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BUSINESS STANDARD BFSI INSIGHT SUMMIT

NBFCs ready to
harness growth:
Vishwanathan

It’sadvantagefinancialsector: CEOs of top NBFCs

Says RBI deserves part .4 . i -
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potential as it shrugs off the
effects of the pandemic and part of the
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credit should go to the regulator, said N S
Vishwanathan, former deputy governor,
Reserve Bank of India (RBI).

“A strong regulatory framework, the suc-
cessful resolution of a large housing finance
company (HFC), a host of measures to
ensure adequate flow of funds to the sector,
strengthening the co-lending model, and
this combined with the ability of the NBFCs
to be nimble and flexible mean that the sec-
tor has a lot going for it in the ecosystem”,
Vishwanathan said, while delivering the
keynote address at the Business Standard
BFSI Insight Summit.

Batting for convergence of the regulatory
framework of NBFCs with that of banks, he
said though strong regulations are often per-
ceived as anti-market and anti-growth, they

WHILETHERE IS AMOVETOWARDS
GREATER CONVERGENCE INTHE
REGULATORY FRAMEWORK, THERE
ARESTILLAREAS WHERE NBF(s HAVE
GREATER FLEXIBILITY

NS VISHWANATHAN
FORMER DEPUTY GOVERNOR, RBI

basic permutations for the regulation and
supervision of NBFCs —systemic risk.
Consequently, the regulations get closer and

Mumbai, 25 October

he next few decades should see
I rapid growth in the financial

sector, where banks, non-bank-
ing financial companies (NBFCs), and
financial technology firms collaborate
with each other to deliver essential
financial products to India’s vast
under-penetrated and under-banked
population.

The pie is large and can accommo-
date all, and it may even take half a cen-
tury to reach a saturation point when
firms can seriously worry about compe-
tition, the chiefs of India’s top NBFCs
said, at a session called ‘Advantage

actually give entities a sustainable growth
environment.

NBFCs enjoyed light-touch regulations
because they catered to customers that
were not served by big banks. But recent

events forced the RBI to strengthen the reg-

ulatory framework for finance companies.
After the IL&FS crisis, liquidity became
scarce in the sector, causing asset-liability
mismatches, resulting in a handful of

NBFCs going bust and shaking confidence

in the sector. This was accentuated by the
pandemic, at least initially.

“While there is a move towards greater
convergence in the regulatory framework,
there are still areas where NBFCs have
greater flexibility,” Vishwanathan said.

closer to the banks as the size of the NBFCs
grow,” he said.

Last week, the RBI proposed a scale-
based approach for NBFCs to ensure tight
oversight. Recently, RBI Deputy Governor M
Rajeshwar Rao had said that while some
arbitrage that finance firms enjoy may be
lost, the scale-based approach would not
hamper the operational flexibility.

Vishwanathan said a well-regulated and
supervised framework avoids market fai-
lures. A framework that is implemented
consistently and transparently is more often
than not a bulwark for a strong and sustain-
able market. “Every financial crisis has
shown that the cost of putting in place fire-
fighting equipment is much lesser than the

NBEFCs’ on day three of the Business
Standard BFSI Insight Summit.

It soon became apparent that this
was rather a narrow point of view. The
space is wide open and it wouldn’t be
right to treat NBFCs, housing finance
companies, financial technology (fin-
tech) firms or even banks as separate
silos. It is time to cooperate, rather than
compete, the panelists said.

“It’s not advantage NBFCs or banks,
but it is advantage financial sector,” said
Keki Mistry, vice-chairman and chief
executive officer of India’s largest mort-
gage lender HDFC.

The panelists were not overwhelmed
by banks. If the economy has to reach a

“Recent guidelines recognised one of the

cost of fighting a fire,” he added.

size of $5 trillion or even $10 trillion in

the future to serve 1.3 billion plus
people, the existing banking model
won’t suffice.

Rather, the regulatory regime,
enabling co-lending models, will spur
more cooperation where banks and
NBEFCs leverage each other’s strengths
and the best of both would be served in
a package to the customer.

“Idon’t see banks as challengers at
all. Maybe 50 years from now, when we
reach a certain level of saturation, there
might be a conversation to have, but I
see a long runway where NBFCs can
thrive, and can support banks in the
service of the Indian consumers,” said
Rajiv Lochan, managing director of
Sundaram Finance.

