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FINDINGS OF PERIODIC LABOUR FORCE SURVEY

Survey shows marginal let-

WWW.FINANCIALEXPRESS.COM

NATION FE SUNDAY

Reliance's refinery

up in makes millions from

urban joblessness In Dec quarter Ukraine war windfall

According to

the latest PLFS
report, female
unemployment
rate remained in
double digits

for 8 quarters

in a row

SURYA SARATHI RAY
New Delhi, May 7

SIGNALING A MARGINAL
improvement in the job mar-
ket, the urban unemployment
rate fell below the pre-pan-
demiclevel forthe first timein
the October-December, 2021
period at 8.8%, according to
the latest quarterly periodic
labour force survey (PLFS) data
released by the ministry of sta-
tistics and programme imple-
mentation (MoSPI).

In January-March quarter
which immediately preceded
the pandemic, the urban job-
lessness rate was 9.1%, but it
jumpedto 21.2% in the subse-
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quent quarter which saw the
firstwave of the pandemicand
the consequent nation-wide
lockdown. The rate has since
come down through the pace
was not steady. The second
Covid pace led to a temporary
spike in the rate.

However, despite the fall in
urban unemployment rate in
the October-December 2021,
nine of the 21 states surveyed
in the latest round of PLFS had
double-digit unemployment
rate in their urban areas. The
highest rate was in Uttarak-

handat 15.5%.IntheJuly-Sep-
tember 2021 period, 11 states
had double-digit unemploy-
ment rate in their urban areas.

Urban unemployment rate
intheJanuary-March quarter of
the current year might have
come down a bit further going
bythe findings of the Center for
Monitoring of Indian Economy
(CMIE).Though CMIEdataisnot
strictly comparable with PLFS
outcome, urban unemploy-
ment rate, according to CMIE,
fellto 8.14% in January,7.57%
in February and 8.28% in

NHFS survey shows marginal

rise in women employment

ACCORDING TO THE National Family Health Survey
(NFHS)-5 conducted from 2019-21, 32% of married girls
and women aged 15-49 are employed. Among them, 83%
earn cash,while 15% does not receive any payment.

The employment rate among women in this age group
shows a marginal increase—to 32%—from 31% as
recorded in NFHS-4.

The percentage of earningwomen hasalsoincreased by
300, it said.

Thelatest NHFS survey has not seen a change in the per-
centage of employed men, while those that earn cash has
increased from 91% to 95%.

InIndia,only 32% of married girlsandwomenaged 15-
49 are employed, compared to 98% of married men in the
same age group.

Among working girls and women, 83% earn cash,
including 8% who are compensated both in cash and in
kind.Fifteen per cent of the employed women are not paid
for theirwork, the survey stated.

— PTI

Marchcomparedwith7.37%in  October-December2021.Inci-

October,8.2%in Novemberand
9.3% in December.

Thelatest PLFS report,how-
ever, showed that female
unemployment rate in urban
areas remained in double dig-
its for eight quarters through

dentally, the ratewas 10.5% in
the pre-pandemic January-
March, 2020 quarter. Unem-
ployment rate for males, how-
ever, fell to 8.3% in the
October-December 2021 quar-
ter,the lowest in twoyears.

BLOOMBERG
May 7
RUSSIA'S INVASION OF

Ukraine has opened arbitrage
opportunities so enticing
that Reliance Industries
deferred maintenance work
at the world’s biggest oil
refining complex to churn
out more diesel and naphtha
after prices surged.

The refiner, owned by
Indian billionaire Mukesh
Ambani, is buying discounted
cargoes of crude after self-
sanctions on Russian fuels by
some European Union
companies pushed up margins
on some oil products to three-
year highs.

Reliance’s giant twin
refineries can process about
1.4 million barrels daily of
almost all varieties of crude.
The firm is also known for its
agility in oil trading, which
helps it benefit from price
swings.

“We have minimised
feedstock cost by sourcing
arbitrage barrels,” joint chief
financial officer V Srikanth
said in a briefing on Friday.

Indian refiners have been

Flows of Russian oil to
India aren't sanctioned,
and while purchases
remain minuscule in
comparison to India’s
total consumption,
they help keep a lid on
rapidly accelerating
inflation that's stoking
protests in other parts of
the subcontinent

soaking up discounted barrels
shunned by the United States
and its allies seeking to isolate
Vladimir Putin’s government
in Russia.

Flows of Russian oil to
India aren’t sanctioned, and
while purchases remain
minuscule in comparison to
India’s total consumption,
they help keep a lid on rapidly
accelerating inflation that’s
stoking protests in other parts
of the subcontinent.

