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To, 
The Board of Directors, 
Windsor Machines Limited 
102/l 03, Devmilan Co. Op. Housing Society, 
Next to Tip Top Plaza, 
L. B. S. Road, Thane (W) - 400604 
Maharashtra, India. 

Su b: Secretarial Compliance Report of Windsor Machines Limited for the Financial Year 
ended 31'1March, 2024 

We have conducted the review of the compliance of the applicable statutory provisions and the 
adherence to good corporate practices by Windsor Machines Limited fClN: 
L99999MH l 963PLCO 12642] ('hereinafter referred as ' the listed entity') having its Registered Office 
at 102/103, Devmilan Co. Op. Housing Society, Next to Tip Top Plaza, L.B . S. Road. Thane (W) -
400604, Maharashtra, India. Secretarial Review was conducted in a manner that pro\ idcd us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and to provide our 
observations thereon . 

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed 
and other records maintained by the listed entity and also the information provided by the li sted entity, 
its officers, agents and authorized representatives during the conduct of Secretarial Review. YI e hereby 
report that the listed entity has, during the review period covering the financial year ended on 31s1 

March, 2024, complied with the statutory provisions li sted hereunder in the manner and subject to the 
reporting made hereinafter: 

We, Kashyap R. Mehta & Associates, Company Secretaries, Ahmedabad have examined: 

(a) All the documents and records made available to us and explanation provided by Windsor 
Machines Limited ('the listed entity/the Company'), 

(b) the filings/ submissions made by the listed entity to BSE Limited ('BSE') and Nationa l Stock 
Exchange of India Limited ('NSE') ('Stock Exchanges ' ), 

(b) website of the listed entity, 

(c) any other document/ filing, as may be relevant. which has been relied upon to make thi s report, 
for the financial year ended on 3 I st March, 2024 (' Review Period ' ), in respect of compliance with 
the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ('SEB I Act') and the Regu lations. 
circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA '), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 
India ('SEBI'); 

(a) 
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Sr. 
I 0. 

I . 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; 
------Not applicable during the Review Period --------

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 20 I I; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regu lations, 2018: 
------Not applicable during the Review Period--------

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021; 

(f) Securities and Exchange Board of India (Issue and Listing of on-Convertible Securities) 
Regu lations, 2021; 

------Not applicable during the Review Period--------

(g) Securities and Exchange Board of India (Prohibiti on oflnsider Trading) Regulations. 2015: 

(h) Securities and Exchange Board of India (Depos itories and Participants) Regul ation:-.. ~O 18: 

and circulars/guidelines issued thereunder: 

and based on the above examination. we hereby report th at. during th e Re\ ie\\ Period: 

I. (a) (**) The listed enti ty has complied with the provision s of the abO\ c Regulation'.-. and .:1rcu lars/ 
guidel ines issued thereunder, except in respect of matters spec ified belO\v: 

Compliance Regulation/ 
Requ irement Circular No. 

(Reg.1 
circulars/ 
gu i Jc li n c ~ 

includ ing. 
speci fic 
clause) 

Reg. 31 of 
s 1:131 

tLODR) 
Regulations. 

2015 
pl!nain ing. to 
slwrd1ti lding 
pal tCrll LO be 

li lcd by 
lis ted en tity 
\\ ith Stock 
Exchanges 

on quart erly 
bas is 

within 21 
days from 
Lhc end of 
previous 
quarter 

Regulation 
3 lol'SEBI 
tLODR) 

Regulations. 
2015 

Deviations Act ion 
Taken 

b) 

There was NS F 
delay in & 

submitting BSE 
share-

holding. 
pattern for 
the quarter 
ended 30' 11 

June. 2023 

T}pc 01· 
Action 

(/\ th isory/ 
Clarifi ca tion 

FindSho1\ 
cause noti ce; 

\\ "arni ng. 
etc. ) 

Fine (SOP ) 

Dc:tai l .., oi'Vio lation Fine ,\mou nt 

Thcrc 11a' dcht) 
in ~ ub111i1ti11g 
shareholdi ng 
pattern ns per 

Regulation JI ot' 
SI- HI (I ODRl 

Rcgu latiPn. 2!l I 5 
10 BSC & NSE 
for the quartcr 
ended on J0'11 

June. 2023. rl1c 
Shareholcl ing 
Patlcrn was 
'>lihmi\tt:d I<> 

BSE & N"i L: on 
2..J '" Jul}. 2023. 

