
 

 
 

Mahindra & Mahindra 
Financial Services Ltd. 
Mahindra Towers, 4th Floor, 
Dr. G. M. Bhosale Marg,  
Worli, Mumbai 400 018 India 
 
 
Tel:     +91 22 66526000 
Fax:    +91 22 24984170 
           +91 22 24984171        

 

 
 
 
 
 
 
 

24th November 2022 
 
To 
BSE Limited (Security Code: 532720) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
National Stock Exchange of India Ltd. (Symbol: M&MFIN) 
Exchange Plaza, 5th Floor, Plot No. C/1, “G” Block,  
Bandra - Kurla Complex, Bandra (East), 
Mumbai – 400 051 

 
Dear Sirs, 
 

Sub:  Intimation for transfer of Equity Shares from Mahindra & Mahindra Financial Services Limited 
Employees’ Stock Option Trust to eligible employees of the Company 

 
We hereby inform you that Mahindra & Mahindra Financial Services Limited Employees’ Stock Option 
Trust has today i.e. on Thursday, 24th November 2022 transferred 1,54,043 equity shares of the 
Company, in aggregate, to the eligible employees of the Company, pursuant to the exercise of the vested 
Stock Options by them, under the Mahindra & Mahindra Financial Services Limited Employees’ Stock 
Option Scheme – 2010. 
 
The details of the eligible employees of the Company to whom the equity shares of the Company have 
been transferred are given in Annexure I to this letter. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
For Mahindra & Mahindra Financial Services Limited 
 
 
 
 
Brijbala Batwal 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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Annexure – I 

 
List of Eligible Employees  

Sr. No. Name of the Eligible Employees of the Company 
No. of equity shares of the Company 
transferred by the Trust on exercise of 
vested Stock options. 

1 G A Sastry 12,960 

2 Mohd. Shahid Ansari 322 

3 Hemant Gurjar 1,840 

4 Sachin Thamke 300 

5 Pankaj Sharma 566 

6 Anantha Narayanan N 1,266 

7 Vinayagam R 4,155 

8 Gajendra Jha 474 

9 Prashant Khanchandani 10,006 

10 Anirban Guha 100 

11 Kuldeep Sharma 704 

12 Dinesh Gupta 2,086 

13 Nilesh Kolnoorkar 460 

14 Barnabas Shah 1,512 

15 Joydeep Mitra 1,062 

16 Ranjith J Menon K 497 

17 Azam Zahir 1,752 

18 Ravinder Sohu 956 

19 Sachin Joshi 1,283 

20 Rajendra Chalke 1,908 

21 Yograj Annaya Gowda 1,842 

22 Umesh Naik 340 

23 Ravindra Narasinha Illal 1,538 

24 Bashiruddin Shaikh 2,164 

25 Girish Rodricks 3,964 

26 Tejas Vyas 1,472 

27 Laxmikant Kitey 1,524 

28 Sandeep Gajare 2,736 

29 Ramesh Deshmukh 1,134 

30 Atul Mankar 1,058 

31 Mausam Mulkalwar 1,292 
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Sr. No. Name of the Eligible Employees of the Company 
No. of equity shares of the Company 
transferred by the Trust on exercise of 
vested Stock options. 

32 TVSD Ganesh 2,002 

33 Sonali Bhave 1,208 

34 Nallepilly Ranganathan 958 

35 Kulvinder Singh Chandel 1,642 

36 Vivek Mishra 2,856 

37 Sanjeev Verghese 2,182 

38 Hareesh K A 494 

39 Padmakumar K 1,522 

40 Vasudeo Kulkarni 1,622 

41 Rahul Rawat 2,018 

42 Rajesh Yadav 1,932 

43 Arun Kumar C 322 

44 Punambhai Patel 460 

45 Ramakant Baid 990 

46 Pradeep Singh 1,596 

47 Anuj Kumar Dixit 1,206 

48 Sonal Bartariya 466 

49 Ajayan S R 518 

50 Deepankar Kumar Verma 1,000 

51 Pranav Dave 1,142 

52 Jothish Kumar P M 478 

53 Dipesh Kumar Deepak 2,328 

54 Sunny Arora 1,350 

55 Shivendra Baghel 1,124 

56 Krishna Kumar N 534 

57 Narendra Kumar Sharma 296 

58 Mahesh Kumar Shetty 1,012 

59 Dinesh Wakode 498 

60 Vishal Haritwal 320 

61 Pankaj Tiwari 274 

62 Samarjeet Khokhar 348 

63 Diwaker Anand 514 
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Sr. No. Name of the Eligible Employees of the Company 
No. of equity shares of the Company 
transferred by the Trust on exercise of 
vested Stock options. 

64 Jaspal Singh Negi 430 

65 Vijay Kumar Tiwari 460 

66 Kalyanram T R 454 

67 Pushpendra Mishra 348 

68 Shivendu Vimal 456 

69 Kuldeep Suri 572 

70 Inderjeet Singh 1,198 

71 Himanshu Dangi 488 

72 Rajesh G 566 

73 Rakesh Rathod 2,394 

74 Deepak Srivastava 450 

75 Rajesh Sharma 680 

76 Nitin Gawade 350 

77 Rajesh Kakkar 604 

78 Pratik Sanghvi 986 

79 Anurag Jain 3,424 

80 Tapas Bhaumik 3,112 

81 Prashant Jaiman 626 

82 Prakash D R 258 

83 Amarsing Pardeshi 570 

84 Upinder Verma 596 

85 Vrushal Puranik 138 

86 Lalit Khoraniya 1,908 

87 Jagat Kumar Singh 1,224 

88 Santosh Birajdar 548 

89 Fakir Sahoo 1,164 

90 Ravindra Kalia 1,234 

91 Deepal Krishnakant Upadhyay Shah 370 

92 N V V Subba Rao 2,906 

93 Bipinkumar Bhasme 346 

94 Surinder Dahuja 1,642 

95 Anoop Sachan 256 
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Sr. No. Name of the Eligible Employees of the Company 
No. of equity shares of the Company 
transferred by the Trust on exercise of 
vested Stock options. 

96 Soma Sundaram S 286 

97 Vinit Gandhi 3,670 

98 Mayank Mishra 700 

99 Tejas Gandhi 282 

100 Anand K N 1,768 

101 Neha Swati 1,612 

102 Imtiyaz Isani 1,892 

103 Jayesh Kumar Agarwal 1,446 

104 Nallusamy M 298 

105 Ashok Kumar 406 

106 Sachin Sharma 530 

107 Srinivasarao Duduku 280 

108 Bansi Lal Sharma 426 

109 Mrugesh Desai 404 

110 Nitin Bhavsar 1,348 

111 Sameer Chitnis 900 

112 Khalid Khan 6,796 

113 Radhakanth Pisupati 734 

114 Dhaval Joshi 1,022 

   
Total 

 
1,54,043 

 
*** 
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