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NOTICE  
 

    NOTICE is hereby given that an Extraordinary General Meeting (‘EGM’) of the Members of Jaykay 
Enterprises Limited will be held on Saturday, 7th May, 2022 at 2.30 P.M. (IST) through Video Conference (VC) 
/ Other Audio-Visual Means (OAVM) facility, to transact the businesses as mentioned below. 
 
The proceedings of the Extraordinary General Meeting (“EGM”) shall be deemed to be conducted at the 
Registered Office of the Company at Kamla Tower, Kanpur- 208001 (Uttar Pradesh), which shall be the 
deemed venue of the EGM. 
 
 

SPECIAL BUSINESS: 
 
1. APPOINTMENT OF SHRI MANEESH MANSINGKA (DIN:00031476) AS A NON-

EXECUTIVE NON-INDEPENDENT DIRECTOR OF THE COMPANY 
 
To consider and, if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 

 
“RESOLVED THAT pursuant to Section 152 and other applicable  provisions of the Companies Act, 2013 

read with the Companies (Appointment and Qualification of Directors) Rules,2014 and Regulation 17 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (including any statutory modification (s) or re-enactment thereof for the time being in force) and as 

per the recommendation of the Nomination and Remuneration Committee of the Board , Shri Maneesh 

Mansingka (DIN: 00031476), from whom the Company has received a notice in writing under Section 160 

of the Companies Act, 2013  proposing his candidature for the office of Director, be and is hereby appointed 

as a Non-Executive Non-Independent Director of the Company liable to retire by rotation.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to 

do all such acts, deeds, matters and things as may be considered necessary, desirable or expedient to give 

effect to above resolution.” 

 
2. ALTERATION IN OBJECTS CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE 

COMPANY  
 
To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution: 
 

  “RESOLVED THAT pursuant to the provisions of Section 13 and all other applicable 
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provisions, if any, of the Companies Act, 2013 read with the Companies (Incorporation) Rules, 

2014 (including any statutory modification(s) or re-enactment thereof for the time being in 

force) and such other Rules and Regulations as may be applicable and subject to the necessary 

approvals, sanctions or consents as may be required in this regard from appropriate Authorities 

and subject to such terms and conditions as may be imposed by any such authority, the consent 

of the Company be and is hereby accorded to alteration in ‘Objects Clause 3’ of the 

Memorandum of Association of the Company by insertion of following sub-clauses (b1) to (b5) 

after the clause 3(b) of the Memorandum of Association of the Company as under: 

 
 
   (b1) To carry on in India or abroad either on its own or in collaboration with or technical knowhow from 

any organization or person the business of designing developing, engineering, manufacturing, integrating, 

testing, commissioning, validating, fabricating, erecting, installing, remodelling, delivering, assembling, 

repairing, refurbishing, upgrading, overhauling, hiring, supporting, distributing, marketing, buying, selling, 

importing, exporting and trading in all types varieties, descriptions, specifications, characteristics, and 

applications of engineering and technological products, Ultra-Precision Components, spares, parts, assemblies 

Sub-systems and  Systems equipment, tools, machines used in Defence and Aerospace sector, including 

commissioning systems and projects including turn-key projects, special purpose project, comprising of 

Mechanical, Optic, Electrical, Electronic, Software, Power Electronic parts required for Defence, Aerospace 

and allied industry.  

 

(b2) To carry on the business of Software designing, development, customization , implementation, 

maintenance, testing and benchmarking, designing, developing and dealing in computer software and 

solutions, and to import, export, sell, purchase, distribute, host (in data centers or over the web) or otherwise 

deal in own and third party computer software packages, programs and solutions, and to provide internet / 

web based applications, services and solutions, provide or take up Information technology related 

assignments on sub-contracting basis, offering services on-site / off-site or through development centers 

using owned / hired or third party infrastructure and equipment, providing solutions / Packages / services 

through applications services provider mode via internet or otherwise and to undertake IT enabled services 

like call Centre Management, Medical and legal transcription, data processing, Back office processing, data 

warehousing and database management and dealing in and maintenance of computer hardware, computer 

systems and assemble data processors, program designs and to buy, sell or otherwise deal in such hardware 
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and software packages, e-commerce and to offer training, consultancy, advisory and all related services in 

all areas of information technology including computer hardware and software, data communication, 

telecommunications, manufacturing and process control and automation, artificial intelligence and  to 

develop IT/ITES and other related activities. 

 

(b3) To design, develop, engineer, manufacture, assemble, test, sell, export, import, alter, repair, transfer 

license, lease, hire, carry on research and develop products and services in the areas Engineering Products 

across various Industry Verticals, Network Related Products encompassing Wi-Fi, Security, WLAN, LAN, 

Cloud Applications, Software and Hardware Development, Testing and Validation and in the areas of 

Digital Transformation encompassing Artificial Intelligence, Machine Learning , Cloud based Applications, 

Business Analytics and Software working in conjunction with Hardware and Machines and to make, sell, 

export to diverse markets in India and other countries. 

 

(b4) To undertake the Real Estate activities by developing its own land bank or through Joint Venture, Joint 

Development Model, Development Model (DM) and to  carry on the business of builders,  contractors and 

developers including business of providing turnkey solutions, renting, leasing of a comprehensive range of 

construction and  to deal in full array of construction and / or infrastructure, infrastructure projects in India 

or abroad and  To provide consultancy, advisory services in the field of construction, project development 

to commercial and industrial enterprises, residential and commercial construction in real estate and  to buy, 

sell land, plots, commercial spaces and all types of dwelling units. 