NS !. : 
Rs. 2000 -

8 .T: 
R~ . 2000 -

( lhscn at ion-, 
Rl'Jllarks ol' the 

l'rnct irn1g 
Co111ra11\ 
'\.:-:n:1:1r} 

1'11cr.: 11 d' 

dc la:- in 
~ubm i tt i n g 

,1inrcl10 lding 
pattern l(ir till' 
qumt<.:r cmkd 

.rn'i. 11111,., 202' 
lP the• Stl1Ck 

1 · ,cha11g.c ~. I hl' 
Slrnn:ho lding 
Pattern \1a s 

suhm illt'd IP 

11s 1c & Ns1. on 
2.1 i11 .lul\. 20D 
<111t.l Fine (:-.OP) 

or le\ tcd h} 
n:-. 1. & \:0,lon 

11'11 
.. \ugthl. 

2023 for such 
late 

~ubmh~io11 . 

\ 1a11a­
gc111cnt 

Rcspons<' 

I hi: 
l.ompan ~ 

lw, dul:­
p:1id line 
t'i<)l'J 10 

hnth th~ 
'>tPck 

I \l·h;111g1:-, 

<lll 12111 

\Ul!U'il. 

2023. 
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Sr. 
No. 

Sr. Comp liance Regu- Deviat ions /\ct ion I") p<! of' Details of Fine Oh-.c r- \Jan.I- l' emu1·k, 

Nn. Rcqu irc1m:nl lat ion/ Taken 1\cti o11 Vi olation /\lllOUll l 'u t1 n11 ,; gCllh'lll 
(Reg./ circulars/ Ci rcular by (Au\'i _ory/ Remarks ll l' RC, pllll'-C 

gu idelines No. Clari ficat ionr the 
inc luding Finc/Shtl\I cause Practicing 

speci li c clause ) notice·/ Warn ing. Compan) 
..:tc. ) ~c-cn.:wr~ 

2 Reg. 3 1 of SE B! Rcgu- rThere is NSE Clarification Dif't'crcnc.: Nil ,\ , pcr thc: Thc: -
(LODR) lation 3 l of ~ev i ation I sought in 1.!'\p lanati on Company 

Regu lations. SEBI kli fference <; hard1nldi pnn ideu b~ replied to 

20 15 pertaining I.i sli ng between the 11g d Jl<l or 11\c the \SF 
l o shareholding Rcgu- Shareholding Pronmtcr' Clllllf1dn~. g. i\ Ill ~ 

putlern to be lat ions held by one Slwr..:ho lu i tile dari ticauon 
fikd by listed of the ng bc' l\l <!C n pm11101er' s 10 1hm 

en ti ty'' ith Stock Promoters of ()llllr!Crl\' h<l\C elTcct. 
!::-.changes on the Company Shan:holdi ·onfi nn i.:d tll 
qua rterly basis as held in it5 ng patterns th ..: 

read \\'i th SEBl" s demat Ii led by ( ·ornpWl\ 
Sj stem Dri\en account and Company that the) art: 

Disclosures as renected " it h '>I s bcn..: li..: i:il I) 
(SIJDJ with and darn <111J kga ll) 

n:qu i r..:m..:nts explanat ion in lll:ltk : O \ \ ncr ol' the 
pertaining to all fo ur :1,·a il abk w ' hu rc' 
SAST & PIT quarterly SE> "hich ar..: 
R..:gulations shareho lding th rough 1Hll in th..: ir 
disc losures patterns ol SDD. di.:111 u1 

requirements the Company account. 
filed with the 
Stock \\ ..: an: not 
Exchanges in a po,i ti (ln 
during fY It> 

2023-24. muq 1.:ndcn1I 
y 'cril~ the 

clai m. 