State-owned and private
refiners in the world’s third-
biggest oil importer have
bought more than 40 million
barrels of Russian crude since

Blast at Tata Steel plant in
Jamshedpur, three injured

THREE PEOPLE SUSTAINED minor
injuries in an explosion in a gas

plant unit, which was non-
operational and is undergoing a

been discharged and one is under
observation, it said, adding there

pipeline in Tata Steel planthereon  dismantling process, at our hasbeennoimpacton production.
Saturday,a company official said. = JamshedpurWorks.Ouremergency As per the standard safety
The blast occurred around 10.20 response team immediately protocol, the incident was

am,and theinjured employeeswere
taken to Tata Main Hospital and

administered first aid, he said.

“This morning, we reported an
incident of blasting sound in a coke

reached the incident site; the area
was cordoned off and the situation
brought under control,” the
steelmaker said in a statement.
Two of the injured people have

immediately reported to authorities
concerned,and furtherinvestigation
to ascertain the cause of the
explosion is underwayj it said.
—PTI
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ZEN TECHNOLOGIES LIMITED
Reqgd. Office: B-42, Industrial Estate, Sanathnagar,
Hyderabad, Telangana - 500 018
CIN: L72200TG1993PLC015939

Extract of Audited Financial Results for the Quarter and Year Ended 31st March 2022

(A=, in lakhs)
| Standalone Cansolidated
Particulars Quarter ended | Year ended | Quarter ended | Owarter ended Year ended Quarter ended
31 Mar, 2022 | 31 Mar, 2022 | 31 Mar, 2021 | 31 Mar, 2022 | 31 Mar, 2022 31 Mar, 2021
Audited Audited Audited Audited Audited Audited
~ Total Revenue from Operations | 1.596.51 537053 | 1.851.43 2,777.84 G, 978,24 2, 155,25
_ MNetProfi(Loss) for heperiod beforetax | 7082 | 18639 | 19124 | 53083 | 930.02 2422
Wet Profif{Lass) lor the pariod alter lax 140.02 202,36 132.57 514 ?‘1 EE-I:I 'iali 183,36
Total Comprehensive Incomey{Loss)
fior thee period [Comprisimg Profit![Loss)
after lax and Other Comprehensive
I Incnrr-e -.L|:|5=] after ta.'t] 142,39 204.74 142.09 525.65 26445 151.96
F'i1||:| up El‘]u-'1§|.' ‘:hﬂﬁ" Eapltal
{ Rs.1/~ Per Equily Share) 7510 795,10 78510 795.10 785,10 7510
Reserves (excluding Revalualion Aeserve
as shawn in tha Balance Sheet of
previous year ended) 2B, 37475 2B 374.75 2052012 27 506,61 27 506.61 19,645.26
Earnings Per Share {of Rs.1/- each) '
(Mot .ﬂ.nnualﬁm‘t}
_a_} Basic (In Rs.) 018 I:I_?E- |]_1? 042 0.25 017
b Diluted (In Rs.) 0.18 0.25 0.17 0.42 0.25 0.17

Place: Hyderabad
Date: 7th May, 2022

Mote : Tha abave i5 an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Requitions 33 of the
SEBI iListing and Other Discloswera Raquiremants) Regulations, 20105, The full formal of the Quarterly Financial Results are availabla on
company's website a1 www.zenlechnologies.com and the stock exchangea's websites, www.nseindia.com and www. bseindia.com

For and on behall of the Board
=

Ashok Atburi

Ghairman and Managing Direclor
DIK: 00066050

On Day 4, LIC IPO’s NII portion
tully subscribed; offer closes today

PRESS TRUST OF INDIA
New Delhi, May 7

SHARES RESERVED FOR non-institu-
tional investors, including high net
worth individuals, in the LIC's public
offer were subscribed fully on the
fourth day on Saturday, taking the
overall subscription of theissueto 1.66
times.

A total of 32.1 million bids were
received for 29.6 million shares
reserved for NIlls, reflecting a
subscription of 1.08 times, according
to the data posted on stock exchanges
at 7 pm.

However, the qualified
institutional buyer (QIB) category
received a poor response as just
0.67% of the shares earmarked
received the bids on the fourth day of
the IPO.

The overall LIC issue was
subscribed 1.66 times. Against 162
million shares on offer, 268 million
bids were received.

Retail individual investors bid for
100.6 million shares as against 69
million shares set aside for this
segment, translating into an over-
subscription of 1.46 times.

Of the total, the policyholders’
portion was subscribed 4.67 times,
while that for employees was
subscribed 3.54 times.

