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Department of Corporate Services — CRD,
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Scrip Code: 532663 Symbol: SASKEN
Scrip ID: SASKEN

Dear Sir/Ma’am,

Ref: Buy-back of Equity Shares of Sasken Technologies Limited (the “Company”)

Subject: Filing of copy of Special Resolution and Public Announcement pursuant to the provisions of
SEBI (Buy-Back of Securities) Regulations, 2018 (“Buy-back Regulations”)

With reference to the captioned issue, we are pleased to inform you that in accordance with Article 172 of the
Article of Association of the Company and the provisions of Sections 68, 69, 70 and all other applicable
provisions of the Companies Act, 2013 as well as applicable rules thereunder and in compliance with the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended from time to
time, the Board of Directors of the Company had approved the Buy-back of Equity Shares subject to the
approval of Shareholders, on April 23, 2019.

Further the shareholders of the Company have approved the Buy-back by way of a special resolution through
postal ballot (including e —voting) approved Buy-back up to 19,98,678 fully paid Equity Shares of Rs. 10/- each
at price not exceeding Rs. 850/- per equity shares payable in cash for a total consideration not exceeding
Rs.16,988.76 lakhs (Rupees One hundred sixty nine crores eighty eight lakhs and seventy six thousand)
excluding transaction costs through Tender Offer Route, the results of which was declared on June 20, 2019.

The Buy-back committee of the Company in its meeting held on June 20, 2019 has approved and finalized the
proposal of the Buy-back of up to 20,59,243 (Twenty Lakhs Fifty Nine Thousand Two Hundred Forty Three
only) fully paid up Equity Shares of the Company at price of Rs. 825/-(Rupees Eight Hundred Twenty Five
Only) payable in cash for a total consideration not exceeding Rs.16,988.76 lakhs (Rupees One hundred sixty
nine crores eighty eight lakhs and seventy six thousand) excluding transaction costs and have fixed July 5, 2019
the record date for the purpose of determining the Equity shareholder(s) of the Company eligible to tender
Equity shares in Buy-back Offer.

Further in compliance with Regulation 7(1) of Buy-back Regulations, the Company has published the Public
Announcement dated June 21, 2019 in the all editions of Financial Express (English national daily), all editions
of Jansatta (Hindi national daily) and Bengaluru edition of Kannada Prabha (Regional language daily -
Kannada) on June 24, 2019.

In compliance with the Buy-back Regulations and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the certified true copy of Board Resolution, Special Resolution, Buy-back Committee
Resolution and newspaper clippings of Public Announcement published in the Financial Express — Mumbai
edition on June 24, 2019 are enclosed herewith for your refererice-

Kindly receive the same in order and take the same on recor~
For, Vivro Financial Services Private Limited
\

Name: Vivek Vaishnav
Designation: Director

Encl.: As stated above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/

Sasken Techno“:fllogies Limited

Registered Offic

139/25, Ring Foad, D

Tel: + 91 80 6694 3000; Fax: + 91 €0 2535 1133; E-ma
Corporate Identity Number (CIN): L72100KA1989PLC014226