(b) The li sted entity has taken the fo ll owin g act ions to compl y '' ith the obsen at inn" made 111 

prev ious reports: 

Compl iance Regulation/ Deviations 
R..:quirement Circul.ir No. 

(l{.:g. ' circu lars' 
guidelines 
incluLling 

, pccitic clause) 

Reg. 31 of SEBI Regulation 'here lS 

(LODR) 31 ofSEBI eviation 
Regulations, Listing ifference 

2015 periai ning Regul at ions between the 
to shareholding Shareholding 

pattern to be held by one of 
fi led by listed the Promoters of 

entity with Stock the Company as 
h changes on held in its dcmat 
quari crly bas is account and as 

read with rcnecled with 
SEl31' s S ystcm xplanation 111 

Driven all four 
Disclosures quarterly 

(SOD) shareholding 
requirements patterns of the 
pertaining to Company fil ed 
S/\ST & PIT with the Stock 
Regul ations Exchanges 
disclosures uring FY 
requirement 202 1-22 & FY 

2022-23. 

Acti lJn 
Taken 

b) 

NSE 

Details of' 
Au ion Viu lmi on 

(f\d\ i>Lll') 

Clarification 
Fi nciShO\\ cause 
notice Warning. 

CI C. ) 

Clari fication Difference 
sought 111 

shareholdin 
g da ta of 

Promoters 
Sharcholdi 
ng between 
Quarterly 
Sharehold i 
ng pattern 

filed h) 
Com pan) 
1\ ith SEs 
and data 

made 
avai I able to 

SEs 
th rough 
SDD. 

fine \L111<1~,·1n u1t Rc·n1.1rh'i 
1\ mou111 R c· 111 1 1 ri..~ <l f' thc l{"r' ""l. 

Nil 

l' 1·a l'ti rn1g 
l'o rn pan ~ 

">cc re ta r~ 

/\s per the The Compan) 
explanation rep li ed to NSE 
provided by the g1v1ng 
company. lhc clarilica1ions to 
promoters h~n ~ tha t effect as 
confirmed ltl and" h.::n asked 
the Company b) NSE. 
that the) an: 
benclicially and 
lcga ll ) o,1·ner 
of the shares 
which arc ntll 

in their demat 
UCCOUnl. 

We arc not in a 
posi tion to 

inucpcnucnt l ~ 

'cri I) the 
claim. 

l'agc 3 ll l' 8 
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II. Compliances related to resignation of statutor,: m1ditors l'rom li :-. tt:d ~ 11t1 t 1c· -.. and th ei r 
materialsubsidiaries asper SEBI Circu lar CIR/CFD/CMD I I I 14/~019 lated l 8111 Oct() bc' r. 20 19: 

Sr. 
No. 

Particulars Complianc 
e Status 

(Yes/No/N. 
A.) 

Observations 
!Remarks by 

PCS 

1. Compliances with the following conditions while appointing/re-appointing an auditor 

i. lf the auditor has resigned within 45 
clays from the encl of a quarter of a 
financial year, the auditor before such 
resignation, has issued the I im ited 
review/audit report for such quarter: or 

ii. Tf the auditor has resigned after 45 day s 
from the end of a quarter or a tinancial 
year, the auditor before such 
resignation, has issued the limited 
review/ audit report for such quarter as 
we! I as the next quarter: or 

iii. If the aud itor has signed the limited 
review/ audit repo1t for the fir t three 
quarters of a financial year, the auditor 
before such resignation, has issued the 
limited review/ audit repo11 for the last 
quarter of such financial year as ''ell as 
the audit report for such financial year. 

N.A. 

N.A. 

N.A. 

As there is no such instance I 
event 

As there is no such instance I 
event 

As there is no such instance I 
event 

2. Other conditions relating to resignation of statutory auditor 

i. Repo11ing of concerns b) 1\uditor "ith 
respect to the listed entity/ its material 
subsid iary to the Audit Committee: 

a. In case of any concern with the 
management of the li sted 
entity/material subsidiary _ uch as 
non-avai lability of information I non­
cooperation by the management 
which has hampered the audit 
process. the auditor has approached 
the Chairman of the Audit Committee 
of the listed entity and the Audit 
Committee shall receive such concern 
directly and immediately without 
specifica ll y waiting for the quarterly 
Aud it Committee meetings. 