“If you look at figures for June, the
increase in our individual loan book was
14 per cent. The increase in housing loans
in banking loans was less than 10 per
cent. So, we have actually gained market
share in the last 12 months,” said Mistry.

The NBFC sector is in better health
now, having weathered a liquidity crisis
after the collapse of IL&FS and DHFL.
Ample liquidity is available and finan-
cial firms are adequately capitalised.
That way, the Reserve Bank of India’s
(RBI’s) stricture on NBFCs having a
minimum capital adequacy ratio of 15
per cent is not a hindrance. Rather, a
capital adequacy ratio of 20 per cent
should be the practice to operate in
today’s environment.

“This is a ridiculous situation. When

Gagan Banga, managing director and
CEO of Indiabulls Housing Finance, said
his firm has a capital adequacy ratio of
30 per cent, and in most cases, the cap-
ital is dictated by the need to get better
capital rather than complying with the
regulator’s diktat.

“The RBI is setting the floor. But our
capital adequacy is an outcome of what
the rating agencies desire. I doubt NBFCs
can go back to the era of 6.5-7 times gear-
ing. The ideal gearing is 3-3.5 per cent,
and we must work with banks as part-
ners, not as competitors,” Banga said.

For NBFCs, the issue at present is not
so much of building assets, but of man-
aging liabilities. It is also important that
NBFCs do not become complacent see-
ing the plentiful liquidity, thus, borrow-
ing short and lending long and get into
an asset-liability mismatch later.

“Well capitalised institutions rarely
ever go bust on the asset side. It is
always the liability side, and it’s always
liquidity that can create life-threaten-
ing issues. Many institutions underesti-
mate the vicious power of liquidity.
And this always gets exasperated when
short-term money is going cheap,” said
Jairam Sridharan, CEO of Piramal
Retail Finance.

Sridharan also pointed to the pecu-
liar situation where the government is
borrowing at 6.25 per cent, whereas an
average home loan buyer is getting a 30-
year loan at 6.5 per cent.

liquidity is flush, a lot of these things
happen, when you can get a little carried
away and you just don’t have enough
margin of safety left. We were seeing this
between 2017 and 2019 and it clearly
caused a lot of grief,” Sridharan said.

There was a certain recklessness in
how NBFCs lent till IL&FS went down,
the panelists agreed.

“Pre-2018, it was en masse advantage
NBFCs of any size, governance, quality
etc. From late 2018 to 2020, barring a
handful of NBFCs, it was disadvantage
NBEFCs. In 2021, we are again seeing
advantage NBFCs,” said Jaspal Bindra,
chairman of Centrum Group.

In the coming days, NBFCS will be
heavily reliant on technology. For exam-
ple, for a financial services firm like Navi
Group, the entire banking services can
be made digital.

“Customers in India don’t get a great
experience banking, but banking can be
a delightful experience,” said Sachin
Bansal, co-founder and former execu-
tive chairman of Flipkart.

“There are a lot of under-penetrated
and underserved users in the country,
who do not have access to credit,” said
Bansal, adding that technology is the
way to reach them.

“Credit and banking are purely vir-
tual products. There is no physical deliv-
ery of the product at the end of the day,”
Bansal said.

— TENDER CARE —

PUNJAB NATIONAL BANK ORGANISES MEGA
CREDIT OUTREACH CAMP IN DELHI

Punjab NationalBank, Sl ™ s TSRS W
aleading public sec- il B

tor bank in India,

organized a ‘Credit
Outreach Camp’in Delhi,
where customers were pro-
vided information aboutvar-
ious government credit fa-
cilities and loans were disbursed to them.During this Mega Camp,
around Rs. 32 Crore worth loans were distributed among 218
customers by all the member banks of the State Level Bankers

Committee. Punjab National Bank distributed Rs. 13 crore worth
ofloans to 78 customers.