Contact Perso

(®) premium of 25.57% on BSE and 25.31% on NSE over the closing market

price of

mlur, Bengaluru - 560 071.
: investor@sasken.com; Website: www.sasken.com

: Mr. S. Prasad, Associate Vice President & Company Secreta

BENEFICIAL OWNERS OF EQUITY SHARES OF SASKEN TECHNOLOGIES LIMITED the equty shares on BSE and NSE as on the date of the intimation to BSE and NSE si No.of Equity | Maximum No. of s, Dete of No. of lssue / Nature of
(“COMPANY”) FOR THE BUY-BACK OF EQUITY SHARES THROUGH THE TENDER for the Board Mesting to consider the proposal of the Buy-back. No. Name of Sharsholder Shares held on | equity. Mlm which| No. m"l: Equiy | oY T ':“.
FFER ROUTE AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD | 5, Y SHARES THAT PROPOSES TO g Apri123,2019 | may be tends o- Acquisition shares | oo Fer ransaction
OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. BUY-BACK A oramoter are ()
Tris Publc Announcement (ihe “Public Announcement?) is being made in accordance The Company pr to Buy-back up 1o 20,69,243 (Twenty Lakhs Fity Nine " . 16. Kumud D. Mody
with the provisions of Reguiation 7() of the Securitos and Board of Inda Thousond T Huncrod Fory Thee) by e Eavly S, reprcening 12045 | | 1-_| dvtnd B ody 736612 147000 1 [ August 31,2005 I 5 | 26000 | Alotment during PO
Buyback of Socuried) Rogltrs, 2018 (Buyback Regulations? and cortas ofotal number of Equiy Shares ofthe Compary, 2. Pranabn Dinosh Mody 318500 0
the disclosures as in Schedule I 1o the Buy-back Regulations read with Schedule I d b A Total 1 5
10 1o By back Repuitions. 6. METHOD TO BE ADOPTED FOR THE BUY-BACK 3. | Mahendrakumar Jayartia dhaved 21,35 21,33 —
CASH OFFER FOR BUY-BACK OF UP TO 20,50,243 (TWENTY LAKHS FIFTY NINE | ©1 The Buy-back shal be on a proportionate basis from the equty shareholders / Total Promoters (A) v 10,76,471 2,31,353 7. Lokar Phama Linited
THOUSAND TWO HUNDRED FORTY THRER) FULLY. LAID UP EQUITY SHARES OF bt e ofEaty s of o oy s o o oo Dl (gl | |- 102 uﬁury 22,2004 —J, [ MOOOT wWJﬁ“m
‘THE COMPANY OF FAGE VALUE OF 2 10/- (RUPEES TEN ONLY) EACH AT A PRICE OF through Total 1,44,000
% 825/- (RUPEES EIGHT HUNDRED TWENTY FIVE ONLY) PER EQUITY SHARE ON A Bk Requaons.Adtonay, o B0y back sl o, it 0 apicai s Late Drirumatl Jhaverchand Jhavert
PROPORTIONATE BASIS THROUGH THE “TENDER OFFER" ROUTE AS PRESCRIBED mplemented by erderng of Eauty Shars by Efgile Sharcholders and settement o 1| through Legalhekrs) 800000 150000 18, Dinesh Mody Vertuses LLP
UNDER THE BUY-BACK REGULATIONS USING STOCK EXCHANGE MECHANISM. same through the stock exchanga mechanism as specified by SEBI Clrouirs in 2. | Sefal Pranabh Mody 372251 74000 1] ugust 12, 1991 ] 16700 | 1000 [ Preferontal Alotment
DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 62 Z":'“ ":megu“""“:“"if'gj’; :;‘" b‘t‘; “’9“’: hons. obe packuncer |3 us T 5000 2_| March 26, 1996 9300 | 000 | Bonusissue
The Board of Directors (hersinafter referred o as the “Board” which tam shal be | 02 S o0 Reguiations, Equty Shares o be bought back u o P Ul Ry oo T [ Total 26,000 |
deomed - I 3
< el plriirm oo g;g;m hsv;r:ﬂ;r)wa 48 Gora colag o o ol shrshoders For e | [ 5% 2000 1. Kumud Mody Ventures LLP -
Mesetins 1 meuxxw shareholders resolution 12,1991 16,7C 1 Pr
M";sm e, evaig, Wﬂ o mg{ww otmert een | 7. DETAILS OF SHAREHOLDING OF () PROMOTERS AND PROMOTER GROUP | | 6. | Deepal Stish Moy 10662 2,000 1| August 12, 199 6700 | 1000 [ Prferenil omont
Lo Nowy gt TS W‘y o , iuly o0 o Eyity S of OF THE COMPANY. ] PERSONS AGTING IN CONERT, ) DIRECTORS OF | |77 v, Vo 7802 50 2| March 26, 1996 9300 | 000 | Bomusissue
the Company having (‘Equity g 11.68% of THE COMPANY ™ 8. | Jinali Pranabh Mody 6236 1,000 Total 26000 |
o Ihaver! 5,000 000 20. Shirish Mody Enterprises LLP
Bght Huncred and Fity per Equiy Sharo (e “Maximum Buy-back Price) payale | 7.1 ter group o | o 1 5/ I i
In cash for  total consideration not excoeding ¥ 16,983.76 Laldrs (Rupees Suteen Persons Acting in Concert, i) the directors of the Promoter Group Companies holding 10. | Malti Mahendra Jhaver 5,000 5,000 1 [ August 12, 1991 [ 16700 [ 1000 [ Prefoenta Atoiment
‘Thousand Nine Hundred Eighty Eight Lakhs and Seventy Six q ¥ pany nager Company as on Dinash Bh radtor 2_| March 26, 1996 9300 | 000 | Bonusissue
transacion cots vz, i, texes suoh as securites vansaction the date of the Postal Ballt Notics L. Aprl 23, 2019 is given below: 11, | Pinesh M:gy“’:ﬁwm ; 2452 400 TTota ‘
o, goods nd s, stamp duty, . (“Transaction Coste) pereater 191ed | () pggrogato sharsholdingofthe Promoter and Promoter Group:
oo e Buy-back Size"), which represents 24.96% and 25.00% of the totel 12. | Shiish B. Mody 1,500 30 21. Bharati Mody Ventures LLP
pekup equity share capital and free resarves (nckuding securos premium account)
as per the audited standalone and consolidated financial statements respectively of the | . ,f",' Name of Shareholder Equ::'srnm * 13, | Bnarat P. Mehta 1250 250 1 [ August 12, 1901 [
Company as on March 31, 2019, through the “Tender Offer” undar d 14._| Nisha Diyesh Shah 600 120 March 26, 1996
the Buy-Back Reguations (the process being referred hereinatter as “Buy-back”), on a (A) | Promoter 16. | Diip 5. Menta 00 0 Total
1. c. Y 10 — | & |
of the Company as on the ecord dae, I accordance withari 172 f e Afides of | MLM:" ‘:':5:2 f : 16._| Kumud D. Mody % 5 2. Hiunik ud.
wmﬂxwﬁwmmmﬁﬁ,“%omﬁm . ot ED'% = i 3 17. | Lokar Phama Limited 722552 1,400 1| November 16,2004 [ 23000 | 19000 | Puchase
provisions of the Comparies Act, amended . .| Pranabh Dinesh 18506 186
. Securites and Ex o of i g Olggions and | | r— P o 18. | Dir y Ventures LLP 134284 26,000 [ Total [ o0 ]
tions, 2015 ('L and the Buy-back - - = 19. | Kumud Mody Ventures LLP 134284 26,000 . Uniqy Labs Ltd.
with Securios and Exchango Board of Inda ks 1o, ORCRY | | Bl | Promcter roup 2 s T o8 000 | T o0 | e [re
mcuc]c;;l//zg‘zso/\g?s;mw 1, o 1._| Dhirumat Jhaverchand Jhaver 800000 468 | - — Y Y
ated December 9, 2016 (ihe ssm Gireulars) and smm ! 1| [21._] Brarati Mooy Ventures LLP 131017 26,000 | ]713000 | 19000 | Puchase
o m;ﬂ:maommshw mmm‘s‘“’”" ons a5 Poflosseondt 2. | Sofl Pranabh Mody 372231 218 1] [z [k mited 116000 28000 | [ 14000 |
i‘,w hidod my s mm 3. | BraratiS. Mody 144,154 23. | Unia Labs Limited 71000 14,000 24. Synit Drugs Pt Ltd.
4| Purv Uday Asher 60077 -
2grood by 2, Drugs Private Limited 52,500 10,000 1| Maroh 12, 2008 10000 | 7132 | Puchase
5001l o B oack Heuiatons, he Boo e sovht appiov of e rrencrs 5._| Uday M. Asher 11,585 S = I“"" % 000 } l
of the Company for the Buy-back, by way of a special resoution as the Maximum Buy- 6. | Doepal Sriish 0862 26. | J.B. Mody 14,835 2900 4
beck Saals mor e 10% (0 pg:‘wmmmpm&vﬂumawg - D”"““s MMM o % Umited & 10 25.J. B. Mody Entorprises LLP
reserves of pav/ ‘sharehoiders approved way 7. | Dinesh 7. "
specal reschfion, vough posal bl e-vatng,wich was sought vido postl bl . | oo H. Docsl 5958 up (B) 29,39,805 5,79,565 1 | Febay9,1998 | 2900 | 1000 [ Preferentl Alotment
notics dated Api 23, 2010 (ms ‘Nnﬂm"» - 4 (C) | Persons Acting in Concert | Total 2,900 |
2, 2019, e s sthorc e B Buy-back Gt | [0 Dipak 644 1._| Niav Stidsh Mody 330015 66,000 26, Namplas Chemicals PVt Ltd.
of equiy shares 1o be bought back vithin the aforesaid ks and such othe terms of 10. | Joal Prancoh Mody 6206 2. | Neeta S, Revankar 120,742 129.742 1 TMgust 31,2005 [ 10 | 26000 | Alotted during PO
Buy-back. The Buy-back is subject o recsipt of approvals, permissions and sanctions 11. | Rupa M. Udani 8500 3. | PR, Shah 000 s — f T ’
of sattory, regulory o govemmentalauthors s may b requted e appkcade | [ 2. | Dnirant aréon P T =
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ermine the total amount to 2 inal Buy-back price.
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Buy-back. The Buy-back is subject to receipt of approvals, permissions and sanctions
of statutory, regulatory or governmental authorities as may be required under appiicable
laws, including the Securities and Exchange Board of India (*SEBI"), and the stock
exchanges on which the Equity Shares of the Company are cumently fisted, namely, the
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE") (hereinafter
BSE and NSE are referred to as the “Stock Exchanges”).

Pursuant to the sharehoiders approval, the Buy-back Committee at its meeting held on
June 20, 2019 have determined the final Buy-back Price of T 825 (Rupees Bght Hundred
Twenty Five) per Equity Share (the “Buy-back Price”) and the total amount for Buy-back
is 16,988.76 Lakhs (Rupees Sixteen Thousand Nine Hundred Eighty Eight Lakhs and
Seventy Six Thousand only) (the “Buy-back Size") excluding the Transaction Costs which
represents 24.96% and 25.00% of the total pald-up equity share capital and free reserves
(including securities premium account) as per the audited standalone and consolidated
financial statements ivaly of the Comparny as on March 31, 2019. With the Buy-back
price of ¥825 and Buy-back Size of ¥16,988.76 Lakhs, the totel number of equity shares to
be bought back in the Buy-back shall be 20,59,243 Equity Shares (the “Maximum Buy-
back Shares"), representing 12.04% of the total number of Equity Shares of the Company.
For the purpose of this Buy-back, It is being understood that the “P

“Promoter Group” and “Persons Acting in Concert” will be such persons/emmes
as have been disclosed under the shareholding pattern filings made by the Company
from time to time under Listing Regulations and Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

The Buy-back shall be undertaken on a proportionate basis from the Eligible
Shareholders as on the Record Date being Friday, July 5, 2019, through the Tender
Offer route prescribed under Regulation 4(via) of the Buy-back Regulations, provided
that 15% (Fifteen percent) of the number of Equity Shares which the Company proposes
to Buy-back or number of Equity Shares entitied as per the sharehoiding of Small
Shareholders as on the Record Date, whichever is higher, shall be reserved for the
Small Shareholders, as prescribed under the proviso to Regulation 6 of the Buy-Back
Regulations and in accordance with "Mechanism for acquisition of sharss through Stock
Exchanges" as prescribed in SEBI Circulars.