.A. As there is no such instance I 
event 
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Sr. 
No. 

3. 

Particulars 

b.ln case the auditor proposes to resign, 
al I concerns with respect to the 
proposed resignation . along with 
relevant documents has been brought 
to the notice or the Audit Committee. 
In cases where the proposed 
resignation is due to non-receipt or 
information I explanation from the 
company, the auditor has informed 
the Audit Committee the details of 
information explanation sought and 
not provided by the management, as 
applicable. 

c. The Audit Committee I Board of 
Directors, as the case may be. 
deliberated on the matter on receipt 
of such information from the auditor 
relating to the proposal to resign as 
mentioned above and communicate 
its vievvs to the 111a11agc111cnr and the 
auditor. 

11. Disclaimer 111 case of non-receipt of 
information: 

Complianc 
e Status 

(Yes/No/N. 
A.) 

.A. 

N.A. 

The auditor has provided an N.A. 
appropriate disclaimer in its audit 
repo11, which is in accordance with the 
Standards of Auditing as specified by 
ICAr!NFRA. in case where the Ii tcd 
entity/ its material subsidiary has 11 0! 
provided information as required by 
the auditor. 

The li sted entity I its material subsidiary 
has obtained information from the Auditor 
upon resignation . in the format as 
specified in Annexure - A in SEBI 
Circular CIR/CFD/CMDl / J 14/~019 dated 

rh 
18 October, 2019. 

N.A. 

Observations 
/Remarks by 

PCS 

As there is no such instance I 
event 

As there is no such instance I 
event 

As there is no such instance I 
event 

As there is no such instance I 
event 

l'ag~ 5 or 8 
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III. We hereby report that, during the review period the compliance status of the listed entity 1s 
appended as below: 

Sr. 
No. 

I . 

3. 

4. 

5. 

Particulars 

SecretarialStandards: 
The compliances of the listed entity are 111 

accordancewith the applicable Secretarial 
Standards (SS) issuedbythelnstituteof Company 
Secretarieslndia(TCSl) as notified by the Central 
Go\'ernment under section 118( I 0) of the 
Companies Act. 2013 and 111andatoril.v applicable. 

Adoption and timely updation of the Policies: 
• All applicable policies under Sl-.BI 

Regulations are adopted with the approval of' 
board of directors of the listed entities 

• All the policies are in conformity ''ith SF::Gl 

ComplianceStat 
us(Yes/No/N.A.) 

Yes 

Yes 

Regulations and have been reviewed & Yes 
updated on time. as per the regulation s I 
circulars I ,guidelines issued b\ SEBI 

Maintenance and disclosures on Website: 
• The Listed entity is maintaining a functional 

website 
Yes 

• Timely dissemination of the documents/ Yes 
information under a separate section on the 
website 

• Web-links provided 111 annual corporate 
governance reports under Regulation 27(:2) Yes 
are accurate and Speci fie which 1-..:~-d irec t. tn 
the relevant document(s)/section of the 
website 

Disqualification of Director: 
None of the Director(s) of the Company is/ are 
disqualified under Section 164 of Companies Act. 
2013 as confirmed by the listed entity. 

Details related to Subsidiaries of listed entities 
havebeen examinedw.r.t.: 

(a) Identification of material subsidiar) 
companies 

(b) Disclosure requirc111enr of material as \\ell 
asother subsid iaries 

Yes 

N.A. 

N.A. 

0 bserva tions 
/Remarks by 

PCS 

The Company does 
not have any 
Material 
Subsidiary 
Company 

l'a~c 6 ors 
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Sr. 
No. 

Particulars 

6. Preservation of Documents: 

7. 

8. 

The li sted entity 1s preserving and maintaining 
records as prescribed under SEB I Regulations and 
disposal of records as per Policy of Preservation 
of Documents and Archival policy prescribed 
under SEBI LODR Regulations. 2015. 

