Technocraft Industries (India) Limited

Regd. Office: Technocraft House, A-25, Road No. 03, MIDC Industrial Estate,
Andheri (East), Mumbai - 400093, Maharashtra, India
Tel: 022-4098 2222; Fax No. 2836 7037; CIN No. L28120MH1992PLC069252
E-mail: investor@technocraftgroup.com ; website: www.technocraftgroup.com

May 29, 2024

To,

National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Listing Department
Bandra Kurla Complex, P.J. Towers, 1% Floor,
Bandra (E), Dalal Street, Fort,
Mumbai- 400051 Mumbai — 400 001
Ref: Script Name: TIIL Script Code: 532804

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on May 29, 2024, which commenced at 5:00 P.M. and
concluded at 5:30 P.M.

The Board of Directors of the Company at their meeting held today i.e. May 29, 2023, inter-alia
considered and approved the followings.

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March
31, 2024. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, please find enclosed
herewith the following:

(a) Audit Reports, issued by Statutory Auditors of the Company, on the Audited Standalone
and Consolidated Financial Results of the Company for the quarter and period ended
March 31, 2024.

(b) Statement of Audited Standalone and Consolidated Financial Results for the quarter and
year ended March 31, 2024.

(c) A confirmation pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and
disclosure Requirements) Regulations 2015 from the CFO of the Company, declaring that
the statutory auditors have expressed an unmodified audit opinion in respect of standalone
and consolidated financial results.

2. Re-appointment of Pramod Jain & Co, Company Secretaries, as Secretarial Auditors of the
Company.

3. Re-appointment of M/s NKJ & Associates, Cost Accountants, as Cost Auditors of the
Company.

4. Board Report, along with its annexures i.e. Corporate Governance Report, MDAR, BRSR etc.

Thanking you.

Yours sincerely,

For Technocraft Industries (India) Limited
SHARAD
KUMAR SARAF
Sharad Kumar Saraf

Chairman & Managing Director
[DIN: 00035843]

Encl. as above
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CHARTERED ACCOUNTANTS

1107, The Summit Business Park, Off. Andheri Kurla Road. Near W.E H. Metro Station. Andheri (East). Mumbai - 400 093.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015 as amended.

The Board of Directors of
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of TECHNOCRAFT INDUSTRIES
(INDIA) LIMITED (hereinafter referred to as the 'Holding Company”) and its subsidiaries [Holding
Company, its subsidiaries (including step down subsidiaries) together referred to as “the Group”] and its
associates for the quarter ended 31st March, 2024 and year to date results for the period from 1st April
2023 to 31st March, 2024 ("the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on separate audited financial
statements/financial information of the subsidiaries (including step down subsidiaries) and its
associates, the aforesaid statement:
a. include results of following entities:
i. ~ BMS Industries Private Limited
ii. — Technocraft Tabla Formworks Systems Private Limited
jii.  Shivale Infraproducts Private Limited
iv.  Techno Defence Private Limited
v.  Technocraft Fashions Limited
vi.  Technocraft Textiles Limited
vii. — Tehnocraft Extrusions Private Limited
viil.  Technocraft Formworks Private Limited (erstwhile Technomatic Packaging Private Limited)
ix.  Technocraft Specialty Yarns Limited
X.  High Mark International Trading FZE, UAE
xi.  Technocraft International Limited UK
xi.  Technocraft Trading Spolka Z 0.0., Poland

xii.  Anhui Relaible Steel Company Ltd , China
Xiv. AAIT/Technocraft Seaffold Distribution LLC, USA

xv.  Technocraft NZ Limited, New Zealand

xvi.  Technosoft Engineering Projects Limited
xvii.  Technosoft Engineering Inc , USA
xvii.  Technosoft Innovations Inc, USA

xix.  Technosoft Engineering UK Ltd

xx.  Technosoft GMBH, Germany

xxi.  Technosoft Services Inc, USA

xxii.  Technosoft Integrated Solutions Inc, Canada
xxiii.  Benten Technologies LLP




b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, on Consolidated net profit and other
comprehensive income, its cash flows and other financial information of the Group for the quarter
ended 31t March 2024 and year to date for the period from 1st April 2023 to 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Managements Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’'s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associate
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, as amended . The respective Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and its
associate to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do
50.

The respective Board of Directors of the companies included in the Group and of its associate are
responsible for overseeing the financial reporting process of the Group.

........




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Company’s internal controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

> Conclude on the appropriateness of the Board of Directors use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

> Obtain sufficient appropriate audit evidence regarding the financial results/financial information

of the entities within the Group and its associate to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the

audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit fi ndlngs including
any significant deficiencies in internal control that we identify during our audit. 2 RA «‘?




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statement / financial information of One Material subsidiary included in
the consolidated financial results, whose financial statement / financial information reflect total assets of
Rs. 42,024.41 Lakhs (before eliminating inter-company balances) as at 31st March, 2024, total
revenues of Rs. 47,602.36 Lakhs (before eliminating inter-company balances), total net profit after tax
of Rs. 5,180.85 Lakhs (before eliminating inter-company balances), total comprehensive income of
Rs.5,180.85 Lakhs (before eliminating inter-company balances) and net cash inflow of Rs. 385.64
Lakhs for the year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters.

. We did not audit the financial statement / financial information of One subsidiary included in the
consolidated financial results, whose financial statement / financial information reflect total assets of Rs.
6,614.96 Lakhs (before eliminating inter-company balances) as at 31st March, 2024, total revenues of
Rs. 7,315.16 Lakhs (before eliminating inter-company balances), total net profit after tax of Rs.423.35
Lakhs (before eliminating inter-company balances), total comprehensive income of Rs.423.35 Lakhs
(before eliminating inter-company balances) and net cash outflow of Rs. 127.48 Lakhs for the year
ended on that date, as considered in the consolidated financial results. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters.

