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SUBRATA PANDA
Mumbai, 25 October

N
on-banking financial com-
panies (NBFC) are ready tohar-
ness the country’s growth
potential as it shrugsoff the

effects of thepandemicandpart of the
credit shouldgo to the regulator, saidNS
Vishwanathan, formerdeputygovernor,
ReserveBankof India (RBI).

“Astrongregulatory framework, thesuc-
cessful resolutionofa largehousing finance
company (HFC), ahostofmeasures to
ensureadequate flowof funds to thesector,
strengthening theco-lendingmodel, and
this combinedwith theabilityof theNBFCs
tobenimbleand flexiblemeanthat thesec-
torhasa lotgoing for it in theecosystem”,
Vishwanathansaid,whiledelivering the
keynoteaddressat theBusinessStandard
BFSIInsightSummit.

Batting for convergenceof the regulatory
frameworkofNBFCswith thatofbanks,he
said thoughstrongregulationsareoftenper-
ceivedasanti-marketandanti-growth, they
actuallygiveentitiesa sustainablegrowth
environment.

NBFCs enjoyed light-touch regulations
because they catered to customers that
werenot servedbybig banks. But recent
events forced theRBI to strengthen the reg-
ulatory framework for finance companies.
After the IL&FS crisis, liquidity became
scarce in the sector, causing asset-liability
mismatches, resulting in ahandful of
NBFCs goingbust and shaking confidence
in the sector. Thiswas accentuatedby the
pandemic, at least initially.

“While there is amove towardsgreater
convergence in the regulatory framework,
thereare still areaswhereNBFCshave
greater flexibility,”Vishwanathansaid.

“Recentguidelines recognisedoneof the

basicpermutations for the regulationand
supervisionofNBFCs—systemic risk.
Consequently, the regulationsget closerand
closer to thebanksas thesizeof theNBFCs
grow,”hesaid.

Lastweek, theRBIproposedascale-
basedapproach forNBFCs toensure tight
oversight.Recently,RBIDeputyGovernorM
RajeshwarRaohadsaid thatwhile some
arbitrage that finance firmsenjoymaybe
lost, the scale-basedapproachwouldnot
hamper theoperational flexibility.

Vishwanathansaidawell-regulatedand
supervised frameworkavoidsmarket fai-
lures.A framework that is implemented
consistentlyand transparently ismoreoften
thannotabulwark fora strongandsustain-
ablemarket. “Every financial crisishas
shownthat thecostofputting inplace fire-
fightingequipment ismuch lesser than the
costof fightinga fire,”headded.
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ANUP ROY
Mumbai,25October

The next few decades should see
rapid growth in the financial
sector, where banks, non-bank-

ing financial companies (NBFCs), and
financial technology firms collaborate
with each other to deliver essential
financial products to India’s vast
under-penetrated and under-banked
population.

Thepie is large andcanaccommo-
date all, and itmayeven takehalf a cen-
tury to reacha saturationpointwhen
firms can seriouslyworry about compe-
tition, the chiefs of India’s topNBFCs
said, at a session called ‘Advantage
NBFCs’ onday three of theBusiness
StandardBFSI InsightSummit.

It soonbecameapparent that this
was rather anarrowpoint of view.The
space iswideopenand itwouldn’t be
right to treatNBFCs, housing finance
companies, financial technology (fin-
tech) firmsor evenbanks as separate
silos. It is time to cooperate, rather than
compete, thepanelists said.

“It’s not advantageNBFCsor banks,
but it is advantage financial sector,” said
KekiMistry, vice-chairmanandchief
executive officer of India’s largestmort-
gage lenderHDFC.

Thepanelistswerenot overwhelmed
bybanks. If the economyhas to reacha
size of $5 trillionor even$10 trillion in

the future to serve 1.3 billionplus
people, the existingbankingmodel
won’t suffice.

Rather, the regulatory regime,
enabling co-lendingmodels,will spur
more cooperationwherebanks and
NBFCs leverage eachother’s strengths
and thebest of bothwouldbe served in
apackage to the customer.

“I don’t see banks as challengers at
all.Maybe 50years fromnow,whenwe
reacha certain level of saturation, there
might be a conversation tohave, but I
see a long runwaywhereNBFCs can
thrive, and can support banks in the
service of the Indian consumers,” said
Rajiv Lochan,managingdirector of
SundaramFinance.

“If you lookat figures forJune, the
increase inour individual loanbookwas
14percent.The increase inhousing loans
inbanking loanswas less than10per
cent. So,wehaveactuallygainedmarket
share in the last 12months,” saidMistry.

TheNBFCsector is inbetter health
now,havingweathered a liquidity crisis
after the collapse of IL&FSandDHFL.
Ample liquidity is available and finan-
cial firms are adequately capitalised.
Thatway, theReserveBankof India’s
(RBI’s) stricture onNBFCshaving a
minimumcapital adequacy ratio of 15
per cent is not ahindrance.Rather, a
capital adequacy ratio of 20per cent
shouldbe thepractice to operate in
today’s environment.

GaganBanga,managingdirector and
CEOof IndiabullsHousingFinance, said
his firmhas a capital adequacy ratio of
30per cent, and inmost cases, the cap-
ital is dictatedby theneed to get better
capital rather than complyingwith the
regulator’s diktat.

“TheRBI is setting the floor.Butour
capital adequacy is anoutcomeofwhat
the ratingagenciesdesire. I doubtNBFCs
cangoback to theeraof 6.5-7 timesgear-
ing.The ideal gearing is 3-3.5per cent,
andwemustworkwithbanksaspart-
ners, not as competitors,”Banga said.

ForNBFCs, the issue at present is not
somuchof building assets, but ofman-
aging liabilities. It is also important that
NBFCsdonot becomecomplacent see-
ing theplentiful liquidity, thus, borrow-
ing short and lending long andget into
anasset-liabilitymismatch later.

