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Tel: 022-4098 2222; Fax No. 2836 7037;   CIN No. L28120MH1992PLC069252 
E-mail: investor@technocraftgroup.com ; website: www.technocraftgroup.com  

May 29, 2024 
 

To,  

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (E), 

Mumbai- 400051 

BSE Limited                          
Listing Department 

P.J. Towers, 1st Floor,                

Dalal Street, Fort,                 

Mumbai – 400 001 
 

Ref: Script Name: TIIL 

 

Script Code: 532804 
 

Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting held on May 29, 2024, which commenced at 5:00 P.M. and 

concluded at 5:30 P.M. 
 

The Board of Directors of the Company at their meeting held today i.e. May 29, 2023, inter-alia 

considered and approved the followings. 
 

1. Audited Standalone and Consolidated Financial Results for the quarter and year ended March 

31, 2024. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015, please find enclosed 

herewith the following: 
 

(a) Audit Reports, issued by Statutory Auditors of the Company, on the Audited Standalone 

and Consolidated Financial Results of the Company for the quarter and period ended 

March 31, 2024. 
 

(b) Statement of Audited Standalone and Consolidated Financial Results for the quarter and 

year ended March 31, 2024. 
 

(c) A confirmation pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and 

disclosure Requirements) Regulations 2015 from the CFO of the Company, declaring that 

the statutory auditors have expressed an unmodified audit opinion in respect of standalone 

and consolidated financial results. 
 

2. Re-appointment of Pramod Jain & Co, Company Secretaries, as Secretarial Auditors of the 

Company. 
 

3. Re-appointment of M/s NKJ & Associates, Cost Accountants, as Cost Auditors of the 

Company.  
 

4. Board Report, along with its annexures i.e. Corporate Governance Report, MDAR, BRSR etc. 

Thanking you.  
 

Yours sincerely, 
 

For Technocraft Industries (India) Limited 

 

 
 

Sharad Kumar Saraf 

Chairman & Managing Director 

[DIN: 00035843] 

Encl. as above 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015 as amended. 

The Board of Directors of 
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED 
Report on the Audit of Consolidated Financial Results 

Opinion 
We have audited the accompanying consolidated financial results of TECHNOCRAFT INDUSTRIES 
(INDIA) LIMITED {hereinafter referred to as the 'Holding Company") and its subsidiaries [Holding 
Company, its subsidiaries (including step down subsidiaries) together referred to as "the Group"] and its 
associates for the quarter ended 31st March, 2024 and year to date results for the period from 1st April 
2023 to 31st March, 2024 ("the Statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of the other auditors on separate audited financial 
statements/financial information of the subsidiaries (including step down subsidiaries) and its 
associates, the aforesaid statement: 
a. include results of following entities: 

i. BMS Industries Private Limited 
ii. Technocrat! Tabla Formworks Systems Private Limited 
iii. Shivale lnfraproducts Private Limited 
iv. Techno Defence Private Limited 
v. Technocraft Fashions Limited 
vi. Technocraft Textiles Limited 
vii. T ehnocraft Extrusions Private Limited 
viii. Technocraft Formworks Private Limited (erstwhile Technomatic Packaging Private Limited) 
ix. Technocraft Specialty Yarns Limited 
x. High Mark International Trading FZE, UAE 
xi. Technocraft International Limited UK 
xii. Technocraft Trading Spolka Z o.o., Poland 
xiii. Anhui Relaible Steel Company Ltd , China 
xiv. AAIT!fGchnocraft Scaffold Distribution LLC, USA 

xv. Technocraft NZ Limited, New Zealand 
xvi. Technosoft Engineering Projects Limited 
xvii. Technosoft Engineering Inc, USA 
xviii. Technosoft Innovations Inc, USA 
xix. Technosoft Engineering UK Ltd 
xx. Technosoft GMBH, Germany 
xxi. Technosoft Services Inc, USA 
xxii. Technosoft Integrated Solutions Inc, Canada 
xxiii. Benten Technologies LLP 



b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

c. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, on Consolidated net profit and other 
comprehensive income, its cash flows and other financial information of the Group for the quarter 
ended 31st March 2024 and year to date for the period from 1st Apri12023 to 31st March 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Managements Responsibilities for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group including its associate 
and the consolidated statement of assets and liabilities and the consolidated statement of cash flows in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations, as amended . The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the Group and its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors either intends 
to liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the financial reporting process of the Group. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable asst.11rance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

);> Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

)> Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Company's internal controls. 

)> Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

)> Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associate to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associate to cease to 
continue as a going concern. 

);> Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

> Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its associate to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. For the other entities included in the consolidated 
financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing <>f the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8} of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
1. We did not audit the financial statement I financial information of One Material subsidiary included in 

the consolidated financial results. whose financial statement I financial information reflect total assets of 
Rs. 42,024.41 Lakhs (before eliminating inter-company balances) as at 31st March, 2024, total 
revenues of Rs. 47,602.36 Lakhs (before eliminating inter-company balances). total net profit after tax 
of Rs. 5,180.85 Lakhs (before eliminating inter-company balances), total comprehensive income of 
Rs.5, 180.85 Lakhs (before eliminating inter-company balances) and net cash inflow of Rs. 385.64 
Lakhs for the year ended on that date, as considered in the consolidated financial results. These 
financial statements have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters. 

2. We did not audit the financial statement I financial information of One subsidiary included in the 
consolidated financial results, whose financial statement I financial information reflect total assets of Rs. 
6,614.96 Lakhs (before eliminating inter-company balances) as at 31st March, 2024, total revenues of 
Rs. 7,315.16 Lakhs (before eliminating inter-company balances), total net profit after tax of Rs.423.35 
Lakhs (before eliminating inter-company balances), total comprehensive income of Rs.423.35 Lakhs 
(before eliminating inter-company balances) and net cash outflow of Rs. 127.48 Lakhs for the year 
ended on that date, as considered in the consolidated financial results. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the Management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters. 

3. We have conducted the Audit of the financial statements I financial information's of Ten subsidiaries 
included in the consolidated financial results, whose financial statements I financial information's reflect 
total assets of Rs. 52,289.74 Lakhs (before eliminating inter-company balances) as at 31st March, 2024, 
total revenues of Rs. 24,401 .81 Lakhs (before eliminating inter-company balances), total net profit after 
tax of Rs. 4,909.91 Lakhs (before eliminating inter-company balances), total comprehensive income of 
Rs. 4,868.56 Lakhs (before eliminating inter-company balances) and net cash outflow of Rs. 153.46 
Lakhs for the year ended on that date, as considered in the consolidated financial results. 