We have conducted the Audit of the financial statements / financial information’s of Ten subsidiaries
included in the consolidated financial results, whose financial statements / financial information’s reflect
total assets of Rs. 52,289.74 Lakhs (before eliminating inter-company balances) as at 315t March, 2024,
total revenues of Rs. 24,401.81 Lakhs (before eliminating inter-company balances), total net profit after
tax of Rs. 4,909.91 Lakhs (before eliminating inter-company balances), total comprehensive income of
Rs. 4,868.56 Lakhs (before eliminating inter-company balances) and net cash outflow of Rs. 153.46
Lakhs for the year ended on that date, as considered in the consolidated financial results.

. We did not audit the financial statements / financial information’s of Ten subsidiaries (including Step
Subsidiaries) included in the consolidated financial results, whose financial statements / financial
information’s reflect total assets of Rs. 21,436.51 Lakhs (before eliminating inter-company balances) as
at 31t March, 2024, total revenues of Rs. 34,431.47 Lakhs (before eliminating inter-company
balances), total net profit after tax of Rs. 2,567.37 Lakhs (before eliminating inter-company balances),




total comprehensive income of Rs. 2,567.37 Lakhs (before eliminating inter-company balances) and net
cash inflow of Rs. 1,069.98 Lakhs for the year ended on that date, as considered in the consolidated
financial results. These financial statements have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries is based solely on such unaudited financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters.

. The consolidated financial results include the unaudited financial statement/ financial information of

One Associate, whose financial statement / financial information reflect Group’s share of net profit
(loss) of Rs. (0.40) Lakhs and Group's share of total comprehensive income (loss) of Rs. (0.40) Lakhs
as at 31st March 2024, as considered in the consolidated financial results. This financial statement/
financial information unaudited and have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
associate is based solely on such unaudited financial statement/financial information. According to the
information and explanations given to us by the Management, this financial statement / financial
information is not material to the Group.

Our opinion is not modified in respect of this matter.

. The Statement includes the results for the quarter ended 31st March 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matters.

For M. L. Sharma & Co.
Firm Reg. No: 109963W
Chartered Accountants

Q}@«M

Vikash L. Bajaj

Partner

Place of Signature: Mumbai Membership No. 104982 =
Date: 29th May 2024 UDIN- 2.4 1042 9 BHE LTH S Y




Technocraft Industries (India) Limited %dadwﬁ | yet lo come

Regd, Off.: Technocraft House,A-25,Road No 3, MIDC Estate , Andheri (East) , 93
Tel: 4098 2222/0002; Fax No. 2835 6558; CIN No, L28120MH1892PLC069252
E-mail: i @tect ftgroup.com ; bsite: www.tect ftgroup.com
Stat ts of Audited C lidated Fi ial Results for the Quarter and Year ended 31st March , 2024
¥ in Lakhs unless otherwise stated
Consolidated
::: PARTICULARS Quarter Ended Year Ended
31032024 | 31.1220: 31.03.2023 31032024 | 31.03.2023
Un-Audited Un-Audited Un-Audited Audited Audited

Continuing Operations (Refer Note -3) (Refer Note -3}

[Revenus fram Operations. 58,254,70 51,267.35 48,048.10 2.18,162.8B4 1,98,453.18
2__|Other income 330022 2,598.17 75,17 8,990.84 §,036,81
3  |Total Income 62,554.92 53,826.52 48,624,27 2,27,153.68 z.uysu.oo
3| Expenditure o
n) |Cost of Materials Consumed 23,295.88 21,839.35 22.587.18 B86,465.37 05,774.51

Purchase of Stock-itrade 1.024.28 348.75 358,73 2667.83 3.088.12

e in Inventories of Finishad WIP & Siock in trade 449729 1.484. (3.724.63 7.765.02 gsa.uaza;1
d) |Employee benefifs expenses 7.156.88 7,608.33 5.410.64 28,382.78 21.512.21
| (e) |Finance Cost 846.25 907.15 745.38 3,966.83 2.793.22
() _|Depreciation and Amortisation expenses 1,823.43 1,722.57 1,804.05 6,768.85 6,401.54
_u} Other expenses 14,874.70 11,787.43 14,661.87 51,026.35 £7.148.10
Total Exg 53,618,81 A45,608.29 41,843.22 1,89,063.01 1,87,912.47

Profit from Ordinary activities before Exceptional items , Share of Nt 8,936.11 B,128.23 i.?‘l1.0-i 28,090.87 36,177.53
5 ]-Pruﬁh‘(Loss] of Investment accounted for using Equity Method & Tax
B |Share of Loss in Associals = - - 0.40 0.02 |
7 |Profit | {Loss) before exceptional ltems & tax 8,936.11 8,128.23 B,781.05 38,090.27 36,177.51
§__|Excepiional iems-Rafer Note § B75.58 < - 875.58 -

% |Profit before tax but after excoptional ems B,060.53 8,128.23 6.781.05 37,214.69 36,177.51
10 |Tax expensas (naf)
Current Tax 1,628.98 1.727.96 2,259.28 B.439.06 9,218.82
Deferred Tax 654,84 242.56 (480,28) 800,45 (495.58)
11 [Net Profit for the Period from Continuing operations 5736.T1 l,tﬁ.ﬂ S.Oll!:ai ?1’.875.18 27,454.27