AJAY KUMAR JHA, GENERAL MANAGER,
STATE BANK OF INDIA, NETWORK-III,
CHANDIGARH CIRCLE

Blis pleased toannounce and welcome
S Sh Ajay Kumar Jha as General Man-

ager Network-1ll, Chandigarh Circle.
Shri Jha will be administering overall control
of Himachal Pradesh and UTs of J&K and
Ladakh. He started his career in the Bank as
a Probationary Officerinthe year 1991 andin
hisillustrious career of 30 years, he has held important positions
in Retail Banking as well as Corporate Banking. ShriJhais an
ace professional with varied experience across a wide spectrum
of finance functions.
Prior to joining Chandigarh Circle, he had worked for Govern-
ment, Corporate & Institutional Tie ups at Personal Banking De-
partment, Corporate Centre, Mumbai as Deputy General Man-
ager. He has been transferred to Chandigarh Circle upon his el-
evation as General Manager.

MEDICAL OXYGEN GENERATION
PLANT INAUGURATED AT RAILWAY
CENTRAL HOSPITAL

astCoastRail-
Eway General s ﬁw m
Manager Shri n ¥

Vidya Bhushan re-
cently inaugurated a
600 litre capacity Oxy-
gen Generation Plant
at Railway Central g R
Hospital at Manch- ﬁiiz €
eswar, in presence of

Divisional Railway Manager, Khurda Road Shri Rinkesh Ray and
Principal Heads of the Departments of ECoR and other senior of-
ficials.This Oxygen Generation Plant will make East Coast Rail-
way Central Hospital self sufficient for oxygen supply, required for
Covid and other serious patients requiring Oxygen supplement.
General Manager Shri Vidya Bhushan also dedicated 24 numbers
of Oxygen concentrators those are to be used at Mancheswar Cen-
tral Hospital and Divisional Railway Hospitals at Khurda Road,
Waltairand Sambalpur.Ashortfall of Medical Oxygen was a major
issue faced by various locations in the country during the second
wave of the Covid19 pandemic. Keeping in view of this, Oxygen
Generation Plant has been established for self sufficiency of
Oxygen in Railway Hospitals.

— Advertorial

CENTRAL BANK OF INDIA ORGANIZED
WALKATHON ON THE OCCASION OF
VIGILANCE AWARENESS WEEK 2021

entral Bank of India organ-
( ized Walkathon at Suryana-

gar, Bhubaneswar on the
Occasion of Vigilance Awareness
Week20210n23.10.2021 (Satur- =
day) at 7am for spreading social awareness of corruption free
India and to be Vigilant among the people. The walkathon was
headed by Sri. P K Samantaray, Senior Regional Manager,
Bhubaneswar Region and accompanied by staff members of
Central Bank of India. More than 100 participants were present
inthe eventand contributed in this noble cause complying all the
Covid safety guidelines like maintaining safe distance and
wearing safety mask.

PUNJAB NATIONAL BANK
ORGANIZES REVIEW MEETING

unjab National Bank organized a Review meeting under the
Chairmanship of CGM Gouri Prasad Sharma. Zonal head

Sanjeev Bhardwaj, Circleheads [ |@m==r=rr==== &
of Bhubaneswarand Cuttackcircleand |- !

Branch Managers of Bhubaneswarand
Cuttack were also presenton this oc-
casion. They reviewed the progress of
business of the branches and discussed
the strategy to be adopted in the coming quarters to achieve the
business targets.

STATE BANK OF INDIA DONATES
RS. 35.00 LACS UNDER CSR

tate Bank of India,
S Bhubaneswar Circle donates

Rs. 10.00 lacs to Parichay
Foundation and Rs. 25.00 lacs to
Agrivedic, NGO under CSR activities. = rw
In a function held on 22.10.2021 at & ==& T
Local Head Office, Bhubaneswar, SBI Managing Director
Sri C.S.Setty handed over the Cheque to these Organisations for
setting up the projects in the presence of Smt. Vidya Krishnan, Chief
General Manager, Bhubaneswar Circle, Sri Bejoy Ku. Kuzur GM,
NW_Iland other officials. SBI MD Sri C.S.Setty said in his inaugural
speech that, SBl always stands with the people and works for the
betterment of the society.Dr Amar Patnaik, Hon’ble MP, Rajya
Sabha also attended the meeting on virtual mode.

e B ]

