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Dear Sir / Madam,

Sub: Disclosure under regulation 30 of SEBI LODR - Credit Rating

ln terms of regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 (SEBI LODR), we hereby inform you that at the request of the
Companv, ICRA Limited has withdrawn their ratings for the following debt instruments/
total Bank Loan facilities, of the Company:

a. rating of IICRA¡ BBB (Stable) assigned to overall long term facilities of Rs. 155.23
Crore Banking facilities; and

b. rating of ICRAI A2 assigned to short term fund based facility of Rs. 4 Crore

We enclose herewith the withdrawal letter dated August 30, 2019 received today from
ICRA Limited. The rationale is available on the ICRA website.

Kindly note that the Company already has credit ratings assigned by CRISIL Limited for
the Company's debt instruments/total Bank Loan facilities of Rs.200 crores (intimated on
December 25,2018) for its long term loan facilities (CRlSlL BBB+ with Stable ou¡ook)
and short term facilities (CRlSlL A2). There is no change in these ratings. Details of the
ratings are available on the website of Stock exchanges viz., www.néeindia.com and
www.bseindia.com and on the website of the company viz. www.raneqroup.com.

Kindly take the above information on record.
Thanking you.

Yours faithfully,

For Rane Engine Valve Limited
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Kalidosis S I

Secretary

Encl.: a/a
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