“Well capitalised institutions rarely
ever go bust on the asset side. It is
always the liability side, and it’s always
liquidity that can create life-threaten-
ing issues.Many institutions underesti-
mate the vicious power of liquidity.
And this always gets exasperatedwhen
short-termmoney is going cheap,” said
JairamSridharan, CEOof Piramal
Retail Finance.

Sridharanalsopointed to thepecu-
liar situationwhere the government is
borrowing at 6.25 per cent,whereas an
averagehome loanbuyer is getting a 30-
year loanat 6.5 per cent.

“This is a ridiculous situation.When
liquidity is flush, a lot of these things
happen,whenyoucanget a little carried
awayandyou just don’t have enough
marginof safety left.Wewere seeing this
between2017 and2019 and it clearly
causeda lot of grief,” Sridharan said.

Therewas a certain recklessness in
howNBFCs lent till IL&FSwentdown,
thepanelists agreed.

“Pre-2018, itwas enmasse advantage
NBFCsof any size, governance, quality
etc. From late 2018 to 2020, barring a
handful ofNBFCs, itwasdisadvantage
NBFCs. In 2021,we are again seeing
advantageNBFCs,” said Jaspal Bindra,
chairmanofCentrumGroup.

In the comingdays,NBFCSwill be
heavily reliant on technology. For exam-
ple, for a financial services firm likeNavi
Group, the entire banking services can
bemadedigital.

“Customers in Indiadon’t get a great
experiencebanking, but banking canbe
adelightful experience,” said Sachin
Bansal, co-founder and former execu-
tive chairmanof Flipkart.

“There are a lot of under-penetrated
andunderservedusers in the country,
whodonothave access to credit,” said
Bansal, adding that technology is the
way to reach them.

“Credit andbanking arepurely vir-
tual products. There is nophysical deliv-
ery of theproduct at the endof theday,”
Bansal said.

It’sadvantagefinancialsector:CEOsoftopNBFCs

BUSINESS STANDARD BFSI INSIGHT SUMMIT

WHILETHEREISAMOVETOWARDS
GREATERCONVERGENCEINTHE
REGULATORYFRAMEWORK,THERE
ARESTILLAREASWHERENBFCsHAVE
GREATERFLEXIBILITY
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under-penetrated
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users in the country
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Credit, banking is a
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“Idon’t seebanksas
challengersatall.

Maybe50years from
now... theremightbea
conversationtohave,

but I seea longrunway
whereNBFCs canthrive,
andcansupportbanks”

“If you lookat figures
for June, the increase
in our individual loan

bookwas 14 per
cent... So,wehave

actuallygained
market share in the

last 12 months”

NBFCs ready to
harness growth:
Vishwanathan
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Central Bank of India organ-
izedWalkathonatSuryana-
gar, Bhubaneswar on the

Occasion of VigilanceAwareness
Week2021on23.10.2021 (Satur-
day) at 7am for spreading social awareness of corruption free
India and to be Vigilant among the people. The walkathon was
headed by Sri. P K Samantaray, Senior Regional Manager,
Bhubaneswar Region and accompanied by staff members of
Central Bank of India. More than 100 participants were present
in theevent andcontributed in this noble causecomplyingall the
Covid safety guidelines like maintaining safe distance and
wearing safetymask.

CENTRAL BANK OF INDIA ORGANIZED
WALKATHON ON THE OCCASION OF
VIGILANCE AWARENESS WEEK 2021

SBI ispleasedtoannounceandwelcome
ShAjay Kumar Jha as General Man-
ager Network-III, Chandigarh Circle.

Shri Jha will be administering overall control
of Himachal Pradesh and UTs of J&K and
Ladakh. He started his career in the Bank as
aProbationaryOfficer in theyear1991and in
his illustriouscareerof30years,hehasheld importantpositions
in Retail Banking as well as Corporate Banking. Shri Jha is an
aceprofessionalwithvariedexperienceacrossawidespectrum
of finance functions.
Prior to joining Chandigarh Circle, he had worked for Govern-
ment,Corporate& InstitutionalTieupsatPersonalBankingDe-
partment, Corporate Centre, Mumbai as Deputy General Man-
ager.Hehasbeen transferred toChandigarhCircle uponhis el-
evation asGeneralManager.

Walkathon (walkingmarch)was
organized by Union Bank of
IndiaonFriday22.10.2021un-

derVigilanceAwarenessWeekatHisar.
The walkathon was flagged off byArea
HeadMr. Sumer Singh Saroya (Deputy
General Manager) at 07:45 am in front of TownPark, which is from
PoliceLineArea toGreenPark,RegionalOffice,MatkaChowkand
Kemp Chowk and back to Town. Ended up in front of the park.
During this,all thestaffmemberswereurgedto takeapledgetomake
all possible efforts to eradicate corruption and vigilance oath was
also administered while addressing by the field chief Mr. Saroya ji.
During this, DeputyArea Head ShriAmit Bhatia, Chief Managers
ShriSatyaveerYadav,KuldeepKashyapandall staffmemberswere
present.

AJAY KUMAR JHA, GENERAL MANAGER,
STATE BANK OF INDIA, NETWORK-III,

CHANDIGARH CIRCLE

PunjabNationalBank,
a leadingpublicsec-
tor bank in India,

organized a ‘Credit
Outreach Camp’ in Delhi,
wherecustomerswerepro-
vided informationaboutvar-
ious government credit fa-
cilitiesand loansweredisbursed to them.During thisMegaCamp,
around Rs. 32 Crore worth loans were distributed among 218
customers by all the member banks of the State Level Bankers
Committee. PunjabNational Bank distributedRs. 13 croreworth
of loans to 78 customers.