4. We did not audit the financial statements I financial information's of Ten subsidiaries (including Step 
Subsidiaries) included in the consolidated financial results, whose financial statements I financial 
information's reflect total assets of Rs. 21,436.51 Lakhs (before eliminating inter-company balances} as 
at 31st March, 2024. total revenues of Rs. 34,431.47 Lakhs (before eliminating inter-company 
balances), total net profit after tax of Rs. 2,567.37 Lakhs (before eliminating inter-co;v~~py~~~~ces) , 
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total comprehensive income of Rs. 2,567.37 Lakhs (before eliminating inter-company balances) and net 
cash inflow of Rs. 1,069.98 Lakhs for the year endled on that date, as considered in the consolidated 
financial results. These financial statements have been approved and furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the affairs of these 
subsidiaries is based solely on such unaudited financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters. 

5. The consolidated financial results include the unaudited financial statemenV financial information of 
One Associate, whose financial statement I financial information reflect Group's share of net profit 
(loss) of Rs. (0.40) Lakhs and Group's share of totai comprehensive income (loss) of Rs. (0.40) Lakhs 
as at 31st March 2024, as considered in the consolidated financial results. This financial statemenV 
financial information unaudited and have been furnished to us by the Management and our opinion on 
the Statement, In so far as it relates to the amounts and disclosures included in respect of these 
associate is based solely on such unaudited financial statemenUfinancial information. According to the 
information and explanations given to us by the Management, this financial statement I financial 
information is not material to the Group. 

Our opinion is not modified in respect of this matter. 

6. The Statement includes the results for the quarter ended 31 51 March 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matters. 

Place of Signature: Mumbai 
Date: 29th May 2024 

For M. L Sharma & Co. 
Firm Reg. No: 109963W c;;:;untanH 
Vikash L. Bajaj 
Partner 
Membership No. 104982 
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Slltementt of Audlte<l Consolldeted Financial Result• for tho Quarter and Year ended 3111 Morch , 2024 

f In l.akha \lnlus othe:rwlse stated 

ConaoUd•led 
PARTICULARS Quarter Ended Year Ended 

31.03.202~ 31 .12.2023 31.03.2023 31.03.20.24 31.03.2023 
Un-Audlttd Un-Audited Un-Audlt.d Audited Audited 

Continulnt~ Operations (Refer Note -3) (Refer Note -3) 

Revenu• from Ooeratlon• 59,2~.70 51 267.35 48,049.10 2 18 162.84 1,98 453.19 
Other lneoJM 3 300.22 2 559.17 575.17 8,990.84 5 035.81 
Total Income i2.5S.U2 53,826.52 48 62A.27 2,27,153.68 2,03,480.00 
E.w.pondlturo 
cott or Materials consumed 2$.295.98 21,&39.35 22.587.18 88.-405.37 95,774.51 
Putchlise or Stoc:f<....ft.trade 1.024.28 ~8.75 358.73 2,667.83 3,068.12 
I Okano• in lnvenlories of Finished goods, WIP & stock in lrodo ~.497.29 1.484.71 :~.nul 7.765.02 19 385.23 
IEn1>1oYee benefrts ••~*~••• 7,156.88 7,6011.33 5,410,64 28,382.76 21,512.21 
Finance Cost ~6.25 907.15 745.38 3,966.83 2,793.22 
Deprecia tion and Amortisation expenses 1.823.43 1.722.57 1.804.05 6,768.85 8,40•1.54 
Other expenses 14,874.70 11,787.43 14,661.87 51,026.35 57.148. 10 

Total Expenses 53,1te.l1 .cs 898.29 41,8-43.22 1,89,0&3.01 1,87,311.47 
Profit f rom Ordinary actlvftltl befora E_xeeptlonal item• , ShiN of Net 8,936.11 8,128.23 6,781.05 38,090.67 36,177.53 
Profit/(Lou) of lnvutment aeeounted for uslng Equ"y Method l Tax 

Share of Lou in Assodate . - 0.40 0.02 
Proflt 1 Loss baforo excoptlonal !toms & ta.x 1,931.11 1,121.23 1,711.05 31090.27 31.177.51 
E.xcepional ite.ms.-Re!er Nofe 6 875.58 - 875.58 
Profit ~,.. tax but lit• exception•l ttems a.oco.u 8,121.23 1,711.05 37,21(.69 U ,177.51 

Tax eltoenses ne1 
Current Tax 1,828.98 1.727.96 2,259.28 8,439.06 9,218.82 
oererred Tax ~~~-84 242.5& (480.28 800.-45 495.58 

Net Prottt for ttl• Period from Continuing operation• 5,736.71 8,167.71 5,002.05 21,975.18 27,4$(.27 

Discontinued Operatlona 
Profit/ (Loss) before tax from di1ccntlnued operations (68.64) (68.64) 500.00 
Tax,...,.,, .. , (ineomo) ol ditcon~nutd op..-atioi\S (17.28) (17.26) 125.84 
Net Profit I (Loas) for tho ptrlod from discontinued oporotlona - (51.36) . (51.38) 374.11 

Not Proftt I (Lo") for tho period from Continuing & otscontlnuod 5,736.71 1,108.35 5,002.05 27,923.82 27,t2 • .A3 
Operations, 

Other Comprehentlve Income 
Items that will not be redluffiod to Protit or Loss (net of ta}C) 108.28 G.72 1V2.90 87.33 31 .54 
Items that wiU be reclassined to Profit & loss 153.69 ~97.89 355.80 448.40 601.10) 
Total Other Comprehensive tncomt/ (u.pensoa not of ttx .U.A3 491.17 162.70 535.73) 569.58 

Total Comprehensive Inc-ome forth• yen aftertax 5,782.14 5 815.18 4,839.35 27,388.09 27,258.87 
Net Pntf"Jt attributa~ to 
av.-..rs of Equily 5.488.79 5.829.30 4.921.28 26.420.47 26,709.88 
Non eont-cang lnlsrest 249.92 277.05 80.77 1.503.35 1.116.77 

