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Dear Sir/Nladrm,

b rt of Board

With reference to the captioned subject, please find attached the copies of the newspaper advertisement

dt.23-05-2OZZof the Notice of t5e bourd Meetirrg scheduled to be held on 30tr' May,2022 at 5:30 p'rn'

i,ter-alia to consider, approve and take on record the Audited Standalone & Consolidated Financial

Results of the Cornpany for the Quarter and year ended 3l't March,2022. The copy of Newspaper

enclosed below for your refereuce.

Please take the above on record.

Thanking You,

Yours Faithfully,

For Asian Tea & ExPorts Ltd
I

aA-t^^- $*;
Annu Jain

Cornpany SecretarY

Mem No: 49846
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Finance ministry
gavc {10,000 crorc
as wagc and means
advancc, thc rest
{15,O00 crore fronr
schcduled banks

SANDIP DAS

New Oelhi. May 23

THE FOOO CORPORATION
of Indii (FCl) hs 3$ilir stnrtsd
to take large amounts as

short-tem loans and wlge
and means advances frcm
banls for fiHNing its 0Pera'
tions,'Ihe corporttion h,rs
b€en relatively comfottnble
with the6h psitionmrthe
last one year as the govem-
nr€nt promptl/ rcleased the
ftul subsidymounts to it,.1f '

lcr thc pncticc of liSSFl6rls
for subsidy financing rvas

stopped in FY22 Budg€t for
the sike of transprEncY of
government fimnces.

Thc FCI is rescrting ti'
short tcrnr loilns ngrio bc
aus thc fislco$tni0t hns
slowed relensc of sut'sidy to
FCI.

Soruts told FE that agai eqt
domrnd of arcund {65,000
oorc towrrds thc cxlrenses fot
April- t\'la),, f 0l 2, ttl hns tLEn
prcvided with ooly arcuod
i2 5,000crore so farTo bridgc
the gap, it has taken short-
temr lo3solarcund {2r,(X)O
crcrc, sou[es sid.lvlEat PP
cutctnc0t takcJ Placc tnottly
in thcrc twmonths.

The fimnce ministry has
pmvided t10,000 cmre as

wagc and mcans advamc to
FCI, thc rest is bcilB fiftlnccd
though short-tcnn loans.

ICI is mandJtcd to Jvril
short-term loans$hich i(e of
90(ta)s duRtion frcmsched-
uled binks to addtesr cash
flow fiii5matchcs, Thcsc
short-term loins carq'.1n io-
terelt rJte in the ranBe of
l.li5-r.9gb p€r annum.

wage md mes advances
r.e cleased during the yeat
md r€payablc out of thc sub'
sidy irllqrtio[ for they€nr to-

125,000 cr

EII'J*.'J''
prcvlded wrth
so far

t2.06 trn

allocation for
2022-23

60 million tonne
wheat and rice FCI prccures

arrd distributes annually

11.45 trn

{].I.i FOOD SUBSIDY RTLEASE DELAYTD

FCI resorts to large
short-term loans

{85,000 cr
!:t F.-l demand

fgl t,:warrir iocrl
sub9dy expense5
forApril-May

Heatwave poses riskfor India's credit, says Moody's
PROLONGED HIGH TEM. sid on t"lorrdiy. nomic grcwth ivili likely bc- On l4ay I i, Nerv Delhi
PERATURES will curb wheat 'L-)wr the longer term,ln- cof,rc moE lp;f,tilc n! it f.rces Eordcd a m.lxinrum temper-
pmduction aod lead to ex- dia" highly negntive credit increasing, and more ex- ature of49 degres Celsius, :

iended porer outages, e,\ac- exposure to phlricl climatc tremc, ifridcncss of cllmate- marking the litlh heatrhwin !

erbrtini atready hi-gh'irrfta. ris.b * wtici iontributes to rclaM rhe-ksi it said. thccity$im ilttrch.Althouth :

tion and hurtirig giowth, a the@untr/shighlyncgatiw Moody's has the lowctt hutm$arcfnirlrcommn i

crcdit negetive fdribe oun- environmintai rii\ issuer inEstment-g,nde credit rat- in lndia,they uullyoccur in :

try. gloUal .atint i8ency ppfilexoreandcreditim- intofBrirwitha!-tnbleout- IMayandJum. 
I

limiy's tnwstori Sdruic'e pact score - means its ro- lmkforlndia -FE EUREAU i

H"i:{j;;"- $
orlL%ol
the totol

subsidy
allocation is

proYided to Fcl

t80,000 cr

Hilit::l:[,
S6il t", zuzz-zi
after extension to
grains sulreme

wards the end of the current ft
BtrialyeaL

Officif,l srr!ru{:s sJid thit
in comint months the gov-
ernment is expccted to Prc-
vidc Jdcquntc finlncing for
FCI, through v;hich more
rhan 7006 of thc govern'
nrcDL'r f(nd !ubsidybudgct ii
muted.

Due to n hugL'nrisnntch
b€t$€n riiinB expcnscs be-
ouseof o1ren-ended ptrnre-
mcnt of ricc md whcat und&
rnininrunr suplDrt pric (I!1SP)

opcrations frcnr fnflncrs !od
cost of Grrying e\cc{s attrks,
betren lol6- 1, to ?020-21,
the goremmcot had provid€d
il,lundJ lrom lul:rs Llkln Irum
National Smnll Srvint F{nds
(lissl.) during :016"17 to
2U20 2l in licu uf f@d snb-
sidy.

llo*ewr, finance minister
Nimnli Sithnranran in hcr
Budget spcsh for 2OZL-22
hnd announced cnding thc
prxticc of cr.t(n trudBctar/
borowing fom rcrt fiscl by
meking provisions of t,.ri
trillion towards pf/ment of
NSSFbam.

1he central issuc pric-cs of
(r, tZ, tI for a kg of rice,
wheit aod (oirse grains un-
der the National F@d Secu-
rity Act (NFSA) hiv€ not ben
rcvised since 2C'11. On thc
othcr hand, ICI's cconomic

cos ! (iu s? to fa rmers, stonte,
transportation and other
cosLr) uI ric ind $heat for
ZO22-2) is t?5.70 and
12r.88 p€( kg, esp€ctiwlY.

FCI procurcs Jnd distrib-
utcs more thin 60 million
tonnc (MT) of wheat end rice
anru.rlly.'l'hc corporJlioo
managcs procurcnre[t,stor-
ag,c and tralsPcrtit'rn of rice
.rrrd wheatto stites fordistrib-
uiio& mainlyforthe NFSAand
other wlfaE shonres.

For 2Ozz-Z), the centtal
govcroorcnt h$ allo@ted
t1.06 trillioo tbrfrcd subsidy
expenses out of which t 1.4 5

trillion or 710,(, is prcvided to
FCl. Homvtrr, lollorving tlrc ex-
tension of Pradhan tvlantri
Gaiib Knl)an Arrrra Yoiaoqen
addiliorui l0.6 trillion will bc

spe nt under food subsidY.
Currently, FCI (eli€s on

mccting its rerking GPital
laus threugh botrds,r"qr ard
rncans advanccs, and short-
tcrm lDJnr.

Mo.e thao 800 million
p€ople get highly subsidised
5-lg foorlgnins per he.rd Per
month undcr thc NFSA.This
includes around 25 ntilion
Antyodaya AnDa Yoiana
households.rvhich @nstitute
the pooresl of the P@r.They
are ehtitled to ,5 kg per
housclrold pc! month et sub-.
sidise(l pri$s.
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