PUNJAB NATIONAL BANK ORGANISES MEGA
CREDIT OUTREACH CAMP IN DELHI

UNION BANK OF INDIA ORGANISES
WALKATHON UNDER VIGILANCE
AWARENESS WEEK AT HISAR

State Bank of India,
Bhubaneswar Circle donates
Rs. 10.00 lacs to Parichay

Foundation and Rs. 25.00 lacs to
Agrivedic,NGOunderCSRactivities.
In a function held on 22.10.2021 at
Local Head Office, Bhubaneswar, SBI Managing Director
Sri C.S.Setty handed over the Cheque to these Organisations for
settingup theprojects in thepresenceofSmt.VidyaKrishnan,Chief
General Manager, Bhubaneswar Circle, Sri Bejoy Ku. Kuzur GM,
NW_II andotherofficials.SBIMDSriC.S.Setty said inhis inaugural
speech that, SBI always stands with the people and works for the
betterment of the society.Dr Amar Patnaik, Hon’ble MP, Rajya
Sabhaalso attended themeeting on virtualmode.

STATE BANK OF INDIA DONATES
RS. 35.00 LACS UNDER CSR

PunjabNationalBankorganizedaReviewmeetingunder the
Chairmanship of CGMGouri Prasad Sharma. Zonal head
SanjeevBhardwaj,Circleheads

ofBhubaneswarandCuttackcircleand
BranchManagersofBhubaneswarand
Cuttack were also present on this oc-
casion.They reviewed theprogressof
businessof thebranchesanddiscussed
the strategy to be adopted in the coming quarters to achieve the
business targets.

PUNJAB NATIONAL BANK
ORGANIZES REVIEW MEETING

EastCoastRail-
way General
Manager Shri

Vidya Bhushan re-
cently inaugurated a
600 litrecapacityOxy-
genGenerationPlant
at Railway Central
Hospital at Manch-
eswar, inpresenceof
DivisionalRailwayManager,KhurdaRoadShriRinkeshRayand
PrincipalHeadsof theDepartments of ECoRandother senior of-
ficials.This OxygenGeneration Plant will make East Coast Rail-
wayCentralHospital self sufficient foroxygensupply, required for
Covid and other serious patients requiring Oxygen supplement.
GeneralManagerShriVidyaBhushanalsodedicated24numbers
ofOxygenconcentrators thoseare tobeusedatMancheswarCen-
tral Hospital and Divisional Railway Hospitals at Khurda Road,
Waltair andSambalpur.Ashortfall ofMedicalOxygenwasamajor
issue faced by various locations in the country during the second
wave of the Covid19 pandemic. Keeping in view of this, Oxygen
Generation Plant has been established for self sufficiency of
Oxygen inRailwayHospitals.

MEDICAL OXYGEN GENERATION
PLANT INAUGURATED AT RAILWAY

CENTRAL HOSPITAL

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

` (in Crore)
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gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, ‘¶V lr.
^maV^yfU JwUmOr KmS>er ho lr àW‘oe H$mo-
Am°n. hmD$. gmogm. {b. Mo g^mgX hmoVo Am{U
âb°Q> H«$.501, àW‘oe ¹$sÝg nmH©$, ‘ram
^mBªXa amoS>, {XnH$ hm°pñnQ>b‘mJo, ‘ram amoS>
nyd©, R>mUo-401 107 Mo ‘mbH$ AgyZ Ë¶m§Mo
H$moUVohr Zm‘{ZX}eZ Z H$aVm
31/05/2021 amoOr {ZYZ Pmbo. gmogm¶Q>r
¶mÛmao gmogm¶Q>rÀ¶m ^m§S>db/
{‘iH$Vr‘Yrb ‘¶V g^mgXmMo gXa eoAg©
Am{U {hVg§~§YmMo hñVm§Va hmoÊ¶mg Ë¶m§Mr
nËZr gm¡. {eënm ^maV^yfU KmS>er Am{U
Ë¶m§Mr ‘ybJr Hw$. gmZdr ^maV^yfU KmS>er
¶m{edm¶ dmag qH$dm dmagXma qH$dm BVa
XmdoXma/AmjonXma qH$dm AÝ¶ Amjon KoUmao
¶m§À¶mH$Sy>Z Xmdo qH$dm Amjon Agë¶mg Vo
gXa gyMZoÀ¶m à{gÜXrnmgyZ 15 {XdgmV
Xmì¶m/ Amjonm§À¶m nwîR>çW© Aem nwamì¶m§À¶m
àVtgh ‘mJ{dV Amho. da {Xboë¶m ‘wXVrV Oa
Xmdo/ Amjon àmá Pmbo ZmhrV, Va
gmogm¶Q>rÀ¶m Cn{dYrVrb VaVwXr‘Yrb
{Xboë¶m ‘mJm©Zo gmogm¶Q>rÀ¶m
^m§S>db/{‘iH$Vr‘Yrb ‘¶V g^mgXmMo
eoAg© d {hVg§~§YmMo hñVm§Va H$aÊ¶mg
gmogm¶Q>r ‘moH$ir Agob. Oa, gXa âb°Q>À¶m
g§X^m©V H$mhr Xmdo qH$dm Amjon AmT>>ië¶mg
H¥$n¶m ì¶dñWmn{H$¶ g{‘Vrbm g§nH©$ H$amdm.
{R>H$mU: ‘ram ̂ mBªXa, {Oëhm-R>mUo
{XZm§H$: 26.10.2021