The aggregate of paid-up share capital and free reserves (including securities premium
account) of the Company as on March 31, 2019 based on audited standalone and
consoiidated financial statements is ¥68,062.52 Lakhs and ¥67,955.08 Lakhs,
respectively. in accordance with section 88(2)(c) of the Act, the funds deployed for the
Buy-back shall not exceed 25% of the total paid-up equity share capital and free reserves
(including securities premium account) of the Company under shareholder approval route.
Accordingly, the Company has proposed to utiise an aggregate amount not exceeding
¥16,988.76 Lakhs exciuding Transaction Costs for the Buy-back which is within the
aforesaid kmit and represents 24.96% and 25.00% of the total paid-up equity share capital
and free reserves (including securities premium account) as per the audited standalone and
consolidated financial statements of the Company as on March 31, 2019, respectively.
Further, under the Act, the number of Equity Shares that can be bought back during the
financial year shafl not exceed 25.00% of the total number of paid-up Equity Shares of
the Company. Accordingly, the number of Equity Shares that can be bought back during
the financial year cannot exceed 42,77,528 Equity Shares being 25.00% of the total
number of paid up Equity Shares of the Company, viz. 1,71,10,114 Equity Shares as
on March 31, 2019. Since the Company proposes to Buy-back up to 20,59,243 Equity
Shares, the same is within the aforesaid limit.

In terms of Buy-back Regulations, under the Tender Offer routs, Promoters, Promoter
Group and Persons Acting in Concert have an option to participate in the Buy-back.
In this regard, the detalls of the Promoters, Promoter Group and Persons Acting in
Concert, who have expressed thelr Intention to participate and details of their intended
participation in the Buy-back have been given in para 8.1 hereinafter.

Pursuant to the Buy-back and depending upon the response to the Buy-back, the
voting nghts and percentage shareholding of the Promoters, Promoter group and
Persons Acting In Concert in the Company may increase or decrease from the existing
voting rights and percentage shareholding. The Promoters, Promoter group and
Persons Acting in Concert are already having control over the affairs of the Company
and therefore any further increase/decrease In their voting rights, if any consequent to
Buy-back of Equity Shares, will not result in any change in control over the affairs of the

Company and shall be in compiiance with the provisions of SEB (Substantial Acquisition

of Shares and Takeover) Regulations, 2011.

Post Buy-back, the level of holding of public sharehoiders in the Company shall not
fall betow the minimum leve! of public shareholding required to be maintained in terms
of Securities Contracts (Regulation) Rules, 1957 (“SCRR”) and under the Listing
Regulations. Due to any reason, if the public shareholding in the Company post Buy-
back falis below the minimum level of public shareholding prescribed under SCRR, the
Company undertakes to bring the public to the minimum prescribed level
within the time and in the manner prescribed under SCRR and the Listing Regulations.
The Buy-back of Equity Shares may be subject to taxation in india and / or In the
country of residence of the Eligible Shareholder(s) (as defined hereinafter). In due course,
Eligible Shareholder(s) will receive a Letter of Offer, which will contain a more detailed
note on taxation. However, in view of the particularized nature of tax consequences,
Eligible Shareholder(s) are requested to consult their tax advisors for the applicable tax
implications, provisions including the treatment that may be given by their respective tax
officers in their case and the appropriate course of action that they should take.

A copy of this Public Announcement will be available on SEBI's website (www.sebi.gov.
In) as well as on Company's website (www.sasken.com) and on the website of Stock
Exchanges www.bseindia.com and www.nseindlia.com.

NECESSITY FOR THE BUY-BACK

The Buy-back Is a more efficient form of distributina surpius cash to the eauitv

-

10. | Jinali Pranabh Mody 6,236 0.04
11. | RupaM. Udani 5,500 0.03
12. | Dhimant Harkisan Desal 5,143 0.03
13. | Dhruv Mahendra Jhaveri 5,000 0.03
14. | Malti Mahendra Jhaveri 5,000 0.03
15. | Asha Dipak Desai 2,350 0.01
16, | Dinesh Bhagwanial Mody 2,452 0.01
17. | Shirish B. Mody 1,500 0.01
18. | Bharat P. Mehta 1,250 0.01
19, | Nisha Divyesh Shah 600 0.00
20. | Diip S. Mehta 400 0.00
21. | Kumud D. Mody 25 0.00
22. | Lekar Pharma Limited 7,22,552 422
tor", 23. | Dinesh Mody Ventures LLP 1,34,284 0.78
24. | Kumud Mody Ventures LLP 1,34,284 0.78
25. | Shiish Mody Enterprises LLP 1,34,284 0.78
26. | Bharati Mody Ventures LLP 1,31,017 0.77
27. | Ifiunik Pharmaceuticals Ltd. 1,16,000 0.68
28. | Unique Pharmaceuticals Labs Ltd. 71,000 0.4
29. | Synit Drugs Pvi, Ltd. 52,500 0.31
30. | J. B. Mody Enterprises LLP 14,835 0.09
31, | Namplas Chemicals Pvt. Ltd. 65 0.00
32. | Naman R. Mody 9,38,302 5.48
33. | Sakhee R. Mody 3,97,223 2.32
34, | AR Mody 2,49,469 1.46
35. | Niima Rajesh Doshi 71,161 0.42
Total 72,55,385 42,40
(i) Aggregate shareholding of the Persons Acting in Concert:
:""‘ Name of Shareholder "°§'{E"::"V % Sharshoiding
1, | Nirav Shirish Mody 3,30,015 1.93
2. | NeetaS. Revankar* 1,29,742 0.76
3. | PritiR. Shah 10,000 0.08
4 w:é Srgur";:nw;oa‘;nyny Trust 1566 oot
Total 4,71,323 275

“Sharehokding of Whole Time Dirsctor & CFO of the Company who Is not a Promoter or a ||

member of Promoter Group. The same Is being included in the aggregate holding of the
Person Acting In Concert as a matter of abundant caution.

i

(ili) Sk iding of Directors of the Promoter Group Companies (Other than
Promoters and Promoter Group): Nil "
(iv) Aggregate Shareholding of the Dil and Key M ial P | of the

Company (Other than Ihose not covered under above (i), (li) and (iii) categories):

::)‘_ Name of Shareholder No.s:f:::my % Shareholding

(A) Directors

1. Venkatesh G 2,33,628 137

2. Bharat V. Patel 10,000 0.06

3 Sanjay M. Shah 5,901 0.03

(B) Key Managerial Personnel

1. S. Prasad 4,729 0.03
Total (A} + (B) 2,54,258 1.49

7.2 The aggregate number of Equity Shares purchased or sold by persons mentioned in

Clause 7.1 above from a period of six months preceding the date of the Board Meeting
at which the Buy-back was approved and date of the Postal Ballot Notice, both being
Aprit 23, 2018 is given below:

Ot

Aggregate Maximum Minimum
No. of Equity Price and Price and
Name Shares T:::t:a':n::n Date of Date of
purchased / Maximum Minimum
sold Price Price
A tinn. £ ANATO | A8 ot i [T [YTIIN.