LIC has fixed the price band at
X902-949 per equity share for the
issue. The offer includes a reservation
for eligible employees and
policyholders. The retail investors
and eligible employees will get a
discount of ¥45 per equity share,
while policyholders will get a
discount of 60 per share.

LIC's public offer will remain open
for subscription even on Sunday to
enable people to participate in the

LIC has fixed the price band at
2902-949 per equity share for the
issue. The offer includes a
reservation for eligible
employees and policyholders.
The retail investors and eligible
employees will get a discount of
L5 per equity share, while
policyholders will get a
discount of ¥60 per share

mega IPO of the state-owned insurer.

The initial public offering (IPO)
will close on May 9.

The government aims to generate
about ¥21,000 crore by diluting
3.5% stake in the insurance
behemoth. LIC reduced its IPO size to
3.5% from 5% decided earlier due to
the prevailing choppy market
conditions. Even after the reduced
size of about 20,557 crore, LIC IPO
is going to be the biggest initial

public offering ever in the country.

So far, the amount mobilised from
the IPO of Paytm in 2021 was the
largest ever at 18,300 crore,
followed by Coal India (2010) at
nearly 15,500 crore and Reliance
Power (2008) at ¥11,700 crore.

LIC was formed by merging and
nationalising 245 private life
insurance companies on September
1, 1956, with an initial capital of I5
crore.

Its product portfolio comprises 32
individual plans (16 participating
and 16 non-participating) and seven
individual optional rider benefits. The
insurer's group product portfolio
comprises 11 group products.

As of December 2021, LIC had a
market share of 61.6% in terms of
premiums or gross written premium,
61.4% in terms of new business
premium, 71.8% in terms of the
number of individual policies issued
and 88.8% in terms of the number of
group policies issued.

Entertainment Network (India) Limited

Registered Office: 4th Floor, A-Wing, Matulya Centre, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013.
Tel: 022 6662 0600. Fax: 022 6661 5030. E-mail: stakeholder.relations@timesgroup.com. Website: www.enil.co.in
Corporate Identity Number: L92140MH1999PLC120516

the war in late February,
Bloomberg has reported.
Diesel margins shot up
71% in January-March from
the previous quarter, while
those on gasoline were up
17% and naphtha prices rose
18.5%, according to a
presentation by the company.
Mumbai-based Reliance,
which earns about 60% of its
income from oil, reported
lower-than-expected quarterly
profit on Friday as higher tax
liabilities and costs across

other parts of the
conglomerate offset gains
made from fuel exports.

Net income rose 229% to
%162 billion ($2.1 billion)
in the three months ended
March 31, falling short of the
average ¥168.2 billion profit
estimated by a Bloomberg
survey of analysts.

“Reduced diesel imports by
Europe from Russia and low
global inventories” will
support margins, Srikanth
said. However, a possible
disruption  from  the
coronavirus surge
in China and other supply
chain issues could hurt
demand, he added.

Toyota lines
up T4,800-cr
investment
to locally
produce EV
components

PRESS TRUST OF INDIA
New Delhi, May 7

TOYOTA GROUP FIRMS,
including Toyota Kirloskar
Motor, on Saturday said they
will invest about 4,800
crore in Karnataka for local
production of powertrain
parts and other components
of electric vehicles.

Toyota Kirloskar Motor
(TKM) along with Toyota
Kirloskar Auto Parts (TKAP)
will put in 4,100 crore while
a related company— Toyota
Industries Engine India
(TIEI)—will pitch in with
another X700 crore.

TKM and TKAP on
Saturday inked a
Memorandum of Unders-
tanding (MOU) with the
Karnataka government in
this regard.

The announcement
coincides with automaker's
25 years of presence in India.

“Toyota Group and TIEI
together would be making an
investment of around 34,800
crore. We are doing this in the
spirit of ‘go green, go local’
and our aim is to contribute
to our country’s mission of
faster reduction of carbon
emissions and make in India,”’
TKM executive vice president
Vikram Gulati told PTI in
an interaction.

Generali completes
acquisition of 25% stake
in Indian insurance JV

www.enil.co.in

Place : Mumbai
Date : May 6, 2022

2. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on May 6, 2022.
3. Exceptional items inthe quarter and year ended March 31, 2021, consisted of:
a) Provision recorded forimpairment of certain non-financial assets amounting to X 9,749.42 lakhs. During the quarter ended March 31, 2021, considering the performance of its brands, namely ‘Mirchi Love’
and ‘Kool FM’, relevant economic and market indicators, assessment of recoverable amounts and based on cash flows expected to be generated by these brands, the Company recorded provision for
impairment for certain non-financial assets.

b) Write back on reassessment of performance royalty liability recorded in earlier years and no longer required amounting to ¥ 2,323.03 lakhs, post the Intellectual Property Appellate Board (IPAB) order dated
December 31, 2020. The write back amounted to X 2,323.03 lakhs for the year ended March 31, 2021.

c) Termination fees received amounting to ¥ 261.21 lakhs during the year ended March 31, 2021 with respect to termination of time brokerage arrangement to broadcast radio programmes and contentin New
York with N J Broadcasting, a US based broadcaster.