Discontinued Operations
12 |Profil]  Loss) before tax from discontinued operations 7 (66.64) - (65.64) 500.00 |
13 [Tax i {i ) of di tinuad aparati 9 (17.28) . (17.28) 125.84
14 |Net Profit [ (Loss) for the period from discontinued operations - (51.38) - {51.386) 7418

|Net Profit ] {Loss) for the period from Continuing & Discontinued 5,736.71 6,106.35 5,002,085 27,823.82
15
18 _|Other Comprehensive Incoma

Iterns that will not be reclassified io Profit or Loss {nel of lax) (10_!1_2?) 6.72 192, (87.33 31.54

Itams that will be reclassifiad to Profit & Loss 153.60 (497.89) (355.60)] (448.40) (601.10)

Total Other Comprehensive Income / {expenses) net of tax 45.43 (491,17) {162.70) (535.73) {569.56)

17_|Total Comprehensive Income for the year after tax 5,782.14 5,615.18 4,839.35 27,388.09 27,258.87
iﬁﬂ Profit attributable to

Ouwmers of Equity 5.488.79 5.829.30 4.921.28 2642047 26.709.60

Hon Controling Interest 24982 277.05 80.77 1.503.35 1,118.77

Total Comprehensive Income attributable to

Owners of Equity 5.538.80 5,.340.83 4,799.29 25919.14 26,275.82

Non Controlfing Interest 243,24 274.35 40.06 1,468.95 883.05
18_|Paid-up equity share capital (FV of €10 /-per share 2,296.17 2,296.17 2,266.17 2,296.17 2,266.17
18 |Other Equity { jon reserve ¥ NIL) - - - 1,65,204.69 1,38,285.85 |

20 |Eamings Per Share (EPS| {not annuslised) =
Basic and Diluted EPS ons (In ¥, 23.89 2561 20. 115.28 100.43 |
%, - (022) - .22) 1.55
ontinued Operations (In ¥, 23.89 25.39 2045 i X

Notas:
1.The above Financial results have besn reviewed and recommended by the Audit Committee and approved by the Board of Directors al s maealing hald on 29th May 2024,

Thers are no qualifications of the Auditors on the above results ,
2.The Financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with rule 3 of

the Companias (Indian A ting Standards) Rules, 2015 as by the C (indian A B St ) d ) Rules, 2016.

3.The figures for the Quarter ended 318t March,2024 & 31st March, 2023 are the balancing figures between the Audited figures in respect of the full financial year and the Un-
Audited published year to date figures upto 31st December for respective years which were subjected to limiled Review.

4.Assels Classified as Held for Sale includes those Plant & Equipment whose Carrying Value will be recovered principally through sales wansactions rather than through
Continuing use .

& Mems reg the amount paid to Workers on accouni of Closure of the Spinning Unit located at Murbad

6. Previous Period figures have been regrouped and ¥ dered y 10 make them comparable with Current Period Classification.

For Technocraft Industries (India) Limited

1 squr
(Chairman & ging Director)

(DIN NO. 00035843)