 

  (b5) To carry on in India or abroad either on its own or in collaboration with or technical knowhow from    

any organization or person the business to establish, design, fabricate, manufacture, assemble, job work, install, 

recondition, overhaul, remodel, service, erect, install, maintain, manage, repair, erect, operate, buy, sell, trade, 

import, export, market, distribute and to act as agent, broker, representative, supplier, consultant, stockiest or 

otherwise to deal in all verities, descriptions, specifications, characteristics, and applications of and for defence 

and aerospace and Space Technologies equipment including engineering and technological products, ferrous 

and  non-ferrous metals, turn key projects, special purpose machine, heavy fabrication of pressure vessel, heavy 

machining, process equipments, tool room products, fasteners sheet metal parts, springs, machineries, 

equipments , engineering machines, plants and  machine tools, engineering works, engineering machines, 

plants & machine tools, hardware articles, engineering products, spare parts, replacement parts, dies, jigs, 
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fixtures, fittings, gauges, tackles, apparatus, appliances, mechanical implements, alloy tools, cutting tools, 

instruments, devices, systems sheet metal fabrication, foundry machines and equipments whether automatic, 

semi automatic, manual and equipments of all description whether mechanical, electrical or electronic, 

assemblies thereof and their parts, products, assemblies, sub assemblies, components, raw materials, 

peripherals, devices used for the purpose of defence and aerospace and Space Technologies and to carry on the 

business as Traders, manufacturers, buyers, sellers, processors, founders, forgers, converters, fabricators, 

assemblers, importer and  exporters of all types of metals, alloys, castings, Polymers, metal powders and allied 

products . 

 

   “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to 

undertake  and commence all or any  of the businesses as specified in newly introduced sub-clauses (b1) to   

(b5)) of the Objects Clause 3 of the Memorandum of Association of the Company upon  the  same 

becoming effective as and when deemed fit and considered most appropriate by the Board of Directors of 

the Company and all the acts and deeds of the Board of Directors in connection with the above be and are 

hereby confirmed, approved and ratified.” 

 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to 

settle any questions, doubts or difficulties and to do all such acts, deeds, matters and things as may be 

necessary, desirable or expedient to give effect to this resolution including but not limited to any 

modification thereto without being required to seek further approval of the members and the approval of the 

members of the company shall be deemed to have been given thereto expressly by the authority of this 

resolution.”  

 

3. ISSUANCE OF 59,89,330 FULLY CONVERTIBLE WARRANTS ON PREFERENTIAL BASIS 
TO THE PERSONS BELONGING TO ‘PROMOTER AND PROMOTER GROUP’ 

 
To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 42, 62(1)(c) and other applicable provisions, if 
any, of the Companies Act, 2013 (hereinafter referred to as the “Act”) read with the Companies (Prospectus 
and Allotment of Securities) Rules, 2014, as amended and the Companies (Share Capital and Debentures) 
Rules, 2014, as amended and other relevant rules made there under {including any statutory modification(s) 
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thereto or re-enactment thereof for the time being in force}, enabling provisions in Memorandum and Articles 
of Association of the Company, provisions of the uniform listing agreement entered into by the Company with 
the stock exchanges where the shares of the Company are listed {“Stock Exchange(s)”}, and in accordance 
with the guidelines, rules and regulations of the Securities and Exchange Board of India (“SEBI”), as amended 
including the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI 
ICDR Regulations”), the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended and in accordance with other applicable rules, regulations, circulars, notifications, clarifications and 
guidelines issued thereon, from time to time, by the Ministry of Corporate Affairs, SEBI and / or any other 
competent authorities, and subject to the approvals, consents, permissions and / or sanctions, as may be required 
from the Government of India, SEBI, Stock Exchange(s) and any other relevant statutory, regulatory, 
governmental authorities or departments, institutions or bodies and subject to such terms, conditions, 
alterations, corrections, changes, variations and / or modifications, if any, as may be prescribed by any one or 
more or all of them in granting such approvals, consents, permissions and / or sanctions and which may be 
agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board” which term shall 
be deemed to include any Committee, which the Board has constituted or may hereafter constitute, to exercise 
one or more of its powers, including the powers conferred hereunder), consent of  the members of the Company 
be and is hereby accorded to create, issue, offer and allot, on a preferential basis, up-to 59,89,330 (Fifty Nine 
Lakh Eighty Nine  Thousand Three Hundred Thirty) Fully Convertible Warrants (“Warrants”), for 
cash, at an issue price of Rs. 65/- (Rupees Sixty Five Only) per warrant, which is a price higher than the 
minimum price determined in accordance with the provisions of Chapter V of SEBI (ICDR) Regulations, to 
be convertible at an option of Warrant holder(s) in one or more tranches, within 18 (eighteen) months from its 
allotment date into equivalent number of fully paid-up Equity Shares of face value of Re. 1/- (Rupee One Only) 
each, for an aggregate amount of up to Rs. 38,93,06,450 /- (Rupees Thirty Eight Crore Ninety Three Lakh Six 
Thousand Four Hundred and Fifty Only) and to issue fresh Equity Shares on the conversion of Warrants on 
such further terms and conditions as may be finalized by the Board of Directors, to the below-mentioned 
persons (“Proposed Allottee”):  
 

Name of Proposed Allottee Category No. of Warrants 
Mr. Abhishek Singhania Promoter & Promoter Group 4,905,940 
M/s. Pioneer Projects Limited Promoter & Promoter Group 1,083,390 

 
 
“RESOLVED FURTHER THAT in terms of the provisions of Chapter V of ICDR Regulations, the relevant 
date for determining the minimum issue price of Warrants shall be Thursday, April 7, 2022, being the date 30 
days prior to the date of the Extra-Ordinary General Meeting of the shareholders of the Company scheduled to 
be held, i.e., Saturday, May 7, 2022.” 
 
“RESOLVED FURTHER THAT aforesaid issue of Warrants shall be subject to the following terms and 
conditions: 
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a) Each Warrant held by the Proposed Allottee(s) shall entitle such allottee(s) to apply for and obtain 
allotment of one Equity Share at any time after the date of allotment but on or before the expiry of 18 
(Eighteen) months from the date of allotment (the “Warrant Exercise Period”). 

 
b) An  amount  equivalent  to  at  least  25% of  the consideration shall be paid against each warrant on ore 

before the date of allotment of warrants and the balance 75% of the consideration shall be paid at the  
time  of  allotment  of  the  equity  shares  pursuant  to  exercise  of options  against  each  such warrant 
by the warrant holder. 

 
c) The consideration for allotment of Warrants and/or Equity Shares arising out of exercise of such Warrants 

shall be paid to the Company from the bank account of the Proposed Allottee(s). 
 
d) In the event the Warrant Holder(s) do not exercise Warrants within the Warrant Exercise Period, the 

Warrants shall lapse and the amount paid shall stand forfeited by the Company. 

 
e) Warrants, being allotted to the Proposed Allottee(s) and the Equity Shares proposed to be allotted 

pursuant to the conversion of these Warrants shall be under lock- in for such period as may be prescribed 
under SEBI (ICDR) Regulations. 

 
f) Warrants so allotted under this resolution shall not be sold, transferred, hypothecated or encumbered in 

any manner during the period of lock-in provided under SEBI (ICDR) Regulations except to the extent 
and in the manner permitted there under. 

 
g) Warrants shall be issued and allotted by the Company only in dematerialized form. 
 
 
h) The Warrants by itself until converted into Equity Shares, do not give to the Warrant Holder any voting 

rights in the Company in respect of such Warrants.” 
 