Total Compnhenslw t·neom• attttbutable to 
Owners or Equity 5.538.90 5 340.83 4,799.2& 25,919.14 26,275.82 
Non Contro16ng Interest 243.24 274.35 40.08 1,468.95 983.05 

F>ti6-uo eQuitv share cao~aJ FV of flO /·oer share 2 296.17 2 296.17 2 298.17 2,296.17 2 296.17 
Oth..- Equity (revaluation reserve f NIL - - 1,65,204.69 1,39,285.55 

Earnings Por Shore EPS not annu..Used 

Basic and Oiluled EPS -Conllnuino Oporotians (In f . 23.80 25.61 20.45 115.28 109.43 
Buic and Oiuted EPS -OisconlinUed Ope<alions (In f . 0.22 - 0.221 t .55 

111-UIC and Oituft<l EPS .Conunu ng & otacontinued Oporouonatln . u ... 25.39 •o- lb.06 1IO.tl 

Not••: 
1.'1ll• •bova ~ir'l llt\Cial t8J\.IIt$ have H•n revi•w.d •nd ro<;ommt~mled by lh• Audit Comnitt•o and epprov•d by •h• Bo.atd of Directors at itJ meeting hejd on 20th Mav 2024. 
Thtro are no qualiflcat;oos of the Audltora on the tbove resutts . 

2.Tha Financial resulls have been prepared In accordance with tncllan Acooun1ing Standards (lnd AS) noUfied under Section 133 of the Componlos A<>t, 2013 rood ..;In rule 3 of 
lho Companies (Indian Accounijng Slonderds) Rules, 201511 amended by 1M Componios Ondi4n Accounllng 6 tonderds) (Amendmeni) Rul .. , 2018. 
S.'Thlt figures for tn. Quarter end•d 31st March~202-4 & 31st Marw;h. 2023 .,.. the balancing figuret be,.,_,..en lhl Audited figures In respect ofth• f\;1 f1t\lndal year and Che U~ 
Audlt•d published year to dat• ~·• upto 31•t December for ,...~, y•ara vAVc:h Witte subjeded to Qn-Wted R•vl.w. 

• .Auob ClauWiod as Held lor Sale lndudos lhose Plant & E~t-se Canying Value wl N recovert<l pMcipally lhrough soles tr.,soctoons rolher than thr""9h 
Continuing Ull . 

s .&ceptiontll ttems represents 1h• r.tteft(Jvnent amolM'll paid to Worltera on account of ctosur. of N Splntlin.g Unit loeated at Murbad 
t. Previous Period ligures have been regrouped and redauified ~rever considered nece$saty to make d\em compar.able with C\ltrenC P.,-lod Cta111fielttion. 

Ploee: Mumbal 
Dato: 2eth May , 202• 

For Tochnocrsft tndualrios (India) Limited 

~u.....<.rar 
(Chairman & ~g Oire<:IOI) 

(DIN NO. 00035843) 



Technocraft Industries (India) Limited 
Audit•d Con.aofidat.d kgm.nt wi•• R41~nu•. Resulta, Aa .. u and U abiUtlts for the Quarter ~d Yur ended 31si Mareh , 2024 

fIn Lakht 

Partlculua 
Quarter Ended Year Endtd 

31.03.2024 31.12.2023 31.03.2023 31.03.202.4 31.03.2023 
Un-Audl,.d (Rater Un-Aud~od Un-Audltad Aud~d Audited 

Not..-3) (Rotor Not-.3) 

, Income from operation• 
Continuing Operations 

• · ONm aoauru Division 15,302.56 12,5<18.88 12,752.72 5<1 .. 302.59 53,477.88 
b. Sca~ings Oillbf<>n 29, 134.24 23,206.40 21,394.90 1,03,239,87 88,944.21 
e. Yam 0Msiet1 6.729.40 7,480.z;t 8,833.79 31.275.32 34,268.49 
d. Fabric OMolon 4,378,05 4 745.28 3,427.69 17,905,84 18,145,59 
e .Englnoem g & Design 4 935.61 5.459.95 3.691.03 19 839.95 13,621.95 
f. Other> . 22.38 22.36 

Total 10,47U6 ,,4Zo.73 50,122.49 ZJ6,563.57 2.,08.410.46 
Lus : Inter Segment RAivtnut 1.225.16 2,153.38 2073.39 8,400.73 10.027.27 
Total incorM from Continuing oporatlont 58,254.70 51,217.:15 41,049.10 2,11,112.84 1,98.453.19 

OiseontJnued Operations 

Power Olvlslon . . . 
less lnttr Segment Rtwnue . 
Total Income from Discontinued OporaUono . . . . 

Total Income from Continuing & OlseontJnued Operation• st 254.70 51.287.35 48,049.10 2.11.182.84 1, 98,453.19 

2 Segment ROI Ults 

Prorrti(Lo••) 1fler O.pAiclatton but Before Ffnance COst & Tax & Exceptional 
lt•ms 

a. Orum Closures Division 5,566.70 4 187.35 4,2&-4.12 18,578.22 16.251.79 
b. Sea«oldinoo Division 2 706.70 3,414.02 3 557.46 18,363.71 22,724.68 
~ YamOWf.llon 259.00 (285.70 (119.95] csJO.on ct.rsg,os 
d. Fal>rie OMslon 17.24 2&-4.00) 468.94) 1,054.03 1,244.11 
e. Engineering & Oesig• 784.89 829.63 745.68 3,781.64 2,721 .48 
f.othars 19.~6) 1.04) 39.47) 21.28 40.36 

Total 9,250.58 7,840.26 7.858.90 39.038.21 38.844.38 
Less : 
LF'"""""' Co•t 948 .. 25 907.15 745.38 3,866.83 2.793.22 
i.other urwlloeablo e)(pOndhurt not olf un-alocablo income 831.78 , 195.12 432.47 3,019.29) (32s.Jn 
IU Share of Lou fn Associalo . 0.40 0.02 
Total Proflt 81fore Tax & Exceptional ft•m• from Continulna o~,..tlons • t 31.11 1,121.23 1,711.05 38,090.27 36,177.51 
Excep6on.el Items -Refer Note 5 875.58 . 875.58 
Total Prollt ll<oforo Tax but oftor Exooptlonalltoma from Continuing 