lr àW‘oe H$mo-Am°n. hmD$. gmogm. {b.
À¶m dVrZo Am{U H$[aVm

ghr/-
gÝ‘m. g{Md  

  meJe& mebyebefOeleevee n³ee veesìermeer Üejs keÀUefJeC³eele ³esles
keÀer, ieebJe ceewpes peg®ebê, lee. JemeF&, efpe. HeeueIej ³esefLeue
1) me.veb. 10, efn.veb. 3, #es$e ns.Deej.Òe. 0-51-40,
Hees.Ke. 0-03-60 HewkeÀer #es$e 0-27-50 ns.Deej. 2)
me.veb. 10, efn.veb. 5, #es$e ns.Deej.Òe. 0-03-80, Hees.Ke.
0-00-20 HewkeÀer #es$e 0-02-00 ns.Deej. 3) me.veb.
10, efn.veb. 8, #es$e ns.Deej.Òe. 0-21-70, Hees.Ke. 0-
01-80 HewkeÀer #es$e 0-11-75 ns.Deej. ner efceUkeÀle
vebokegÀceej ceneosJe Heeìerue (ce³ele) leHexÀ Jeejme Yeejleer
vebokegÀceej Heeìerue Je Flej 2, n³eeb®³ee ceeuekeÀer,
keÀypesJenerJeeìer Je GHeYeesiee®eer Deens. l³eebveer meoj efceUkeÀle
Deece®es DeefMeueebvee keÀe³ece®eer efJekeÀle osC³ee®es ceev³e DeeefCe
keÀyegue kesÀues Deens. lejer meoj efceUkeÀleerJej p³ee keÀesCee®ee
Jeejme, ÔkeÌkeÀ, oeve,  HeÀjesJele, efJe¬eÀer, yeef#eme, Yee[sHeÆe,
yeespee, ì̂mì, JeefnJeeì Deiej keÀesCel³eener ÒekeÀejs efnlemebyebOe
Demesue l³eeves meoj veesìerme ÒeefmeOo Peeu³eeHeemetve 14 efoJemeeb®es
Deeble efvecvemJee#ejerkeÀebje®³ee S/202, ÞeerHeeue efJeMes<e 2,
Yeejle ie@me peJeU, veeueemeesHeeje (He.), leeuegkeÀe JemeF&,
efpeune HeeueIej ³esLeerue Hel³eeJej keÀeieoesHe$eer HegjeJ³eemen
keÀUJeeJes Dev³eLee meoj J³eJenejeme keÀesCee®eerner
keÀesCel³eener ÒekeÀej®eer njkeÀle Jee le¬eÀej veener Je Demeu³eeme
l³eeves DeeHeues meJe& nkeÌkeÀ Jee oeJes mees[tve efoues Deensle.
Demes ie=efnle Oeªve meoj®ee J³eJenej HetCe& keÀjC³eele ³esF&ue
Je ceeieentve keÀesCee®eerner keÀesCel³eener ÒekeÀej®eer njkeÀle Jee
le¬eÀej Deeu³eeme leer Deece®es DeefMeueeJej yebOevekeÀejkeÀ
jenCeej veener. keÀe³eosMeerj keÀeieoesHe$eer HegjeJ³eeefMeJee³e
Iesleuesu³ee njkeÀleer®eer oKeue Iesleueer peeCeej veener n³ee®eer
veeWo I³eeJeer.

S  

peeefnj veesìerme

mener/-
keÀefJelee ce. jeTle

Kejsoeroejeb®es JekeÀerue.

JemeF&
efoveebkeÀ : 26/10/2021

  
  

OmoS>nÌ IV H$ãOm gyMZm (ñWmda {‘iH$VrH$[aVm)
Á¶mAWu, {ZåZñdmjarH$Vm© ¶m§Zr AmYma hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS> (EEME’$Eb) Mo àm{YH¥$V A{YH$mar åhUyZ {X {g³¶w[aQ>m¶PoeZ
A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002  AÝd¶o Am{U {g³¶w[aQ>r B§Q>aoñQ>
(EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘  3  ghdmMVm H$b‘ 13(12) AÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z Imbrb  Z‘yX H$O©Xma/
h‘rXmam§Zm gyMZo‘Ü¶o Z‘yX Ho$bobr a¸$‘ gXahÿ gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {Xdgm§À¶m AmV MwH$Vr H$aÊ¶mgmR>r ~mobm{dÊ¶mH$[aVm
H§$nZrÀ¶m àm{YH¥$V A{YH$mè¶m§Zr ‘mJUr gyMZm {ZJ©{‘V Ho$bobr Amho. 
H$O©Xmam§Zr gXahÿ a³H$‘ MwH$Vr H$aÊ¶m‘Ü¶o H$gya Ho$bobr Amho åhUyZ H$O©Xma/ h‘rXma Am{U gd©gmYmaU OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s,
{ZåZñdmjarH$Ë¶mªZr {Z¶‘mdbrMm {Z¶‘ 8  ghdmMVm H$b‘  13 À¶m nmoQ> H$b‘ (4) AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z
¶oWrb Imbrb d{U©boë¶m ‘mbH$sÀ¶m {‘iH$VrMm H$ãOm KoVbobm Amho. H$O©Xmam§Mo bj VmaU ‘Îmm {d‘moMZmgmR>r CnbãY doioÀ¶m g§X^m©V
A{Y{Z¶‘mÀ¶m H$b‘ (13) À¶m nmoQ>H$b‘ (8) À¶m VaVwXtH$S>o doYÊ¶mV ¶oV Amho. {deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao
gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXahÿ {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXahÿ {‘iH$Vrdarb H$moUVmhr XodKodrMm ì¶dhma hm
EEME’$EbÀ¶m Imbrb Z‘yX a¸$‘ Am{U Ë¶mdarb ì¶mO ¶m aH$‘oÀ¶m à^mamÀ¶m AYrZ amhrb.