Performance Evaluation: 
The listed entity has conducted performance 
eva luation of the Board. Independent Directors 
and the Committees at the sta11 of ever) financial 
year/during the financial year as prescribed 111 

SEBI Regulations. 

Related Party Transactions: 
(a) The listed entity has obtained prior approval of 

Audit Committee for all related part) 
transactions; or 

(b) The listed entity has provided detailed reasons 
along with confirmation ,-,hether th~ 

transactions were subsequently 
approved/ratified/rejected by the Audit 
Committee, 111 case no prior approval ha~ 

been obta ined. 

9. Disclosure of events or information: 
The listed entity has provided a ll the require 

ComplianceStat 
us(Yes/No/N.A.) 

Yes 

Yes 

Yes 

.A. 

disclosure(s) under Regulation 30 along \\ ith Yes 
Schedule Ill of SEBJ LODR Regulations, 2015 
within the time limits prescribed thereunder. 

I 0. Prohibition oflnsider Trading: 
The listed entity is in compliance \\ ith Regulation Yes 
3(5) & 3(6) SEBI (Prohibition of In sider Trading) 
Regulations, 2015. 

1 I . Actions taken by SEBI or Stock Exchange(s), if 
any: 
No action(s) has been taken against the listed Yes 
entity/ its promoters/ directors/ sub idiaries either 
by SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued b\ 
SEB I through vanous circulars) under U31 
Regulations and circulars/ gu idel in es issued 
thereunder except as provided under separate ,.,., ,. 

t;,/,,(J,.;, 

paragraph herein(**) . ~ 11 ,, 52;.,~iv;,,, 
7 

<~. ,0.," ~ 
cS No.: 21 :..-

, _,,~SI, Y . 
· 1~'' 

··:~~•rtyfiril: *'1 

Observations 
/Remarks by 

PCS 

As per 
LODR 
Companies 
the 

SEBI 
and 
/\ct, 

Board 
Eva I uation is 
required to be done 
once 111 a year. 

Since, all Related 
party transactions 
were entered after 
obtaining pnor 
approva I or audit 
committee point 
(b) 1s not 
applicable 

No action was 
tal-.cn. 

I Jm.,rever. during 
the review period 
NSE had asked 

various 
information 

le lari fication 
pertaining to 

financial 
statements of the 
previous financial 

l'ag~ 7 ni' 8 
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Sr. Particulars ComplianccStat Observations 
No. us(Yes/No/N.A.) /Remarks by 

PCS 

years vidc their 
emai Is dated 14th 

April, 2023 & 10th 
May, 2023 for 

which the compan y 
has submitted their 
explanation/ in form 

ation 'idc reply 
crna i Is cl<Jtcd :?.st" 

A ·1 IQT, & I 5t1' pri . ~ --' 
May, 2023 

respectively . 
12. AdditionalNon-compliances,ifany: 

Noadd itional non- Yes 
comp! ianceobserved foranyS EB lregu lat ion/circu la 
r/guidancenote etc. 

Assumptions & Limitation of scope and Review: 

I. Compliance of the applicable laws and ensuring the authentic ity of documents and information 
furnished , are the responsibilities of the management of the I isted entity. 

2. Our responsibility is to report based upon our exam ination of relevan t documents and 
in formation. This is neither an audit nor an expression of op inion. 

3. We have not verified the correctness and appropriateness of financial Record s and Books of 
Accounts of the listed entity. 

4. This Report is solely for the intended purpose of comp I iance in terms of Regulation 24/\ (2) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 IS and is neither an 
assurance as to the future viabili ty of the listed entity nor of the efficacy or effectiveness with 
which the management has conducted the affairs of the li sted entity. 

Place: Ahmedabad 
Date: 22 11

d May, 2024 

FOR KASHY AP R. MEHTA & ASSOCIATES 
COMP ANY SECRET ARIES 

FRN: S2011GJ166500 

\..._ --
KASllYAP R. MEHTA 

PROPRIETOR 
FCS-1821 : COP-2052 : PR-5709/2024 

UDIN: F001821 F000421009 
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