Operation• • 060.53 8,128.23 1,711.05 37.214.69 36,177.51 

Gain/ (Lou) from Oisoonunuod Operation• (Not of Flnanct Cos t) 

Power Division ..Qi...,.,linu<!d Operation (68.64 . (68.64) 500.00 

Total Profit I (Lo") before Tox (Continuing a Olacontlnuod Operations) 8 060.53 8 059.59 6,781.05 37,146.05 36,677.51 

3 S.a:ment A••••• 
a. OnArn Closures Otvi-sion •1 749.74 38 579.42 32.108.23 41,749.74 32.108.23 
b. Scatroldlno• Of\Asion 1,10.672.00 1,09,318.28 1 07,832.84 1,10.672.00 1,07,832.64 
e. YamOMsion 43 080.58 39 388.30 32 558.71 43,060.58 32.558.71 
d. Fabric Divl.slon 13,480.28 14,013.26 12 871.90 13,480.28 12,871.90 
e .Engineeri"ll & De sign 8,515.91 8,469.53 6,9 10.80 851 5.91 6,910.80 
I. Power DiYlolon..Qi<eontinued Oooration . 481 .73 481.73 

l g.O!h ... 47.~ 53.57 26.49 47.50 26.49 
Tohll S.am•nt A• s•ts 2 17 soe.o1 2 o• •t2..~6 1 .,,.,.o.-so :1 17 ,t oe.o1 ,,.2 .'7!:'0. 3 0 

Unalloco.blo A IItts 51 735.78 43,587.98 43 635.28 , , 735.78 43 635.28 

Total As seta 2,69 241.79 253410.32 2 3S 425.58 2 61.241.79 2.3U25.S8 

.. Segment Uabttitlts 

•-· Drum Cloture• OMsion 5,793.30 4 367.84 6,046.49 6 793.30 6,046.49 

b. Scaffoklinos OMslon 8 988.05 9 202.46 9,543.49 8,986.05 9,543.49 

c. Yam Division 6 108.57 2,320.83 3.211.46 8 108,57 3211.46 

d. Fabric Division 3,108.18 l,ll-40.88 1803.81 3,108.18 1.803.81 
o.Enginooring 6 Oe,;gn 1.805.79 2167.67 1.535.30 1.805,79 1,5SS.30 

I. Power Oivilion-Olseontinued DJ>oration - 59.14 . 59.14 

a. Others 5.19 40.70 12.37 5.19 12.37 

Total Soamont Liabilifios 26 807.08 20 040.36 22.212.06 26,807.08 22,212.06 

Un•ltocablo Llabllltios 7 1,058.69 87.888.75 69 976,00 71,058,69 69 976.00 

Total Uabilitlta 97,H5.77 87 729.11 92188.06 t7,ess.n 92,188.06 



Technocraft Industries (India) Limited 

Audited Consolidated Balance sheet as at 31st March , 2024 

f in Lakhs 

As at 31.03.2024 Aa at 31.03.2023 
Particulars 

Audited Audited 

ASSETS 
AI Non-current assets 

a) Property, Planl and Equipmenl 66,828.88 41,670.68 

b) Capital W0111-in-progress 1,390.80 3,983.31 

c) lnvestmeflt Property 1,235.15 1,341.71 

d) Olller Intangible assets 831.04 340.75 

e) GoodwiD on Consolidation 4,935.25 495.75 

Q Rnandal Assets 
ij Investments 35,272.28 28,781.85 

ii) Others Financlal Assets 990.95 3,405.30 

g) Other non-current assets 3,013.74 2,162.74 

Total Non -current assets 1,14,498.09 82,182.09 

Bl Current usett 

a) Inventories 71,429.38 78,981.89 

b) Rnanclal Assets 

i) Investments 5,684.21 4,306.50 

ii) Trade receivables 45,393.77 41,961.82 

liij Cash and cash equivalents 11,708.44 16,906.64 

iv) Other Bank Balances 4,305.28 1.203.77 

v) Loans 776.27 1,407.49 

vi) Others Financial Assets 997.83 1.037.97 

c) other current assets 11,712.99 8,128.97 

Total Current assets 
1,52,008.17 1,53,935.05 

Assets Classified as held !Of Sale -Refer Note 4 2,735.53 308.44 

Total Assets 2,69,241.79 2,36,425.58 

EQUITY AND LIABILITIES 

EQUITY 
a) Equity Share Capital 2.296.17 2.296.17 

b) other Equity I ,65,204.69 1,39,285.55 

Equity attributable to Owners 1,67,500.86 1,41,581.72 

Non Controlling Interest 3,875.16 2,655.80 

Total Equity 1,71,376.02 1,44,237.52 

LIABILITIES 
A) Non-current liabilities 

a) Financial Uabilities 
i) Borrowings 12,729.31 2,962.87 

ii) Other flllancialllabilltles 228.86 129.78 

b) Provisions Z,690.76 2,372.56 

c) Deferred tax DabHities (Net) 923.80 369.89 

d) Other non-current liabUities 3,800.84 397.00 

Total Non-current liabilities 
20,579.57 6,232.10 

B) Current liabilities 

a) F111arn:ial Uab~ities 
Q Borrowings 54,777.43 62,618.29 

ii) Trade payables 
Total Outstanding dues to Micro & Small Enterprises 64.60 52.10 

Total Outstanding dues to Creditors other than Micro & SmaJI Enterprises 9,142.18 14,416.68 

iiij Other financial Uabilities 6,174.47 3,648.88 

b) Olher current Uablnties 6,272.59 3,709.70 

c) Provisions 
543.13 241.66 

d) Current Tax Liabitities (Net) 311.80 1,268.65 

Total Current liabilities 
77,286.20 85,955.96 

Total Equity and Llabilitin 2,69,241.79 2,36,425.58 

E:J 



Audited Consolidated Cash Flow Statement for the Year ended 31st March , 2024 
t•lnlakh~ 

Year Ended 31st Year Ended 31st 
March 2024 March2023 

A. CASH FlOW ARISING FROM OPERATING ACTMTIES : 

Profit/ (Loss) after exceptional items but belore tax from Continuing operations 37,2t4.69 36,177.51 
Profit /(Lossl after exceotional Hems but before tax from Discontinued operations (68.64 500.00 