i

i




2. | Neeta S. Revankar 1,28,742 1,29,742 1 | August 31, 2005 10 260.00 | Aliotted during IPO
3. | Priti R. Shah 10,000 2,000 Total 10
4, Emsng ody (Held for Pri 1,568 300 C. Persons Acting In Concert
Total Porsons Acting in Concert ; Issue /
© 9 4,71,323 1,88,042 Sl Date of ggu:; Acquisition Nature of
Total Promoters, Promoter Group No. Acquisition Shares Pnoesmmp(;)r Transaction
and Persons Acting In Concert 44,87,599 10,08,960
{A+B+C) 1. Nirav Shirish Mody
o) KMP (other than those included 1 | August 12, 1991 17,000 10.00 | Preferential Aliotment
above) February 20, 1997 46,000 0.00 | Bonus lssue
1. | 8. Prasad 4729 4500 3 | September 30, 1997 3,000 0.00 | Bonus Issue
Total KMP (D) 4,728 4,500 Total 66,000
Total (A+B+C+D) 44,92,328 10,13,460 2. Neeta S. Revankar
8.2 Detaks of date and price of acquisitionls) of Equity Shares that the Promoters, Promoter Group, 1| February 1, 2011 25000 83.52_| Exercisa of Stock Options
Persons Acting in Concert and Key Managerial Personnel intend to tender are as under: 2 | May 26,2011 11,500 81,66 | Exerciss of Stock Options
A. Promoters 3 | August 3, 2011 4,500 69.00 | Exercise of Stock Options
4 [ March 31, 2012 14,500 70.85 | Exercise of Stock Options
Issue / " "
si Date of :ol.l :; Acquisition Nature of 5 | June 27,2013 74,242 70.54 | Exercise of Stock Options
No. Acquisition s:a res Price per . i Total 1,29,742
J Share R) 3. Priti R. Shah
1. Jyotindra B. Mody 1 | September 13,2017 2,000 0.00 | Received as gift
1 August 12, 1991 43,250 10.00 | Preferential Afotment Total 2,000
2 | March 26, 1996 45,750 000 | Bonuslssue 4. Nirav Shirish Mody (Held for Priti Family Trust)
3 February 20, 1997 45,750 0.00 | BonusIssue 1 | April 26,2013 300 0.00 | Received as gift
4 | September 30, 1997 12,250 0.00 | Bonus Issue Total 300
Total 1,47,000 D. Key Managerial Personnel (KMP)
2. Pranabh Dinesh Mody
1 [ August 12, 1991 45,750 10.00 | Proferential Alotment s No.of |, '“:fhfon
2 | March 26, 1996 17,250 0.00 | Bonuslssue N ° Date of Acquisition sE;]uity ::ge per Nature of Transaction
Total 63,000 | sharem)
3. Mahendrakumar Jayantilal Jhaveri 1. S. Prasad
1 March 22, 2018 21,353 0.00 | Transmission of Shares 1 July 11, 2011 900 7579 | Exercise of Stock Options
Total 21,3583
2 October 14, 2011 400 69.00 | Exercise of Stock Options
B. Promoter Group 3 | January 18,2012 500 66.52 | Exercise of Stock Options
No. of lssue / 4 | May7,2013 900 77.65 | Exercise of Stock Options
Si. Date of - | Acquisition Nature of y .
No. Acquisttion g::r':ys Price per - a 5 June 12, 2013 500 71.47 | Exercise of Stock Options
Share () 6 August 26, 2013 800 69.61 | Exercise of Stock Options
1. Late Dhirumati Jhaverchand Jhaveri (through Legal heirs) 7 October 23, 2013 500 75.48 | Exercise of Stock Options
1| January 24, 2014 1,50,000 0.00 | Recsived by way of gift
Trensaction happened during Total 4,500
the sald week
Total 1,50,000 9. NO DEFAULTS:
The Company confirms that there are no defaults made or subsisting In the repayment
2 Sejal Pranabh Mody of deposits or interest payment thereon, redemption of debentures or preference shares,
1| August 12, 1991 45,750 10.00 | Preferential Allotment payment of dividend to any sharshoider or repayment of term loans or interest payable
2 | March 26, 1996 28,250 0.00 | Bonusissue therson to any financial institution or Banks.
Total 74,000 10, CONFIRMATION FROM THE BOARD
3. Bharatl S, Mody The Board of Directors have made full enquiry into the affairs and prospects of the
Company and formed the opinion:
1 | September 30, 1997 28,000 0.00 | Bonus Issue ) )
a) That immediately following the date of this Board Meeting and the date on which the
Total 28,000 results of the Postal Ballot s deciared, there wil be no grounds on which the Company can
4. Purvi Uday Asher be found unabie to pay its debts;
1 | March 26, 1996 4,250 0.00 | Bonus Issue b) That as regards the Company's prospects for the year immediately following the date of
this Board Meeting as well as the year immediately following the date on which the results
2 | February 20, 1997 7,750 000 | Bonus lssue of the Postal Baliot approving the Buy-back is declared, and having regard to the Board's
Total 12,000 intentions with respect to the management of the Company's business during that year
5. Uday M. Asher and to the amount and character of the financial resources, which will, in the Board's view,
d . - be available to the Company during that year, the Company will be able to meet its liabilities
1 | October 8, 1999 600 300.00 | Preferential Allotment as and when they fall due and will not be rendered insoivent within a period of one year
2 | April 11,2003 670 60.00 | Preferential Allotment from the date of this Board Meeting or as the case may be, within a period of one year from
the date on which the results of the Postal Ballot Is declared;
3 | May9, 2005 730 190.00 | Purchase L L . . . .
¢) In forming its opinion aforesaid, the Board has taken into account the liabilities as if the
Total 2,000 Company were being wound up under the provisions of the Companles Act, 2013 or the
8. Deepali Shirish Mody Insovency and Bankruptcy Code, 2016 (including prospective and contingent fiabilities);
1 | Octobar 8. 1909 [ o000 T anon [ Prefersntial Alntment d) That the debt eauttv ratio of the Combanv after the Buv-back will be within the limit of 2:1
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Company undertakes to bring the public sharehoiding to the minimum prescribed level
w'rthln the time and in the manner prescribed under SCRR and the Listing Regulations.
The Buy-back of Equity Shares may be subject to taxation in India and / or in the
country of residence of the Eligible Shareholder(s) (as defined hereinafter). In due courss,
Bligible Sharehoider(s) will receive a Letter of Offer, which will contain a more detailed
note on taxation. However, in view of the particutarized nature of tax consequences,
Eligible Sharsholder(s) are requested to consult their tax advisors for the applicable tax
implications, provisions including the treatment that may be given by their respective tax
officers in their case and the appropriate course of action that they should take.

A copy of this Public Announcement will be availabie on SEBI's website (www.sebi.gov.

In) as well as on Company’s website (www.sasken.com) and on the website of Stock

Exchanges www.bseindia.com and www.nseindia.com.

NECESSITY FOR THE BUY-BACK

The Buy-back is a more efficient form of distributing surplus cash to the equity

shareholders compared to other alteratives including interim dividend, inter-alia, for the

following reasons:

|, The Buy-back gives an option to the equity shareholders to either participate in the
Buy-back and receive cash in lieu of Equity Shares accepted under the Buy-back or
not participate in the Buy-back and enjoy a resultant increase In thelr percentage of
shareholding in the Company post the Buy-back;

Hi. The Buy-back would help in improving certain key financial ratios of the Company;

1. The Buy-back which is being implemented through the Tender Offer route as
prescribed under the Buy-back Regulations, would involve a reservation for small
sharehoiders as defined in the Buy-back Regulations.

iv. As defined in the Buy-back Reguiations, a small shareholder is a sharehoider who
holds Equity Shares having market value, on the basis of closing price on the
recognized stock exchange in which highest trading volume in respect of such Equity
Shares, as on the Record Dats, of not more than Rs.2,00,000 (Rupees Two Lakhs).