Place: Mumbal
Date: 20th May , 2024




Technocraft Industries (India) Limited

Audited C lidated Sag wise R , Assets and L for the Quarter and Year ended 31st March , 2024
¥ in Lakhs
Quarter Ended Yoar Ended
e— 31.002024_ | 31122023 | 31032023 | 31.09.2024 | 31032023
Un-Audited (Refer] Un-Audited Un-Audited Audited Audited
Note-3) (Refer Note-3)
1| Income from operations
Conﬁnui_nl Op i
a. Drum Closures Divislon 15,302.56 12,548.88 12,752.72 54,302.59 53.477.86
b. Scaffoldings Division 29.134.24 23.208.40 21,394.90 1,03,239.87 B8,944.21
c._Yam Division 6.728.40 7.460.22 883379 31,275.32 34.268.49
d. Fabric Division 4,378,05 474528 3,427.69 17,905.84 18,145,590
e,Engineering & Design 4,835.61 5,450.95 4,661.03 19,839.95 13,621.95
.Cthers % S 22.36 g “22.36 |
Total 60,479,86 !3,433‘?3 §0,122.49 Eﬁ.ﬂa.ﬂ 2,08,480.46
Less : Inter Segment Revenue 1,225.16 2,153.38 2,073.39 8,400.73 10,027.27 |
Total in from Continui 59,254.70 §1,267.35 48,049.10 5!'.102-“ 1,98,453.19
Disconﬁ__n__tgd Omnﬂg_-
Power Division - B - - %
Less Inter &!mm Revenue - - - - -
Total | from Discontinued Operat) o v - = -
Total | from C g & Discontinuad Operati 59,254.70 51,267.35 48,049.10 2,18,162.84 1,88,453.19
2 | Segment Results
Profit/(Loss) after Dapreciation but Before Finance Cost & Tax & Exceptional
tems
a, Drum Closures Division g,ggg.'ro 4,167,35 4,284,12 18,578.22 16,251.79
b. Scaffoldings Division 2,706.70 3,414.02 3,557.46 18,383.71 22,724.68
c._Yam Division 259.00 285.70 (119, (630.07) (1.769.08
d. Fabric Division (17.24) (284.00] (468.84) (1,054.03) {1,244.11)
».Engineering & Design 764.89 829.63 | 745.68 3,781.64 2,721.48
{.0thers (19.56)] (1.04)] (38.47) (21.26) (40,36)
Total 9,250,58 7,840.26 7.958.90 39,038.21 38,644.38
Less
|.Finance Coat §46.25 807.15 745.38 3,866.83 2,793.22
il.Cther un-aflocable expenditure net off un-aliocable income 631.78 (1,185.12) 432.47 (3,018.28)) {328.37)
lii Share of Loss in Associate = 0.40 0.02
Total Profit Bafors Tax & Exceptional ltems from Continuing ns 8,836,11 8,128,23 6,781.05 38,080.27 36,177.51
Excaptlional Hems -Rafer Note 5 875.58 - - 875.58 -
Total Pmmu Tax but after Exceptional kems from Continuing
Opacations 8,060.53 8,128.23 6,761.05 37,214.69 36,177.51
Gain/ (Loss) from Discontinued Operations (Net of Finance Gost)
Powser Division -Discontinued Operation - Eaﬂiq - 8.54) 500.00
Total Profit / (Loss) before Tax ( C g & DI d Operations) 8,060.53 8,059.59 6,781.05 37,146.05 36,677.51
3 | Segment Assets
a. Drum Cli Division 41,749.74 38,579.42 32.108.23 41,749.74 32,108.23
b. Scaffoldings Division 1.1n,a?§ 1,09.318.28 1,07,832.64 1,10,672.00 1,07,832.64
c. Yarn Division 43,060,58 30,388.30 32,558.71 43,060.58 32.558.71
d. Fabric Division 13,460.28 14,013.28 12,671.80 13,460.28 12,671.90
e.Engineering & Design 8,515.91 8.469.53 6,810.60 ,515.91 6.910.60 |
I_ Power Division-Discontinued Operation - - 48173 - 481.73
g.Others 47.50 53.57 649 47.50 26.49
|| Total Segment Assets 2.17,5608.01 2.00.023.36 1,02.780.30 3.17.506.01 1,82,790.30
| | Unallocable Assets §1,735.78 43,587.98 43,635.28 §1,735.78 4363528
Total Assets 2,69,241.78 2,53,410.32 2,36,425.58 2,60.241.79 2,36.425.58
4| Segment Liabilities
8, Drum Closures Division 6,793.30 4,367 84 6,045.49 ,793.30 6,046.49 |
b, Scaffoldings Division 8,666.05 §,202.46 0,543.49 986.05 9,542.49
. Yam Division 6,108.57 2,320,83 3,211.46 ,108.57 3,211.46
d, Fabric Division 3.108.18 1,840.88 1,803.81 3.108.18 1.803.81
o.Eng g & Design 1,805.79 2.167.67 1.535.30 1.805.79 1,535.30
f. Pawer Division-Discontinued Operation - - 59.14 - 59.14
g.Others 519 40,70 12.37 5.19 12.37
Total Segment Liabilities 26,807.08 20,040.36 22,212.06 26,807.08 22,212.08
Unallocable Liabliities 71,058.60 67,688.75 gg.s?s.no 71,058.69 E.G?&.OO
| Total Liabilities 97,865.77 87,720.11 92,188.06 97,865.77 92,188.06




Technocraft Industries (India) Limited
Audited Consolidated Balance sheet as at 31st March , 2024

¥ in Lakhs
Pastiitae Asat31.03.2024 | Asat31.03.2023
Audited Audited
ASSETS
A) Non-current assets
a) Property, Plant and Equipment 66.828.88 4167068
b) Capital work-in-progress 1,390.80 3,083.31
c) Investment Property 1.235.15 134171
d) Other Intangible assels 831.04 340.75
&) Goodwill on Consolidation 4,935.25 495.75
f) Financial Assets
i) Investments 35,212.28 28,781.85
ii) Others Financial Assets 990.95 3,405.30
g) Other non-current assets 3,013.74 2,162.74
Total Non -current assets 1,14,498.09 82,182.09
B) Current assets
a) Inventories 71429.38 78,981.89
b) Financial Assets
i) Investments 5,684.21 4,306.50
i) Trade receivables 45,393.77 41,961.82
iii) Cash and cash equivalents 11,708.44 16,906.64
iv) Other Bank Balances 4,305.28 1,203.77
v) Loans 776.27 1,407.49
vi) Others Financial Assets 997.83 1,037.97
¢) Other current assets 11,712.99 8,128.97
Total Current assets 1,52,008.47 ~ 1,53,935.05
Assets Classified as held for Sale -Refer Note 4 2,735.53 308.44
Total Assets 2,69,241.79 2,36,425.58
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 2,296.17 2,296.17
b) Other Equity 1,65,204,69 1,39,285.55
Equity attributable to Owners 1,67,500.86 1,41,581.72
Non Controlling Interest 3,875.16 2,655.80
Total Equity 1,71,376.02 1,44,237.52
LIABILITIES
A) Non-current liabilities
) Financial Liabilities
i) Borrowings 12,729.31 2,962.87
ii) Other financial liabilities 228.86 129.78
b) Provisions 2,896.76 2,312.56
¢) Deferred tax liabilities (Net) 923.80 369.89
d) Other non-current liabilities 3,800.84 397.00
Total Non-current liabilities 20,579.57 6,232.10
B) Current liabilities
|a) Financial Liabilities
i) Borrowings 54,777.43 62,618.29
ii) Trade payables
Total Outstanding dues to Micro & Small Enterprises 64.60 52.10
Total Outstanding dues to Creditors other than Micro & Small Enterprises 9,142.18 14,416.68
iii) Other financial liabilities 6,174.47 3,648.88
b) Other current liabilities 6,272.59 3,709.70
¢) Provisions §43.13 241.66
d) Current Tax Liabilities (Nef) 311.80 1,268.65
Total Current liabilities 77,286.20 85,955.96
T Total Equity and Liabilities 269,241,719 2,36,425.58