“RESOLVED FURTHER THAT the Equity Shares proposed to be so allotted upon conversion of Warrants 
shall rank pari-passu in all respects including as to dividend, with the existing fully paid-up Equity Shares of 
face value of Re. 1/- (Rupee One Only) each of the Company, subject to the relevant provisions contained in 
the Memorandum of Association and Articles of Association of the Company. 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution the Directors and the 
Company Secretary of the Company be and are hereby authorized severally to do all such acts, deeds, matters 
and things as it may in its absolute discretion consider necessary, desirable or expedient including issue and 
allot such number of Equity Shares of the Company as may be required to be issued and allotted upon exercise 
of the option in the Warrants held by the holder(s) of the Equity, Warrants, application to Stock Exchange for 
obtaining of in-principle approval, listing of shares, filing of requisite documents with the Registrar of 



JAYKAY ENTERPRISES LIMITED 
Registered Office -Kamla Tower, Kanpur, Uttar Pradesh, 208001 

CIN: L99999UP1961PLC001187 
Email id- cs@jaykayenterprises.com; Website- www.jaykayenterprises.com    

Telephone No: 0512-2371478, 2371479, 2371480, 2371481, 2366881 
 

Notice - 7 of 28 
 

Companies, National Securities Depository Limited (NSDL), Central Depository Services (India) Limited 
(CDSL) and/ or such other authorities as may be necessary for the purpose, to resolve and settle any questions 
and difficulties that may arise in the proposed issue, offer and allotment of the said Warrants, utilization of 
issue proceeds, signing of  all deeds and documents as may be required without being required to seek any 
further consent or approval of the shareholders.” 
 
 

By Order of the Board 
For Jaykay Enterprises Limited 

 

Date: 12th April, 2022          
Place: Kanpur  

Abhishek Pandey 
Company Secretary 

  Membership No. A21958 
 

NOTES: 

 
a. In view of the continuing Covid-19 pandemic and social distancing norm, the Ministry of Corporate 

Affairs (“MCA”) has vide it’s circular dated  8th April, 2020, 13th April, 2020, 5th May, 2020, 15th 
June 2020, 28th September, 2020, 31st December, 2020, 23rd June, 2021 and 8th December 2021 
(collectively referred to as “MCA Circulars”) permitted the holding of the “EGM” through Video 
Conferencing (VC) / Other Audio-Visual Means (OAVM), without the physical presence of the 
Members at a common venue. Accordingly, in compliance with the provisions of the MCA Circulars 
and SEBI Circulars, the EGM of the Company is being held through VC / OAVM. Hence, Members 
can attend and participate in the EGM through VC/OAVM only. The deemed venue for the EGM shall 
be the Registered Office of the Company. Instructions for attending the meeting through VC/OAVM 
and remote e-voting are attached. The has engaged the services of Central Depository Services Limited 
(CDSL) for providing remote e-voting facility and e-voting facility during the EGM and to conduct 
EGM through VC/OAVM. 

b. In line with the various MCA Circulars and SEBI Circulars, Notice of the EGM is being sent only 
through electronic mode to those Members whose email addresses are registered with the Company/ 
Depositories (“DP”). Members may note that the Notice of EGM will also be available on the Company's 
website www.jaykayenterprises.com, website of BSE Limited (www.bseindia.com) and website of 
Central Depository Services Ltd (evoting.cdslindia.com). 

c. E-voting shall commence on Wednesday, May 4, 2022 at 10.00 A.M. (IST) and end on Friday, May 6, 
2022 at 5.00P.M. (IST). The e-voting module shall be disabled for voting thereafter. The voting rights 
of the Members (for voting through remote e-Voting before/ during the EGM) shall be in proportion to 
their share of the paid-up equity share capital of the Company as on the cut-off date of  April 30,2022. 
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d. Pursuant to the provisions of the Companies Act, 2013, a Member entitled to attend and vote at the 
General Meeting is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need 
not be a Member of the Company. Since this EGM will be held through Video Conferencing (‘VC’) / 
Other Audio Visual Means (‘OAVM’), (a) Members will not be able to appoint proxies for the meeting, 
and (b) Attendance Slip and  Route Map are not being annexed to this Notice. 

e. The attendance of the Members attending the EGM through VC/OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the Companies Act, 2013. Members can attend and 
participate in the Extraordinary General Meeting through VC/OACM only. 

f. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send 
a scanned copy (PDF/ JPG Format) of its Board or governing body Resolution/Authorization etc., 
authorizing its representative to attend the EGM through VC / OAVM on its behalf and to vote through 
remote e-voting. The said Resolution/Authorization shall be sent to the company by email through its 
registered email address at cs@jaykayenterprises.com. 

g. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to items of Special 
Business is attached and forms part of this notice. 

h. Members holding shares in electronic form are requested to intimate all changes pertaining to their bank 
particulars, nominations, power of attorney, change of address, change of name, email address, contact 
numbers, etc., to their Depository Participants (DP). Changes intimated to the DP will then be 
automatically reflected in the Company’s record which will help the Company and M/s. Alankit 
Assignments Limited, Registrar and Transfer Agent of the Company, to provide efficient and better 
services. Members holding shares in physical form are also requested to intimate such changes to the 
Company or M/s. Alankit Assignments Limited. 