{R>H$mU: ‘w§~B© àm{YH¥$V A{YH$mar
{XZm§H$: 26.10.2021 AmYma hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>

AmYma hmD$qgJ ’$m¶ZmÝg {b.
{ZJ‘ H$m¶m©b¶ … ¶wZrQ> H«$. 802, ZQ>amO éñV‘Or, doñQ>Z© E³gàog hm¶do Am{U E‘.ìhr. amoS>,
A§Yoar nyd©, ‘w§~B©- 400069.
S>m|{~dbr emIm … H$m¶m©b¶ H«$. 105, 1bm ‘Obm, bú‘r ~mJ BñQ>oQ> grEMEg {b., ’$S>Ho$ amoS>, JUnVr ‘§{XamOdi, A{Zb Am¶
hm°pñnQ>b g‘moa, S>m|{~dbr-nyd©, S>m|{~dbr-421201, (E‘EM)
H$ë¶mU emIm … em°n H«$. 1 Vo 9, 1bm ‘Obm, qdJ E, PmoOdmbm em°qnJ g|Q>a, am‘Xod hm°Q>obda, AmJ«m amoS>,  H$ë¶mU, R>mUo-
421 301 (E‘EM) 
nmbKa emIm: 2 am ‘Obm, gË¶‘ H$‘{e©Ab H$m°åßbo³g, H$m±J«og ̂ dZ Odi, H$Moar amoS>, nmbKa - npíM‘ 401404 (E‘EM)
nZdob emIm… XþH$mZ H«$. 13 Am{U 14, Vi ‘Obm, lr ̂ Jd§Vr ho[aQ>oO, go³Q>a 21, H$m‘moR>o, Zdr ‘w§~B©-410 209, (E‘EM)
{dama npíM‘ emIm … H$m¶m©b¶ H«$. 2, 1 bm ‘Obm, g§Xrn hmD$g, {VénVr ZJa, am°¶b A°H°$S>‘r ñHw$b g‘moa, E‘. ~r. BñQ>oQ> amoS>, {dama
npíM‘, R>mUo - 401303 (E‘EM)

AZw.
H«$.

H$O©Xma(am§)/gh-H$O©Xma(am§) Mo
Zmd (emIoMo Zmd)

VmaU ‘Îmm§Mo dU©Z
(ñWmda ‘mb‘Îmm)

‘mJUr gyMZoMr
VmarI Am{U a³H$‘

H$ãOmMr 
VmarI

1 (A°n H«$. 00268893/ 
S>m|{~dbr emIm)
g§Xrn amO|Ð Ho$dQ> (H$O©Xma) 
a§OZm g§Xrn Ho$dQ> (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.-
002, Vi ‘Obm, gmB© Xe©Z, gmB© ~m~m ‘§{XamOdi, XmoUo
añVm, XmoUo, dm§JUr, R>mUo, ‘hmamîQ´>-421503.
gr‘m: nyd©: a{hdmgrV B‘maV, npíM‘: Iwbo, CÎma: Iwbr
OmJm, X{jU: gmB© ~m~m ‘§{Xa

11-06-2021
é. 14,21,147/- 22-10-2021

2 (A°n H«$. 00090529/ 
H$ë¶mU emIm) 
{H$aU ~~Z gJmao (H$O©Xma), 
d§XZm ~~Z gJmao (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.
305, 3am ‘Obm, Á¶moVr ßbmPm, EogmB© ZJa ñQ>±S> Odi,
YmoUo nmUr Q>mH$s Odi, XmoUo amoS>, XmoUo Jmd, dm§JUr,
R>mUo, ‘hmamîQ´> -421 503.
gr‘m: nyd©: B‘maV, npíM‘: Iwbo, CÎma: Iwbo, X{jU:
B‘maV

11-02-2019
é. 9,90,791/- 22-10-2021

3 (A°n H«$. 00130310/
H$ë¶mU emIm) 
eoIa a‘oe gmob‘ (H$O©Xma),
^m½¶lr eoIa gmob‘ (gh-H$O©Xma)
dg§V e§H$a gmob‘ (h‘rXma)

YmaH$ {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ, âb°Q> H«$.-2,
Vi ‘Obm, bú‘r Anm.>, Jwadbr, Jwadbr amoS>, EH$dram
‘§{XamOdi ({Q>Q>dmim), H$ë¶mU, R>mUo, ‘hmamîQ´> -421
605.
gr‘m: nyd©: añVm, npíM‘: Iwbr OmJm, CÎma: añVm,
X{jU: Iwbr OmJm

14-07-2021
é. 5,67,946/- 22-10-2021

4 (A°n H«$. 00134827/ 
H$ë¶mU emIm)
{XZoe ~bamO H$Zmo{O¶m (H$O©Xma),
{Z{H$Vm S>r H$Zmo{O¶m (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.-
404, 4Wm ‘Obm, ̂ mJ©d n°bog, Båàog ‘m°b Odi, gmB©
~m~m ‘§{Xa Odi, ‘mZnmS>m amoS>, gmJmd, R>mUo, ‘hmamîQ´>
-421 201. 
gr‘m: nyd©: AkmV B‘maV, npíM‘: añVm, CÎma: AkmV
B‘maV, X{jU: AkmV B‘maV

16-04-2021
é. 23,25,195/- 22-10-2021

5 (A°n H«$. 00160341/ 
nmbKa emIm) 
XbmqeJa ~m~wZ§XZ ¶mXd (H$O©Xma),
~mJoídar ¶mXd (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.
101, 1bm ‘Obm, {ed AmamYZm, hm°Q>ob lr
{ZË¶mZ§XgmJa, M§ÐnmS>m/ Zm¶Jmd (ny.), Zm¶Jmd, R>mUo,
‘hmamîQ´> -401 209
gr‘m: nyd©: B‘maV, npíM‘: ~§Jbmo, CÎma : nmQ>rb hmD$g,
X{jU: âb°Q> H«$. 102

06-06-2019
é. 6,12,519/- 22-10-2021

6 (A°n H«$. 00063790/ 
nZdob emIm) 
gwZrb JUnV ~m§Ja (H$O©Xma), 
Z§Xm gwZrb ~m§Ja (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, lr. gXJwê$
H¥$nm. {~ëS>., âb°Q> H«$. 22, S>m|{~dbr (ny.) gìh} H«$. 60,
{hñgm H«$.$ 8, H$ë¶mU (nyd©), R>mUo ‘hmamîQ>́ -421 203. 
gr‘m: nyd©: Mmi , npíM‘: A§VJ©V añVm, CÎma: añVm,
X{jU: Mmi.