Add I (len) : Adjuttmtnts to reconc:lle profit before tax to net cash used In operating ac:tivititt 
I Oelliedatlon & Arlmlsat.lon Expenses 6,768.85 6,401.54 
Government Grant Income (125.2.00 (233.70 

I (Gain) on safe of Property, Plant and Equipment (t61.35) l1483§} 
Loss on Sale of Property, Plant & Equipment 20.36 
Unreallsed Forex Loss I laain (347.25 (975.48 
Share of Loss of Associate 0.40 0.02 
PrtMslon I (REIVe!Sal) of Impairment Loss 68.64 (500.00 
Interest Income (700.22 (336.00 
Interest Expenses 3,698.04 2.557.03 

Rental Income (389.27 (310.34 
Net gain on Sale I fair valuation of Investments throu~ profit & loss (4 525.39 (1.909.22 

40326.86 <41,223.01 
WO!klng capltaladjustmente 
Oncrease I Decrease In lnventortes 7,94ass (24,015.30 
Increase I Dectease In Trade Receivables (349.86 4,614.76 
Increase I Decrease In Other Receivat>les (5057.93 (600.62 

Increase/ Decrease lin Trare & Other Payables (3,102.09 1,005.90 
39,765.83 23027.75 

Income Tax paid (9,002.21 (9.432.35) 

Net Cash lnftow/(Outflow} In the COUI'$8 of Operating Activities (A) 30 763.62 13,595.40 
Net Operating Cash lnllow/(Outflow) from COnUnulnq Operations 30644.83 13.580.42 
Net Operating Cash lntloYII(Clutlbw) from Discontinued Operations 118.79 14.98 

B. CASH FLOW ARISING FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant and Equipmenlllnvestmenl Properties I 
Intangible assets Including capital worl( In Progress (30.710.06 (10,246.98 
Sales Prooeeds of Property , Plant & Equipment 529.98 916.55 
Receipt of Capftai_Subslclyon Prope!ty, Plant and Equipment 4.254.45 . 
ForeiQn Currency Translation Differences In respect of PPE/lnvestment Properties llntangl~ assets lncWing CW1P 34.74 (238.54 
Purchase of Investments (10.152.26 (26,750.00 
IAcaulsltlon of Subsidiary (7014.60 
Proceeds from sale of Investments 7,135.59 37.599.84 
Interest received 779.34 476.78 
Refund/ (Investment) In bank depos~s having Original MaturitY of more than than 3 months 260.93 {1 ,077.86) 
Reoovery I (Advancement) of Loans 643.30 1,236.46 
Rent Received 385.49 309.ot 

Net C1th lnftow/(OUtftow) In the COUI'$8 of Investing Actlvltles (B) (33 .853.10 2,225.26 
Net Cash lnflow/(Clutllow) In the course ol lnves6ng Ad\1lies lrom Conlllulna Operations (34,087.75) 1,528.15 
Net <:ash lnl!ow/ Clutllow In the course of lnvesllno Activities from Discontinued Operatiorn; 234.65 697.11 

c. CASH FLOW ARISING FROM FINANCING ACTIVJTIES : 

Net Proceeds I ( Reoavmenl) from Lena Term & Short term Borrowinos 1,836.89 14,950.24 
lnlerest Charges Paid 3668.06 2,537.2(; 

Repayment of Lease Llabaities (56.04 (17.48 
Payment of Dividend to Non ControllinQ Interest of Subsldlary 249.59 123.2 
Buvbaok ol Eauijy Shares (15000.00 
Tax on Buyback of Equity Shares (3 360.94 

Net Cash lnftowf(Oulftow) In the COUJ'$1 of Flnanclna Actlvftitl C (2,136.82 (6088.69 
Net Cash lnftow/(Outllowl in the course of Flnandna Activities from Conllnuilg Operations (1,7B2.sn 15.377.04 
Net Cash tntlow/(Outflow) in tile course of Flnancinq Activities !rom Discontinued Operations 353.95) 711.65 

Net Increase /(deci'$1St) In cash and cuh equivalents (A+B+C) (5,226.30 9 731.97 

Cash and cash eQUivalents at the beQinnino of the vear 16,906.64 7.174.67 
Cash and cash equivalents on aoquisffion 0( Subsidiary 28.10 

Cash and cash equivalents at the end of the year 11,708.44 16 906.64 

Notes· 
1 The above Cash Flow statement has been prepared un()er the 'fndllect Method' es set out in tile Accounting Standard (I NO AS) 7 · 'Cash Flow Stalernellls'. 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended. 

The Board of Directors of 
TECHNOCRAFT INDUSTRIES (INDIA) LIMITED 
Report on the audit of Standalone Financial Results 

Opinion 
We have audited the accompanying standalone financial results {'the Statement") of TECHNOCRAFT 
INDUSTRIES (INDIA) LIMITED (the "Company") for the quarter ended 31st March, 2024 and year to 
date results for the period from 1stApril2023 to 31st March 2024, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015,as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us. the 
aforesaid standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (the "Act") and other accounting principles generally accepted in India, of net Profit 
and other comprehensive income, its cash flow and other financial information of the 
Company for the quarter ended 31st March 2024 and year to date results for the period from 
1st Apri12023 to 31st March, 2024. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Standalone Financial Results' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Managements Responsibilities for the Standalone Financial Results 
These quarterly standalone financial results as well as the year to date standalone financial results 
have been prepared on the basis of the standalone annual financial statements. The Company's Board 
of Directors are responsible for the preparation and presentation of these standalone financial results 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Company and the standalone statement of assets and liabilities and the standalone 
statement of cash flows in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and i m liance with 

..-.t>-RM"" 
~p··---:_qo 

... 
I MUMB.&.I lo 
<F' g. •). 

·~ .. 0 1 }.!!! 
J~ 

~~"" ...... --""'~ ered At:;CO\$ 



Regulation 33 of the Listing Regulations as amended. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors of the Company is also responsible for overseeing the financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

)> Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. . 

)> Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. But not for the purpose of expressing and 
opinion on the effectiveness of the company's Internal control. 

)> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

)> Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 



)> Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures. and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identity during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31st March 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matters. 