Audited Consolidated Cash Flow Statement for the Year ended 31st March , 2024

(¥ in lakhs)
Year Ended 31st Year Ended 31st
March 2024 March 2023
CASH FLOW ARISING FROM OPERATING ACTIVITIES :
Profit / {Loss] after exceptional italT_g but before tax from Continuing operations 3?,22.69 36,177.51
Profit /(Loss) after exceptional items but before tax from Discontinued oparations (68.64) 500.00
Add / (Less) : Adjustments to ile profit before tax to net cash used In operating activities —
Deprociafion & Amortisation Expenses 6.768.85 640150
Government Grant Income (1,252.00) (233.70
{Gain } on sale_of Property, Plant and Equipment (161.35) (148.35)
Loss on Sale of Property, Plant & Equipment 0.36 +
Unrealised Forex Loss / (gain) (347 25) (975.48) |
|| Share of Loss of Associate _ 040 0.02
Provision / (Reversal) of impairment Loss 68.64 {500.00)
Interest Income (700.22) (336.00)
Interest Expenses 3,698,04 2,557.03
Rental Income 389,27 (310.34
| |Net gain on Sale / fair valuation of Investments through profit & loss (4,525.39) (1,909.22)
40,326.86 41,223.01
|Working capital adjustments
(Increase)/ Decrease in Inventories 7,948.85 {24,015.30
(Increase)/ Decrease in Trade Receivables (349.86) 4614.76
(Increase)/ Decrease In Olher Recaivables (5,057.93) (60062}
Increase (Decrease) I Trade & Other Payables (3,102.09) 1,805.90
39,765.83 23,027.75
{income Tax paid (9.002.21) 9,432.35]
Net Cash Inflow/(Qutflow) in the course of Operating Activities {A) 30,763.62 13,595.40
Net Operating Cash Inflow/{Outfiow) from Continul ations 30,644,83 13,580.42 |
Net Operating Cash Inflow/{Outflow) from Discontinued Operations 118.79 14.98
| B. | CASH FLOW ARISING FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment /Investment Properties /
Intangible assets Including caglai work In Progress {30,710.06) (10,2456.98)
Sales Proceeds of . Piant & Equipment 529.98 91655
Recelpt of Capital Subsidy on Property, Plant and Equipment 4.254.45 -
Foreign Currency Translation Diffefences In respect of PPE/Invesiment Properties / Intangibie assels including CWIP 474 (238.54)
Purchase of Investments {10,152.26 (26,750.00)
Acquisition of Subsidiary {7.014.60) .
| [Proceeds from sale of Investments 7,135.59 37,599.84
Ilnlu'esuansi\md 779.34 476.78
Refund/ (Investment) in bank deposits having Original Maturity of more than_than 3 months 260.93 (1,077.86)
Recovery | { Advancement) of Loans 643.30 1,236.46
Rent Recelved 385.49 309.01
Net Cash Inflow/{Outfiow) In the course of Investing Activities (B (33,853.10) 2,225.26
Net Cash Infiow/{Outflow) in the course of investing Activities from Continui {34,087.75) 1,528.15
Net Cash Inflow/{OQutfiow) in the course of Investing Activities from Discontinued Operations 234.65 697.11
CASH FLOW ARISING FROM FINANCING ACTIVITIES :
Net Proceeds | 1) from Long Term & Short term Borrowin 1,836.89 14,850.24
Interest Chamges Paid 3,068.08) (2,537.26)
of Lease Liabiities [56.04) (17.48]
1t of Dividend to Non Coniraliing Interest of Subsidiary (249.509) (123.25)
of Equity Shares - (15,000.00)
J_ Buyback of Equity Shares (3,360.94)
[Net Cash Inflow/{Outflow) in the course of Fi Activities 2,136.82) (6.088.69),
Net Cash Inflow/(Qutflow) in the course of Financing Activities from Conlinui (1,782.87) (5,377.04)
Net Cash Inflow/{Outflow) in the course of Financing Activities from Discontinued Operations (353.95) {711.65)
Net increase | (decrease) in cash and cash equivalents (A+B+C ) (5,226.30) 9,731.97
Cash and cash equivalents at the beginning of the year 16,006.64 747467
Cash and cash equivalents on acquisition of Subsidiary 28.10 -
Cash and cash equivalents at the end of the year 11,708.44 16,906.64

Notes-
1 The above Cash Flow Statement has been prepared under the ‘indirect Method as set out in the Accounting Standard (IND AS) 7 - *Cash Flow Statements”.
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

The Board of Directors of
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED
Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results {'the Statement”) of TECHNOCRAFT
INDUSTRIES (INDIA) LIMITED (the "Company") for the quarter ended 31st March, 2024 and year to
date results for the period from 1t April 2023 to 31st March 2024, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net Profit
and other comprehensive income, its cash flow and other financial information of the
Company for the quarter ended 31st March 2024 and year to date results for the period from
18t April 2023 to 31st March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Managements Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the standalone annual financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of these standalone financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and the standalone statement of assets and liabilities and the standalone
statement of cash flows in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and_jg,gq;npliance with




Regulation 33 of the Listing Regulations as amended. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. -

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. But not for the purpose of expressing and
opinion on the effectiveness of the company's Internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’'s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.




> Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31st March 2024 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Qur opinion on the Statement is not modified in respect of the above matters.