i. As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 2015) 
[SEBI (LODR)], as amended, securities of the listed companies can be transferred only in dematerialised 
form with effect from April 1, 2019, except in case of request received for transmission or transposition 
and re-lodged transfers of securities. Further, SEBI vide its circular no. 
SEBI/HO/MIRSD/RTAMB/CIR/P/2020/236 dated 2nd December, 2020 had fixed March 31, 2021 as 
the cut-off date for re-lodgement of transfer deeds and the shares that are re-lodged for transfer shall be 
issued only in demat mode. In view of this and to eliminate all risks associated with physical shares and 
for ease of portfolio management, Shareholders holding shares in physical form are requested to consider 
converting their holdings to dematerialised form. 

j. Members holding shares in physical form, in identical order of names, in more than one folio are 
requested to send to the Company's Registrars, the details of such folios together with the share 
certificates for consolidating their holdings in one folio. A consolidated share certificate will be issued 
to such Members after making requisite changes. 

k. In case of joint holders, the Member whose name appears as the first holder in the order of names as per 
the Register of Members of the Company will be entitled to vote at the EGM through VC/OAVM. 
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l. Electronic copy of all documents referred to the accompanying Notice of Extra Ordinary General 
Meeting will be available for inspection by members in electronic mode at the Company’s website  i.e. 
jaykayenterprises.com 

m. The Company has a registered E-mail address cs@jaykayenterprises.com  for members to mail their 
queries or lodge complaints, if any. The Company endeavors to reply to queries at the earliest. The 
Company’s website jaykayenterprises.com  has a dedicated section on Investors. 

n. The Securities and Exchange Board of India (SEBI) vide Circular 
(SEBI/HO/MIRSD/DOP1/CIR/P/2018/73) dated April 20, 2018 has mandated the submission of 
Permanent Account Number (PAN) and Bank details by every participant in securities market. Members 
holding shares in electronic form are mandatorily required to submit their PAN and Bank details to their 
depository participants with whom they are maintaining their D-mat accounts. Members holding shares 
in physical form can submit their PAN and Bank details to the Company/ RTA. Shareholders who have 
not updated their details are requested to send their PAN and Bank details in terms of the above said 
SEBI Circulars. 

o. Pursuant to Section 72 of the Companies Act, 2013, member(s) of the Company may nominate a person 
in whom the shares held by him/them shall vest in the event of his/ their unfortunate death. Member(s) 
holding shares in physical form may file nomination in the prescribed Form SH-13 with the Company’s 
RTA. In respect of shares held in dematerialized form, the nomination form may be filed with the 
respective Depository Participant. 

p. If the members have any query in relation to the matters to be considered in the EGM through VC/OAVM 
are requested to serve the company a list of query along with their names, folio no., mobile number and 
email Id to the Company at cs@jaykayenterprises.com  on or before May 05, 2022 to enable the 
Company to keep the information ready at the Meeting. 

q. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI 
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars 
issued by the Ministry of Corporate Affairs dated January 13, 2021 read with circulars dated 8th April, 
2020, 13th April, 2020, 5th May, 2020, 15th June 2020, 28th September, 2020, 31st December, 2020, 23rd 
June, 2021 and 8th December 2021 the Company is providing facility of remote e-voting to its Members 
in respect of the business to be transacted at the EGM. The facility of casting the votes by the members 
using an electronic voting system from a place other than venue of the EGM (“remote e-voting”) will 
be provided by CDSL (Central Depository Services Limited). 

r. Mr. S. K. Gupta ,  Practicing Company Secretary (FCS No. 2589), (C.P. No.1920) and Ms. Divya Saxena  
Practicing Company Secretary (FCS No. 5639), (C.P. No.5352), Partners , S. K. Gupta & Co., Company 
Secretaries, have been appointed as “Scrutinizer” and “Alternate Scrutinizer” to scrutinize the remote e-
Voting in a fair and transparent manner and they communicated their willingness to be appointed and he 
/ she himself/herself or his/her authorized representative will be available at the EGM for the same 
purpose. 
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s. The Scrutinizer shall, immediately after the conclusion of e-voting at the EGM, unblock the votes cast 
through remote e-voting and make, not later than 2 working days from the conclusion of the EGM, a 
consolidated Scrutinizer Report of the total votes cast in favour or against, if any, to the Chairman or a 
person authorised by him in writing, who shall countersign the same. 

t. The Results declared along with the Scrutinizer’s Report shall be placed on the website of the Company 
at www.jaykayenterprises.com and on the website of CDSL at www.evotingindia.com immediately 
after the declaration of Result by the Chairman or any person authorized by him in writing. The Results 
shall also be forwarded to the Stock Exchanges where the shares of Company are listed, i.e., BSE 
Limited. 

u. Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed at the EGM 
scheduled to be held on May 07, 2022. 

v. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility 
of participation at the EGM through VC/OAVM will be made available to at least 1000 members on first 
come first served basis. This will not include large Shareholders (Shareholders holding 2% or more 
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the 
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders 
Relationship Committee, Auditors etc. who are allowed to attend the EGM without restriction on account 
of first come first served basis. 

w. The Company has electronic connectivity with CDSL and NSDL and the ISIN of the Company is 
INE903A01025 for dematerialization of the company’s shares. We hereby request all the members to 
get their shares dematerialized. 

 
Instructions for remote e-vtoing and  participating in the Extraordinary General Meeting (EGM) 
throughVideo Conferencing (VC) / Other Audio Visual Means (OAVM) 
 
Instructions for Remote Electronic Voting (E-Voting) prior to the EGM 
 

In order to increase the efficiency of the voting process and in pursuance of SEBI circular no. 
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020, e-Voting facility is being provided 
to all the Demat account holders, by way of single login credential, through their demat 
accounts/websites of Depositories/Depository Participants (DPs). Demat account holders would be able 
to cast their vote without having to register again with the e-Voting service provider (‘ESP’) thereby 
not only facilitating seamless authentication but also ease and convenience of participating in e-Voting 
process. Further, Shareholders are advised to update their mobile number and e-mail-id with their DPs 
in order to access e-Voting facility. 
 

i. Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in Demat mode with CDSL/NSDL: 
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Type of 
Shareholders 

Login Method 

 
Individual 
shareholders 
holding securities in 
Demat mode with 
CDSL 

 

1) Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further authentication. 
The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or visit  
www.cdslindia.com and click on Login icon and select New 
System Myeasi. 