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK AND ITS

PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount required under the Buy-back shall not exceed ¥ 16,988.76 Lakhs

{Rupees Sixteen Thousand Nine Hundred Eighty Eight Lakhs and Seventy Six Thousand)

excluding the Transaction Costs which is within the imit of 25.00% of the total paid-up

equity share capital and free reserves (including securities premium account) as per
the audited standalone and consolidated financial statements of the Company as on

March 31, 2019, respectively. '

BUY-BACK PRICE AT WHICH EQUITY SHARES ARE PROPOSED TO BE

BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUY-BACK PRICE

The Equity Shares are proposed to be bought back at a price of X 825 (Rupees Eight

Hundred Twenty Five onty) per Equity Share. The Buy-back Price of % 825 per Equity

Share has been arrived at after considering various factors, including but not limited

to, the volume weighted market price of the Equity Shares of the Company

traded on BSE and NSE during 3 (three) months and 2 (two) weeks preceding the date
of intimation to Stock Exchanges for Board Meeting to consider the proposal of the Buy-
back and closing market price on the date of intimation to Stock Exchanges for Board

Meeting to consider the proposal of the Buy-back,

The Buy-back Price of ¥ 825 per Equity Share represents

) premium of 30.27% on BSE and 29.09% on NSE over the vokime weighted average
price of the equity shares on BSE and NSE respectively for 3 months preceding
the date of intimation to the BSE and NSE for the Board Meeting to consider the
proposal of the Buy-back;

(i) premium of 27.30% on BSE and 27.32% on NSE over the volume weighted average
price of the equity shares on BSE and NSE respectively for 2 weeks preceding
the date of intimation to the BSE and NSE for the Board Meeting to consider the

¥ proposal of tfee Buy-back;

(B) Key Managerial Personnel
1. S. Prasad 4,729 0.03
Total (A) + (B) 2,54,258 149
7.2 The aggregate number of Equity Shares purchased or sold by persons mentioned In
Clause 7.1 above from a period of six months preceding the date of the Board Meeting
at which the Buy-back was approved and date of the Postal Baliot Notice, both being
April 23, 2019 is given below:
Aggregate Maximum Minimum
No. of Equity Price and Price and
Name Shares T;‘:;::;:n Date of Date of
purchased / Maximum Minimum
sold Price Price
Rajiv C. Mody 540,079 | Off-market inter Maximum Minimum
as Karta se transfer of Price: Nil Price: Nil
of HUF lsrh‘:'“ argg\gs: Date of Date of
Naman R. o metm Gs o Maximum Minimum
Mody omater Group | price: October | Price: October
25,2018 25,2018
Maximum Minimum
Transmission Price: Nil Price: Nil
’ of shares from Date of Date of
Nisha Divyesh
Shah 400 | Late Kantaben Maximum Minimum
Vinaychandra Price: Price:
Gosalla December 28, | December 28,
2018 2018
Maximum Minimum
Price: Price:
Kyt ¥629.08 T 6290.08
i Dhiuv
Jhaveri 2000 | Market Sale Date of Date of
Maximum Minimum
Price: January | Price: January
30, 2019 30, 2019

Except as disclosed above, the Promoters, Promoter group, the directors of the Promoter
Group Companies holding Equity Shares in the Company, Persons Acting in Concert and
Key Managerial Personnel of the Company have not purchased or sold any Equity Shares
of the Company and there has been no changs in their shareholdings for last six months
prior to the date of the Board Meeting at which the Buy-back was approved and the date of
Postal Ballot Notice.

8.

8.1

INTENTION OF THE PROMOTERS, PROMOTER GROUP, THE DIRECTORS
OF THE PROMOTER GROUP COMPANIES HOLDING EQUITY SHARES IN
THE COMPANY, PERSONS ACTING IN CONCERT AND KEY MANAGERIAL
PERSONNEL OF THE COMPANY TO TENDER EQUITY SHARES FOR BUY-BACK

In terms of the Buy-back Regulations, under the Tender Offer route, Promoters,
Promoter Group, the directors of the Promoter Group Companies holding Equity
Shares in the Company, Persons Acting in Concert and Key Manegerial Personnel
have an option to participate in the Buy-back. In this regard, the Promoters, Promoter
Group, the directors of the Promoter Group Companies holding Equity Shares in the
Company, Persons Acting in Concert and Key Managerial Personnel as listed herein
below have expressed their intention to tender up to following number of Equity Shares
in the Buy-back:

\
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Total

4. Purvi Uday Asher

resultsonhePostaJBallotlsdectared themvwllbenogroundson%lchtheCompanycan
be found unable to pay its debts;

1 | March 26, 1996 4,250 0.00 | Bonusissue b) That as regards the Company’s prospects for the year immediately following the date of
this Board Meeting as well as the year immediately following the date on which the results
2 | February 20, 1997 7.750 000 | Bonus lssue of the Postal Ballot approving the Buy-back is deciared, and having regarc to the Board's
Total 12,000 intentions with respect to the management of the Company's business during that year
5. Uday M. Asher and to the amount and cheracter of the financial resources, which wilk, in the Board's view,
‘ ‘ - be available to the Company during that year, the Company will be able to meet its liabilities
1 | October 8, 1999 600 300.00 | Preferential Afiotment as and when they fall due and will not be rendered insoivent within a period of one year
2 | Apri 11,2003 670 60.00 | Preferential Alliotment from the date of this Board Meeting or as the case may be, within a period of one year from
the date on which the results of the Postal Ballot is declared;
3 | May?9,2005 730 190.00 | Purchase o ; ’ "
¢} In forming its opinion aforesaid, the Board has taken into account the liabliities as if the
Total 2,000 Company were being wound up under the provisions of the Companies Act, 2013 or the
6. Deepali Shirish Mody Insolvency and Bankruptcy Code, 2016 (including prospsctive and contingent liabikties);
1 | October 8, 1999 2,000 300.00 | Prefsrential Allotment d) That the debt equity ratio of the Company after the Buy-back will be within the limit of 2:1
Total 2000 as presoribeg‘under the Act.
7. Dinesh B. Mody 1. ?ﬁ:?TFSI’nADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY
1| Apri 16, 2003 1,500 60.00 | Rights Issue The text of the report dated April 23, 2019 received from B S R & Associates LLP, the
Total 1,500 Statutory Auditors of the Company on permissible capital payment addressed to the Board
8. Jinall Pranabh Mody of Directors of the Company and the Statement of determination of permissible capital
: payment towards Buy-back of Equity Shares is reproduced below:
1 | October 8, 1999 900 300.00 | Preferential Allotment
2 | Aprii 11,2008 100 60.00 | Preferential Aiotment QUOTE
The Board of Directors
Total 1,000 Sasken Technologies Limited
9. Dhruv Mahendra Jhaveri 139/25, Ring Road, Domiur, Bengaluru - 560 071
1 | March 18, 2016 5,000 415.70 | Purchase !
b S0 Ds:::rs' di i f proposed buy back of
: ory Au itors' Report in respect of pro ack of equity shares by
10. Matti Mahendra Jhaverl logles Limited (“the Company™) in terms of clause (xi) of Schedule | of
1 | March 18, 2016 5,000 419.28 | Purchase Securities and Exchange Board of indla (Buy-back of Securities) Regulations, 2018,
Total 5,000 as amended (the “SEBI Buyback Regulations”).
" 1. This report is issued in accordance with the terms of our engagement letter dated
1. Dinesh Bhagwantal Mody (held for Kumud Mody Family Foundation) 17 April 2019 and the addendum thereto dated 23 Apri, 2019. The Board of Directors of
1| October 8, 1999 400 300.00 | Preferential Allotment Sasken Technologies Limited have approved a proposed buyback of equity shares by the
Total 400 Company at its meeting held on 23 April 2018, In pursuance of the provisions of Section
12. Shirish B. Mody 68, 69 and 70 of the Companies Act, 2013 (‘the Act') and the SEBI Buyback Regulations.
. - 2. Theaccompanying Statement of permissible capital payment (‘Annexure A') as at 31 March
1| October 8, 1999 300 | 30000 | Preferential Allotment 2019 (hereinafter referred together as the *Statement") is prepared by the Management,
Total 300 which we have Initialed for identification purposes only.
13. Bharat P. Mehta MANAGEMENT'S RESPONSIBILITY FOR THE STATEMENT
1 | October 8, 1999 250 300.00 | Praferential Aotment 3. The preparation of the Statement in accordance with Section 68(2)c) of the Companies
Act, 2013 and the compfiance with the SEBI Buyback Regulations, is the responsibiiity
Total 250 of the Management of the Company, including the computation of the amount of the
14, Nisha Divyesh Shah permissible capital payment, the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility Includes the
1| Apri 1, 2001 120 300.00 | Preferential Aotment design, implementation and maintenance of interal control relevant to the preparation
Total 120 ) and presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.
15. Dilip S. Mehta
1 | April 16, 2003 80 10.00 | Rights Issue AUDITORS’ RESPONSIBILITY
Total 80 4. Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsbwhty o
provide reasonable assurance: o
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8.