For M. L. Sharma & Co.
Firm Reg. No: 109963W
Chartered Accountants

unU\

Vikash L. Bajaj

Partner

Place of Signature: Mumbai Membership No. 104982

Date: 29t May 2024 UDIN- 2 4\opqe9 BRELT 6AUUY
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Statements of Audited Standalone Financial Results for the Quarter and Year ended 31st March , 2024

¥ in Lakhs unless otherwise stated
Sr. Standalone
No: PARTICULARS Quarter ended Year ended
31,03,2024 31,12,2023 31.03.2023 31.03.2024 31.03,2023
Un-Audited Un-Audited Un-Audited Audited Audited
Cantinying Gpsrations {Refer Note -3) {Refer Note -3)
1 |Revenue from Operations 45,293.02 39,804.67 43,714.85 | 1,64,281.52 |  1,82,509.02
2 |Other Income 3,007.95 1,808.34 875.01 7.377.70 5,139.82
3 |Total Income 48,300,97 41,613.01 44,589.86 | 1,71,659.22 | _ 1,87,648.84
4 | Expenditure
(a) |Cost of Materials Consumed 21,837.74 20,277.30 22,144.51 §3,348.38 92,367.66
b) |Purchase of Stock-in-trade 1.155.{2 29-?._?5 357.44 2.273,5_2 3,580,683
¢) |Change in Inventories of Finished goods, WIP & Stock in trade 942.75 B805.72 165.81 (1,032.59) (238.12)
(d) |Em ee benefits expenses 2,731.43 2,959.27 2,357.62 11,504.64 10,626.39
| (e) |Finance Cost 635.57 668.33 645.42 3,007.40 2,251.96
(f) |Depreciation and Amortisation expenses 1,424.93 1,323.68 1,479.27 5,353.45 5,359.51
{g) |Other expenses 1 3,384.§g 10,098.64 11,426.65 43,874.11 48,926.05
Total Exggnses 42,112.26 36,430.68 38,576.72 1,48,328.91 1,62,873.28
S __|Profit from Ordinary activities before tax & Exceptional ltems 6,188.71 ,182.32 6,013.14 23,330.31 24,775.56
6 |Exceptional items -Refer Note 5 875.58 - 875.58 -
7 |Profit before tax but after exceptional items 5,313.13 §,182.32 6,013.14 22,454.73 24,775.56
8 |Tax expenses (net) L
Current Tax 889.99 1,234.18 1,820.28 5,103.42 6.676.87
Deferred Tax 490,64 148.43 (504.68) 431.49 (544.90)
g |Net Profit for the Period from Continuing operations 3,932.50 3,799.71 4,697.54 16,919,682 18,643.59
Discontinued Operations —
10 |Profit/ { Loss) befare tax from Discontinued operations - (68.64) - (68.64) 500.00
11 |Tax expenses / (income) of Discontinued operations - (17.28) - (17.28) 125.84
42 |NetProfit / (Loss) for the period from Discontinued operations = (51.36) = (51.38) 374.16
Net Profit | (Loss) for the period from Continuing & Discontinued 3,932.50 3,748.35 4,597.54 16,868.46 19,017.75
13 |Operations
14 |Other Comprehensive Income
Iterns that will not be reclassified to Profit or Loss (net of tax) (61.41) 4.98 189,92 (46.48) 19,91
tems that will be reclassified to Profit & Loss - - - - -
Total Other Comprehensive | / (expenses) net of tax (61.41) 4.98 189.92 (46.48) 19.91
15 [Total Comprehensive Income for the year after tax 3,871.09 3,753.33 4,787.46 16,821.98 19,037.66
16 |Paid-up equity share capital (FV of 10 /-per share) 2286.17 2,296.17 2,296.17 2,296.17 2,296.17
17 _|Other Equity (revaluation reserve ¥ NIL) - - - 1.32.413.81 1,15.591.83
18 |Earnings Per Share (EPS) (not d)
Basic and Diluted EPS -Continuing Dparatmns (In%¥, 17,12 16.55 19.10 73.68 77.47
Basic and Dlluted EPS _-Discontinued Operations (in 2, - (0.22) - (0.22) 1.55 |
Basic and Diluted EPS-Continuing & Discontinued Operations (In €, 17.12 16.33 19.10 73.46 79.02

Notes:
1.The above Financial results have been T d and reco ded by the Audit Committee and approved by the Board of Directors at its meeting held on 29th May

2024.There are no qualifications of the Auditors on the above results.

2.The Financial results have been prepared in accordance with Indian Accountimg Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment ) Rules, 2016,
3.The figures for the Quarter ended 31st March,2024 & 31st March, 2023 are the balancing figures between the Audited figures in respect of the full | year and
the Un-Audited published year to date figures upto 31st December for respective years which wera subjected to imited Review,

4.Assets Classified as Held for Sale includes those Plant & Equipment whose Carrying Value will be recovered principally through sales transactions rather than through
Continuing use .

5.Exceptional ltems represents the retrenchment amount paid to Workers on account of Closure of the Spinning Unit located at Murbad

6. Previous Period figures have been regrouped and reclassified wherever considered necessary to make them comparable with Current Period Classification.

For Technocraft Industries (India) Limited

e To /Md Kumar Saraf
< v (cnairrnar‘nj;ﬂ':yﬂnu Director)
NO. 00035843)

Place: Mumbai
Date: 28th May 2024



Technocraft Industries (India) Limited
Audited Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March , 2024