2) After successful login the Easi / Easiest user will be able to see the 
e-Voting option for eligible companies where the evoting is in 
progress as per the information provided by company. On clicking 
the evoting option, the user will be able to see e-Voting page of the 
e-Voting service provider for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the 
meeting. Additionally, there is also links provided to access the 
system of all e-Voting Service Providers i.e. 
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the 
e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 
available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting 
link available on www.cdslindia.com home page or click on 
https://evoting.cdslindia.com/Evoting/EvotingLogin. The system 
will authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the 
evoting is in progress and also able to directly access the system of 
all e-Voting Service Providers. 

Individual 
Shareholders holding 
securities in demat 
mode with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit 
the e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.comeither on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
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“Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

 

2) If the user is not registered for IDeAS e-Services, option to register 
is available at https://eservices.nsdl.com.  Select “Register Online 
for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp. 

 

3) Visit the e-Voting website of NSDL. Open web browser by typing 
the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the home page of e-Voting 
system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. A new screen will open. 
You will have to enter your User ID (i.e. your sixteen digit demat 
account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting 
service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the 
meeting 

Individual 
Shareholders 
(holding securities in 
demat mode) login 
through their 
Depository 
Participants 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility.  After Successful login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be redirected 
to NSDL/CDSL Depository site after successful authentication, 
wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting 
service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID 
and Forget Password option available at abovementioned website. 

 
Helpdesk details for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL is as under: 
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Login Type Helpdesk Details 

Individual Shareholders 
holding securities in 
Demat mode with 
CDSL. 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at 022- 23058738 and 022-23058542/43. 

Individual Shareholders 
holding securities in 
Demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30. 

 
ii. Login method for e-Voting and joining virtual meetings for shareholders other than individuals 

holding shares in Demat form: 

 
i) The shareholders should log on to the e-voting website www.evotingindia.com during the voting   

period. 

 
ii) Click on “Shareholders” tab. 

 
iii) Now enter your User ID; 

a. For CDSL: 16 digits beneficiary ID 

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID. 

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the 
Company. 

iv) Next enter the Image Verification as displayed and Click on Login. 

 
v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on 

an earlier e-voting of any company, then your existing password is to be used. 

 
vi) If you are a first-time user follow the steps given below: 

 

 For Physical shareholders and other than individual shareholders 
holding shares in Demat. 
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PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as physical 
shareholders) 

 

* Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the sequence 
number. 

Dividend 
Bank 
Details 

OR Date 
of Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 
as recorded in your demat account or in the company records in order to 
login. 

 If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank 
details field as mentioned in instruction (iii). 

 

vii) After entering these details appropriately, click on “SUBMIT” tab. 
 

viii) Shareholders holding shares in physical form will then directly reach the Company selection 
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’ 
menu wherein they are required to mandatorily enter their login password in the new password 
field. Kindly note that this password is to be also used by the demat holders for voting for resolutions 
of any other company on which they are eligible to vote, provided that company opts for e-voting 
through CDSL platform. It is strongly recommended not to share your password with any other 
person and take utmost care to keep your password confidential. 

 

ix) For shareholders holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice. 

 

x) Shareholders holding multiple demat accounts / folios shall choose the voting process separately 
for each demat account / folio. 

 
xi) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 

option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that 
you assent to the Resolution and option NO implies that you dissent to the Resolution. 
 

xii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 
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xiii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to change 
your vote, click on “CANCEL” and accordingly modify your vote. 

 

xiv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 
vote. 

 

xv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 
page. 

 

xvi) If a demat account holder has forgotten the login password, then Enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by the system. 

 

xvii) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app 
can be downloaded from respective App Store. Please follow the instructions as prompted by the 
mobile app while Remote Voting on your mobile. 

 

xviii) Note for Non – Individual Shareholders and Custodians – For Remote E-Voting only. 
 

a. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 
required to log on to www.evotingindia.com and register themselves in the “Corporates” 
module. 

b. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 
emailed to helpdesk.evoting@cdslindia.com. 

c. After receiving the login details a Compliance User should be created using the admin login 
and password. The Compliance User would be able to link the account(s) for which they wish 
to vote on. 

d. The list of accounts linked in the login should be mailed to 
helpdesk.evoting@cdslindia.comand on approval of the accounts they would be able to cast 
their vote.  

e. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued 
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the 
scrutinizer to verify the same. 

f. Alternatively, Non Individual shareholders are required to send the relevant Board Resolution/ 
Authority letter etc. together with attested specimen signature of the duly authorized signatory 
who are authorized to vote, to the Scrutinizer to email at skgupta1903@gmail.com and to the 
Company at the email address viz; cs@jaykayenterprises.com, if they have voted from 
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify 
the same. 
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If you have any queries or issues regarding attending EGM & e-Voting from the e-Voting System, you may 
refer the Frequently Asked Questions (“FAQs”) and e-voting manual available atwww.evotingindia.com 
under help section or write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 
022-23058542/43. 

All grievances connected with the facility for voting by electronic means may be addressed to Shri Rakesh 
Dalvi, Sr. Manager, Central Depository Services (India) Limited, A Wing, 25 Floor, Marathon Futurex, 
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call on 022-23058542/43. 

 

 

Instructions for shareholders attending the EGM through VC/OAVM  and  e-Voting during the  meeting  
 

i. The procedure for attending meeting & e-Voting on the day of the EGM is same as the instructions 
mentioned above for e-voting. 
 

ii. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be 
displayed after successful login as per the instructions mentioned above for e-voting. 

 

iii. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. 
However, they will not be eligible to vote at the EGM. 

 

iv. Shareholders are encouraged to join the Meeting through Laptops / iPads for better experience. 
 

v. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid 
any disturbance during the meeting. 

 

vi. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore, recommended to use Stable Wi-Fi or LAN Connection to mitigate 
any kind of aforesaid glitches. 