Place of Signature: Mumbai 
Date: 29th May 2024 

For M. L. Sharma & Co. 
Firm Reg. No: 109963W 

c;;?unmnb 
Vikash L. Bajaj 
Partner 
Membership No. 104982 
UDIN - .2-Jt ,.-o 1-t 9 <a"':l- <?, ¥. £ L.. T &t '1 ~ ~ '1 
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Technocraft Industries (India) Limited ~t.Mb65tMJ~&to-8MJ'I..e 
Regd. Off.: Techncx:raft House,A-25,Road No 3, MIOC Industrial Estate , Andherl {East) , Mumbal·93. 

Tel : 4008 222210002; Fax No. 2835 8559; CIN No. L.28120MH1992PLC069252 
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Statements of Audited Standalone FlnanclaJ Results for the Quarter and Year ended 31st March, 2024 

' In l.Akhs unless otherwise stated 

Stendalona 
PARTICULARS Quarter ended Yearended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Continuing Operations 
Un-Audited Un-Audited Un-Audited Audited Audited 

(Refer Note ·3) (Refer Note -3) 

Revenue from Operations 45,293.02 39,804.67 43,714.85 1,64,281.52 1,82,509.02 
Other Income 3,007.95 1,808.34 875.01 7,377.70 5,139.82 
Total Income 48,300.97 41 ,613.01 44,519.86 1, 71 ,659.22 1.87 648.84 
Expenditure 

Cost Of Materials Consumed 21,837.74 20.277.30 22 144.51 83,348.38 92,367.66 
Purchase or StOCk-in-trade 1,155.02 297.75 357.44 2,273.52 3,580,83 
Change In Inventories of Flnlshed goods WIP & Stock in trade 942.75 805.72 165.81 {1,032.59 239,12 
Employee benefrts expenses 2,731.43 2,959.27 2 357.62 11,504.64 10,626.39 
Finance Cost 635.57 668.33 645.42 3,007,40 2 251.96 
DeprecJation and Amortisation expenses 1,424.93 1,323.68 1 479.27 5,353.45 5,359.51 

Other expense.s 13,384.82 10,098.64 11 426.65 43,874.11 48,926.05 
Total Expenses 42,112.26 36,430.69 38 576.7:l 1 48,328 •. 91 1 82,873.28 

Profit from Ordinary activities before tu & Exceptional items 6188.71 5182.32 6 013.14 23 330.31 24 775.56 
Exceptional Hems ·Refer Note 5 875.58 . 875.58 . 
Pront batons tu but after exceptional Items 5,313.13 5,182.32 6,013.14 22,454.73 24,775.56 

Tax expenses (net) 
Current Tax 889.99 1,234.18 1 920.28 5,103.42 6.676.87 
Deferred Tax 490.64 148.43 504.68 431.49 544.90 

Net Profit for the Period from Continuing operations 3,932.60 3,799.71 4,697.64 16,919.82 18,643.58 

Discontinued Operations 

Profit I ( Loss) before tax from Discontinued operations . (68.64) . (68.64) 500.00 
Tax expenses I {Income) Of Discontinued operations . (17.28) . (17.28) 125.84 
Net Profi t / (Loss) for the period from Discontinued operations . (51.36) . (51.36) 374.16 

Net Profit I (Lou) for the period from Continuing & Discontinued 3,932.50 3,748.35 4,587.54 16,868.46 19,017.75 
Operations 

Other Comprehensive Income 
hems that wiD not be reclassified to Prorrt or Loss (net of tax) 61 .41 4.98 189.92 46.48 19.91 
Items that wiU be reClassified to Profit & Loss . . . . . 
Total Other Comprehensive incoma/(expenses net of tex 61.41 4.98 189.92 {46.48) 19.91 

Totel Comprehensive Income for the year attar tax 3,871.09 3,753.33 4,787.46 16,821.98 19 037.66 

Paid-up equity share capital (FV of f10 /-per share) 2296.17 2,296.17 2,296.17 2,296.17 2,296.17 

Other Equity (revaluation reserve f NIL) . . . 1,32,413.81 115.591.83 

Eamlnga Per Share EPS notannuallaed 
Basic and Dik.lted EPS -Continuing Operations (In ', 17.12 16.55 19.10 73.68 77.47 
Basic ano ouutea EPS -Discontinue<! operations In ~, . 0.22) . 0.22 1.55 

Basic and Diluted EPS.Contlnulng & Discontinued Operations (In f . 17.12 16.33 19.10 73.46 79.02 

1.The above Financial resufts have been reviewed and recommended by the Audit Convnittee and approved by the Board of Directors at its meeting held on 29th May 
2024.There ere no qualfications of the Auditors on the above resuks. 

2.The F"mancial reluKs have been prepared in accordance with Indian Aocountillg Standards {lnd AS) notified under Section 133 of the Companies Act, 2013 read with 
rule 3 of the Companies (lndlan Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment ) Rules, 2016. 

3.The figures for the Quarter ended 31st March,2024 & 31st March, 2023 are the ba.lancJngligurea between the Audited figures In roapctet of the full financJal year an<l 
the Un-Audited published year to date flgurea upto 31st December for re•pectlv• year:s YA"Iieh were •ubjected t o limrted RevJew. 

4.Assets Clanifled as Held for Sale InclUdes those Plant & Equipment whose Cerrylng Value wift be recovered principally through sales transactions rather than through 
Continuing use • 

S.Exceptlonalltems represents the retrenchment amount paid to Workers on account of Closure of the Spinning Unit located at Murbad 

6. Previous Penod figures have been regrouped and reclassified Wherever considered neces.sary to make them comparable with Current Period Classification. 