81q80anxve
s Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31,03,2023
Un-Audited | Un-Audited Un-Audited Audited Audited
(Refer Note 3) (Refer Note 3)
1] Inesma from operations
Continuing Operatl
2. Drum Closuras Division 13,728.25 10,714.62 11.300.28 47,481.30 47.196.99
b. Sca_ﬂ_ddmgs Divig_ioﬂ 22,385.24 198,445.43 22,979.34 78,132.22 94,388.23
. Yamn Division 8.568.77 7.139.19 8,484.79 30,656.65 33,412.89
d. Fabric Division 3,894.10 4,467.52 2,957,60 16,164.90 17,365.57
Total 46,577.36 4_‘!.'!50.53 45_":3&. 1 1.?5435.07 1,92,363.68
Less . Inter Segment Revenue 1,264.34 1,862.01 2.017.18 8,153.55 9.854.66
Total Income from Continuing operations 45,293.02 39,804,67 43,714,85 1,64,2681.52 1.32l509.01
Discontinued Operation
Power Division - - - - -
Less : Inter Segment Revenus = - - L -
Total income from Discontinued operation - - - - -
Total | from C & Di ti d operati 4!&93.02 39,804.67 43,714,856 1,64,281.52 1,82,509.02
Segment Results =
Profit/{Loss) after Depreciation but Before Finance Cost & Tax & Exceptional items
a. Drum Closures Division 4,875,986 3,765.67 3,960.22 16,804.52 15,127.43
b. Scaffoldings Division 1,221.46 1,722.29 3,212.62 8,917.14 14,688.42
¢. ‘Yam Division 285.81 (22_._5,50] 15.52 (390.64_1! (1,777.97),
d. Fabric Division (180.21) (141.26) (553.831‘ (1,072.46) (1,400.82)
Total 6,204.02 5,120.90 6,634.73 24,258.56 26,637.06
S ———
Less :
i.F'rLlnlCosl 635.57 668.33 645.42 3,007.40 2,251.96
Il.Other un-allocable expenditure net off un-allocable income (620.26) (729.75 (23.83) (2,078.15) (390.46)
Total Profit from C g Operations before Tax & pti | items 6,188.71 5,182.32 6,013.14 23,330,31 24,775.56
E ional items -Refer Note 5 875.58 - 875.58
Total Profit before Tax from Continuing Operations but after exceptional items 5,313.13 5,182.32 6,013.14 22,454.73 24,775.56
Gain / (Loss) from Discontinued Operations ( net of Finance Cost)
Power Division -Discontinued operation - (68.64) - (68.64) 500.00
Total Profit/ { Loss) before Tax (Continuing & Discontinued Operations) 5,313.13 5113.68 6,013.14 22,386.09 25,275.58
Segment Assets
a. Drum Closures Division 26,520.48 24 474.35 24,292.97 26,520.48 24,292.97
b. Scaffoidings Division 68,821.47 71,669.72 85,044,688 69,921.47 85,044.88
c. Yamn Division 26,912.89 26,338.11 28,552.25 26,912.89 29,552.25
d. Fabric Division 10,844,989 13,394.36 11,344.36 10,944.99 11,344.36
e. Power Division-Discontinuad Operation - - 481.73 - 481.73
Total Seg t Asset 1,34,299.83 | 1,35,877.54 1,50,716.19 1,34,299.83 1,50,716.19
Unallocahls A m 67,113.14 54,855.23 42 88581 67,113.14 42,885.81
Total Assets _&01.412-.97 1,90,732.77 1,93,602.00 2,01,412.97 1,93,602.00
Segment Liabilities
a. Drum Closures Division 7,230.24 5,535.58 5,575.07 7,230.24 5,675.07
b. 8 Idings Division 10,430.32 8,314.41 9,926.05 10,430.32 9,826.05
e. Yarn Division 4,435 92 2,006,094 3,005.58 4, 435,92 3,005.59
d. Fabric Division 2.582.89 1,461.61 1,589.27 2,582.89 1,589.27
e. Power Division-Discontinued Op - - 59.14 - 59.14
Total Segment Liabilities 24,679.37 18,318.54 20,166.12 24,679.37 20,165.12
Unallocable Liabilities J_d_?ﬁZS.SZ 41,675.34 55,558.88 42,023.62 5_5‘1553.58
Total Liabilities 66,702.99 59,893.88 75,714.00 66,702.99 75,714.00




Technocraft Industries (India) Limited

Audited Standalone Balance sheet as at 31st March , 2024

T#in Lakhs
il As at 31.03.2024 As at 31.03.2023
Audited Audited
ASSETS
| A) Non-current assets
Property, Plant and Equipment 431479 33,659.46
Capital work-in-progress 978.33 3,796.97
Investment Property 725.59 762.68
Other Intangible assets 4B3.08 85.22
Financial Assets
i} Investments 53,259.75 2951946
i) Loans 150.00 438.74
ii) Others Financial Assels 517.79 3,113.68
Other non-current assels 707.83 882.07
Total Non -current assets 91,137.16 72,158.28
B) Current assets
Inventories 36,167.70 3641065
Financial Assets
i) Investments 114501 629.94
fi) Trade recelvables 50,012.72 60,682.07
jii) Cash and cash equivalents 5,904.75 12,277.63
iv) Other Bank Balances 3,788.58 628.63
v) Loans 115.02 2,721.03
vi) Others Financial Assets 3,156.69 1,767.18
Current Tax Assets (net) 419.62 "
Other current assets 6,830.19 5,008.15
Total Current assets 1,07,540.28 1,21,135.28
Assets Classified as held for Sale Refer Note 4 2,73553 308.44
Total Assets 2,01,412.97 1,93,602.00
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 2,286.17 2,296.17
Other Equity 1,32,413.81 1,15,591.83
Total Equity 1,34,709.98 1,17,888.00
LIABILITIES
A) Non-current liabilities
a) Financial Liabilities
i) Borrowings 5 2,953.38
ii) Other financial liabilities 52,95 2382
b) Provisions 1,969.60 2,151.99
c) Deferred tax liabilities (Net) 849.56 450,98
d) Other non-current liabilities 2,663.62 397.00
Total Non-current liabilities 5,565.82 597717
B) Current liabllities
a) Financial Liabilities
) Borrowings 38,919.86 48.929.11
ii) Trade payables
Total Quistanding dues to Micro & Small Enterprises 5219 52.10
Total Outstanding dues to Creditors other than Micro & Small Enterprises 13324.51 15,163.31
iif) Other financial liabilities 341409 207353
b) Other current liabilities 5,171.05 2,751.37
c) Provisions 26547 235.81
d) Current Tax Liabifities (Net) - 52560
Total Current liabilities 61,137.17 £0,736.83
Total Equity and Liabilities 2,01 41297 1,93,602.00