9.

1. Whether we have inquired into the state of affairs of the Company in relation to the
audited standalone financlakstatements for the ysar ended 31 March 2019;

ii. if the amount of permissible capital payment as stated in Annexure A, has been
properly determined considering the audited standalone financial statements in
accordance with Section 68(2)(c) of the Act; and

il. i the Board of Directors in their meeting dated 23 April 2019, have formed the
opinion as specified in clause () of Schedule | to the SEBI Buyback Regulations,
on reasonable grounds and that the Company will not, having regard to its state of
affalrs, be rendered insoivent within a period of one year from that date.

The standalone financial statements referred to in paragraph 4 above, which we have
considered for the purpose of this report, have been audited by us, on which we have
issued an unmodified audit opinion vide our report dated 23 April 2019.

We conducted our nation of the in

with the Guidance Note

on Reports or Certificates for Special Purposes, issued by the Institute of Chartered
Accountants of india. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the instituts of Chartered Accountants of India.
We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Paid up share capital (as on 31 March 2019)
(17,110,114 equity shares of Rs. 10 each fully paid up)

OPINION

Basad on inquiries conducted and our examination as above, we report that:

a.  We have inquired into the state of affairs of the Company in relation to its audited
standalone financial statements as at and for the year ended 31 March 2019;

b. The amount of permissible capital payment (including premium) towards the
proposed buy back of equity shares as computed in the Statement attached
herewith Is, in our view properly determined in accordance with Section 68(2) (c) of
the Act. The amounts of share capital and free reserves have been extracted from
the audited standalone financial statements of the Company as at and for the year
ended 31 March 2019; and

c. TheBoard of Directors of the Company, in their meeting held on 23 April 2019 have
formed their opinion as specified in clause (x) of Schedule | to the SEBI Buyback
Regulations, on reasonable grounds and that the Company, having regard to fts
state of affairs, will not be rendered insolvent within a period of one year from the
date of passing the Board meeting resolution dated 23 April 2019 and one year
from the date on which the resuits of the postal baliot will be declared.

RESTRICTION ON USE

This report has been issued at the request of the Company solely for use of the
Company () in connection with the proposed buy-back of equity shares of the
Company in pursuance to the provisions of Section 68 and other appticable provisions
of the Companies Act, 2013 and the SEBI Buyback Regulations, (i) to enable the
Board of Directors of the Company to inciude in the public announcement, draft letter
of offex, letter of offer and other documents pertaining to buy-back to be sent to the
sharehoiders of the Company or filed with (a) the Registrar of Companies, Securities
and Exchange Board of India, stock exchanges, public shareholders and any other
reguiatory authority as per applicable law and (b) the Central Depository Services
(India) Limited, National Securities Depository Limited and (i) for providing to the
investment bankers (Vivro Financial Services Private Limited), each for the purpose-of
extinguishment of equity shares and may not be suitable for any other purpose.

For B S R & Associates LLP

Chartered Accountants

Firm's Registration Number: 116231W/W-100024

Rushank Muthreja

Partner

Bengaluru Membership No: 211386

23 April 2019 UDIN : 19211386AAAAAL 1832
ANNEXURE A:

Staternent of permissible capital payment in accordance with Section 68 of the Companies

Act, 2013.

Amount
Rs. In lakhs)
Standalone

Particulars

1,711.01

Free reserves (as on 31 March 2019)

the Buyback, subject to shareholders approval by special resolution,
based on the audited accounts for the year ended 31 March 2019.

- General reserve 1,056.29
- Retained eamings 65,295.22
- Securities premium -
Total of paid up share capital and free reserves 68,062.52
Maximurm amoant perisaibl for biuy-Back under Section B8 of ']~ 17,015.63
Companies Act, 2013 (25% of the total paid up capital and free reserves)

Amount proposed by Board Resolution dated 23 April 2019 approving 16,988.76
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statements of the Company as of and for the year ended 31 March 2019.

For Sasken Technologies Limited
S Prasad
Associate Vice President & Company Secretary
UNQUOTE
12 RECORD DATE AND SHAREHOLDERS' ENTITLEMENT

The Board has fixed Friday, July 5, 2019, as the Record Date for the purpose of
determining the entitlement and the names of the equity sharehoiders who are efigible
1o participate in the Buy-back (“Eligible Shareholders”).

In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/
Offer Form indicating their entitiement for participating in the Buy-back. Even if Bligible
Shareholder does not receive the Letter of Offer along with a Tender/Offer Form, the
Eligible Shareholder may participate and tender Equity Shares in the Buy-back.

The Equity Shares to be bought back as part of the Buy-back are divided in two categories:
a. Reserved category for Small Shareholders (defined hereinafter); and

b. General category for all other Eligible Shareholders.

As defined in the Buy-back Regulations, a “Small Shareholder” is a shareholder
who holds shares whose market value, on the basis of closing price of shares on the
recognized stock exchange, in which highest trading volume in respect of such shares
is recorded on the record date, is not more than ¥ 2,00,000 (Rupees Two Lakhs).
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investor@sasken.com; Website: www.sasken.com
Corporate ldentity Number (CIN): L72100KA1989PLC014226
Contact Person: Mr. S. Prasad,

Associate Vice President & Company Secretary

Contact Person: Ms. Kunjan Mistry

Tel.: +91-79-6630 2792, +91-79-2655 3792
3 b.com; Website:

SEBI Registration Number: INB010758937 (BSE) ard INB230758933 (NSE)

Corporate Identity Number: U67120GJ1994PLC022117

For the purpose of this Buy-back, BSE will be the Designated Stock Exchange. The
Company will request BSE to provide the faciiity of acquisition window to facilitate
placing of sell orders by Eligible Sharehoiders who wish to tender their Equity Shares
in the Buy-back. The details of the platform will be as specified by BSE from time to
time. In case Eligible Sharehoider's broker is not registered with BSE or if the Eligible
Shareholders do not have any stock broker then that Eligible Shareholders can
approach any stock broker registered with the BSE {with whom they do not have
an account) and can make a bid by using quick unique client code (“UCC™) facility
through that stock broker registered with the BSE after submitting the details as may
be required by the stock broker to be in compliance with the Buy-back Regulations
or Eligible Shareholder may approach Company's Broker to place its bid.

