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Date: June 30,202L

To,
Department of Corporate Services
Bombay Stock Exchange Limited
25th Floor, P.l. Tower,
Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

Sub: Outcome of Board Meeting for approval of Financial Results for the quarter
and year ended 31.03.202L.

Ref: Scrip Code: 500236 (Kanel Industries Limited)

This is to inform you that the Board of Directors of the Company in its meeting held
today i.e. on Wednesday, fune 3A,2021from 12:00 p.m. to 1:00 p.m. at the Registered

Office of the Company, inter alia has :

- considered and approved the audited Financial Results for the Quarter and ybar
ended March 3'1.,20?t as per Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 20L5.

- Appointed Himanshu SK Gupta & Associates, Practicing Company Secretary,
Ahmedabad (Mem: A51357, CAP:22596) as Secretarial Auditor of the company
for the Secretarial Audit of the F.Y.ZA20-2L.

Please take the same on your records.

Thanking You,

Yogrs faithfully,

FOR, IgNEL\INDUSTRIES TIMITED

l, t't--\ ,,,,,m.l. ' t-)

\-,-/-/ "
HITESH THAKKAR
DIRECTOR
DIN:0061"0006

#'g-\h#( )ow,
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iALREsULTsFoRTHEQUARTERANDYEARENDEDMARCH3L,2o2L
[Rs. iu Lacs except Ear4iqglIel q]ele ogla]

Particulars

Quarter Ended Year Ended

31-03-21 3t-L2-20 31-03-20 37/03/2o2t 3L/03/2O2O

Audited Unaudited Audited Audited Audited

t Income from Operations
al Revenu from operations 0.41 7.89 0.0c 8.29 4.03

'bl Other Income 0.30 0.30 0.3c :1.2c 1.20

Total lncome o.7l 8.'r 0.30 9.49 5.23

Expenses

al Cost of Materials consumed 0.00 0.0c 0.00 0.00 2.0L

lbl Purchase of stock-in-trade 0.00 7.47 0.00 0.00

[c] lncrease/Decrease in inventories of FG, WIP and stock-in-trade 0.00 0.00 0.00 0.00 L.97

Idl Emplovee benefits exPense 0.72 0.60 0.40 2.58 L2A

fel Finance Costs 0.00 0.00 0.00 0.00 0.0c

[f) Depreciation and amortisation expense t.23 1.63 1.78 6.42 7.1

fsl 0ther expenses 7.2L 0.99 5.06 10.51 13.77

Total Expenses 9.76 10.6 7.24 26.98 26.O7

J Profit/floss) before exceutional items and tax f1-2) -8.45 -2.50 -6.94 -17.49 -20.74

4 Exceptional Items 0.00 0.00 0.0c 0.0c 0.00

5 Profit/(Loss) before tax (3-4) -8.45 -2.50 -6.94 -L7.49 -20.78

6 Tax Expense

al Current tax 0.00 0.00 0.00 0.00 0.00

[b] Defeerred tax 0.00 0.0c 0.00 0.00 0.00

fotal Tax Exrrenses 0.00 0.00 0.00 0.00 0.00

7 Profit / flossl for the Deriod from continuins oprations (5-6) -8.45 -2.50 -6.94 -17.49 -20.74

Profit (Loss) from discontinuing oprations 0.00 0.0c 0.00 0.00 0.00

9 Iax Expense of discontinuing oprations 0.00 0.0c 0.00 0.00 0.00

10 Profit (Loss) from discontinuing oprations (after tax)[B-9) 0.00 0.00 0.00 0.00 0.o0

11 Other Comprehensive Income

A(i) Items that will not be reclassified to profit or loss 0.0c 0.00 0.00 0.00 0.00

(ii) Income tax relating to items that will not be reclassified to profit
nr fnss 0.0c 0.00 0.00 0,00 0.00

B (i) Items that will be reclassified to profit or Ioss 0.00 0.00 0.00 0.0c 0.00

ii) Income tax relating to items that will be reclassified to prolit or loss
0.00 0.00 0.00 0.0c 0.00

Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00

L2 Total Conrprehensive Income for the period -8.45 -2.50 -6.94 17.49 -20.74

13 Paid +n eou itv share caoital lFace value of ' 10 /- each ) LB4t.24 1841.24 1841.24 \a47.24 LB4L,24

l4 Earninss Per Share Ibefore extraordinary items) [not annualised):
ial Basic 0.00 0.0c 0.0c -0.01 -0.01

lbl Diluted 0.00 0.0c 0.00 -0.01 -0.01

15 Earninss Per Share (after extraordinarv items) [not annualised']:
I Basic 0.00 0.00 0.00 -0.01 -0.01

bJ Diluted 0.00 0.00 0.00 -0.01 -0.01

t6 Debt Equity Ratio 0.26:l 0.25:L

17 Debt Service Coverage Ratio 0.00 0.00

18 Interest Seryice Coverage Ratio 0.00 0.00

Notes:
1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on June 30, 2021. The

Audit under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditor. The

Audit Report does not contain any observation which could have an impact on the results for the quarter & year ended March 3 1, 2021.

2.TheCompanyadoptedthelnclianAccountingstandards('lndAS')effective1stApril,2017(transitiondatelstApril,2016).Thefinancialresults havebeen
prepared in acccordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under.

