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Dear Sir,

Pursuant to Regulation 30 read with clause 13 of Part-A of Schedule-Ill of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find

enclosed herewith the gist of proceedings cum outcome of 36th Annual General

Meeting held onFriday, September 27, 2019 at 9:30 a. m. at the registered office of

the Company at Behrampur Road, Village Khandsa, District Gurgaon, Haryana-
122001
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Managing Director
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GIST OF PROCEEDINGS OF THE 36"1 ANNUAL GENERAL MEETING OF ASHNOOR

TEXTILE MILLS LIMITED HELD ON FRIDAY, SEPTEMBER 27, 2019 AT 9:30 A.M. AT THE

REGISTERED OFFICE OF THE COMPANY AT BEHRAMPUR ROAD, VILLAGE KHANDSA,

DISTRICT GuRGAON, HARYANA-122001

1. Date, time and venue of the Meeting:

The 36‘h Annual General Meeting of the Company was held on Friday, September

27, 2019 at the registered office of the Company at Behrampur Road, Village

Khandsa, District Gurgaon, Haryana-122001.The meeting commenced at 9:30 a.

m. and concluded at 10:20 a. m. on the same day.

2. Brief details of items deliberated at the Meeting and results thereof:

Mr. Suneel Gupta, Chairman of the Company, chaired the proceedings of the

Meeting. He welcomed the Directors (including Chairman of Audit/Nomination

Committee), Company Secretary, representative of Statutory Auditors and

members present in the meeting.

The requisite quorum being present, the Chairman called the meeting to order

and informed that members’ register, documents mentioned in notice of Annual

General Meeting and other statutory records as required under the Companies

Act, 2013 was available for inspection in the meeting.

The Chairman read his Statement and informed that remote e-voting commenced

on Tuesday, September 24, 2019 (9.30 a. m. IST) and ended on Thursday,

September 26, 2019 (5.00 p. m. IST). The notice of the meeting was taken as read.

Audit report with annexure was read at the meeting.

The Chairman apprised that the following items of business as set out in the

Notice calling the Meeting are being put for shareholders' approval through

Ballot:

7

Serial Resolution

Number

1. To receive, consider and adopt the Audited Financial Statements for

the financial year ended March 31, 2019 together with the Report of

the Directoriand the Auditors' thereon (Ordinary Resolution)

2. To appoint a Director in place of Mr. Abhinav Gupta, (DIN-02766867),

who retires by rotation and, being eligible, offers him for re—

appointment (Ordinary Resolution)

3. To appoint Mr. Suneel Gupta (DIN—00052084) as Managing Director

effective from January 10, 2020 for a period of 3 years and fix his

remuneration (Special Resolution)



4. To appoint Ms. (Dr.) Sangeeta Gupta (DIN—00052121) as Whole Time

Director effective from May 20, 2020 for a period of 3 years and fix her

remuneration (Special Resolution)

5. To approve re-appointment of Mr. Piyush Gupta-Independent

Director effective from September 30, 2019 for a consecutive period

of five years (Special Resolution)

6. To approve payment of commission not exceeding 1% of profit to non

executive directors (including independent director) (Special

Resolution)

The shareholders put the Ballot Paper in the sealed Ballot Box available at the

venue of the Annual General Meeting.

The Chairperson provided the clarifications to the queries raised by the

shareholders at the meeting. The clarifications Quarries raised in respect of

resolutions in which Chairperson was interested were replied by the Chairman of

Audit Committee.

3. Manner of approval

Pursuant to the provisions of the Companies Act, 2013 and Regulation 44 of the

Securities Exchange Board of India (Listing Obligations and Disclosures

Requirements), Regulations, 2015, the Company had provided remote e-voting

facility to its members to cast votes electronically, on all resolution set out in the

notice convening the 35th Annual General Meeting of the Company.

Further, the facility for Poll through Ballot was made available to the members

who were present at the Meeting and had not cast their vote by remote e-voting.

The Chairperson informed that Messrs Deepak Bansal & Associates, Company

Secretaries, New Delhi, was appointed as the Scrutinizer for the purpose of

scrutinizing the poll and remote e-voting process.

The Chairperson informed that the results of e-voting shall be disseminated to

the BSE and also uploaded on the website of the Company and Link Intime India

Private Limited, the agency providing e—voting facility.

The meeting was ended with vote of thanks to the Chair.
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