During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible through their ive stock
brokers (“Seller Member”) during nomal trading hours of the secondary market.
The Seller Memberfs) can enter orders for demat Equity Shares. In the tendering
process, the Company's Broker may also process the orders received from the
Eligible Sharehoiders.

Procedure to be followed by Eligible Sharehoiders holding Equity Shares in
dematerialised form:

Eligible Shareholders who desire to tender their Equity Shares held by them in the
dematerialised form under Buy-back would have to do so through their respective
Seiler Member by giving the details of Equity Shares they intend to tender under the
Buy-back.

The Seller Member would be required to transfer the tendered Equity Shares
to a special account of the Indian Clearing Corporation Limited (“Clearing
Corporation”) specifically created for the purpose of Buy-back Offer (*Special
Account”) by using settlement number through the earty pay in mechanism of
Depositories and the same shall be validated at the time of order entry. The details of
settiernent number and the Special Account shall be informed in the issue opening
circutar that will be issued by BSE or Clearing Corporation prior to placing bid by the
Seller Member.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory
prior to confimation of order by custodian. The custodian shall either confim
o reject the orders not later than the closing of trading hours on the last day of the
tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confimed custodian participant orders, order modification shall revoke
the custodian confirmation and the revised order shall be sent to the custodian
again for confimation.

Upon placing the order, the Seller Member shall provide Transaction Registration Slip
(‘TRS") generated by the exchange bidding system to the Eligible Sharehoider on
whose behalf the order has been placed. TRS will contain detaits of order submitted
fike Bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc.

Modification/ cancellation of orders wil be allowed during the tendering period of
the Buy-back. Multiple bids made by a single Bligile Shareholder for selling the
Equity Shares shall be clubbed and considered as “one bid” for the purposes of
acceptance.

The cumulative quantity tendered shall be made available on the website of BSE i.e.,
www.bseindia.com thvoughout the trading session and will be updated at specific
intervals during the tendering period.

to be by Efigible
physical form:
As per the proviso to regulation 40(1) of the Listing Reguiations, as amended from
time to time, read with press release dated March 27, 2019 issued by SEB!, post
April 1, 2019, requests for effecting transfer of securities shall not be processed
unless the securities are held in the dematerialised form with a depository.
THEREFORE, ELIGIBLE SHAREHOLDERS HOLDING EQUITY SHARES
IN PHYSICAL FORM ARE REQUIRED TO GET THEIR EQUITY SHARES
DEMATERIALIZED BEFORE TENDERING THEIR EQUITY SHARES IN THE
BUY-BACK.
METHOD OF SETTLEMENT
Upon ion of the basis of e as per the Buy-back Reguiations, the
settiement of trades shall be carried out in the manner simiar to settiement of trades in
the secondary market and as intimated by the Glearing Corporation from time to time.
The Company will transfer the consideration pertaining to the Buy-back to the
Clearing Corporation's bank account through the Company's Broker as per the
secondary market mechanism, as per the prescribed schedule. For demat Equity
Shares accepted under the Buy-back, the Clearing Corporation will make direct
funds pay-out to the respective Eiigible Sharehoiders. If bank account detaits of any
Eligible Shareholder holding Equity Shares in dematerialized form are not available
or if the fund transfer instruction is rejected by the Reserve Bank of India or relevant
Bank, due to any reasons, then the amount payable to the Efigible Shareholders
will be transferred to the concemed Seller Member for onward transfer to the such
Efigibte Sharehoider t holing Equity Sheres in demateriafized form. i

In case of certain client types viz. NRI, foreign clients etc. (where there are specific
RBI and other regulatory requirements pertaining to funds pay-out) who do not opt
to settie through custodians, the funds pay-out would be given to their respective
Seling Member's settiement accounts for releasing the same to the respective
Eligible Shareholder's account. For this purpose, the client type details would
be coliected from the Depositories, whereas funds payout pertaining to the bids

com

holding Equity Shares in

settled through will be tothe bank account of the
each In with the mechanism by the

Desi Stock Exchangs and the Clearing C from time to time.

The Equity Shares bought back in the form would be

directly to the escrow demat account of the Company (“Company Demat Escrow
Account”) provided it is indicated by the Company's Broker or it will be transfered
by the Company’s Broker to the Company Demat Escrow Account on receipt of the
Equity Shares from the clearing and ism of the Desi Stock
Exchange.

Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if
any, tendered by the Eligible Shareholders wouid be transferred by the Clearing
Corporation directly to the respective Eiigible Shareholder's DP account. If the
securities transfer instruction is rejected in the Depository system, due to any issue
then such securities will be transferred to the Seller Member's depository pool
account for onward transfer to the respective Eligible Shareholder. The sharsholders
of the demat Equity Shares will have to ensure that they keep the DP account active
and unblocked to receive credit in case of retum of demat Equity Shares, due to
rejection or due to non-acceptance in the Buy-back.

The Seller Member would issue contract note for the Equity Shares accepted under
the Buy-back. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buy-back

Equity Shareholders who intend to participate in the Buy-back shoukd consult their
respective Seller Member for payment to them of any cost, applicable taxes, charges
and expenses (including brokerage) that may be levied by the Seller Member for
tandarinn Fanity Sharas in tha Riv-hark feannndan: markat traneantinnl Thamfnra




~Namum amoumt parmisSIDie Tor Duy-Dack Ul S Te oT TS
Companies Act, 2013 (25% of the total paid Up capital and free reserves)

Amount proposed by Board Resolution dated 23 April 2019 approving
the Buyback, subject to sharehoiders approval by special resolution,
based on the audited accounts for the year ended 31 March 2019.

16,988.76

Calculation in respect to the Buy-back is done on the basis of standalone audited financial
statements of the Company as of and for the year ended 31 March 2019.

For Sasken Technotogies Limited

S Prasad
Associate Vice President & Company Secretary

UNQUOTE
12 RECORD DATE AND SHAREHOLDERS' ENTITLEMENT

12.1 The Board has fixed Friday, July 5, 2019, as the Record Date for the purpose of
determining the entitiement gnd the names of the equity shareholders who are eligible
to participate in the Buy-back (“Eligible Sharsholders”™).

In due course, Eligible Shareholders will receive a Letter of Offer along with a Tender/
Offer Form indicating their entitiement for participating in the Buy-back. Even if Eligible
Sharsholder does not receive the Letter of Offer along with a Tender/Offer Form, the
Eligble Shareholder may participate and tender Equity Shares in the Buy-back.

The Equity Shares to be bought back as part of the Buy-back are divided in two categories:
a. Reserved category for Small Shareholders (defined hereinafter); and
b. General category for all other Eligible Sharshoiders.

As defined In the Buy-back Regulations, a “Small Shareholder” is a sharehoider
who hoids shares whose market value, on the basis of closing price of shares on the
recognized stock exchange, in which highest trading volume in respect of such shares
is recorded on the record date, is not more than ¥ 2,00,000 (Rupees Two Lakhs).

In accordance with Reguiation 6 of the Buy-back Regulations, 15% of the number of
Equity Shares which the Company proposes to Buy-back or number of Equity Shares
entitied as per the sharehokding of Small Shareholders, whichever is higher, shall be
reserved for the Small Shareholders as part of this Buy-back.