UNION BANK OF INDIA ORGANISES
WALKATHON UNDER VIGILANCE
AWARENESS WEEK AT HISAR
alkathon (walking march) was s
Worganized by Union Bank of Q}
Indiaon Friday 22.10.2021 un- faale
der Vigilance Awareness Week at Hisar. :
The walkathon was flagged off by Area l
Head Mr. Sumer Singh Saroya (Deputy
General Manager) at 07:45 am in front of Town Park, which is from
Police Line Areato Green Park, Regional Office, Matka Chowk and
Kemp Chowk and back to Town. Ended up in front of the park.
During this, all the staff members were urged to take a pledge to make
all possible efforts to eradicate corruption and vigilance oath was
also administered while addressing by the field chief Mr. Saroya ji.
During this, Deputy Area Head Shri Amit Bhatia, Chief Managers
Shri Satyaveer Yadav, Kuldeep Kashyap and all staff members were
present.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Particulars

Total income from operations

Net profit for the period

(after exceptional and/or extraordinary items)

Net profit for the period after tax
(after exceptional and/or extraordinary items)

Other Comprehensive Income (after tax)]

Equity share capital

Other Equity

(excluding revaluation reserve) as at March 31, 2021

Net profit for the period before tax

Total comprehensive income for the period
[comprising profit for the period (after tax) and

Quarter Ended
September 30,

Half year Ended
September 30,

X (in Crore)

Half year Ended
September 30,

Quarter Ended
September 30,

2021 v 2020
[ - T

(Reviewed) | (GEUEED)] | (Reviewed)

542.33

461.37

(before tax, exceptional and/or extraordinary items)

461.37

344.38

344.12

(Reviewed)

106.45

Earnings per share (of 5 each)
Basic )

Diluted (?):

32.38

32.34

15.88

15.85

. The above results of the Company have been reviewed and recommended by the Audit Committee and approved by the Board of Directors
of the Company at their meetings held on October 25, 2021. The results have been subject to Limited review by the Statutory Auditors

of the Company.

. The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India
Limited and BSE Limited under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly / Annual Financial Results are available on www.bseindia.com, www.nseindia.com and www.hdfcfund.com.

Navneet Munot | MD & CEO
DIN Number: 05247228

Place: Mumbai | Date: October 25, 2021
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EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH SEPTEMBER, 2021
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Particulars Quarter Ended Year Ended Quarter Ended Year Ended TTRTFE Eﬁ?f HICEI Dk R HEUEY I W[ ?rTI%
30.09.2021| 30.06.2021| 30.09.2020 | 31.03.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 31.03.2021
(Unaudited) (Unaudited)(Unaudited)| (Audited) |(Unaudited)(Unaudited)(Unaudited) (Audited)
1 Total Income 924 984 813 3,139 1,083 1,370 1,066 4,063 u [
2 Net Profit/(Loss) for the period mﬁa‘r m qﬁ.ﬁﬂa gcdl He ¥ EEﬁ'El-T{'UT
(before Tax, Exceptional and/or Extraordinary items) 264 208 331 1,114 408 547 551 1,801 .gﬁ?ﬁ.a.l. w
3 Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 264 208 331 1,114 458 547 551 1,801 ﬁ W W W : QT/@ETITE[
4 Net Profit/(Loss) for the period after Tax I
(after Exceptional and/or Extraordinary items) 231 148 253 768 370 402 416 1,246 %
5 Total Comprehensive Income for the period am‘ig'{/zm'rs' SUhIA AR T © FANCH < Rl
[Comprising Profit/(Loss) for the period (after tax) - i S e femferty foargu smean  dimymTden wwdt i
and Other Comprehensive Income (after tax)] 196 151 247 783 371 428 479 1,379 || @A fiewr shean FaeuiaE o srwea s fagus  fomndia  gomen sm, st
6 Equity Share Capital 8400 8400 8400 8400 8400 8400 8400 8400 SR HUATET TS AR g1 Yl HeMield e U1 e el HHai Headd] 7gie Tehist
7 Earnings Per Share (of Rs. 10/- each) feom sTaea TSI WEER 3G ST AT e & Faeus whahl  afidien adf fearfe
}Né’;ggnua“sed 0.03 0.02 0.03 0.09 0.04 0.05 0.05 045 || HTEC EUI-TeEE  S.SEFHR M megxaﬁ AR, FEICEER  WEA A
2. Diluted 0.03 0.02 0.03 0.09 0.04 0.05 0.05 0.15 ?‘II‘GQ‘II{‘IS TedTam (Igclld?l YacTHY A [T TSleal sfehell T q;fé g hIeUId 3T|?ﬂq E_“lﬂ;i ETIh?ﬁ
Note: fage ufitwes aumdl TS AEw- TRl TR, LRI IERIY QRN T hedd e
1 The above is an extract of the detailed format of quarterly results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other FeTeH, T GeR 0l T3MEd @EEl aREdiRie ATHAH 3T
Disclosure Requirem_ent_) Regulation, 201_5. _The full format of the Quarterly _Financia_l Results are available on the websites of the Stock W’W qrar= mﬁrré;{ué aTaTTﬁa'{_vr aﬁ e quaTd TI'E’E[@ FICHh TET JUST TSR
Exchanges (www.bseindia.com , www.nseindia.com ) and the Company's Website, www.inventuregrowth.com. ﬁ"&lﬁ,l‘l’gaﬁﬂ% f%rur—rcrﬁcréé S A e e el 3TI% WW% S
On Behalf of the Board of Directors sifsreia 5 fenre He ST 1l AT e wfqa aifrEia JeT
Inventure Growth & Securities Limited Eg Skl 39 oRd. AE A TER ta"qﬁa]?ﬁ'cr QBE:E@%T{: s Sk mﬁm
Sd/- 3i§5f IS : T g SEREISSIERE
Place : M . Kanji B. Rita| Tasvid €91, 7a9 9 a9 & ARd.  UPATE BT HIMAT Shd SAEE 9 AT -{UdeST Fel gedvard Jm,
D:t‘;e: '22_:21_23'21 Managing Director FHIVTAT ST FIEEE ¢ 3 A AU AT ToH 31w TG