3. Company does not operates in trading of shares & securities, steel and information technology activities.

Date:30/06/2021
Place: Ahmedabad
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statement of Assets and Liabilities for Kanel Industries Limited

Date:30/06/2021
Place: Ahmedabad

DIRECTOR

DIN:00610006
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Standalone / Consolidated
Statement of Assets and Liabilities
Particulars

As at (Current year
ended)

3U031202L

As at (Current year
ended)

3Ll03l202O

ASSETS

I Non - current Assets
al Propertv, Plant and Equipment 6235712.41 7\77856.72

fbl Canital work-in-Progress

Icl lnvestment ProPe4Y
(dl Goodwill
el 0ther Intangible assets

fl Intansible assets under develoa4lqqL

el Biolosical Assets other th44l94I9!-pE!E-
Ih] Financial Assets:

il Investments 5000.00 5000.00

l'iil Trade receivables 30515478.00 30515478.00

(iiil Loans 12600000.00

il Deferred tax assqlq {491)
I Other non-current assets

a Current Assets
-al Inventories 297905.90 t045234.82

[b') Financial Assets
il lnvestments

(ii) Trade receivables 24849320.5! 24849320.55

tiiii Cash and cash equivalents 25424.62 75424.62

[iv) Bank balances othgl!b4!0!j] glgvg 93699.15 69180.45

(v.) Loans 44288448.00 66202448.4C

[vi] Others fspecifvl 28t7428.29 281.7428.29

cl CurrentTax Assets (Net)

[d] Other current assets 0.00 0.00

TOTAL. ASSETS t217284L6.92 13275737L.25

EOI] ITY AND LIABI LITIES

Equity
fal Equity Share caPital 184124400.00 784124400.04

fbl Reserves -253473520.93 -251724898.6e

LIABILITIES
Non-current liabilities
a) Financial Liabilities
Ii] Borrowings 34000000.00 47500000.00

Iiil Trade payables

fiii)0ther financial liabilities (other than those

specified in item [bJ, to be specifiedJ

Unsecured Loans 39174633.00

lbl Provisions
cl Deferred tax liabilities (Net)

fdl 0ther non-current liabilities
Current Liabilities
al Financial Liabilities
fil Borrowinss 24372836.00 48056472.65

fiil Trade payables 74293003.00 93589322.79

(iii) Other finahcial liabilities (other than those

specifred in item O
-bl 0ther current liabilities L0477390.B5 2060724.00

fcl Provisions 8759675.00 91,51350.47

[dJ Current Tax Liabilities (Net)

TOTAL . EQUITY AND LIABILITIES L2t728476.92 L32757371.25
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CASH FLOW STATEMENT, ANNEXURE TO BATANCE SHEET

FOR THE YEAR ENDED ON 31.03-2021

(PERSUANTTOCLAUSEM

-4L852445

1, Profit before Tax and extraordinary items

Adjustments for :

lnterest Received

lncome from Kasar - Vatav & other income

gad debt provision

OPERATING PROFIT I LOSS ] BEFORE WORKING

) Trade and Other Receivables

c) Trade Payable & Other Liabilities

ASH GENERATED FROM OPERATIONS

FLOW BEFORE EXTRA ORDINARY ITEMS

CASH FLOW FROM OPERATING ACTIVITIES..."".A

CASH FLOW FROM INVESTMENT ACTIVITIES

a) Purchase of Fixed Assets

) Sale / reductuib of lnvestmetns

T CASH USED IN INVESTING ACTIVITIES..".....B

3. CASH FLOW FROM FINANCIAI ACTIVITIES

a)( Decrease)lncrease in Long Term Borrowing (Net)

b)( Decrease)lncrease in Unsecure loan

c) lnterest Paid

T CASH USED IN FINANCIAL ACTIVITIES.......C

NET INCREASE(DECREASE) lN CASH (A+B+C)

Balance of Cash & Cash Equivalents

Balance of Cash & Cash Equivalents

Note: 1 Figures for the previous year have been regrouped/restated wherever material

2 All figures " - " indicates outflow.

3 The above cash flow statement has been prepared under the' lndirect Method' as

set out in Accounting Standard 3 on Cash Flow statement" issued by the lCAl'

4. Closing Cash and Cash equivalents are Rs. 119124

Date:3O lA6/2O?-1
Place r Ahmedabad LSp-"#

HITESH THAKIGR

Factory : Ptot No. :213 t214, Phase-ll, GlDc Naroda, Ahmedabad - 3823Sb9U1ffS ( Fax:079 -22U3366

Particulars I zozo-zt 20L9-20

Sale of Fixed Assets

Fresh lnvestment

lnterest received

300157

-766477

0

0

0

U

0

0

740996

74099C

-25481

14460:

179721

-33e76011

0

0

0

0

0

0.00

1724500.00

L724SO0

-1673101

t81770(
14460!
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]une 30,202L

DECTARATION

I, Hitesh K. Thakkar, Director of Kanel Industries Limited having its registered office,at

203, Abhijeet Buildng, Near Mithakhali Six Road, Ellisbridge, Ahmedabad 380006, '

hereby declare that, the Statutory Auditors of the Company, M/s. Bhagat & Co.,

Chartered Accountants, Ahmedabad have issued an Audit Report with unmodified

opinion on audited Standalone financial results for the quarter and year ended on 31't

March,202L.

This declaration is issued in compliance of Regulation 33t3xd) of the SEBI (Lisiting
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.

CIR/CFD/CMD / 56 / 2016 dated 27th May, 20L6.

FOR, TETTEL INDUSTRIES TIMITED

er!*
HITESH K. THAKKAR
DIRECTOR

DIN:00610006
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