Audited Standalone Cash Flow Statement for the year ended 31st March , 2024

(¥ in lakhs)
Year Ended 31st March | Year Ended 31st
, 2024 March , 2023
A. | CASH FLOW ARISING FROM OPERATING ACTIVITIES
Profit / (Loss) after exceptional items but before tax from Continuing operations 22,454.73 24,775.56
Profit/ (Loss) after excaptional items but before tax from Discontinued operations (68.64) 500.00
Add / (Less) : Adjustments to reconcile profit before tax to net cash used in operating activities
Depreciation & Amortisation Expenses 5,353.45 5,359.51
Government Grant Income (1,252.00) (233.70
(Gain) on Sale of Property, Plant and Equipment (157.08) (124.61)
Loss on Sale of Property, Plant & Equipment 20.36 -
Provision { (Reversal) of Impairment Loss 66.64 (500.00)
Share of Loss of Associate 0.40 0.02
Unrealised Forex Loss / (gain) (359.46) (996.81)
Interest income (1,171.73) (515.87)
Interest Expenses 2.745.80 2,006.86
| |Rental Income (274.92) (123.84)
Net gain on sale / fair valuation of Investments through profit & loss ( other than Subsidiary) (2,538.85) {1.590.25)
24,820.70 28,554.87
Working capital adjustments
(Increase)/ Decrease in Inventories 242.95 (4,733.68)
(Increase)/ Decrease in Trade Receivables 11,018.08 (10,404.91
|(increase)/ Decrease in Otker Receivables (2,029.43) (268.94)
Increase/ (Decrease) in Trade & Other Payables 496.62 1,439.57
34,548.92 14,586.91
Income Tax paid (6,065.24) (7,046.54)
|
Net Cash Inflow/(Outflow) in the course of Operating Activities (A) 28,483.68 7,540.37
Net Operating Cash Inflow/{Outflow) from Continuing Operations 28,364.89 7,525.39
Net Operating Cash Inflow/(Qutflow) from Discontinued Operations 118.79 14.98
B. | CASH FLOW ARISING FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment /Investment Properties /
Intangible agsets including capital work in Progress (6,630.22) (8,395.72)
Receipt of Capital Subsidy on Property , Plant & Equipment 4,254.45 &
Sale Proceads of Property , Plant and equipment Including Insuranca Claim 520.29 846.33
Purchase of Investments (other than Investment in Subsidiary) (7,105.60) 25,450.00
Subscription in Shares of Subsidiaries (21,028.11) (949.00)
Proceeds from sale of Investments { Other than Subsidiary) 6,416.71 36,828.09
Interest received 1,043.14 656.57
Refund/ {Invesiment) in bank deposiis having Original Maturity of more than than 3 months 108.20 (502.72)
Rent Received 274.78 122.51
Recovery | { Advancement) of Loans given lo Subsidiaries 2,897.77 1,346.54
Net Cash Inflow/(Outflow) in the course of Investing Activities (B) (19,151.59) 4,502.60
Net Cash Infiow/{Outflow) in the course of Investing Activities from Continuing Operalions (19,386.24) 3,805.49
Net Cash Inflow/{Qutflow) in the course of Investing Activities from Disconlinued Operations 234.65 697.11
C. | CASH FLOW ARISING FROM FINANCING ACTIVITIES :
Net Proceeds / ( Repayment ) from Long Term & Short term Borrowings (12,980.60) 15,296.23
Interest Charges paid (2,724.37) (1,968.98)
Buy Back of Equity Shares . (15,000.00)
Tax on Buy Back of Equity Shares rN - !3.3&0.94!
Net Cash Inflow/(Outflow) in the course of Financing Activities (C) (15,704.97) (5,053.69)
Net Cash Inflow/{Qutflow) in the course of Financing Activities fram Continuing Operations (15,351.02) {4,342.04)
| |Net Cash Inflow/{Outflow) in the course of Financing Activities from Discontinued Operations (353.95) (711.65)
Net increase / (decrease) in cash and cash equivalents (A+B+C ) (s,a?'z.as,\ 6,989.28
Cash and cash equivalents at the beginning of the year 12,277.63 5,288.35
Cash and cash equi at the end of the year 5,904.75 12,277.63

Notes-

Statemants",

1 The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS}) 7 - "Cash Flow
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May 29, 2024

To,

National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Listing Department
Bandra Kurla Complex, P.J. Towers, 1 Floor,
Bandra (E), Dalal Street, Fort,
Mumbai- 400051 Mumbai — 400 001
Ref: Script Name: TIIL Script Code: 532804
Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Ashish Kumar Saraf, Chief Financial Officer of the Company, hereby declare that the
Statutory Auditors of the Company, M/s M. L. Sharma & Co., have issued an Audit Report
with unmodified opinion on Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and year ended March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/ CFD/CMD /56/2016 dated May 27, 2016.

Kindly take this declaration on your record.

For Technocraft Industries India Limited
ASHISHKU  Rdiinmmn sanas

MAR SARAF 525 252

Ashish Kumar Saraf

Chief Financial Officer
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