1Ad, holsh AT STad, 31
AATOTHIET uﬁa‘kéwm“r%ﬁEB

dehieT WSTd grarE 1. Reers

o -2 o o o
ShITITHTST olehdlcd HcdTHIT TG

T 28 3UfEd 8. e Tgamd=

*T‘/I{‘I"I dehcdT=l YUdTd Alcdedl S3hId
SETIAT TFhT hell AT JIHER
<t TSATE HIF=AT MeTd & 3R T
CIECEIIC IR CE-E I I CI
LEk IR A LR e ER I AL |
IgaR fomma 39 A S =

chdgl i\d‘\l%l';h EENNERISERCIRRCENE|
AT Sk ST TR AR, ATEE
ATt MeaTerist gid =T AT ==t 3
T AFedl  TRd.Sae=Ar  feasht
. @R U ATeATEE et
3T GEd hed™ U AT ATt

FTAaTeiatdidl Fafean 990 Anedn  Hiddd kol SgEtedl St
1. 3T 10Tt ETEAT T et
gramn fSosr  megadi  dewar SR, REl T gkge HHI AUR TR,

IR TH AT ®rEa=H . Aadhar
T wraterd < FHie . o, TS TEqUSll, ST TR g ST vhL AL T, _ oot
S0, Ho- voo0o8s. I'lr:u-nm‘ Finance Ltd
Sifererelt @ : FETA F. ou, & WS, et 9 e We=wd ., Bk e, Tt Gigtetass, e o
gifeed THR, Sifvael-ud, Sifaaci-¥2830¢, (THTH)
HEIT0T ITET : 99 %. ¢ d R, zww,%nq,sﬁmsﬁﬁﬂﬁa,m%azﬁam, ST TS, e, 30—
%3¢ 308 (THTH)
YTETER JITET: 2 T WA, TedH hAMRTSTA hirciad, Hidg Yo Fae, Fal U, el - ufey Yo yox (THTH)
AT YT GHM 3. 43 IO ¢y, qe At ot wreelt aRest, daet 3, HWIS, T Hag-% 2o R0k, (wnua)
Torm ufver viren : wwEiem . R, ¢ @1 uSd, 96 e, foeudt TR, e siwetf wha gar, . . 3w U, fow
afgem, 3 - Y02 303 (THLH)
Sireud IV ShodAl YT (varer fusdhdisniar)
srereff, frereanardieat At e g i WA fafies (Tuewne) < witga st v i fegfemsem
3fe Normrgaym 31T% BRIATIeTE 3fed ofe ThiHie 1% Rl setwe ofae, Ro03 o3 omfyr faegfdt sete
(THIEHE) FeH, 003 =T a0 3 TEaT=al et 23(2R) 3793 YGH heledT ST aTo FHEA Gielid T9qg FHIar/
FHIGRAT FeHAE TG holel TEH Heg Fo1 NTH Sedreal TRETTET &o fsmiean 11 o) Foamard sefevares it
e Tferspa stferepr=art wrToft e fifia ket ot
mmwwmwwmmwm/mmmwmmwmaﬁ@
frrreaertisheat-t fremTaef=n fom ¢ Tear=d Fam 23 =1 e HAd (¥) S T TG holedT ST a1 e
ofieT Wrefier AfTeiedn WieTshi=aT [Heshd = Shesll Baciell HTE. HigRT™ W&l TRl Hel H=HTETe! Suciey da=a1 dewid
sifirfemTea e (93) <A1 diehad (¢) AT qEihe JUUATd AT TR, ToRIv: heigr ST FEEmET= ST A1 AR
HFIH AT A 1, 1) Fexe fHehdi=n qaedi=n e w& T AT 9t feswhdiaiia STl qaudi=T SAagh g
TTHUHUSAT WTeIet TG @A S0 caraiiet saTet a1 Thi=at Tt S1efid TEid.
o], | HIER () /TR TR () =& AR FET U it geAe | e
. A (e ) (TTeR HTeTHT) i@ enfot weRn | ai@
% | (. 00R8¢CRY/ T ez T o W i faum, wele .-
Siferach wmar) 003, 8 TSI, TS &3, HTS 1ol HeTiaes, 0t | §8-0§—30%% 22-20-20%2
TE TNig e (FER) T, gy, Jof), 310, WESg-%384 03, %. 2%,3%,8%0/ -
T 6 Hae (Fe-Foigr) | TrAT: 9 Weamha swa, afvam: g, 3ot gef
T, aferor: @ e A
R | (3. 000RouRR/ o Tresshd™ od 3 W e fawm, vl #.