1. The above is an extract of the detailed format for the Quarter ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the quarter and year ended Financial Results are available on the Stock Exchange websites viz. www.nseindia.com and www.bseindia.com and also on the Company's website viz.

Prashant Panday
Managing Director & CEO
DIN: 02747925
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 (% in Lakhs)
Standalone ' Consolidated frOm FUture GrOUp
3 Months | 3 Months | 3 Months Year Year 3 Months | 3 Months | 3 Months Year Year
ended ended ended ended ended ended ended ended ended ended ITALIAN FINANCIAL SERVICES major Generali on
31.03.2022| 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021 31.03.2022| 31.12.2021| 31.03.2021| 31.03.2022| 31.03.2021 Saturday said it has completed the acquisition from
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) (Audited) | (Unaudited)] (Audited) | (Audited) | (Audited) Future Enterprises of 25% stake in Future Generali
9,937.37 9,888.57| 9,903.61 30,591.70| 26,681.72| 1| Total Revenue from Operations 10,398.79| 10,500.88]| 10,036.50| 32,330.41| 27,208.84 India Insurance,and its stake in the JVhasnowgone
(341.35)|  1,503.73 152.09 | (3,635.59) (7,913.29)| 2| Profit/(Loss) before exceptional items and tax (626.37)|  1,386.02 93.63| (4,498.26)| (8,293.43) upto74%. ,
341.35)| 1,503.73| (9,597.33)| (3,635.59)| (15,339.68)| 3| Profit/(Loss) before t 626.37)| 1,386.02| (9,655.79)| (4,498.26) (15,458.61 Generali received the approval from the
(341.39) 003.73| (9.597.33)] (3,635.59)] (15,339.68) rofit/(Loss) before tax (626.37) " (9,655.79)] (4,498.26)| (15,458.61) relevant regulatory and competition authorities,
(280.89)| 1,096.83| (6,565.50)| (2,748.06)] (10,926.71)| 4| Net Profit/(loss) for the period (571.29) 977.15| (6,624.67)] (3,621.03)| (11,050.31) a company statement said.
(274.35) 1,111.97 | (6,530.85)| (2,788.76)| (10,907.89)| 5| Total other comprehensive income / (loss) (565.43) 1,004.13| (6,595.95)| (3,642.64)| (11,043.19) The deal is fully in line with the 'Lifetime
4,767.04| 4767.04| 4,767.04| 4,767.04| 4,767.04| 6| Paid-up Equity Share Capital (Face value per share % 10) 4,767.04| 4,767.04] 4767.04| 4,767.04| 4,767.04 Pfftnetlil ?4:G Derlng F;r}‘OV\{thf' tstrategy,
; strenginening senerall’ s position 1n rast-growing
72,406.85| 75,672.31| 7 Othelr equity 71,310.49| 75,439.35 markets and confirms the group's commitment to
8| Earnings per Share (EPS) (of X 10 each) deliver profitable growth whilst creating value for
(0.59) 2.30 (13.77) (5.76)|  (22.92)| a)| BasicRs. (1.20) 2.05 (13.90) (7.60) (23.18) stakeholders, it said.
(0.59) 2.30 (13.77) (5.76) (22.92) | b)| Diluted Rs. (1.20) 2.05 (13.90) (7.60) (23.18) ~ Generali is the first player among international
Notes: insurers to step-up to a majority stake in both its

Indian Life and P&C (Property and Casualty)
insurance joint venture (JV) companies since the
new foreign ownership cap came into effect, the
company said.

"This acquisition is in line with Generali's
strategy to reinforce its position in a high potential
market and we look forward to deepening our
presence in India, becoming Lifetime Partners to
an increasing share of Indian customers in both
Life and P&C businesses," Jaime Anchu stegui
Melgarejo, CEO International of Generali, said.

Rob Leonardi, regional Officer, Generali Asia,
said with this the company will be able to
consolidate its position also in the P&C Indian
insurance JV and to create more value for our
customers, agents, partners and distributors.

—PTI
0 O HYDERABAD
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