10-10-2017
é. 6,85,703/- 22-10-2021

7 (A°n H«$. 001 42922/ 
{dama npíM‘ emIm) 
adr ̂ ynqgJ (H$O©Xma), ̂ ynqgJ
Cå‘oXqgJ n[ahma (gh-H$O©Xma),
g§Vmof ̂ ynqgJ n[ahma (h‘rXma)

YmaH$ {‘iH$VrMo gd© Vo ̂ mJ Am{U {d^mJ, âb°Q> H«$. 210,
2am ‘Obm, {~pëS>§J H«$. 4, JmoXmdar Anm.>, EH${dam
‘§{XamOdi, g. H«$. 90, {hñgm H«$.$ 8 Jmd: Jwadbr,
{Q>Q>dmim (ny.), H$ë¶mU, R>mUo , ‘hmamîQ>́-421 605
gr‘m: nyd©: Iwbr OmJm, npíM‘: Iwbr OmJm, CÎma: Iwbr
OmJm, X{jU: Iwbr OmJm

16-04-2021 
é. 13,63,654/- 21-10-2021

8 (A°n H«$. 00116699/ 
{dama npíM‘ emIm)
amOy E {dídH$‘m© (H$O©Xma), 
Cfm AdYamO {dídH$‘m© 
(gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.
01, 1bm ‘Obm, dmñVy Anm., S>opëdZ Eno³g, ‘mZg
‘§{Xa, ßbm°Q> H«$. 42, Eg. H«$. 150/151 ‘w§~B© Zm{eH$
‘hm‘mJ©, gmdamobr, ehmnya, R>mUo, ‘hmamîQ´> -401 601.
gr‘m: nyd©: Iwbm ^yI§S>, npíM‘: Iwbm ^yI§S>, CÎma:
A§VJ©V añVm, X{jU: Iwbm ̂ yI§S>/{hëg

16-04-2021 
é. 16,47,156/- 21-10-2021

9 (A°n H«$. 00116089/ 
{dama npíM‘ emIm) 
amhþb {dZ¶Hw$‘ma qgJ (H$O©Xma),
{H$aU {dZ¶ qgJ (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.
03, 1bm ‘Obm, dmñVy AnmQ>©‘|Q>, S>opëdZ, ‘mZg ‘§{Xa,
ßbm°Q> H«$. 93, g. H«$.$ 150/151 ‘w§~B© Zm{eH$ ‘hm‘mJ©,
gmdamobr, ehmnya, R>mUo, ‘hmamîQ´>-401 601.
gr‘m: nyd©: Iwbm ^yI§S>, npíM‘: Iwbm ^yI§S>, CÎma:
A§VJ©V añVm, X{jU: Iwbm ̂ yI§S>/{hëg

16-04-2021
é. 12,77,596/- 21-10-2021

10 (A°n H«$. 00180605/ 
nmbKa emIm) 
AéU Hw$‘ma nmYr (H$O©Xma), 
A[a§O¶ AéU nmYr (gh-H$O©Xma)

YmaH$ {‘iH$VrMo gd© Vo ^mJ Am{U {d^mJ, âb°Q> H«$.
1002, 10dm ‘Obm, {~pëS>§J H«$. 6, qdJ-Eb, bm^
hmB©Q²>g, go³Q>a -2, {MH$b S>m|Jar amoS>, EH$Vm nmH©${dbo
‘mJo, {dama npíM‘, R>mUo, ‘hmamîQ´> -401 303
gr‘m: nyd©: âb°Q> H«$. 1003, npíM‘: JmS>©Z, CÎma: {bâQ>,
X{jU: âb°Q> H«$. 1001

16-04-2021
é. 25,83,926/- 22-10-2021

www.freepressjournal.in

Thespirit of Mumbai is now 93 years old!

eoVH$è¶m§Zm h~©b V§~mIyMr nadmZJr Úm
{damoYr njZoVo Xod|Ð ’$S>Udrg ¶m§Mm gaH$mabm Q>moobm 

dmVm©ha/Zm§XoS>
EH$m ‘§Í`mMm OmdB© Jm§OmMr VñH$ar H$aVmZm gmnS>bm. ‘§Ìr

åhUVmo hm h~©b V§~mIy Amho, Ago Agob Va eoVH$è`m§Zmhr h~©b
V§~mIy bmdm`Mr nadmZJr Úm, åhUOo eoVH$è`m§Zm Mm§Jbo {Xdg
`oVrb, Aer ImoMH$ Q>rH$m [damoYr njZoVo Xod|Ð ’$S>Udrg `m§Zr
Ho$br Amho. 

Zm§XoS>‘Ü`o XoJbya {dYmZg^m nmoQ> {ZdS>UyH$sgmR>r ^mOn
C‘oXdma gw^mf gm~Uo  `m§À`m àMmamgmR>r Zm§XoS>‘Ü`o Amboë`m
Xod|Ð ’$S>Udrg ̀ m§Mr Hw§$S>bdmS>r BW§ Omhra àMma g^m Pmbr. ̀ m
g^oV ~mobVmZm ’$S>Udrg `m§Zr ‘hm{dH$mg AmKmS>r gaH$mada
Q>rH$m Ho$br.

Ob`wº$ {edma `moOZm ~§X, añË`mH$aVm Ho$bobr H$m‘§ ~§X,
YaUm§Mr H$m‘ ~§X, drO ~§X, eoVH$è`m§Zm AZwXmZ ~§X, ̀ m gaH$maZo
Ho$b§ ’$º$ ~§X, ~§X, 2 dfm©V gaH$maZo Ho$di ^«ï>mMma Ho$bm Aer
Q>rH$m ’$S>Udrg `m§Zr Ho$br Amho. {‘iob Ë`mV ^«ï>mMma Ho$bm AgyZ
^«ï>mMmamÀ`m gr‘m `m gaH$maZo VmoS>ë`m AmhoV. ^«ï>mMmamMm {hemo~
’$º$ H$m°åß`wQ>a‘Ü`o R>odbm Amho, Aer Q>rH$mhr ’$S>Udrg `m§Zr Ho$br
Amho.2 doim A{Vd¥ï>r Pmbr, nU AOyZhr eoVH$è`m§Zm ‘XV {Xbobr
Zmhr, eoV{då`mMo n¡go {Xbobo ZmhrV. H$mhr Pmb§ H$s ’$º$ H|$X
gaH$maH$So> ~moQ> XmIdm`M§. 