AT ITET) 3ok, 3T HSICAT, AN TeATSHT, VHTE TR TE Feies, 28-02-301%
FoRTor e TR (ﬁ?{n), &for TToft <Rl 9w, g Te, g e, Ji, W R3-%0-R0%%
FEA1 I TR (FE-FSeR) | 31O, WEWISE —%38 bo3. T
i ‘ﬁ: 3N, Tfvam: @ﬁ, 3T Qﬁ, gl
ELLS
3 | (3T H. 002303%0/ T fiyesehd T |l o 9T STfor foemn, et 3. -2,
FHeTOT ) e T, EH! ST, , A, e TS, THa P¥—o0b-2028
e WY Hiew (FEn), rrﬁrm(ﬁzam),w 3101, HEHTSE —%3% TX TV 3%-%0-303%
At I i (HE-FigR) | &ou. o
THA TR oW (HIeR) e v T, ufvem: get Som, 3w,
ﬁm:gﬁw
¥ | (3T H. 008 3¥¢RY/ Tk foresehe T w1 o WA ST fowe, wefe .-
v TITET) Yo, YT Helel, WTa Uold, 3H Hidt Jdes, TTs Re—o¥-2038
TorreT ST TSI (FofeR), | ST Wik des, HHITET US, WM, 3107, HERTSE S TRTR TV 33-%0-303%
faferan < Fifomn (FR-aeier) | -¥2% Ro%. T
o g S1Td 3R, afeed: T, STt I
SR, Sfé: 37T 3Rd
G | (3T, 009503/ o Tresshde od d wm e fawm, wle #.
ITER 91T 08, te ww, f@ smaemn, glea sh of—08-2098
ST STeed ATed (FeieR), | TR, sgurer/ Frema (1. ), TR, 3T, Ry 3R-20-3%0%%
e ATEd (e -hear) TR %o 0% Ty
T v guma, ufvem: set, 3w g,
ghaon: T F. 203
g | (M. 0c0og3WRo/ g fHesshdia wd & Wi et faum, o, wers
Y ) F. fores., Fefe . 33, el (1) @t . fo, | fo-o-RoRe | o o oo
Tl TTUTd SR (FER), . ¢, Heam (), ar\?rugmg —¥3% 303, | B. §,44,003 /-
1 G AR (TR -Feigr) i lﬁz%na,lr%u: Farfd T&dT, T T,
afdor: =,
6 | (3T, 00f ¥RRIR/ T forezeheli=l Tal o Wi 7Y fomT, wefe 3. 320,
forr wfm v 30 weren, fafegn #. v, e s, wHE Re—o¥-2038
@W(m),w qﬁmaa 9. . Ro, %WTEF [ARIICH ﬂ'@?ﬁ W ?¢-%0-30%%
SHHEHT TRER (We-Feiar), | feedms (1), e, 3 , Herg- 32 fot TR
WWW(W) W:@:WW,W:WW,W:W
S, 2fr: geft s
¢ | (3MTH. 00928ERR/ o freend™ gd 9 Wi enfir fawm, e %.
o e ) 0%, Y&l W, dATeq 1., Sfeem wiww, wHw 25 —0¥-303%
TS U forvererat (sfan), HfET, wAiE . ¥R, TH. . L4o /42 g IR R TETX Ty 2¢-%0-203%¢
I SR Tergareht TETAT, Wi, TR, 3T, WG ~¥of fo%. |
(GRS | gl g y@e, Ui gen qus, I
ST T, ZeT: g e/ feew
R | (3Tq 3. 00g280¢R/ e feed= gd d wm enfor faum, weie &,
for ufyerm smma) 03, {1 USa, a1 e, 2fead, T Hfe, Re—o¥—2032
gt forer R fém (FoieR), | Wie . /3, W . S4o /LU Hars AT HETw, % %2,00,088/~ R%-%0-303%
Toptor o T (TR-holgr) | HTeicHl, JRT, 310, WEHISI-% 0% §o2. e
W:ﬁ:gﬁ{@@,@ﬂ:w%@g,m:
ST T, e gan s/ fiew
20 | (3T 3. 008¢ogol/ e fehde gd @ s enfor faam, wete &,
ITCTER ST@T) 003, Lodl uara, fufeen . &, fom-ua, @ Re—o0¥-2032
WWW"@?{ (Eh_\vh'l'{), 31%23,@32’( -3, %wﬁnﬁﬂg,qwtr@%ﬁ m RR-%0-30%%
S areo qreh (FE-hoier) | WY, fo ufgem, 31, HEwISg —wo? 303 Y
;9 weie 3. £ 003, ufTem: M, I fve,
afROT: Fele . ool
feanTor: garg pubcnieibeati
femieR: 28.90.20%¢ YR TS T wreATa fafree