Place: Mumbal 
Date: 29th May 2024 

For Technocran Industries (India) Limited 

! X.d Kumar Sarar 
(Chairman & Man~no Director) 

~0. 00035843) 



Technocraft Industr ies (India) Limited 
Audited Standalone Segment win Revenue, Roaults, Anets and Liabilities for lhe Quarter and Year ended 31st March , 2024 

ftlqiOdftkvt 

Particulars 
Quarter Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Un-Audited Un-Audited Un-Audltod Audited Audited 

(Refer Note 3) (Refer Note 3) 

1 lneame from opa,..tlons 
Continuing Operation• 

a 0tun CloSII'es Division 13,728.25 10,714.62 11.300.28 47,481.30 47,196.99 
b. Seaffoldlngs Division 22,385.24 19,445.43 22,979.34 78,132.22 94.388.23 
c. Yam Division 6,589.77 7139. 11 8 494.79 30,656.65 33,412.89 
Cl. Fabric Division 3,894.10 4 467.52 2,957.60 16,164.90 17,365.57 

Total 46 a77.36 41 766.68 45732.01 1,72,435,07 1 92,363.68 

Less : Inter Segment Revenue 1.264.34 1 962.01 2,017.16 6,153.55 9 .654.66 
Total Income from Continuing operations 45,zt3.0Z 39,604.67 43,714.85 1,64,281.52 1 82,509.02 

Discontinued o.,.rauon 
Power Division - - - - -
Less : Inter Segment Revenue - - - - -
Total lneome lrom Olacontlnued operation - - - -
TotaJ Income from Continued & Olsconllnued operations 45,293.02 39,804.67 43,714.85 1,64,281.62 1,82.509.02 

2 Segment Resulta 
Pronti(Loss) after Oapraclatlon but Before Finance Cost & Tax &. E.xcaptionaJ Items 

a. Drum Closures Division 4,876.96 3 765.67 3 ,960.22 16,8(}4.52 15,1 27.43 

b. Scaffolelinas Division 1,221.46 1 ?22.29 3,212.82 8,917.1 4 14,8a8.42 
c. Yam Division 285.81 (225.80 15.52 (390.64 1,777.97 

d. Fabric Division (18(}.21) {141.26) (553.63 (1 ,072.46 (1,400.82 
Total 1,204.02 5,120.90 6,634.73 24,258.515 26.637.06 

Leu : 
I.Finanee Cost 835.57 668.33 645.42 3,007.40 2,251.96 
II. Other un-alloeeble expenditure net off un-allocable income (620.26 (729.75 (23.83 (2.079.15 (390.46) 

Total Profit from Continuing O~>_eraliona before Tax & exceptional Items 8,188.71 5,182.32 6,013.14 23,330.31 24,775.56 

Exceptional "ems -Refer Note 5 875.58 - 875.58 
Tot.l Profit before Tax from Continuing Operations but after exeeplionalltems 5313.13 5182.32 6,013.14 22,454.73 24,775.56 

Gain I_{Loul from Dlaeonlinued O,...,llona net of J::inance Coat) 
Power Division -Discontinued o~ation (68.64) - (68.64 500.00 

Total Profit I (Loss) before Tax (Continuing & Discontinued Operations) 5 313.13 5 113.68 6,013.14 22.386.09 25,275.56 

3 Segment Assets 
L Dn.m Closures Division 26,520.48 24 474.35 24_292.97 28.520.48 24,.292.97 
b. S<:affolc:f11gs Division 69,921 .47 71 ,669.72 65,044.88 69,921 .47 85,044.86 
c. Yam Division 26912.89 26 339.11 29 552.25 26,912.89 29,552.25 
d. Fabric Division 10,944.99 13 394.36 11,344.36 10,944.99 11,344.36 
e. Power Division-Discontinued Operation - - 481.73 - 481.73 

Total Segment Asuts 1,34,299.83 1,35,877.54 1,50,716.19 1,34,zt9.83 150,716.19 
Unallocable Assets 67,113.14 54,855.23 42,885.81 67.113.14 42,885.81 

Total Auets 2.01,412.97 1,90,732.77 1,93,602.00 2,01,412.97 1,93,602.00 

4 Segment Liabllltl" 

a. Drum Closures Division 7.230.24 5,535.58 5,575.07 7,230.24 5 ,575.07 

b. SoafloldinJ1S Division 10430.32 9 314.41 9,926.05 10 430.32 9 926.05 
c. Yam Division ~.~35.92 2 . 004!1.04 3,005.5& 4,435.92 :t,005,S9 

d. Fab<ic Division 2.582.89 1 481.61 1,569.27 2 ,582.89 1, 589.27 
e. Power Divisiof\.Oiseontlnued Operation - - 59.14 - 59.14 
Tot.l S~nt Uabllttles 24 679.37 18,318.54 20,166.12 24,679.37 20 1 65.12 
UnaUocable Uabllltlos 42,023.62 -41 575.34 55,558.88 42,023.62 55 558.66 
Total Liabilities 66,702.99 59,893.88 75,714.00 66 702.99 76,714.00 



Technocralt Industries (India) Limited 
Audited Standalone Balance sheet as at 31st March , 2024 

ftfn Lakhs 

As •t 31.03.2024 As 11 31.03.2023 
P.rtlculars 

Audited Audited 

ASSETS 
Al Non-current assets 
Property, Plant and Equipment 34,314.79 33,559.46 

Capital work-in-progress 978.33 3,796.97 

Investment Property 725.59 762.68 

Other Intangible assets 483.08 85.22 

Financial Assets 
i) Investments 53,259.75 ~.51 9.46 

ii) Loans 150.00 438.74 

ii) Others Financial Assets 517.79 3,113.68 

Other non~rrent assets 707.83 882.07 

Total Non .current assets 91,137.16 72,158.28 

Bl Currentusets 

Inventories 
36,167.70 36,410.65 

Financial Assets 
Q Investments 1,145.01 629.94 

u) Trade receivables 50,012.72 60,682.07 

iii) Cash and cash equivalents 5,904.75 12,2n.63 

iv) Other Bank Balances 3,788.58 628.63 

v) Loans 115.02 2,721.03 

vi) Others Financial Assets 3,156.69 1,787.18 

Current Tax Assets (net) 419.62 . 