`m§Zm ~m`H$moZo ‘mab§ Var åhUVrb H|$Ð gaH$maMm hmV Amho, Aer
~moMar Q>rH$m Xod|Ð ’$S>Udrg ̀ m§Zr Ho$br Amho. 

{d‘m H§$nÝ`m§Zr Y¸$mXm`H$ gË` g‘moa AmUb§, amÁ` gaH$maZo
{då`mMo n¡goM ^abobo ZmhrV, emZ em¡H$ H$aÊ`mgmR>r `m§À`mH$So> n¡go
AmhoV, nU {nH${då`mMm hâVm ̂ aÊ`mgmR>r n¡go ZmhrV, Agm Amamonhr
’$S>Udrg ̀ m§Zr Ho$bm Amho. 

dmVm©ha/H$amS>
gmVmam {Oëhm ~±Ho$À¶m {ZdS>UyH$sgmR>r AO©
XmIb H$aÊ¶mMm AmOMm gmo‘dma hm eodQ>Mm
{Xdg Agë¶mZo  ̂ mOnmMo ImgXma CX¶ZamOo
^mogbo,‘mU-IQ>mdMo Am.O¶Hw$‘ma Jmoao
¶m§À¶mgh gËVmYmar amï´>dmXr n°Zob‘YyZ
{dYmZ n[afXoMo g^mnVr am‘amOo ZmB©H$-
qZ~miH$a, amÁ¶mMo ghH$ma ‘§Ìr ~mimgmho~
nmQ>rb,^mOnmMo gmVmaMo Am.{ed|ÐamOo
^mogbo,amï´>dmXrMo {dYmZn[afXoMo Am.
e{eH$m§V qeXo AmXr {X½JO ‘§S>ir§Zr Amnbo
C‘oXdmar AO© XmIb Ho$bo AmhoV.  VgoM ¶m
{ZdS>UwH$sV hm¡eo, Zdeo d Jdeo hr AmhoV.
Ë¶m‘wio hr {ZdS>UyH$ AË¶§V Mwaer  hmoÊ¶mMr
e³¶Vm Amho. 

Xaå¶mZ,gmVmam {Oëhm ~±Ho$Vrb ^mOnmMo
Img.CX¶ZamOo ^mogbo ¶m§Mm nËVm H$Q>
H$aÊ¶mgmR>r ~±Ho$Vrb gËVmYmar amï´>dmXr
H$m±J«ogZo ZwH$Ë¶mM nwÊ¶mV Pmboë¶m ~¡R>H$sV
ì¶yhaMZm n³H$s Ho$br Agë¶mMr OmoaXma
MMm© amîQ´>dmXr H$m±J«ogÀ¶m JmoQ>mV gwê$ Amho Va
^mOnMo Am.{ed|ÐamOo ^mogbo ¶m§Zrhr
ñdnjr¶ Img.CX¶ZamO|{damoYmV XmoZ
C‘oXdma [a¨JUmV C^o Ho$bo AgyZ Ë¶m§À¶m
hmbMmbtdaVrhr gdmªÀ¶m ZOam bmJë¶m
AmhoV.

gmVmam {Oëhm ‘Ü¶dVu ~±Ho$À¶m

{ZdS>UyH$sV gËVmYmar amîQ´>dmXr H$m±J«ogÀ¶m
VrZ OmJm AmOM {~Z{damoY {ZdSy>U Amë¶m
Agë¶mZo AmVm {ZdS>UyH$ [a¨JUmVrb
KS>m‘moS>tV Mm§JbmM a§J ^é bmJbm
Amho.amï´>dmXr H$m±J«ogZo hr {ZdS>UyH$ EH$V’$s©
H$aÊ¶mgmR>r AmQ>moH$mQ> à¶ËZ gwé Ho$bo AmhoV.

{damoYH$m§Zm {Oëhm ~±Ho$Mr nm¶arhr MTy>
Úm¶Mr Zmhr,Ago ‘Zgw~o AmIbo Joë¶mZo
Ë¶mgmR>r ~mam‘VrH$am§À¶m Aml¶mZo
¶mAJmoXaM XmoZ doim nwÊ¶mV amï>dmXr
H$m±J«ogMr ~¡R>H$ nma nS>br Amho.

¶mVrb nadmÀ¶m ~¡R>H$sbm XñVwaIwX A{OV
ndma ¶m§À¶mM CnpñWVrV ~¡R>H$ nma nSy>Z
amï´>dmXr H$m±J«ogZo H$moUmbm ~±Ho$V ¿¶m¶Mo d
H$moUmbm ~mhoa H$mT>m¶Mo ho R>abo Agë¶mMo
amï´>dmXrÀ¶m JmoQ>mV MMm© gwê$ Amho.

~¡R>H$ amîQ´>dmXr H$m±J«ogMr hmoVr nU Ë¶mM
~¡R>H$sbm ^mOnMo gmVmaMo Am.{ed|ÐamOo
^mogbo hohr CnpñWV hmoVo.Ë¶m‘wio amï´>dmXrMo
H$Q>Q²>a {damoYH$ Agbobo ̂ mOn Im.CX¶ZamOo
¶m§Zm ~±Ho$V ¶oD$M Úm¶Mo Zmhr,Ë¶mgmR>r
‘Vm§Mr Jmoim~oarO hmoVo H$m ¶mMrhr MMm© ¶oWo
a§Jy bmJë¶m AmhoV.eodQ>À¶m {Xder
Zm.~mimgmho~ nmQ>rb ¶m§À¶mgh {X½JOm§Zr
AO© XmIb Ho$ë¶mZo Xþgè¶m ~mOybm amï´>dmXr
H$m±J«ogZo Ho$bobr ì¶yhaMZm ^oXÊ¶mgmR>r
Im.CX¶ZamO|Zr H$moUVr ì¶yhaMZm V¶ma Ho$br
Amho,hohr AmVm hiyhiy g‘moa ¶oUma Amho.