A WATe RaTd STt Wt
AT FEeaTE T ST
Ffehed A . STTarashiHT
Tt fraft 1w 39 de,
FHHAR, WTAhITE TYH TENTS
EISICRIEERENE R EaEI K
fietea ifes,’ stm B
TR U Fea.

8 s AR
ECA I ECI R RIETS

9 el

IR AT v A A, HAA Al
AT ToMTST et 2 2t Jorfw -
T, g1, G, fd. < e g S
FAE 4ol TYAY HIE Uk, HT
¥ T, fous gifeweemm, #iu g
T, 3-¥0% %ol o AT ITHT
Fiadt amfdsE 9 &
39/04 /3038 Usht Fem ot At
RIS araradi=ar wigad/
fireadindicl Taq aumee Te eTd
uet & Rrew wraywor aresft s
T gerft . W IRAYE TSt
1fyrema arE e amEer fFar s
e/ STETeR e 3171 3may Sum
AreATRed g fohen & sHeaE O
qR gae ek v feaEma
AT/ STETeAT qese ST Qe
efierg ARTerd 3112, o fectean gadia sw
g/ WY YH @A AR, 9
gramdea sufgsidier agdmeier
fectean i qrEEdi=a
wigaa /fresdmdfia agq avwEes
Sord g fradedu™ gEdTal H0I™
A Hiehes! IT8d. S, et Feleedl
Heuld FTel 2/ fohan a8y e @™
faenor: i e, Negr-am
femme: R8.20.303%
oft gorfT hI-217. BT, dran. .
=1 i ST R
@/ -
g1, A