 

vii. Shareholders who would like to express their views/ask questions during the meeting may register 
themselves as a speaker by sending their request in advance on or before May 5, 2022 mentioning 
their name, demat account number/folio number, email id, mobile number at 
cs@jaykayenterprises.com . The shareholders who do not wish to speak during the EGM but have 
queries may send their queries in advance on or before May 5.2022 mentioning their name, demat 
account number/folio number, email id, mobile number at cs@jaykayenterprises.com. These 
queries will be replied to by the company suitably by email 
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viii. Those shareholders who have registered themselves as a speaker will only be allowed to express 
their views/ask questions during the meeting. 

 

ix. Only those shareholders, who are present in the EGM through VC/ OAVM facility and have not 
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 
doing so, shall be eligible to vote through e-Voting system available during the EGM.  

 

x. If any votes are cast by the shareholders through the e-voting available during the EGM and if the 
same shareholders have not participated in the meeting through VC/OAVM facility, then the votes 
cast by such shareholders shall be considered invalid as the facility of e-voting during the meeting 
is available only to the shareholders participating in the meeting. 

 

xi. The voting rights of members shall be in proportion to their shares to the paid-up equity share capital 
of the Company as on the cut-off date i.e. April 30, 2022. Members may cast their votes separately 
for each business to be transacted in the Extraordinary General Meeting and may also elect not to 
vote on any of the resolution(s). 

 
Process for those shareholders whose email addresses are not registered with the depositories for 
obtaining login credentials for e-voting for the resolutions proposed in this Notice: 
 

i. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to Company at 
cs@jaykayenterpises.com  or RTA at jksingla@alankit.com  marking CC to Company. 

 
ii. For Demat shareholders - Please update your email id & mobile no. with your respective Depository 

Participant (DP) or alternatively please provide Demat account detials (CDSL-16 digit beneficiary ID 
or NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN 
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
Company at cs@jaykayenterprises.com  or RTA at jksingla@alankit.com marking CC to Company. 

 

Members who need assistance before or during the EGM may contact CDSL on any of the following Helpline 
Numbers: 
 
Name of Concerned Official Contact Number Email id 
Shri Rakesh Dalvi, Senior 
Manager 

022-23058542/43 and 022- 
23058738 

helpdesk.evoting@cdslindia.com 
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By Order of the Board 
For Jaykay Enterprises Limited 

Date: 12th April, 2022          
Place: Kanpur 

Abhishek Pandey 
Company Secretary 

Membership No. A21958 
 

 
 
 

ANNEXURE TO THE NOTICE  
 

EXPLANATORY STATEMENT 
(Pursuant to Section 102 of the Companies Act, 2013) 

 
The following Statement sets out all material facts relating to the Ordinary/Special Resolutions mentioned in 
the accompanying Notice: 
 

       Item No. 1:   

 
Based upon the recommendation of the Nomination and Remuneration Committee, the Board of Directors of 

the Company at its Meeting held on 12th April, 2022 recommended appointment of Shri Maneesh Mansingka 

(DIN: 00031476) as Non-Executive Non-Independent Director of the Company in the ensuing Extraordinary 

General Meeting (“EGM”) of the Company.  

 

Shri Maneesh Mansingka commands rich and varied business experience and the Board considers that his 

appointment as a Director of the Company would immensely benefit the Company. Shri Maneesh Mansingka 

is not disqualified from being appointed as Non-Executive Non-Independent Director in terms of Section 164 

of the Act. The Company has received a notice in writing from Shri Maneesh Mansingka under Section 160 of 

the Companies Act, 2013 proposing his candidature for appointment to the office of Director of the Company. 

The Board of Directors recommends the resolution for your approval. 

 

None of the Directors and / or Key Managerial Personnel or their relatives may be deemed to be concerned or 

interested financially or otherwise in the Resolution. 
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The required details in terms of Secretarial Standards – 2 and Regulation 36(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are provided hereinafter. 

 

Name of the 

Director 
Maneesh Mansingka 

DIN DIN:00031476 

Date of Birth  24.07.1972 

Nationality Indian 

Date of 

Appointment on the 

Board 

Not Applicable   

Qualification Graduate in Commerce 

Expertise in 

Specific functional 

area 

Mr. Maneesh Mansingka has Approx. 5 Years’ Experience as Director 

in Punarvasu Financial Services Pvt. Ltd. (NBFC). He worked as 

Trader with G P Group in 1993-1994 at Bangkok, Thailand. Mr. 

Mansingka is currently Managing Director of Shree Shubham 

Logistics Limited. One of the largest warehouse service providers in 

the Agri commodities space in India managing over 11 million square 

feet. Recently SSL was recognized and has been awarded by the 

Economic Times as “Champion of Rural Market of 2019.” 

Terms and 

conditions of 

appointment or re-

appointment 

To be appointed as Non- Executive  Non-Independent Director of the 

Company  

Number of shares 

held in the 

Company 

NIL 

List of the 

directorship held in 
1. Shree Shubham Logistics Limited  

2. J K Technosoft Limited  
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other Companies* 3. Punarvasu Financial Services Pvt. Ltd. 

4. B.G.K. Infrastructure Developers Pvt. Ltd. 

5. Indamer Mjets Airport Services Pvt. Ltd. 

6. Krofta Engineering Limited 

7. Agriculture Skill Council of India 

8. Agri Warehouse Service Providers (India) Association 

9. Ayodhya Finlease Limited 

10. Surya Commercials Limited 

11. J. K. Traders Limited 

12. Pioneer Projects Limited 

Number of Board 

Meeting attended 

during the year 

Not Applicable   

Chairman/ Member 

in the Committees 

of the Boards of 

Companies in 

which he is Director 

 Shree Shubham Logistics Limited: Executive Committee – 

Member 

 Shree Shubham Logistics Limited: Risk Management 

Committee – Member 

 Punarvasu Financial Services Private Limited – Credit 

Committee of Board – Chairman 

 Punarvasu Financial Services Private Limited – Executive 

Committee - Chairman 

Remuneration 

details (paid in 

2021-22) 

Not Applicable  

 