CX¶ZamO|Mm {Oëhm ~±Ho$Vrb nËVm 
H$Q> H$aÊ¶mMr amï´>dmXrMr ì¶yhaMZm d¥Îmg§ñWm/~oiJmd

H$Zm©Q>H$ emgZmH$Sy>Z ~oiJmdgh
gr‘m^mJmVrb ‘amR>r ^m{fH$m§da
hmoUmè`m AÝ`m`, AË`mMmam{damoYmV
gmo‘dmar ‘Ü`dVu ‘hmamï>Œ EH$sH$aU
g{‘VrÀ`m dVrZo {Oëhm{YH$mar
H$m`m©b`mda gmo‘dmar ‘moMm©
H$mT>Ê`mV Ambm. nmo{bgm§Zr hm ‘moMm©
amoIÊ`mMm à`ËZ Ho$ë`mZo IS>mO§Jr
CS>mbr.

H$Zm©Q>H$ emgZ ‘amR>r ^m{fH$m§Zm
gmnËZnUmMr dmJUyH$ XoV Agë`mMm
^m{fH$m§Mm Amamon Amho. ~oiJmd
‘hmnm{bHo$g‘moa bmdbobm AZ{YH¥$V
bmb-{ndim P|S>m hQ>dÊ`mV `mdm,
‘amR>r ^mfoVyZ emgZ AmXoe à{gÕ
ìhmdoV, ’$bH$ bmdbo OmdoV, AmXr
‘mJÊ`m§gmR>r Y‘©dra g§^mOr Mm¡H$
`oWyZ ‘moMm©bm gwédmV Pmbr. ‘moMm©bm
nadmZJr Zgë`mMo gm§JV Mmohmo~mOy§Zr
~°[aHo$Q>²og bmdbo hmoVo. Am§XmobH$m§Zr
‘moMm©Mm {ZYm©a H$m`‘ R>odV ~oiJmd,
H$madma,^mbH$sgh g§`wº$ ‘hmamï>Œ
PmbmM nm{hOo, ‘amR>r ̂ m{fH$m§Zm h¸$
{‘imboM nm{hOo,' Aem KmofUm§Zr
n[aga XUmUyZ gmoS>bm.

H$mhr Am§XmobH$m§Zr nmo{bgm§Mo H$So>
VmoSy>Z {Oëhm{YH$mar H$m`m©b`mH$So>
Hy$M Ho$br. 

‘hmamï´> EH$sH$aU
g{‘VrMm ‘moMm©

dmVm©ha/H$amS>

H$amS> ehamV àdoe H$aVmZm ehamÀ¶m
àdoeìXmamdarb H$moëhmnya ZmH$m ¶m
n[agamV dmhVyH$sMr H$m|S>r hmoV
AgVo.VgoM AZoH$ AnKmV ¶m diUmda
Pmbobo AmhoV.¶mgmR>r BWo Xþhoar
CÈ>mUnwb hmoUo JaOoMo Amho.¶m‘wioM

‘mOr ‘w»¶‘§Ìr n¥ÏdramO MìhmU ¶m§Zr ¶m
nwbm~m~V nmR>nwamdm Ho$bobm
Amho.¶mgmR>r H|$Ðr¶ ‘§Ìr {Z{VZ JS>H$ar
¶m§À¶mgmo~V Ë¶m§Zr ~¡R>H$ KoD$Z ¶oWrb
‘hm‘mJm©Mr dñVwpñWVr gm§{JVbr hmoVr.
¶m ghm nXar ZdrZ ‘hm‘mJm©gmR>r
H$moëhmnya ¶oWo amï´>r¶ ‘hm‘mJm©À¶m
A{YH$mè¶m§Mr ~¡R>H$ {VÝhr {OëømVrb

bmoH$à{V{ZYtÀ¶m gmo~V Pmbr.¶m
~¡R>H$sV Am.n¥ÏdramO MìhmUm§Zr H$mhr
gyMZm Ho$ë¶m AgyZ ¶mdoir ZdrZ
‘hm‘mJm©À¶m ghmnXarMo H$m‘
A{YH$mè¶m§Zr nyd© {Z¶moOZ H$ê$Z ObX
JVrZo nyU© H$amdoV.VgoM dmhVyH$
{Z¶moOZmMm {dMma Ho$bm Omdm, Aímm
gyMZmhr Ë¶m§Zr Ho$ë¶m AmhoV. H$moëhmnya

¶oWo a{ddmar gmVmam,gm§Jbr d H$moëhmnya
{Oëô¶mVrb bmoH$à{V{ZYtMr ~¡R>H$ nma
nS>br,¶mdoir Am.n¥ÏdramO MìhmU ¶m§Zr
¶m gwMZm Ho$ë¶m.¶m ‘hËdnyU© ~¡R>H$sV
gmVmam Vo H$mJb ¶m amï´>r¶ ‘hm‘mJm©À¶m
ghmnXarH$aUmda MMm© hmoD$Z ¶m
^mJmVrb gd© bmoH$à{V{ZYr§H$Sy>Z gyMZm
KoÊ¶mV Amë¶m.

ZdrZ ‘hm‘mJm©Mo H$m‘ JVrZo nyU© H$am
‘mOr ‘w»¶‘§Ìr n¥ÏdramO MìhmU ¶m§Mr gyMZm 
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