
 

 

November 8, 2023 
 
BSE Ltd. 
Phiroze Jeejeebhoy Towers      
Dalal Street 
Mumbai 400 001 
 
BSE Scrip Code: 506943 
 
Stock Symbol: JBCHEPHARM 

 
Dear Sir, 
 
Sub: Newspaper cutting of extract of consolidated financial results for quarter and half year 
ended on September 30, 2023  
 
Enclosed please find newspaper cutting of extract of consolidated financial results for the 
quarter and half year ended on September 30, 2023 published in terms of Regulation 47(1)(b) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the 
SEBI circular bearing reference no. CIR/CFD/FAC/62/2016 dated July 5, 2016 in Business 
Standard and Sakal edition of November 8, 2023.  
 
Thanking you, 
 
Yours faithfully, 
For J.B. Chemicals & Pharmaceuticals Ltd. 
 
 
 
Sandeep Phadnis  
Vice President - Secretarial 
& Company Secretary 
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 18,465.70 37,047.23 34,839.10 69,209.47
- from discontinued operations - - - - - - 19,133.95 - 38,659.62 38,659.62
- Total from continuing and discontinued operations 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 37,599.65 37,047.23 73,498.72 1,07,869.09

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 306.54 1,391.55 302.94 828.60
- from discontinued operations - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 306.54 1,391.55 302.94 828.60
- from discontinued operations - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (191.20) 1,107.48 (230.04) 387.89
- from discontinued operations - - - - - - (7,756.47) (209.20) (8,559.14) (8,559.14)
- Total from continuing and discontinued operations 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (7,947.67) 898.28 (8,789.18) (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (140.15) 826.07 (245.87) 805.29
- from discontinued operations - - - - - - (10,405.95) (209.20) (10,904.09) (10,904.09)
- Total from continuing and discontinued operations 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (10,546.10) 616.87 (11,149.96) (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet - - - - 5,390.95 - - - - 9,609.20

8 Basic and diluted earning per equity share (Nominal value per share: Re.
1) (not annualised)
- for continuing operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (1.27) 7.03 (1.57) 2.36
- for discontinued operations - - - - - - (50.77) (1.37) (56.02) (56.02)
- for continuing and discontinued operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (52.04) 5.66 (57.59) (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of

Directors at their meeting held on November 07, 2023.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as

amended dated July 01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas
and Europe (“VLS Business”). The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter
ended September 30, 2022 and had been included in the profit/loss from discontinued operations for the quarter ended September 30, 2022 and year ended March 31, 2023.
The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the
proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed to settle the disagreements on closing adjustments and the final
equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17, 2023 pursuant to this final settlement with Buyer.
Profit/loss from discontinued operations for the quarter ended June 30, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly related to sale of investment in VLS
business.
Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification as discontinued operation.
The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued operations”” as disclosed in
Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Half year ended Year ended

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 5,429.67 5,817.76 5,429.67 5,817.76 5,543.74
Paid up Debt Capital/ Outstanding Debt 13,168.96 14,618.13 13,168.96 14,618.13 16,459.83
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 2.43 2.51 2.43 2.51 2.97
Debt Service Coverage Ratio (No. of times) 0.82 1.18 0.54 1.09 1.03
Interest Service Coverage Ratio (No. of times) 2.12 2.15 1.94 2.11 1.88

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the
Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : November 7, 2023 Chairman and Managing Director
Place : Pune DIN : 00027505
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