On the basis of the shareholding as on the Record Date, the Company will determine
the entittement of Eligible Shareholders, including Small Sharehoiders, to tender
their Equity Shares in the Buy-back. This entitiement for each shareholder will be
calculated based on the number of Equity Shares held by the respective sharehoider
on the Record Date and the ratio of the Buy-back applicable in the category to which
such sharehoider belongs. The final number of Equity Shares that the Comparty will
Buy-back from each Eligible Shareholder will be based on the total number of Equity
Shares tendered. Accordingly, the Company may not buy-back all of the Equity
Shares tendered by Eligible Sharehoiders.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitiement in the Buy-
back by shareholders in that category, and thereafter from shareholders who have
tendered over and above their entitiement in other category.

The participation of the Biigible Shareholders in the Buy-back Is voluntary. Eligible
Shareholders may also tender a part of their entitlement. Eligible Shareholders
also have the option of tendering additional Equity Shares (over and above their
entitiement) and participate in the shortfall created due to non-participation by some
other Eligible Shareholders, If any. If the Buy-back entitlement for any shareholder is
not a round number, then the fractional entitiement shall be ignored for computation
of Buy-back entitlament to tender Equity Sheres n the Buy-back.

The maximum number of Equity Shares that can be tendered under the Buy-back
by any Eligible Shareholder cannot exceed the number of Equity Shares held by the
Eligble Sharehoider as on the Record Date. The Equity Shares tendered as per the
entitlement by Eligible Shareholders holding Equity Shares of the Company as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in Buy-back Regulations. The settiement of the tenders under the Buy-back
will be done using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI Circulars, as may be amended from time to time and
other relevant rules and regulations.

The Buy-back from non-resident members, Overseas Corporate Bodies (OCBs) and
Forsign institutional Investors (Flls), Foreign Portfolio Investors ("FP1s”) and members
of foreign nationality, if any, etc. shall be subject to such approvals as are required
including approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and the rules, regulations framed there under, if any and such
approvals shall be required to be taken by such non-resident shareholders.

Detailed instructions for participation in the Buy-back as well as the relevant schedule
of activities will be included in the Letter of Offer which will be sent In due course to
the Bligible Shareholders.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be open to all Eligible Shareholders, holding Equity Shares in
demat form as on thé Record Date. Eligible Sharsholders hoiding Equity Shares in
physical form are required to get their Equity Shares dematerialized before tendering
their Equity Shares'in the Buy-back.
The Buy-back will be implemented using the “Mechanism for acquisition of
shares through Stock Exchange” devised pursuant to SEB| Circulars and
following the procedure prescribed in the Act and the Buy-back Regulations and as
may be determined by the Board (including any person authorized by the Board to
the formalities of the Buy-back) and on such terms and conditions as may
be permitted by law from time to time.
For implementation of the Buy-back, the Company has appointed Pravin Ratilal
Share and Stock Brokers Limited as the registered broker to the Company
(the “Company’s Broker”) who will faciiitate the process of tendering Equity
Shares through Stock Exchange Mechanism for the Buy-back and through whom
the purchases and settlement on account of the Buy-back would be made by the
Company. The contact details of the Company’s Broker are as follows:

Name: Pravin Ratilal Share and Stock Brokers Limited
*Address: Saker - 1, 5th Floor, East Wing,
Opp. Gandhigram Railway Station, Navrangpura, Ahmedabad — 380 009.
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In case of certain client types viz. NRI, foreign clients etc. (where there are specific
RB! and other regulatory requirements pertaining to funds pay-out) who do not opt
to settle through custodians, the funds pay-out would be given to their respective
Seling Member's settiement accounts for releasing the same to the respective
Eiigible Shareholder's account. For this purpose, the client type details wouid
be collected from the Depositories, whereas funds payout pertaining to the bids
settled through custodians will be transferred to the settiement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the
Designated Stock Exchanga and the Clearing Corporation from time to time.

The Equity Shares bought back in the dematerialized form would be transfered
directly to the escrow demat account of the Company (*Company Demat Escrow
Account”) provided it is indicated by the Company’s Broker or it will be transferred
by the Company's Broker to the Company Demat Escrow Account on receipt of the
Equity Shares from the clearing and ism of the Desi{ Stock
Exchange.
Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if
any, tendered by the Eligible Shareholders would be transferred by the Clearing
Corporation directly to the respective Eligible Sharehoider's DP account. |f the
securities transfer instruction is rejected in the Depository system, dus to any issue
then such securities will be transfermed to the Selier Member's depository pool
account for onward transfer to the Bligible
of the demat Equity Shares will have to ensure that they keep the DP account active
and unblocked to receive credit in case of return of demat Equity Shares, due to
rejection or due to non-acceptance in the Buy-back.
The Seller Member would issue contract note for the Equity Shares accepted under
the Buy-back. The Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buy-back.
Equity Shareholders who intend to participate in the Buy-back should consult their
respective Setler Member for payment to them of any cost, applicable taxes, charges
and expenses (including brokerage) that may be levied by the Sefler Member for
tendering Equity Shares in the Buy-back (secondary market transaction). Therefore,
the Buy-back consideration received by the Eligible Shareholders, in respect of
acoepted Equity Shares, could be net of such costs, applicable taxes, charges and
expenses (including brokerage). The Manager to the Buy-back and the Company
accept no responsibility to bear or pay any additional cost, applicable taxes, charges
and expenses (including brokerage) levied by the Seller Membex, and such costs will
be borne solely by the Eligible Sharsholders.
COMPLIANCE OFFICER
Investors may contact the Compliance Officer of the Company for any clarifications
or to address their grievances, if any, during office hours i.e. 10.00 a.m. to 5.00
p.m. on all working days except Saturday, Sunday and publiic holidays, at the
following address:
Mr. S, Prasad,

Vice nt & C
Sasken Technologies Limited
139/25, Ring Road, Domlur, Bengaluru - 560 071
Tel: +91 80 6694 3000; Fax: +91 80 2535 1133
E-mail: investor@sasken.com;
Website: www.sasken.com

REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE

In case of any queries, the Eligible Shareholders / Beneficial Owner of Equity Shares
may contact the Registrar to the Buy-back during office hours i.e. 10.00 a.m. to
5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the
following address:

KARV Y IIEDN

Karvy Fintech Private Limited

Karvy Selenium, Tower B, Plot Nos. 31832, Financial District, .
il Mandal, Hyderabad - 500 032.

Tel: +91.40 6716 2222; Fax: +91 40 2343 1551

Emall: sasken.buyback2019@karvy.com;

Investor Grievance Email: einward.ris@karvy.com

Website: www.karvyfintech.com

Contact Person: Mr. M Murali Krishna

SEBI Registration Number: INROD0000221 | Validity: Permanent |

CIN: U72400TG2017PTC117649
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MANAGER TO THE BUY-BACK

VIVRO

Vivro Financlal Services Private Limited

607, 608 Marathon Icon, Opp. Peninsula Corporate Park,

Off Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel, Mumbai - 400 013.
Tel: +91 22 6666 8040/41/42; Fax: +91 22 6666 8047

E-mall: investors@vivo.net; Website: www.vivro.net

Contact Person: Mr. Harish Patel / Ms. Mili Khamar

SEBI Registration Number: INM000010122 | Valldity: Permanent |

CIN: UB7120GJ1996PTC029182

DIRECTORS’ RESPONSIBILITY

As per Regulation 24{j){a) of the Buy-back Regulations, the Board of Directors of
the Company acoepts responsibility for the information.contained in this Public
Announcement and confirms that such document contains true, factual and material
information and does not contain any misieading information.

For and on behalf of the Board of Directors of Sasken Technologies Limited
Sd/- Sd/- Sd/-
Raliv C. Mody Neeta S. Revankar §. Prasad

Chairman & Managing Director Whole time Director & CFO  Associate Vice President &
{DIN: 00092037) (DIN: 00145560 Company Secretary

Date: June 21, 2019
Place: Bengaluru
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