensive Income
(;) Items that will not be reclassified subsequently 10 profit 01' loss

Remeasurement of defined benefit plans (25) (12) 34 (37) 25 (53)
Income tax relating to items that will not be reclassified to
profit or loss (12) 13 (9) IX

(ii) Items (hal will be reclassified subsequently /0 profit or loss

Exchange differences In translating financial statements of foreign opera lions 108 121 31M 229 611 415
Other cnmnrehensive income for the nertnd nC!1of t!t);.es 91 It3 340 lOS 627 380
Tof.r'l! ~oml'1'l~l1,=nsive-lilo('.-Qrllt.for' !he nertod '1 +-8) 1436 1321 5Jr) 2,757 1 635 --1,947

[0 Prnflt attributable to:
Owners of the Company 1,344 1,20R 196 2,552 I,OOM 1,567
Non-controlling interests

II Other comprehensive income attributable to:
Owners of the Company 92 113 340 205 627 380
Non-conlrolling interests

12 Total comprehensive Income attributable to:
Owners of the Company 1,436 1.321 536 2,757 1,635 1.947
Non-controlling interests

13 Paid-up equity share capital 1,524 1,524 1,524 1,524 1,524 1,524
(Face value of INR 10.00 per share)

14 Reserves i.e. Other ecuirv 20.256
15 Earning Per Share (EPS) (Face value oflNR 10.00 oer share) (no! annualised) (no! Mmmliseg) (not .~n\!P,lised) (not Wlnya!j~eg) (not annualisedr (annualised]

(a) Basic (INR) 8.H2 7.93 1.29 16.74 6.61 10.2R
(b) Diluled (INRl !UP 7.93 1.29 !6.74 6,61 10.;1R

See accompanying notes to • re nl1'Lliei~I res~Irs

Alhu~f.Technologies r Jmited
R"gl'I" retl orne": 46-C, Yelachel)' Main Road, Velachel1', (heMAl bUU U42:

CIN No. L72300TN1998PLC041033



Allsec Technologies Limited
-- -----Registefed Office:-40-C~Vel.cliery Ml\ifi-Roaa~Velacliery, Chefftiiii 600-0U; -------

CINNo. L72300TN1998PLC041033

Consoll dated Balance Sheet as nt 30 So xember 20 19 (INIl in I"k!n')
A. at A. at

Particulars
30 September 2019 31 MArch 2019

(Unaudited) (Audited)

A ASSETS
I Non..current assets

Property, plant and equipment 879 1,023
Other intangible assets 302 298
Intangible assets under development 15
Right-of-use asset 2,211
Financial assets
(i) Other financial assets 598 571

Deferred tax assets (net) 1,421 1,441
Income tax assets (net) 904 870
Total non-current assets 6330 4203

2 Current assets
Financial assets
(i) Investments 3,218 8,239
(ii) Trade receivables 5,279 3,547
(iii) Cash and cash equivalents 10,140 7,164
(iv) Bank balances other than cash and cash equivalents above 39 33
(v) Loans 66 -
(vi) Unbil1ed revenue 1,072 1,033
(vii) Other financial assets 34 68

Other current assets 409 233
TotRI current assets 20257 20,317

ITotal Assets 26587 24520

B EQUITY AND LIABILITIES
,

I Equity
Equity share capital 1,524 1,524
Other equity 18763 20255

Total equity 20287 21779 I

7. Llabilitie .•
Non-current liabilities

Financial liabilities
(i) Borrowings 32 45
(ii) Other financial liabilities 19
(iii) Lease liabilities 1,163

Provisions 420 322
Total non-current liabilities ).615 386

3 Current liabilities
Financial liabilities

(i) Trade payables

! Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and sma11enterprises 1,979 800

(ii) Other current financial liabilities 264 479
(iii) Lease liabilities 1,112 -

Income tax liabilities (net) 65 131
Provisions 262 456

, Other current liabilities 1003 489
, Total current liabilities 4,685 i,3S5

,Tota! Eoultv and Liabllltles 26-587 24520
See IIIccompanyiug notes (0 [1L~financial results



Statement of unaudited standa!one financial results for the Quarter and half year ended 30 September 2019 (lNR in lakh,l'except eamtngs per shoredata}
Stnndalune

uarter ended Hnlf year ended Yei'll'" en.ded

SI. Nu. Partlculnrs ~oSf'pfrmh,.r 2011) ~OJune 201l~ ~OSeptember 201R ~OSrptrmhf'r 2019 ~OSeptember 201R ~1MArrh 201Q

{Unaudited} {Unaudited} (Unaudited) {Unaudited) (Unaudited) (Audited)

Tncome
a) Revenuefrom operations 5,589 4,766 3,777 10,355 7,205 15,317
b) Other income 16.1 154 174 315 372 743
Total income A + b 5,750 4,920 3951 10670 7,577 16060

Expenses
a) Employee benefits expense 3,588 3,032 2,207 6,620 4,219 9,010
b) Finance costs 47 56 6 103 II 20
c) Depreciation and amortisation expense 361 355 98 716 192 408
d) Other expenses 683 732 830 1,415 I 585 3,300
Total expenses II. + b + c + d 4619 41.15 J 1.41 8854 6,007 12,738

Proflt before exceptional items find tAX (1-2) 1,071 745 810 1,816 1,570 3,322

Exceptional items- Provision for impairment of investment in subsidiary (1,307)

Profit before (AX(3 +4) 1,071 745 810 1,816 1,570 2,015

TAXexpense
Current tax 295 178 180 473 377 890
Deferred tax 26 43 33 72 174
Total tax expense 302 204 223 506 449 1,064

Profit (or the period (5 - 6) 769 541 581 1,310 1,121 951

Other comprehensive income
(i) hems that will not be reclassified subsequently to praftt or 10s,I'

Remeasurement of defined benefit plans (25) (12) 34 (37) 25 (53)
[ncome tax relating to items that will not be reclassified to
profit or loss (12) 12 (9) 18

Other comprehensive incom~(loss)_ (or the period net or taxes (17) (8) 22 (25) 16 (35
Total comprehensive income for the period (7 + 8) 752 53J 609 1285 1137 916

10 Paid-up equity share capital 1,524 1,524 1,524 1,52~ 1,52~ 1,52t1
(Face value oflNR 10.00 per share)

II Reserves i.e. Other eauitv !5.950
12 Eamine Per Share (EPS) (Face value 0 INR IO~OO eer share) 1161-:iJl-IILIi!J~i$L~tI (not arinualiscd) (not annuafised) net anll'll:;l!isJ;:r) net ,1ImLLalis:cd LillllULlilscd

(a) Basic (INR) 5.05 3.55 3.85 H,6U 7.36 6.24
(t»Dil~ted. (fNR) 5.05 3.55 3.85 8.60 7.36 6.24

S~C: 'i.U:Orl11)afi:'r-lrl:g notes to the ikll<'lilc;h~ reau ts

Allsec Technologies Limited
- RegisteredOflice:46=C,-Velachery MairfRoad,-Velach-crY~Chc-nnai600 OJ:l2;---­

CIN No. L72300TN 1998PLC041033
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