Item No. 2:  
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The Company was incorporated on 17th May,1943 inter-alia, with the objects to carry on the business of 

investment and allied activities. Since then the business environment has undergone tremendous change and 

with a view to make the activities of the Company diversified and profitable, the Management has been 

exploring other avenues of business and after due diligence it has identified Information Technology , Defense 

Sector, Real Estate and Trading as the new lines of business which the Company may foray in future.  In order 

to enable the Company to undertake the newly identified businesses proposed under sub-clauses (b1) to  (b5) 

of Objects Clause 3 of the Memorandum of Association of the Company, the Memorandum of 

Association of the Company is being altered by way of Special Resolution proposed at Item No. 2 of the 

Notice. The aforesaid business activities in opinion of the Board can conveniently and advantageously be 

combined with the existing activities of the Company. The proposed alteration in ‘Objects Clause’ is subject 

to registration by the Registrar of Companies, Uttar Pradesh in terms of the provisions of Section 13 of the 

Companies Act, 2013. The Board recommends the passing of the Special resolution.   

 

The Board recommends the Special Resolution set out at Item No. 2 of the Notice for approval by the 

Shareholders of the Company. 

 

 None of the Directors, Key Managerial Personnel and their relatives are, in any way, concerned or interested, 

financially or otherwise in the aforesaid resolution.     

 

A copy of the Memorandum of Association of the Company together with the proposed changes will 

be available for inspection of members  at the Registered office of the company during business hours on all 

working days up to the date of the meeting and also in electronic mode on the website of the Company.  

 

Item No. 3: 

 

The Special Resolution contained in Item No. 3 of the Notice has been proposed pursuant to the provisions of 

Sections 42, 62 of the Companies Act, 2013, to issue and allot up-to 59,89,330 (Fifty Nine Lakh Eighty Nine  

Thousand Three Hundred Thirty)  Fully Convertible Warrants to the persons belonging to Promoter and  

Promoter Group, at an issue price of Rs. 65/- (Rupees Sixty Five Only) per Warrant, in terms of Chapter V of 

SEBI (ICDR) Regulations, 2018 and applicable provisions of Companies Act, 2013, to raise an aggregate 

amount of Rs. 38,93,06,450 /- (Rupees Thirty Eight Crore Ninety Three Lakh Six Thousand Four Hundred and 
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Fifty Only). 

 

The said proposal has been considered and approved by the Board in their meeting held on April 12, 2022.The 

approval of the members is accordingly being sought by way of a ‘Special Resolution’ under Sections 42, and 

62(1)(c) of the Companies Act, 2013, read with the rules made thereunder, and Regulation 160 of the SEBI 

(ICDR), Regulations. 

 

The details of the issue and other particulars as required in terms of Rule 14(1) of the Companies (Prospectus 

and Allotment of Securities) Rules, 2014 and Regulation 163 of the SEBI (ICDR), Regulations are set forth 

below: 

 

I. Objects of the Issue 

 

The proceeds of the preferential issue shall be utilized to meet the Funding requirement for  organic and 

inorganic business growth related requirements of the Company and its subsidiary including but not limited 

to funding capital expenditure, expansion, exploring new business initiatives and for other general 

corporate purposes. 

 

 

 

II. Particulars of the offer including the maximum number of specified securities to be issued 

 

Preferential issue of up to 59,89,330  Fully Convertible Warrants at an issue price of Rs. 65/- per Warrant, 

in terms of Chapter V of SEBI (ICDR) Regulations, 2018 and applicable provisions of Companies Act, 

2013, to raise an aggregate amount of upto Rs. 38,93,06,450/-. 

 

III. The intent of the promoters, directors or key management personnel of the issuer to subscribe to the 

offer 

       The proposal of the promoters, directors or key management personnel of the issuer to subscribe to the 

offer is as follows: 

Sr. Name of Proposed allottee Category No. of Warrants to be 
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No issued 

1. Mr. Abhishek Singhania Promoter & Executive Director 4,905,940 

2 Pioneer Projects Limited Promoter Group 1,083,390 

Total 5,989,330 

 

Except aforesaid, none of the promoters, directors or Key Managerial Personnel of the Company intends 

to subscribe to any of the warrants or equity shares proposed to be issued under the Preferential Issue. 

 

IV. The Shareholding Pattern of the issuer before and after the preferential issue: 

 

The shareholding pattern of the Company before and after the proposed preferential issue is likely to be as 

follows: 

        (1)        Category  Pre issue Shareholding 

Structure  

Warrants 

to be 

allotted  

 Post Issue Shareholding* 

(Presuming full conversion of 

Warrants)#  

   No. of Shares  %age    No. of Shares  %age 

(A) Promoter 

Shareholding 

          

(1) Indian           

(a) Individuals & HUF 11719858 24.63 4,905,940 16,625,798 31.03 

(b) Bodies Corporate 10069942 21.16 1,083,390 11,153,332 20.82 

Sub Total (A)(1) 21,789,800 45.78 5,989,330 27,779,130 51.84 

(2) Foreign promoters 248,318 0.52 0 248,318 0.46 

Total Promoter 

shareholding  A=A1 

+A2 

22,038,118 46.31 5,989,330 28,027,448 52.31 

(B) Public 

Shareholding 

     

B1) Institutional 

Investors 

1538552 3.23 
 

1,538,552 2.87 
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B2) Central Govt./Stat 

Govt./POI 

100 0.00 
 

100 0.00 

B3) Non-Institutional 

Investors 

     

Individuals 17,171,842 36.08 
 

17,171,842 32.05 

Body Corporate 5,449,768 11.45 
 

5,449,768 10.17 

Others (Including 

NRI) 

1,393,872 2.93 
 

1,393,872 2.60 

Total Public 

Shareholding 

B=B1+B2+B3 

25,554,134 53.69 
 

25,554,134 47.69 

 C) Non Promoter - 

Non Public  

0 0 0 0 0 

Grand Total (A+B+C) 47,592,252 100.00 5,989,330 53,581,582 100.00 

 

# The post issue shareholding of the Company will change in tandem with any further allotment/ corporate 

action before such conversion of warrants.  

#The Warrants to be converted over a period of 18 months from the date of allotment. 