Other current assets 6,630.19 5,998.15 

Total Current assets 
1,07,540.28 1,21,135.28 

Assets Classified as held for Sale Ref& Note 4 
2,735.53 308.44 

Total Assets 2,01,412.97 1,93,602.00 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share Capital 2,296.17 2,296.17 

Other Equity 1,32,413.81 1,15,591.83 

Total Equity 1,34,709.98 1,17,888.00 

LIABILITIES 

A) Non·current liabilities 
a) Financial Uabilities 

Q Borrowings 
. 2,953.38 

til Other financial liabilities 52.95 23.82 

b) Provisions 
1.999.69 2 ,151.99 

c) Deterred tax liabilities (NeQ 849.50 450.98 

d) Other non-current fiabilities 
2,663.62 397.00 

ToW Non-eumnt ll•bilitles 5,565.82 5,977.17 

B) Current lia.bllltles 

a) Financial Uabllities 

I) Borrowings 
38,919.86 48,929.11 

II) Trade pay1bles 
Totat Outstanding dues to Micro & Sman Enterprises 52.19 52.10 

Total Outstanding dues to Creditors other Utan Micro & Small Enterprises 13.324.51 15,163.31 

iii) Other financial llabiliUes 
3,414.09 2,073.53 

b) Other current lialliiiUes 
5,171.05 2,757.37 

c) Provisions 
255.47 235.61 

d) Current Tax Uabilitles (Net) 
525.60 

Total Current llablll!Jes 61,137.17 69,736.83 

T ota'l Equity and Uabllitlea 2,01,412.97 1,93,602.00 



Audited Standalone Cash Flow Statement for the year ended 31st March, 2024 
(f ln lakhs) 

Year Ended 31st March Year Ended 31st 
,2024 March ,2023 

A. CASH FLOW ARISING FROM OPERATING ACTIVITIES 
Profit/ (Loss) after exceptional items but before tax from Corntinuing operations 22,454.73 24,775.56 

Profit I (loss) after exceptional items but before tax from Discontinued operations (68.64) 500.00 

Add I (Less) : Adjustments to reconcile profit before tax to net cash used In operating activities 

Deoreciation & Amcxtisation Exoenses 5.353.45 5 359.51 
Government Grant Income 11.252.00 (233.70 

I I Gain) on Sale of Prooertv, Plant and Eauioment 1 157.08 {124.61 
Loss on Sale of Property, Plant & EQuipment 20.36 
ProVision I !Reversal\ of lmoairment Loss 68.64 (500.00 
Share of loss of Associate 0.40 0.02 
Unreallsed Forex Loss I {gain) (359.46 (996.61 
Interest income 11,171.73 (515.87 
Interest Ex.oenses 2,745.80 2,006.86 

Rental Income 1274.92 (123.84 
Net gain on sale I fair valuation of lnvestment.s through profit & loss ( other than SubsidiatYl (2.538.85 (1,590.25 

24,820.70 28 554.87 

Working capital adjustments 
Increase I Decrease in Inventories 242.95 (4,733.68 
Increase I Decrease in Trade Receivables 11,018.08 (10,404.91 
Increase I Decrease in Ot~;er Receivables (2,029.43 (268.94 

Iocr ease/ Decrease) in Trade & Other Payables 496.62 1,439.57 
34,548.92 14,586.91 

Income Tax paid (6,065.24 (7,046.54 

Net Cash lnftowf(Outftowl in the course of Ooeratino Activities lA\ 28,483.68 7,540.37 
Net Operating Cash lnftow/(Oulflow) from Continuing Operations 28,364.89 7 525.39 
Net Operating Cash inHow/(Outflow) from Discontinued Operations 118.79 14.98 

B. CASH FLOW ARISING FROM INVESTING ACTIVITIES : 

Purchase of Property, Plant ancl Equipment /Investment Properties I 
lntanoible assels including capital work in Progress {6,530.22 (8,395.72 
Receipt of Capital Subsidy on Prooerty , Planl & Eauiomeot 4.254.45 -
Sale Proceeds of Property, Plant and eauioment lndudina Insurance Claim 520.29 846.33 
Purchase of Investments (other than Investment In Subsidiary) (7,105.60 (25,450.00 
SubScriplion in Shares of Subsidiaries 121.028.11 (949.00 
Prooeeds from sale of Investments ( Other than Subsidiary) 6,416.71 36,828.09 
Interest received 1,043.14 656.57 
Refund/ (lnveslment) in bank dePOSIIs having Orialnal Maturitv of more than than 3 months 105.20 (502.72 
Reot Received 274.78 122.51 
Recovery I (Advancement) ol Loans aiven to Subsidiaries 2,897.77 1.346.54 
Net Cash lnRow/(Outflow) in the course of Investing Activities (8) {19,151.59 4,502.60 
Net Cash lnftowi(Outflowl in lhe course of lnveslina Activities from Contlnulna OPerations (19,386.24 3,805.49 
Net Cash lnflowi{Oulflow) in the course of Investing Activities from Discontinued Operations 234.65 697.11 

c. CASH FLOW ARISING FROM FINANCING ACTIVITIES : 

Net Proceeds I ( Repayment l from Lona Term & Short term Borrowiilas 112,980.60 15,296.23 
Interest Charges paid 12,724.37 (1,988.98 
Buy Back of Equity Shares - (15000.00 
Tax on Buy Back o f Equity Shares {3,360.94 
Net Cash tnftow/IOutflow in the course of Financlna Activities C 15,704.97 5,053.69 
Net Cash lnftow/(Outflow) in lhe course of Financing Activities from Continuing Operations (15,351.02) {4,342.04 
Net Cash lnftow/IOulflowl in the course of Finaoclna Activities from Discontinued Operations 1353.95 (711.65] 

Net Increase I (decrease\ In cash and cash equivalents IA+B+C I 16,372.88 6,989.28 

Cash ancl cash eQuivalents at the beginning of the year 12,277.63 5,288.35 

Cash and cash eQUivalents at the end of the year 5,904.75 12 277.63 

Notes-
1 The above Cash Aow Statement has been prepared under the 'Indirect Method' as sel out in the Acoounting Standard (IND AS) 7 -'Cash Flow 

Statements'. 

----- - --------



Technocraft Industries (India) Limited

May 29, 2024

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra Kurla Complex,
Bandra (E),
Mumbai- 400051

BSE Limited                         
Listing Department
P.J. Towers, 1st Floor,             
Dalal Street, Fort,             
Mumbai 400 001

Ref: Script Name: TIIL Script Code: 532804

Dear Sir/ Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015

I, Ashish Kumar Saraf, Chief Financial Officer of the Company, hereby declare that the 
Statutory Auditors of the Company, M/s M. L. Sharma & Co., have issued an Audit Report 
with unmodified opinion on Audited Financial Results of the Company (Standalone and 
Consolidated) for the quarter and year ended March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide 
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No.
CIR/ CFD/CMD /56/2016 dated May 27, 2016.

Kindly take this declaration on your record.

For Technocraft Industries India Limited

Ashish Kumar Saraf
Chief Financial Officer
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