WfeT e
T G 74T A §R Sesfavard At
B, 7 Hio! SIS, 1. S, 7. qrerere e
Q)T 20, fE T 3, FTT IR 0-42-¥o,
.. 0-03-8o UehT &1 0-R10-40 7. 3. 3)
T 20, fe 7. u, FTT WA, 0-03-¢o, W .
aaﬂ'g}':l'o-o?—oo %STI'{' 3)FA.
20, T ¢, FTT WA, 0-32-0, T F. 0-
o8- ¢o Harl 1 0-98- 044 . 31T, 1 frrzperet
TEFHAR T WE e () T o A
FEHAR T T AL 2, TATAT AR,
R T ST ST, S e et
ST SATSTAT SHTEHN ferehal CUaTe HT=T 37IfoT
e ohel 3TTe. T TG FH@ehalat ST v
ST T T A W g ¢ ferai
3T A eaTeRIe RT=AT 1/303, ATt oy 2,
I TG STefes, ATAHIIRT (7.), ToHT 0,
TSTeRT Tet® L Flet YT ShTSTIAT AT e
AT T FARRH

VTS ML GXahel a1 Aeh el & STAeATH
T TR T gereh o Q16 WS fae 3.
3T e T T SR 0 AT e
q HI‘HSJ ShIUTTHTRT ShIUTCATRT Hen =T g ¥ehd T
TR ST T T STRTATI TETRR
TEVTR TR, SHTACTIT SHITEIT [RIeTar
AT GLehdlel @l Edell STUTR TRl gar=
i =AE.

ERH

felieh : 38/80/30%2

0-00-30

-
Hiaary. TS
TEER T,

ASSET MANAGEMENT COMPANY LIMITED

TIEITwHt 3T HAve HuHl fofies

TS I13W Featency fofiics Hiad Udh §gad

SUshH

CIN: L65991MH1999PLC 123027

MNevfipd e : WSuwH! 8189, 230 ASiel, 9. & URE AR, 165-166, THd JFAHRM,

Tdie, §ag - 400 020. HIH: 022 6631 6333 © thaw: 022 6658 0203

Z-7%: shareholders.relations@hdfcfund.com © aswmge: www.hdfcfund.com

30 ¥R 2021 A< Fusdr faard 9 ggmrdT sewaRidE
fa<ha aRurm=m MyarT
30 TRaR 2020 At 30 WL 2021 et 30 Weeaw 2020 34s 30 Waw 2020 st

g
(3rmeTaT Seoer)
TOEHTgR TP Resd

FHroafdte Reae Twr
(3R, SmaTarcHs ofor/fhar srTURUr gE gd)

542.33

461.37

Fremadidie Hqd s Ter
(SruaTercHes STfoT/fhaT SrETURUT HE UeTd)

461.37

Freadfidle suga PAas Twr
(SruaTercHas STfoT/fhar SrETURUT WE UTd)

344.38

FeEHde YHu FawHaRs fesd
[wromadfiardt T (FRugTd) Sl SR FdEHTaRIS
Treedas (HRuem)]

344.12

sfPadt TUUTRT Yisae

IR 3fFadt
(gTqifera IRdla awesar) 31 wref 2021 Asf

ufa FauTT fAesd (Tds T 5)

sgaﬁ?r (2):

16.14

(3mreTar gaeer)

1,049.41

927.49

927.49

689.83

688.71

106.58

4,669.70

32.38

32.34

v
(3meTaT Yaeer)

T (SIma)

(3meTaT Bader)

456.25

462.95

462.95

338.06

338.65

106.45

15.88

15.85

. Ut adia gRommiET @i G serdr Sder o widt ReRE Hd MR onfyr Tutee Weam i fiHie
25 Sffedier 2021 Ish Fd@r Thd g O Rt oM. Fufear durfie dwmmdtesit aRummier maffed smerar dder o2

. At (FoRET Staraerd afdr wifesvon=h smaxgsan) fram, 2015 #tfie fam 33 siarfa e wie taads o sfear fofies
Ity e fofies aRes AR wRvaTd ondeT quiklear fommgt/arffe aRumier wfid smerar &R 9TR FRvaTE SmeT SR,
Hyof Tewurdte fomme/arffes facit oRemr www.bseindia.com, www.nseindia.com smfor www.hdfcfund.com a7 JeegedaR

IUTEY TR,

Tafta ga | gwet ofs Wfigeht

ST HUiH: 05247228

3o qad | RAi®: 25 sifaciar 2021




		2021-10-26T12:26:33+0530
	SLYVIA GREGORY FURTADO