 

V. Proposed time limit within which the allotment shall be complete:  

In terms of SEBI ICDR Regulations, the preferential allotment of said Warrants will be completed within 

a period of 15 (fifteen) days from the date of passing of special resolution at Item No.3 . Provided that 

where the allotment is pending on account of pendency of any application for approval or permission by 

any regulatory authority, if applicable, the allotment would be completed within 15 (fifteen) days from the 

date of such approval or within such further period as may be prescribed or allowed by SEBI, stock 

exchange(s) or other concerned authorities. 

 

VI. The identity of the natural persons who are the ultimate beneficial owners of the warrants and equity 

shares proposed to be allotted and / or who ultimately control the proposed allottee(s): 
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Sr. 

No. 

Names of the proposed allottee(s) Names of ultimate beneficial owners of 

proposed allottee(s) 

1 Abhishek Singhania Not Applicable, as the allottee is a natural person. 

2 Pioneer Projects Limited Mr. Abhishek Singhania 

 

VII. The percentage of post preferential issue capital that may be held by the allottee(s) and change in 

control, if any, in the issuer consequent to the preferential issue: 

 

Name 
 

Pre issue 

Shareholding 

Structure 

Warrants  to be 

allotted  

Post Issue Shareholding* 

(Presuming full conversion 

of Warrants)# 

No. of 

Shares 

% No. of 

Shares 

% 

1.Abhishek Singhania 71,92,368 15.11 4,905,940 12,098,308 22.58 

2.Pioneer Projects 

Limited 

0 0 1,083,390 1,083,390 2.02 

# The post issue shareholding of the Company will change in tandem with any further allotment/ corporate 

action before such conversion of warrants.  

#The Warrants to be converted over a period of 18 months from the date of allotment. 

 

As a result of the proposed preferential issue of Warrants and Equity Shares and Equity Shares upon 

conversion of the Warrants, there will be no change in the control or management of the Company. 

However, voting rights will change in tandem with the shareholding pattern. 

 

VIII. Undertakings: 

 

 Neither the Company nor its directors or Promoters are categorized as wilful defaulter(s) or a fraudulent 

borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines 

issued by Reserve Bank of India for same. Consequently, the undertaking required under Regulation 

163(1)(i) is not applicable. 
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 None of its Directors or Promoters are fugitive economic offenders as defined under the SEBI ICDR 

Regulations. 

 

 As the equity shares have been listed on a recognized Stock Exchanges for a period of more than 90 

trading days as on the Relevant Date, the provisions of Regulation 164(3) of SEBI ICDR Regulations 

governing re-computation of the price of shares shall not be applicable. Consequently, the undertaking 

required under Regulation 163(1)(g) and Regulation 163(1)(h) is not applicable. 

 

IX. The current and proposed status of the proposed allottees post the preferential issue namely: 

 

Name Current Status Post Status 

1.Abhishek Singhania Promoter Promoter 

2.Pioneer Projects Limited Promoter-Group Promoter-Group 

 

X. Practicing Company Secretary Certificate: 

 

The certificate from M/s. PI & Associates, Company Secretaries(FRN: P2014UP035400), certifying that 

the preferential issue is being made in accordance with the requirements of Chapter V of the SEBI ICDR 

Regulations has been obtained considering the said preferential issue. The copy of said certificate will be 

available at the website of the Company, till the date of the EGM, at www.jaykayenterprises.com. 

 

XI. Lock-in Period:  

 

i. The Warrants to be allotted, and Equity Shares to be allotted upon conversion of Warrants, shall be 

subject to ‘lock-in’ in accordance with Chapter V of the SEBI ICDR Regulations. 

 

ii. The entire pre-preferential allotment shareholding, if any, of the Proposed Allottees, shall be locked-in 

as per Chapter V of the SEBI ICDR Regulations. 

 

XII. Issue price and Relevant Date:  
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In terms of Regulation 161 of SEBI (ICDR) Regulations, 2018 the Relevant Date has been reckoned as 

Thursday, April 7, 2022 for the purpose of computation of issue price of warrants/Conversion Price of 

Equity Shares.  

 

In compliance with Regulation 166A of the ICDR Regulations as the preferential issue to Promoter and 

Promoter Group, is constituting more than five per cent of the post issue fully diluted share capital of the 

Company, the minimum issue price per warrant is higher of the price determined through following 

methods was considered: 

 

1. The Equity Shares of the Company are listed on BSE Limited (“BSE”) and are frequently traded as 

per provisions of ICDR Regulations. In terms of the provisions of Regulation 164 of the SEBI ICDR 

Regulations, the minimum price at which the Warrants may be issued computes to Rs. 64.16/- each.  

 

2. The price determined through Valuation report of M/s. Corporate Professionals Valuation Services 

Private Limited, (Registration No.: IBBI/RV-E/02/2019/106) i.e., Rs. 53.55/- per Equity Share. The 

said report is available on the website of the Company at www.jaykayenterprises.com 

 

3. Method of determination of price as per the Articles of Association of the Company - Not applicable 

as the Articles of Association of the Company are silent on the determination of a floor price/ 

minimum price of the shares issued on preferential basis. 

 

The pricing of the Warrants to be allotted on preferential basis is Rs.65/- (Rupees Sixty Five only) 

each to the proposed allottees, which is higher than above mentioned prices. 

 

XIII. Details of the Directors, Key Managerial Persons or their relatives, in any way, concerned or 

interested in the said resolution. 

 

Except for Mr. Abhishek Singhania and his relatives, none of the Directors/ Key Managerial Personnel of 

the Company/ their relatives is/ are, in any way, concerned or interested, financially or otherwise, in the 

resolution set out at Item No.3 of this Notice except to the extent of their respective shareholding 

entitlements in the Company, if any. 
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The Board of Directors recommends the resolutions as set out in Item No. 3 of this notice for the issue of 

Warrants on a preferential basis to the persons belonging to the Promoter and Promoter Group  by way of 

Special Resolution. 

 

 

By Order of the Board 

 For Jaykay Enterprises Limited 

Date: 12th April, 2022          

Place: Kanpur 

Abhishek Pandey 

Company Secretary 

Membership No. A21958 

 

 

 

 


